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HN3Menenusa n JOIMOJIHEHUSA B

INPABUJIA OITPEAEJEHUA CTOUMOCTHU YUCTbBIX AKTUBOB

PentHoro 3akpwoitoro Ilaesoro MuBecTuninoHuoro ®ouaa
«TPIL IlepaoBckuii»



B cBs3u ¢ npusenenueM B coorsercTBUE co CtangaproM HAV®OP omnpeneneHus CTOMMOCTH YUCTHIX aKTHBOB IIA€BOr0

WHBECTUIIMOHHOTO (DOHJa W CTOMMOCTH WHBECTHIIMOHHOTO I1ass BHECTU W3MeHeHus W jomnoiHeHus B [lpaBuna
OINpeNeNIeHUs] CTOMMOCTH 4HCThIX akTUBOB PentHoro 3IIN® «TPILI IlepnoBckuit» u m3noxurs IIpaBuna ompeneneHus
CTOUMOCTH 4UCTHIX akTUBOB PertHoro 3IIM® «TPI] IlepnoBckuii» B HOBOM peakiu :

1. OBIIME NOJIOKEHUA

Hacrosimue n3MeneHust 1 jgononHeHus: B [lpaBuiia onpeneneHus CTOUMOCTH aKTHBOB M BEJIMYUHBI
00s13aTeIbCTB (Oanee umenyromces Ilpasuna), moanexaniux HCIOTHEHUIO 3a CYET aKTHBOB PeHTHOrO
3akpeiroro IlaeBoro WuBectunmonnoro ®ouma «TPL| Ilepnosckuit»y (daree umenyemcs @Dono),
pa3paboTaHbl B COOTBETCTBUH C TpeOOBaHUSIMU 3aK0oHO1aTeIbcTBa Poccuiickoit denepannn, B TOM 4nCIIe
VYkazanus banka Poccum ot 25 aBrycta 2015 r. Ne 3758-V «OO ompeneneHHMM CTOMMOCTH YHUCTBIX
aKTHBOB MHBECTHIIMOHHBIX (DOHJIOB, B TOM YHCJIE O TOPSAKE pacyéra CpeqHEer0T0BO CTOMMOCTH YHUCTHIX
aKTHBOB ITA€BOTO MHBECTUIIMOHHOTO (DOH/IA M YHCTHIX AKTUBOB aKIIMOHEPHOTO WHBECTUITMOHHOTO (POH/A,
pacu€THON CTOMMOCTH WHBECTHIIMOHHBIX TIAa€B I1a€BBIX HWHBECTUIMOHHBIX (OHIOB, CTOMMOCTH
MMYIIECTBA, MEPEJAHHOTO B OIUIATY WHBECTHIIMOHHBIX IaeB» (Oanee umeHyemcs Yxazanue) W WHBIX
HOpPMAaTUBHBIX akTOB baHka Poccum.

HpaBI/IHa YCTAHABJIIMBAIOT MOPAJOK M CPOKH OIIPEACICHUA CTOMMOCTH YHUCTBIX AaKTHUBOB q)OHJIa
(Oanee umenyemca CYA), B TOM uucie mopsaok pacuéra cpemnerogoBoii CYHA ®donpa, mopsaox
OTIpe/ieNIeHUs] PacCYETHON CTOMMOCTH WHBECTUIIMOHHOTO masi DoHa U MOPSAAOK ONPEICTICHUSI CTOUMOCTH
MUMYIIECTBA, TEPENaHHOTO B OIUIATy MHBECTHUIIMOHHBIX MaeB donpa. [IpaBuia ompenensioT KpUTEpUU
MIPU3HAHUS, IPEKPAIICHUS IPU3HAHKS U METO/IbI OTIPE/ICIICHUS] CTOMMOCTH aKTHBOB U 00513aTEIIbCTB.

VYmpasnstomas kommnanus Pouaa oo6s3ana onpenensth CHA B cootBercTBuu ¢ [IpaBunamu ¢ yaérom
HACTOSIIUX HW3MEHEHWW U JIOTIOJHEHUH, MpU YCIOBHUM HUX corjacoBaHus Crenuann3upoBaHHBIM
neno3utapuem doupa.

Hacrosmue namenenus u gononHeHus B [IpaBuia moanexar npuMeHeHuro ¢ «28» utonsa 2021 r.

N3menenus u nonoiaHeHus B [IpaBuia MOryT ObITh BHECEHBI TOJIBKO B CIIyYasX, MPETYCMOTPEHHBIX
VkazanueMm.

JlanHble, TOATBEPXKIAIOMINE PacuéThl BEJIWYUH, MPOU3BEIACHHBIE B COOTBETCTBUHM C llpaBunamu,
xpausatcs He MeHee 3 (Tpéx) JieT ¢ AaThl COOTBETCTBYIOIIETO pacyéra.

MeTtonpl ompeeneHrdss CTOMMOCTH aKTHUBOB, BXOJSIIMX B COCTaB HMMYIIECTBA Pa3HBIX MaeBbIX
WHBECTUIIMOHHBIX (OHIOB M (MJIM) aKIIMOHEPHBIX HWHBECTUIIMOHHBIX (OHJIOB, HAXOMSIIMXCS TIOJ
ylpaBJeHHeM YIIPaBIISIONICH KOMIIAHUY, HE JOJDKHBI Pa3NYaThCs.

B cJIydac HpI/IO6peTeHI/I$I AKTUBOB, KPHUTCpUU INPH3HAHHUA KOTOPBIX HIINM MCETOAbI OIPCACICHUA
CTOUMOCTH, KOTOPBIX HEC OIMMCAHbI B HACTOAIINUX HpaBI/IJIaX, praBJ’IHI-OH_IaH KOMIIaHUA 3a6HaFOBpeMeHHO
BHOCHUT HOIOJIHCHHUA B HACTOAIIHC HpaBI/IJ'Ia.

Kommu otuétoB OLCHIINKOB, MCIIOJIb30BAHHBIX B TCUCHHUC 3 (Tpex) MocJICAHUX JIET IIpU
ONpCACIICHUH CI{A, OpeaOCTABIIAOTCA IO Tpe6OBaHI/IIO BJIaJIeNIbIIEB MHBECTHIIMOHHBIX IaéB doHIa.
HnaTa, B3MMacMasa 3a MPCAOCTABJIICHUC YKAa3aHHBIX KOHHﬁ, HEC MOXKCT NPCBbINIAThL 3aTpaT Ha HUX
MU3TOTOBJICHUC.

HpaBI/IJ'Ia C BHECEHHBIMM M3MEHEHMSMU U JOIOJHEHHUSIMU NpeaOCTaBIISIFIOTCA praBJ’IfIIOU_ICﬁ
KoMItaHueit ®oHga 1o Tpe60BaHI/IIO 3aNHTCPCCOBAHHBIX JIUII.

N3menenus u gonojiHeHUs, BHOCUMbIE B lIpaBuia, mpenocTaBisitoTcs YIpaBIOLIEH KOMIAHUEH
@doHma BhaAenbIllaM HWHBECTULMOHHBIX MaéB Ponna He mozanee 5 (Ilsatm) paboumx mHel A0 Hayana
npuMmeHeHus [IpaBuil ¢ BHECEHHBIMU U3MEHEHUSIMU U JOTIOJIHEHUSIMU.



2. HOPAJOK U NEPUOAUYHOCTD (IATHI) OITPEAEJEHUSA CYA, A TAKXKE BPEMS,
IO COCTOSAHHUIO HA KOTOPOE OIIPEJAEJIAETCSH CUHA

CYA omnpezpensieTcss Kak pa3HHMIIAa MEXIY CTOMMOCTBIO BceX akTuBOB DoHIa (danee umeHyromcs
akmuevl) U BEIUYHMHOW BCEX 0053aTebCTB, MOICKAIINX HCIOJHECHHIO 33 CYCT YKa3aHHBIX aKTHBOB
(Oanee umenyromces obsizamenscmea), Ha MOMEHT onpeziesienus (pacyera) CHA.

CrouMOCTh aKTHBOB M BEJIMYMHA O0O0SA3aTENBCTB OMNPENENAIOTCS MO CIPaBeIJIMBONM CTOMMOCTH B
COOTBETCTBUU ¢ MexayHapoausiM craHaaptoM ¢uHaHcoBoi otuetHoctH (IFRS) 13 «Ouenka
CIPaBEUIMBOM CTOMMOCTW» B PeAakuuu, AercTByronien B Poccuiickoil denepanuy Ha MOMEHT pacdera
CYA, c yuetoMm TpeboBanmii HacTosmux [Ipaswi.

CTouMOCTh aKTHBOB, B TOM YHUCJIC OTIPE/ICIICHHAsI HA OCHOBAaHUU OTYETA OICHIINKA, COCTABIICHHOTO B
COOTBETCTBUU ¢ TpeboBaHusiMu denepanbHoro 3akoHa oT 29 uronst 1998 r. Nel35-03 «O06 oreHO4HOM
nesitenbHOCTH B Poccuiickoit @enepanun» (danee umenyemcs @3 «06 oyeHoyHOU OeamenbHOCmU 6
P®y), onpenensercs 6e3 ydera HaJIOTOB, KOTOPBIE YIUTAYMBAIOTCS B COOTBETCTBUH C 3aKOHOIATEIILCTBOM
Poccwuiickoit @enepanuu WM HHOCTPAHHOTO TOCYAAPCTBA MPH MIPHOOPETEHUH U peaTn3allui yYKa3aHHbBIX
aKTHUBOB.

AXTUBBI U 00s3aTeNbCTBA MPUHUMAaIOTCS K pacuéry CHA B ciiydae UX MpU3HAHUS B COOTBETCTBUU C
Mex1yHapoAHBIMU CTaHAApTaMH (PUHAHCOBON OTYETHOCTH, BBEJICHHBIMU B JIEHCTBUE HAa TEPPUTOPHU
Poccuiickoit ®enepanuu.

B cinywyae ompeneneHuss CTOMMOCTH aKTHBAa Ha OCHOBAaHMM OTYETa OICHIIMKA JaTa OICHKU
CTOMMOCTH J0JDKHa ObiTh He panee 6 (Illectm) MmecsmeB g0 OaThl, MO COCTOSHHIO Ha KOTOPYIO
onpenensierca CYA. CTouMOCTh aKTHBAa OMNPEAENISETCS Ha OCHOBAHMM JOCTYITHOTO HA MOMEHT
onpeneneHuss CYA oTdera OICHIIMKA C JaTOM OIEHKH HamOoJiee OMM3KOM K JaTe OMpENesIeHUs €ro
CTOMMOCTH.

CTOMMOCTh aKTHMBAa MOJKET OIPEACNATHCS HAa OCHOBAHWU OTYETa OIEHIIWKA, €CJIM TAaKOW OT4YeT
COCTaBJICH OIICHIIMKOM, B OTHOIIEHHHW KOTOPOTO CO CTOPOHBI CAaMOPETYIUPYEMBIX OpraHU3aIui
OILICHIIIMKOB HE MPUMCHINCh B TeueHune 2 (/IByx) ner B kosimuectBe 2 (J[Byx) m Goiee pa3 Mepbl
JTUCIUTIIMHAPHOTO BO3JICUCTBUS, TpeaycMOTpeHHBIX D3 «O0 oneHOYHOU nesTenbHOCTH B POy, a Takke
BHYTPCHHUMH JOKYMEHTAMHU CaMOPETYJIUPYEMbIX OpraHU3aIMil OILCHITUKOB, U CTa)X OCYIICCTBICHUS
OIICHOYHOM ACSITEIBHOCTH KOTOPOTo cocTanisieT He MeHee 3 (Tpéx) ner.

HepequL AKTHUBOB, OLICHUBACMBIX I10 OTYETY OLICHIIMKA:

L4 Hensmxumoe HMYHICCTBO,
L4 HpaBa ApCHAbI HEABMXKUMOI'O UMYIIIECTBA
L4 [[€6I/ITOpCKa$I 3aA0JKCHHOCTh, B CJIy4ac HaJIU4Yus INPU3HAKOB O6CCHCH€HI/I${ U HCBO3MOXHOCTH

IIPpUMCHCHUA UHBIX MCTOJ0B OIIPCACIICHUA CHpElBG,Z[J'IPIBOfI CTOUMOCTH.

ITpu onpenenenun CYUA B cocTaB 00s3aTE€NIbCTB BKJIIOYAETCS PE3EPB Ha BBIILIATY BO3HAIPAXKICHUS
VYnopasisomein  komnanuy, Crnenuann3upoBaHHOMY — JIENO3UTApHI0, ayJIUTOPCKOW  OpraHu3alyH,
oneHuKy ®oHga U ULy, OCYIIECTBISIOIIEMY BEACHHUE PEECTpa BIIAJENbIIEB MHBECTHIIMOHHBIX IIAacB
nmaeBoro WHBeCTUIMOHHOTO oHma (Jdanee umenyemcs pezepe HA GbINIAMY BO3HASPANCOEHULL),
OTPEIEIEHHBIM UCXOAs U3 pa3Mepa BO3HArpaXkJAEHUs, MPEJYCMOTPEHHOTO COOTBETCTBYIOIIMM JIHI[AM
IIpaBunaMu 1OBEPUTENBHOTO yIpaBieHUus: POHIOM.

He AOITYCKACTCd BKJIKOYCHHUEC B COCTAaB 00513aTEIBLCTB HHBIX PE3CpBOB, B TOM HYHUCIIC PE3CpBa HaA
OIINIaTy pacXoad0B, CBA3aHHBIX C JOBCPUTCIBHLIM YIIPABJIICHUEM UMYIICCTBOM, COCTABJIAIOIIUM ®oug.

CYA ®onoa onpeodenaemcsn:
e Ha J1aTy 3aBepuieHus (OkoHUaHus) hopmupoBanus PoHfa;
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e B Cllydae MPUOCTAHOBJICHUS BBIJAYH, MTOTANICHHS 1 OOMEHA WHBECTUIIMOHHBIX 11aeB - HA JIaTy
BO30OHOBIICHUS VX BbIIa4M, MOTAIICHUSI 1 OOMEHA;

e B ciyyae npekpaiueHus PoHja - Ha JaTy BOSHUKHOBEHHUS! OCHOBAHUS €T0 MPEKpAaIlCHuUs;

e mocne 3aBepuieHusi (OkoHYaHUs) (opmupoBanus PoHma - EKEMECIYHO HA MOCIEIHUHN
pabounii 1eHb KaJIeHAapHOTO MECALIa;

® Ha TOCIEAHMIA pabounii JIeHb CpOoKa MpuéMa 3asBOK Ha MPUOOpPETEHHE, TOTAICHHEe U 0OMEH
WHBECTUIIMOHHBIX MaEB;

e Ha JaTy COCTaBJIEHUS CIMCKAa BJaJENlblIeB MHBECTULIMOHHBIX MAa€B B CIy4yae 4YaCTUYHOIO
MOTAIICHUS ~ MHBECTHIIMOHHBIX maéB  0e3  3asBlNeHWs  TpeOOBAHMU  BIIAJEIIBIICB
WHBECTUITMOHHBIX MMaéB 00 X MOTAIICHNH;

e Ha pabouuil JIeHb, NPEIIIECTBYIONINI AaTe nepenadyu mnpaB U 00S3aHHOCTEH MO JOTOBOPY
HOBOM ynpaBisionieil KoMnaHuen npu cMeHe ynpasiisitomieid komnanuu @onnaa).

CYA omnpenensercs He no3aHee padodero AHs, CIEAYIOIIEro 3a JTHEM, [0 COCTOSHHIO Ha KOTOPbIH
ocyiectisercs pacuér CUA.

CYHA ®onpa omnpegensercs IO COCTOSHUIO Ha 4Yac M MHUHYTBI MOCKOBCKOTO BpEMEHH,
cooTBeTcTByMOmUE 23 yac. 59 MuH. aThl, Ha KoTopyto paccuuthiBaercas CYA Toro gacoBoro mosica, B
KOTOpOM Oblila coBepIlleHa HanboJjiee Mo3AHss cienka (onepanus) ¢ umyniectsoM donaa B gaty pacuera
CYA, unm packpbIThl HauboJjee MO3JHUE JAaHHbIE (C y4eTOM pPa3HHIbI BO BpeMEHHM), TpeOyemble s
OTIPEJICTICHHUS CIIPABEIJIMBOI CTOMMOCTH aKTUBOB (0053aTEIIbCTB).

CYA, B ToM uucne cpeanerogoBas CHA, a Takxke pacyéTHas CTOMMOCTh WHBECTHUIIMOHHOTO TMas
donHma ompeneNnaoTcs ¢ TOYHOCThIO 10 2 (/IByX) 3HAaKOB MOCje 3alsATOW, C MPUMEHEHHEM IPaBUII
MaTeMaTHUYECKOTO OKPYTJICHUS B BaJltOTE, YKazaHHOU B [IpaBunax noBeputenbHOro ynpasieHuss QoHI0OM.

B cnyuae ecnu B [lpaBuinax noBepuTenbHOro ynpaiieHUss DOHIOM HE yKa3aHa BallloTa, B KOTOPOU
onpenensierca CUA, B Tom uncie cpeanerogoBass CHA u pacy€THas CTOMMOCTh WHBECTUIIMOHHOTO Tast
doHma, TO yKazaHHbIE CTOUMOCTH OTIPENIEISIOTCS B pyOIIsX.

B cnywasx m3mMeHeHUs MaHHBIX, HA OCHOBaHMM KOTOpbIX Obuta ompeneneHa CYUA, CHA momiexxut
nepepacuéry. Ilepepacuér CYA He ocymecTBiseTcss TOJbKO B ciy4ae, KOIJa OTKJIOHEHHE
UCIIOJIb30BAHHON B pacuére cTouMocTH akThBa (oOs3arenbcTBa) cocTaBisger MeHee dem 0,1%
koppektHOM CYA, u otknonenne CHUA Ha 3T0T MOMEHT pacuéra coctaisier MeHee 0,1% koppekTHo
CYHA.

3. IPUBHAHMUE, NPEKPAIIIEHUE ITPU3HAHUA U OHEHKA TEHE)KHBIX CPEJICTB,
B TOM YUCJIE HA HECHUXAEMBIX OCTATKAX B KPEIUTHOU OPI'"AHU3ALIUA

HpI/ISHaHI/IC JACHCXKHBIX CPEACTB HA PACUCTHBIX CUCTAX B KPECAUTHBIX OpTraHU3alluAX OCYHICCTBIIACTCA
B JaTy 3a4UCIICHUA [JCHCKHBIX CpPCIACTB Ha COOTBeTCTBYIOH_[I/Iﬁ 0OaHKOBCKHI cUeT (pvaeTHBIﬁ,
TpaHSHTHBIﬁ, BaHIOTHBIIZ) Ha OCHOBAHUH BBIIIUCKHU C YKAa3aHHOI'O CUCTA.

HCHG)KHHC CpeAcCTBAa, B TOM YHUCJIC pa3MCIICHHBIC HA HCCHUKACMOM OCTATKC HAa PACUCTHOM CUCTC B
er,ﬂHTHOﬁ opraHu3anuv, OLCHUBANOTCA B HOMUHAJIbHOM CyMME€ C€ YYE€TOM IOpAAKa OICHKH
cnpaBennnBoﬁ CTOMMOCTH HECHHIKAECMOI'0 O0CTAaTKaA.

HpI/I 3aKIIFOUCHUU COTJIAIICHHUS ¢ 0AHKOM O HECHMKAEMOM OCTaTKe JACHCKHBIX CPCACTB HAa paC4CTHOM
CHCTC (061]166 umernyemcs COZJZCZW@HU@) NMPOUEHTHI HA HEeCHIKAEeMbIH 0CTATOK MMPU3HAIOTCA B KAaUCCTBC
HCGHTOPCKOﬁ 3a0JDKCHHOCTU, HaYWHasA C HOaTbl BCTYINICHUA B CHUITY Cornamenuss oo ¢ JAaThbl,
y1(a3aHHOﬁ B 3asBKC HA pa3MCIICHUC K CornameHnuro.

HperameHHe MMpU3HaHUsA MPOLUCHTOB HA HECHUXKAEMBbIil OCTAaTOK MMPOUCXOOUT B CICAYIOIUC NATHI:

- JlaTa MX 3a4MClIeHUs] OAaHKOM Ha pPacYEeTHBIN CUEeT;



- J1aTa JIMKBHJAIMH KPEIUTHOM OpraHU3alMy COTIACHO MH(OpPMAIMH, PACKPHITON B O(QHUIMAIEHOM
JOCTYITHOM HMCTOYHMKE (B ToM uucie 3anvcu B EI'PIOJI o nukBupanum KpeauTHON opraHu3aluu B
HOPSJKE, YCTAHOBJICHHOM 3aKOHOIATEIECTBOM).

I[e6I/ITOpCKa$I 3a0JDKCHHOCTL B CYMMC HAKOIUICHHBIX HNPOLCHTHBIX AOXOAOB NPU3HAKOTCA B JICHDb
OKOHYAHMS PacuyeTHOTO MEpHOoJa HAUYMCICHUS MPOIEHTOB U B jaary ompenenenus CUA, B ciydae ecinu
YCJIOBHS COTJIAIICHUSI TTO3BOJIAT PACCUMUTATh UX pa3Mep U OLICHUBACTCS B CyMME, HCUUCIEHHON HCXO/s
W3 YCJIOBUU COOTBETCTBYIOIIETO COTJIAIIEHUS ¢ OAHKOM B OTHOIIEHHWU Oa3bl HAYUCIICHHUS MPOLIEHTA U
HpOHeHTHOﬁ CTaBKH, 3a IIECPHUOI, HpOHIGI[HII/If/'I CO AHA OKOHYAHUSA NPCAbLAYHICTIO MPOUCHTHOIO IIC€pruoaa,
Wi ¢ MOMCHTA Ha4dajia Ilef/'ICTBI/IH TaKoIro COFH&HI@HI/I?I, €CJIM MMPONUCHTHI HEC NMOTalllAJIMCh.

CrpaBeanuBas CTOMMOCTb JIEHEKHBIX CPEACTB B cllydae HEOOXOJUMOCTH KOPPEKTHPYETCS B
COOTBETCTBUU C MOPSIIKOM, IpeaycMOTpeHHbIM [Ipunoxenuem 1.

Ilpekpawienue npu3Hanua OEHEHCHBIX CPEOCHE RPOUCXO00Um 6 clledyloujue 0amol:

JlaTa WCIOJIHEHUS KPEIUTHOM opraHuzanueil 00s3aTeNIbCTB IO IMEPEUUCICHUIO JIEHEKHbIX
CPEICTB CO CYETa;

nara peuieHust banka Poccun 00 oT3bIBe jHIIeH3MM OaHKa (JIEHEKHbIE CPEICTBA MEPEXOAST B
aKTHB «IIpoYasi IeOUTOPCKas 3a10JDKEHHOCTDY);

JaTa JUKBUJAIMU OaHKa COIVIaCHO MH(OpPMAIMH, PacKphITOH B OQHUIIMATIBHOM JIOCTYITHOM
ncrounuke (B Tom urcie 3anucu B EI'PYOJI o nukBuaanmy 6aHka B MOPSAKE, YCTAHOBICHHOM
JEMCTBYIOLIUM 3aKOHOAATEIHCTBOM).

4. TIPUBHAHMUE, IPEKPAIIIEHUE ITPU3HAHUSA U OHEHKA JEIIO3UTOB

4.1. Ilpu3HaHue ¥ NpeKpalieHue MPU3HAHUSA J1eN03UTOB

ﬂenosum 6 banke npusraemcs 6 kaiecmee akmuea c.

JAaTbl IIOCTYILICHUA HCHCH(HOﬁ CYMMBLI Ha ,Z[GHO3PITHBII>1 CUycT, OTKprTbIﬁ B LECJIAX pasMEIICHUA
JCHCKHBIX aKTUBOB (DOHI[a B KpC,I[HTHOﬁ OpraHu3aluu,

JAaTbl IMCPCYCTYIIKU IIpaBa Tpe60BaHI/I$I O BBIIIIATC BKJIaJa W HAYUCICHHBIX IIPOLCHTOB Ha
OCHOBAHHH JOTroBOpa YCTYIIKH.

Jlamoii npekpawenus npusHarus 0eno3uma A6IAemcsL:

JlaTa BO3BpaTa KPeAUTHOM opranu3anueil CyMMbl BKJIa/ia Ha pacyeTHbIi cuet DoHa;

nata (pakTHUECKOW MepeycTYNKH MpaBa TpeOOBaHUS O BBILIATE BKJIAJa M HAYHUCICHHBIX
MPOLIEHTaX HA OCHOBAHUH JI0TOBOPA YCTYIIKU;

nata BHeceHus cBeneHuidi B EIPKOJI o mpekpamieHun AeSITENbHOCTH  KPEAUTHOM
OpraHHu3aliy B MOPSAKE, YCTAHOBJICHHOM JEHCTBYIOIIUM 3aKOHOJATENLCTBOM, B cliydae ee
JINKBUIALINY;

nata pemieHuss banka Poccum 00 OT3bIBE JHMIIEH3WM KPEIUTHOW OpraHW3alui Ha
odpurmansHoMm caiite banka Poccum (cymMma nemosuTa MPU3HAETCS B aKTHBE «Ipoyas
1eOUTOpCKAast 33]J0JDKEHHOCTDY).

4.2. Ilopsiiok OLEHKH 1eN03UTOB

CHpaBe,Z[J'II/IBaSI CTOUMOCTD ACTIO3UTA OIPEACIACTCA, KaK HOMUHAJIbHAA CTOUMOCTDb ACTIO3HUTA (CyMMa
ACHCIKHBIX CPCACTB, HAXOAAMUXCA HAa ACIIO3UTHOM CLICTC) IJIFOC HAYUCIICHHBIC UCXOOd U3 HpOL[CHTHOﬁ
CTAaBKU I10 ACIIO3UTY MPOUCHTHI HA ATy OLCHKH B CIICAYIOINUX CIIydasdX:

CPOK Jleno3uTa «I0 BocTpeboBaHus» win menee 90 (IleBsiHocTa) AHEH C IaThl pa3MeleHUS
JICHEXKHBIX CPEJICTB Ha JCTIO3UT, U MPOIEHTHAS CTaBKa IO JICTIO3UTY MPU3HAHA PHIHOYHOH (6
coomseemcmeuu ¢ n.4.3 nacmosiwux Ilpasun);



e  JIOroBOp 0OaHKOBCKOTO BKJIaJia (JIETI03UTa) MOKET OBITh PAaCTOPrHYT BKJIAAYMKOM B JIHO0OI
JACHb 6e3 MOTCPHU HAYMCIICHHBIX HA AAaTy PACTOPKCHHUA IMPOLCHTOB, U MPOLUCHTHAA CTAaBKa I10
JICMIO3UTY MPU3HAHA PHIHOYHOM.

B ocranpHBIX ciaydasx cIpaBeyIMBas CTOMMOCTD JEIO3UTa ONPENEISIeTCs KaKk IPUBEACHHAS K JaTe
OLIEHKM CTOMMOCTb OCTaBIIMXCSA [JO MOMEHTa IIOTAllleHUs JCHEKHBIX IIOTOKOB IO JEHO3UTY
(Y4uTBIBAIOTCS IUIATEXKU MPOLIEHTOB U OCHOBHOW CYMMBI JETO3UTa), paCCUUTaHHAs C UCIIOJIb30BAHUEM B
Ka4eCTBE CTaBKH JOXOAHOCTH (7 ) BBIOpPAHHOM MPOLIEHTHOW CTaBKU:

e MO0 CTaBKH, IPETYCMOTPEHHOM JICTIO3UTHBIM JIOTOBOPOM;
® MO0 PLIHOYHOM CTABKHU (Tep priu. / Tou.cp.poin.)-

[Topsinox BbIOOpA cTaBKM aHAJIOTHYEH NOPSAJKY, OIMCAaHHOMY B 1I. 4.3.

dopmyna pacuera npuBeaeHHON ctoumocTH (PV):
N
CF;
PV = Tt
i=1 (1 +71)365

2oe:

T - CTaBKa JJOXOJIHOCTH;

N - KOJMYeCTBO OCTABIIMXCS HA JIATy OICHKH IJIATeXKEH MPOIICHTOB /MM OCHOBHON CYMMBI JIOJITa
IO JIOTOBOPY (IETO3UTY);

CF; - BenmuuuHAa 1-TO IJIATEXa;

t; - mata i-ro TUIaTexa;

to - 1aTa OLICHKHU.

B mob0om ciydae crnpaBeminBas CTOMMOCThH JIEMIO3UTAa HE MOXET OBbITh HUXKE CYMMBI JIEHEXKHBIX
CpencTB, KoTopble moiayuus Obl DOHA B ciaydyae JOCPOYHOTO BOCTPEOOBAHMS CYMMbl BKJIAJa WIH
pacTopKeHHs 0TOBOpa OAHKOBCKOTO BKJIaaa (Iemo3uTa) Ha JAaTy OLCHKH.

CrpaBeanuBas CTOMMOCTbH JICTIO3UTOB B Cly4ae HEOOXOJMMOCTH OIpEAesieTcsl € y4eToM
KOPPEKTUPOBKU B COOTBETCTBUH C MOPAIKOM, MpeaycMoTpeHHbIM [Ipunoxenuem 1.

4.3. Ilopsiiok NpU3HAHKS MPOUEHTHONH CTABKH PbIHOYHOM

Ha AaTy OLCHKHU IMPOU3BOAUTCA IIPOBEPKA COOTBECTCTBUA HpOHCHTHOﬁ CTaBKH II0 [ACHO3UTY,
OHpGI[GJ'ICHHOﬁ B IOTOBOPC 0aHKOBCKOT'O BKJIaZla, pbIHOYHBIM YCJIOBUSIM.

AKTHB CraBka quckonrupoBanus ()

Bknan (neno3ur) a) (ryr) —CTaBKa, MPETyCMOTPEHHAss JOTOBOPOM B
TE€YEHUE MAaKCHMAJIbHOTO CpOKa, €CIIM €€ 3HaueHHue
HaXOJIUTCS B JMAla30HE, OIpPENIeJIEHHOM C Y4YEeTOM
BOJIATWJIBHOCTH (G)* pPBIHOYHBIX CTaBOK (7;,,,”,) Ha
ropu3oHTe 12 MecsueB C  y4eToM  IOCIEAHEeH

PaCKpBITOM PHIHOYHON CTABKH (7.1, n0c1) -

(Y}me.nom - G) = Thor = (G)bm.nom + G);




) (Tywmnoer)» CKOPPEKTHpOBAaHHAs™* Ha HM3MEHEHHE

KITIOYEBOW CTaBKU (M1 pyOJEBBIX BKIAJO0B) — B MHBIX

cllydasx.

*BonaTHIIbHOCTD PHIHOYHBIX CTABOK OTIPENIEIIAETCS KaK CTaHIapTHOE OTKIIOHEHHE ().

1'131 (prmi - rpblH) 2
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** TlocneaHI0I0 OOBSIBICHHYIO PHIHOYHYIO CTaBKY (prm.nocﬂ) HEO0OX0IUMMO CKOPPEKTUPOBATH HAa Pa3HUILY
MEXIYy KIIOYEBOW CTABKOW Ha JATy ONPEACIICHUS CIPABEIMBOM CTOMMOCTH aKTHBA U CPEIHEMECSTYHOU

KJIFOUE€BOM CTaBKOM 3a MECHII, 32 KOTOPBIM OMpeiesieHa MoCIeIHss 00bsIBIEHHAs PHIHOYHAS CTaBKa.

B kayecTBe pHIHOYHOM CTABKH (Ty,,,) NPUMEHAETCS:

Onucanue Buviopamo
6epHoe,
nocmasue X

CpeIHeB3BeIlIeHHasl MPOLEHTHAsl cTaBKa B pyOJsX M MHOCTPAHHOU BajioTe, Ha
CPOK, COIIOCTaBUMBII € OCTABIIMMCS CPOKOM, YCTAHOBJIEHHBIM /I0T0BOPOM 1O
COCTOSIHMIO HA ATy onpe/e/ieH!s] CTABKU IMCKOHTHPOBAHMS, pPacKpbIBaeMasi
Ha oduimansHOM caiite banka Poccum (mamee — cpegHeB3BelIeHHAs CTaBKa),
ONpeJIeICHHAs B COOTBETCTBUU €O CBEPHYTOM IIKAJIOM

CpC€AHCB3BCUICHHAA IIPOLCHTHAsA CTaBKa B pY6J'I${X n HHOCTpaHHOﬁ BaJIFOTC, Ha
CpPOK, COIIOCTABUMEBIA € OCTABIIMMCS CPOKOM, YCTAHOBJICHHBIM A0I0BOPOM I10

COCTOSIHMIO Ha ATy onpe/ieIeHHs] CTABKH IMCKOHTHPOBAHUS, PAaCKpbIBacMas X
Ha o¢punuanbHoM caiite banka Poccum (nanee — cpeqHeB3BellleHHAs CTaBKa),
OIIpe/IeJICHHAsl B COOTBETCTBUHU € Pa3BEPHYTOM IIKAJIO0MN
CpenHeB3BellIeHHAs CTaBKa OMPEENSIeTCs CASAYIOUUM 00pa3oM:
Buo akmuea Cpeonessgeuiennas cmagka Hcmounuku unghopmayuu
Bxunan (nenmo3ut) | CpenHeB3BelIeHHAS npouenTtHas | Odwunmanbueiii caiit banka Poccun
CTaBKa o npuBiIedeHHBIM | http://www.cbr.ru/statistics/?Prtld=in
KPEIUTHBIMHU opranm3aimsamu | t_rat, CsegeHuss 1o  BKJIaaaM
BKJIaZaM (Jerno3utaM) He()MHAHCOBBIX | (Iemo3uTaMm) (QHU3MYECKUX JHIl U
OpraHu3aui B pyoIsax ¥ | He(pUHAHCOBBIX  OpraHu3almuii B
WHOCTPAHHOM BadoTe B LeiaoM 1o | wenoM no Poccuiickoit dexepanuu B
Poccuiickoit @enepanun, | pyomsx, noutapax CHIA u espo.
packppiBaeMas Ha  O(QUIIMATHHOM
carire banka Poccum.

I'paduik 1eHEKHBIX TOTOKOB KOPPEKTUPYETCA B CIIydae:


http://www.cbr.ru/statistics/?PrtId=int_rat
http://www.cbr.ru/statistics/?PrtId=int_rat

® BHECEHHS U3MEHEHUH B JOrOBOP (B T.4. B YACTU U3MEHEHUS CTaBKU 10 JOTOBOPY, CPOKA JEUCTBUS

A0TroBOpa, NEPUOANIHOCTHU UKW CPOKOB BBIIIJIATHI MPOLUCHTHBIX I[OXO[[OB);

¢ HM3MCHCHUA CYMMbI OCHOBHOI'O O0JIra (HOHOHHGHI/ISI, YaCTUYHOTI'O IIoramecHusa, €CJIM OHO HE OBLIO

YUYTEHO TpaQuKOM).

5. TIPU3HAHUWE, IPEKPAIIIEHUE TPU3HAHUS U OIIEHKA JTEBUTOPCKOM
SAJOJIZKEHHOCTHU U HNPEJOIIVIAT

5.1.00mume mojoxeHus

B nenax BbiOOpa Merona OLEHKM AEOMTOpPCKas 3aJ0/DKEHHOCTb JENUTCS Ha ONEPALMOHHYIO U
MIPOYYIO 3a/I0JKEHHOCTb.

Ilox onmepamuoHHON MOHMMAaETCs JAeOMTOPCKAsA 3a/[0JIKEHHOCTh KOHTPAreHTa, BO3HMUKAIOIIAS B
X0J1e HOPMAJILHOTO OMEPAIIHOHHOTO ITUKJIA, KOTOpasi Oy/IET MmoramieHa B TEYCHHE OMPEIeTIEHHBIX CPOKOB,
B CJIy4ae TPOCPOYKH HMCTIOJHEHHUs 00s3aTeNbCTB. JlOMyCTUMBIE CPOKH MPOCPOUYKH, YCTAHOBJICHHBIC NS
OTIEPAIIMIOHHON JTEOMTOPCKON 3aJ0JIKEHHOCTH, HE JOJDKHBI MPHUBOJUTHh K MPU3HAHUIO OE3HAJCKHOU K
MTOJTYYCHHUIO 33/I0JDKEHHOCTH, a TaKkKe K 0OCCIICHEHHWIO 33/I0JDKEHHOCTH. Takas 3aJ0/KEHHOCTh OyneT
peann3oBaHa YIpaBisioeld KOMIaHUuEH B MOJHOM 00beMe B CPOKH, YKJIAIBIBAIOIIUECS B HOPMAIIbHYIO
PBIHOUHYIO (MJIM BHYTPEHHIOK) TPAKTUKY B3aMMOJCUCTBUS C KOHKPETHBIM BHJIOM J€OMTOPCKOM
3a/I0JDKEHHOCTH. Y CTAHOBJICHHBIE CPOKHM TIPOCPOYKH OIPEACIICHBl Ha OCHOBAHMHM BHYTPEHHUX
CTATUCTUYCCKUX JaHHBIX YIPaBJISIOMICH KOMITAHMM. YKa3aHHAas 3aJ0JDKEHHOCTh OyJeT peann3oBaHa
YOpaBJISIONEd KOMIAHUEH B MOJHOM 00BbEeMe B CPOKH, YKJIQJBIBAIOIIMECS B HOPMAIbHYIO PHIHOYHYIO
(WM BHYTPEHHIOIO) MPAKTHKY B3aUMOJICUCTBHS C KOHKPETHBIM BHAOM JIEOMTOPCKOM 3a/I0JDKEHHOCTH.

JlebuTopckast 3a0KEHHOCTh, TI0 KOTOPOM BBISIBJICH OJUH WJIM HECKOJIBKO MPU3HAKOB 00eCLeHEHUS,
yKka3zaHHbIX B [Ipurnoxkenuu 1, kpome AOMycTUMOI MPOCPOUYKU 00SA3aTEILCTB B paMKax ONEPaliMOHHOTO
L[MKJIa, HE MOYKET ObITh MPU3HAHA OTIEPAIIUOHHOI.

BI/II[BI, yCJI0BuUsA IO BUOAM JIA IIPHU3HAHUSA ,Z[e6I/ITOpCKOI71 3aJ0JDKEHHOCTH OHepaHHOHHOﬁ, a TaKXKe
JOIIYCTUMBIC CPOKH HapPYHICHHUA YCIOBHUA MCIIOJTHCHUA 0053aTeNLCTB KOHTPAarcHToM (HOFaIHCHI/IH
,He6HTOpCKOﬁ 3aJ0J2KCHHOCTH C MOMCHTA HpOCpO‘IKI/I) B COOTBETCTBHUM CO CJIO)KHUBILEHCS B paMKax
AOBEPUTCIIBHOI'O YIPABJICHUA ITA€BbIM HWHBCCTHUIUOHHBIM CI)OH,I[OM HpaKTHKOﬁ OIIMCAaHbI B HpI/IJ'IO)KeHI/II/I
2.

HpI/I HAaCTYIUICHUHU CpOKa MPOCPOYKH CBBIIIC CPOKOB, OIHMCAHHLIX IO BHUAAM 3aJO0JLDKCHHOCTH B
HpI/IJ'IO)I(eHI/II/I 2, da TaKiKC HC3aBHCHMO OT HaJIM4YHA W CpOKa IMPOCPOYKH IIPHM BO3HUKHOBCHHHU HHBIX
CO6LITHﬁ, BCAYIIHUX K O6€CI.I€H€HI/IIO, CTOUMOCTDb 3aAO0JDKCHHOCTH OHPCACIIACTCAd B COOTBETCTBUU C
MCTOJAOM KOPPECKTHPOBKHU CHpaBeI[J'II/IBOI\/'I CTOUMOCTH, HpeﬂYCMOTpeHHOﬁ HpI/IJ'IO)KeHI/IeM 1.

5.2. Ilpu3nanue 1eOUTOPCKOI 3210/ 5KEHHOCTH M MPeAonaT

Jlebutopckas 3aJOJDKEHHOCTh NMpH3HAETCs B JaTy, Korja y Ympasistouied kommanuun donpa B
COOTBETCTBUU C JEUCTBYIOIIMM 3aKOHOAaTeNnbcTBOM Poccuiickoit denepanny nian 10roBOPOM BO3HUKAET
MpaBoO TpeOOBaHMS UMYIIIECTBA MU MOJTYYEHHS ICHEKHBIX CPEJICTB OT KOHTPAreHTa.

B cnywae, ecnu cyneOHbIM akTOM IO MCKY U3 CHENKH, COBeplI€HHOW ¢ aktuBamu Donna,
YCTaHOBJIEH pa3Mep HEYCTOWKM (mTpada, MeHeil), MHBIX IIaTeXel 3a MOJb30BaHHUE JICHEKHBIMHU
cpeactBamu @oHAa, KOMIEHCAIIMH YOBITKOB M MHBIX IJIATEXKEH B CBSA3U C HAPYIICHWEM IPaB BIIA/ICNbLIEB
MHBECTULIMOHHBIX MaéB, MOJUIeKAIINX BhIIIaTe B cOCTaB akTUBOB POH/a, a Tak *e ecii CyJIeOHbII aKT
COJICPKHT MOJIOKEHHs 0 Bo3Bpare B DoH/ yrIaueHHON TOCYAapCTBEHHOM MOIIIMHBI, Takas Ae0MTOpCKas
3aJJ0JDKEHHOCTh MPU3HAETCS OTIENIBHO B pa3Mepe, yKa3aHHOM B Cy/IeOHOM aKTe, CO JIHS €ro BCTYIUICHHS
B 3aKOHHYIO cuily. Takast ;e6uTopcKas 3a10JKEHHOCTD MPU3HAETCS IPOCPOUYCHHOHN Mo ucTeueHuu _ 14



(yeThIpHA/IATH) KAJICHIAPHBIX THEH C JaThl BCTYIUICHUS B CHIIY CyJeOHOTO peuieHus (II0CTaHOBJICHMS),
€CJIM B JaHHOM JIOKYMEHTE HE YCTAaHOBJIEH MHOM CPOK MCIIOJIHEHUS 0053aTeIbCTBA.

JlebuTopckas 3a10JDKEHHOCTD 10 CEIIKE, IO KOTOPOW pa3mep TpeOoBaHMsI OATBEP)KICH PEIICHUEM
CyJlia, OTJEJIbHO HE IPU3HAETCSI, CPOK MOTAIIEHUS TAKOW 3aJ0JDKEHHOCTH HE U3MEHSIETCS.

JlebuTopckasi 3aJ0/DKCHHOCTh, BO3HHKINAS W3 MHUPOBOTO COTJIAICHUS (COTJIANICHHSI O HOBAIUH,
[IPOYUX AHAJIOTUYHBIX CAEJOK) IO HCKY W3 CHEJIKM, COBEpUIEHHONW C aKTUBAMH, YTBEP)KIEHHOTO
OTIpeJIcNIieHUEM Cyja, NMPU3HASTCS OTICIBHO B JICHb BCTYIUICHHUS CYJICOHOTO aKkTa B 3aKOHHYIO CHIIY B
pa3Mepe, yKa3aHHOM B MHPOBOM corjameHuu. OJHOBPEMEHHO MPOUCXOIUT MPEKpalleHNue MPU3HAHUS
NeOUTOPCKON 3aJI0JDKCHHOCTH TI0 PECTPYKTypupyeMoi crienke. Takas meOMTOpCKas 3aJ0KCHHOCTH
MPU3HACTCS IPOCPOUCHHOH 10 McTeueHnn 14 (YeThipHAAIATH) KAICHIAPHBIX THEW C JaThl BCTYIUICHHS B
CUIIy CylneOHOTO pemieHus (IOCTAaHOBJIEHHUS), €CJIM B JIAHHOM JOKYMEHTE HE YCTAHOBJIEH MHOM CPOK
WCTIOJTHEHUS 00s13aTeIhCTRA.

CropaBeuinBasi CTOMMOCTb 3aI0JDKEHHOCTH B CIy4ae HEOOXOIUMOCTH ONpEAEseTcs C Y4eTOM
KOPPEKTUPOBKHU B COOTBETCTBUM C MOPSAIKOM, NpeaycMoTpeHHbIM [Ipunoxenuem 1.

HOprHOK IMpU3HAHUSA I[€6I/ITOpCKOI\/'I 3a10JDKCHHOCTHU I10 HAKOINICHHBIM HNPOUCHTHBIM JO0XOJaM,
HAYUCIAEMBIX Ha OCTATOK Ha paC4Y€THOM CUCTEC, OIMCAaH B pas3Jciic 3 HaCTOAIINX HpaBI/IJ'I.

Hwmxe onmcan mopsiok Mpu3HaHKUs HEKOTOPBIX APYTHX BUJIOB IEOMTOPCKOM 3210/ DKEHHOCTH.
5.2.1 /lebumopckas 3a0onxcennocmev Ynpaensarouwieii komnanuu neped @onoom.

JleOuTopckast 3a10JKEHHOCTh YTpaBJstoniei komnanuu nepen ®oHI0M Npu3HAETCs ¢ JaThl, KOTaa
y @oHAa BO3HUKAET MpPaBO TPeOOBaHUSA JACHEKHBIX CPEACTB WIM HMYIIECTBA OT YTpaBJsIOIeH
KOMITaHUH.

[Ipekparnienue npu3HaHus 1eOUTOPCKON 3a10DKEHHOCTH Y NIPABIISAIONICH KoMmaHnuu nepen oHaom
OCYILIECTBJISIETCS B ICHDb €€ MOTallleHus WK B IeHb MPEeKpallleHrs OCHOBaHUMN JJIsl TpaBa TPeOOBAHMUSL.

B cj1ydya€ MOPCBBIIICHHUA B OTYECTHOM IOAY BCIMYHMHBI PacXoAdO0B, CBA3aHHBIX C JOBCPUTCIbHBIM
YIPABJICHUEM (-DOH,I[OM, B TOM 4YHCIE B CcClIydac 6633KHCHTHOFO CIIMCaHus, Hal BEJIMYMHOM
MaKCUMaJIbHOT'O pasMEpa TaKuX pacCXoJ0B, YCTaHOBJIICHHOI'O HpaBI/IJ'IaMI/I JOBEPUTECIIBHOT'O YIIPABJICHHUA
(DOHI[OM, I[e6I/ITOpCKaH 3aJ0JIDKCHHOCTb praBJ’IﬂIOH_[eﬁ KOMIIaHMHW IIPU3HACTCA B pasMEpE€ TaKoOI'o
IIPEBBIICHUA, OIPEACIICHHOTO Ha JaTy BO3HHUKHOBCHHUA TaKOI'O IIPCBBIICHHA 10 MOMECHTA €€
IIoramicHMsA. .

CHpaBeI[J'II/IBaH CTOUMOCTb 3aA0JDKECHHOCTU B CJIydac H606XOI[I/IMOCTI/I ONpeaACIsACTCA € YUCTOM
KOPPEKTHUPOBKU B COOTBETCTBUHU C NOPAAKOM, IPCAYCMOTPCHHBIM HpI/IJ'IO)KeHI/IeM 1.

5.2.2. Onepayuonnasn apenoa

[To moroBopam omeparMoOHHON apeH[ibl, 0 KOTOPbIM Ympasisiomias komnanus MoHa BHICTYMAET
apeHjo1aTeNieM, MpU3HaHue, MIPeKpaleHue IPU3HAHUS U OIIeHKa IeOMTOPCKON 3a0KEHHOCTH B CyMMe
TIaTexa, Mo UIeKaIlero orjare 3a pacyeTHbIN nepruo (MepHo], ONpeaesieMblil TOTOBOPOM apeH/Ibl, Kak
MEPHO/I, 32 KOTOPBII MPOU3BOANUTCS apEeHIHBIN T1aTeX) onucansl B 1. 17 IpaBui.

5.2.3. Hezasepuiennuvle pacuenol

I[C6I/ITOpCKa$I 3aA0JDKCHHOCTDL IO HEC3aBCPHICHHBIM CACJIKAM C aKTHBAMH donpga MPU3HACTCA B HATYy
HUCITOJIHCHUA praBJ’IHIOH_[eﬁ koMnaHuer MoHaa 00513aTENBCTB 10 JAOTOBOPY U BOSHUKHOBCHUS IIpaBa Ha
MOJIYYCHHUEC NJCHCKHBIX CPEACTB OT KOHTpArcHTa.

[Ipenonnarbl IEHEKHBIX CPEICTB KOHTpPAreHTaM IO JOrOBOpaM OKa3aHUs YCIYr, NpUOOpeTeHUs
LIEHHBIX Oymar, a TakKe WHBIX aKTUBOB, NMPHU3HAIOTCS B JAaTy CHUCAHUS JCHEKHBIX CPEICTB CO CueTa
VYpasnstowmen komnanu @oH1a B 0163y COOTBETCTBYIOIUX KOHTPAT€HTOB.



ChpaBeinBasi CTOUMOCTb 33J0JDKEHHOCTH B CIIydae HEOOXOIMMOCTH OIpEAEeNsSeTcs C Y4eTOM
KOPPEKTUPOBKHU B COOTBETCTBUM C MOPAIKOM, IpeaycMOTpeHHbIM [Ipunoxenuem 1.

5.3. HperameHne NPpU3HAHUA )Ieﬁl/ITopCKOi/i 3aJ0JIKCHHOCTH M nIpeaomiaTt

Ipuznanue oebumopckoti 3adoaxcennocmu u npedoniam Ponoa npekpawjaemcs 6 ciyiae:

® CIIOJIHEHHUS 0053aTeNbCTBA JOJKHUKOM;

e [iepelayd COOTBETCTBYIOIIETO IpaBa Ympasisiromied komrnanued @DOHma IO JOTrOBOPY
LIECCUH;

e BHecenus B EI'PIOJI cBepgeHuit 0 JAMKBUAALIMM KOHTPAareHTa B MOPSAKE, YCTAaHOBJICHHOM
JEUCTBYIOLIUM 3aKOHOIATEIBCTBOM;

® [IpouYero IMpeKpalleHuss IMpaBa TpeOOBAaHHUS B  COOTBETCTBUU C  JAECHUCTBYIOUIUM
3aKOHO/IATEILCTBOM HJIU IOTOBOPOM.

5.4. Ouenka 1e0MTOPCKOM 3a10/KEHHOCTH M NpeioiaT

B HOMuHanmbHON cymMe 00s3aTelIbCTBa (B CyMME OCTAaTKa 3aJl0JKEHHOCTH), IOJUIEXKAIIEro OIUlaTe
AOJDKHHUKOM, Ha HAaTy ONpCACIICHUA CUHA OCHUBAIOTCA BHJbI 3aJ0JDKCHHOCTHU, OIPCACICHHBIC B
[Mpunoxennn 2. TIpeBBIICHHE CPOKOB TIOTANICHUs OTEPAIIMOHHON JeOMTOPCKOI 3aI0JKEHHOCTH,
ompenensieMoil B cooTBeTcTBUU ¢ [Ipmmoskenuem Ne 2, BiedeT ee 0OECICHEHHE C YUETOM KPEIUTHOTO
pUCKa B COOTBETCTBHUH C MECTOAaMHU, YKa3aHHBIMU B HpI/IJ'IO)KeHI/II/I 1.

B ocTanbHbIX ciydasx AeOMTOpCKas 3aJ0JDKEHHOCTh OI[EHMBAETCS IO NMPUBEIACHHON K JaTe OLICHKH
CTOMMOCTH OyAymMX IMOTOKOB, paccuMTaHHOW B cooTBercTBUM ¢ [Ipmnoxkenuem 1 k Hacrosmum
[IpaBuiam.

Ecmu B pesynpraTe coBepmieHust caenok ¢ umymectBom [IM® Bo3Hukaer nmeOuTopckas
3aJI0JKEHHOCTb, M, COTJIACHO YCIIOBHUSIM CIENIKHM, HE OIlpejesieHa KOHKPETHas JaTra ee MOTalleHHs, HO
yKa3aH IpeeibHbI CPOK, B T€UEHHE KOTOPOTO TaKas 3a/10JKEHHOCTh JOJDKHA OBITH MOraiieHa, To JUis
OTpeJeNIeHUs] CIpaBeJIMBOIl CTOMMOCTH CpOK TMOTAllleHUs] TaKOW 3aJ0JKEHHOCTH MPUHUMAETCS
MaKCHUMaJbHBIM B OTCYICTBHE€ OOOCHOBAHHOTO JKCHEPTHOTO (MOTHMBHPOBAHHOTO) CYKJEHUS
YIPaBJISAIONICH KOMaHUU 00 UHBIX CPOKaX MOTALICHUS TaKOW JeOUTOPCKOM 3aJ0JKEHHOCTH.

Ecnu ycnoBus cienku He coaep)kaT KOHKPETHOW JaThl MoramieHus: JeOUTOPCKON 3a0KEHHOCTH U
OTCYTCTBYET IpPEJENIbHBIN CPOK MOTaIIeHUs, TO IS LeJiel onpeieNieHus] CIIPaBeUIMBONA CTOMMOCTH TaKOM
CPOK MOXET OBbITb YCTaHOBJEH Ha OCHOBaHMM OOOCHOBAHHOTO 3KCIEPTHOrO (MOTHBHPOBAHHOTIO)
CYXJCHHUS YIPABISIONIEH KOMIAHHUH.

HG6I/ITOpCKa}I 3aA0JDKCHHOCTD, MOJJICKalasd MOoralliCeHUK0 UMYHIECTBOM, BO3HUKIIIAA II0 JOTOBOpaM
MCHBI, HOBAllUK W JPYIrUM aHAJOTHYHBIM JOroBOpaM, OHLCHUBACTCA IO CTOMMOCTU HMYIICCTBA,
nmoAjIeiKamero noJIyd4eHu0, B COOTBETCTBUH C IIOPAAKOM OIIPEACIICHUA CHpaBeHHHBOﬁ CTOUMOCTH TAKOI'O
HUMYyHIECTBA, YCTAHOBJICHHBIM HACTOAIINMU HpaBI/IHaMI/I C YYCTOM KpCAUTHOI'O pHUCKa B COOTBCTCTBUHU C
MCTOJAaMHU, YKa3aHHbIMU B HpI/IHO)KeHI/II/I 1.

CHpaBeI[J'II/IBaH CTOUMOCTb 3aA0JDKECHHOCTU B CJIydac HeO6XOI[I/IMOCTI/I OmpeaAciisICTCA € YUYCTOM
KOPPEKTHUPOBKU B COOTBETCTBHUU C ITOPAAKOM, IPECAYCMOTPCHHBIM HpI/IJ'IO)KeHI/IeM 1.

6. MPU3HAHUE, IPEKPAIIIEHUE MMPU3HAHUS U OIIEHKA KPEJIUTOPCKOM
3AIOJIKEHHOCTH
6.1. Ipu3HaHHe KPeAUTOPCKOI 3210/ KEHHOCTH

Kpeauropckas 3a10JK€HHOCTh NMPU3HAETCS B JaTy, Korja y Ympasistomed xkomnanuun PoHja B
COOTBETCTBUU C JEHUCTBYIOIIMM 3aKOHOJATeNbCTBOM Poccuiickor ®enepanuu MM 3aKIIOYCHHBIM



JIOTOBOPOM BO3HMKAaeT 0O0s3aTENIbCTBO IO IE€peJadye HMMYIECTBA WM BBIILIATE JEHEKHBIX CPEJICTB
KOHTpPAareHTy.

Kpeauropckas 3a10JDKEHHOCTb, MOAJEXKAIAs IOTALICHUI0 HMYILIECTBOM, BO3HHUKAOLIAs IO
CyAeOHOMY TOKYMEHTY, IPU3HACTCA:

- B MOMEHT BCTYIUICHUSI B CHJY cyneﬁﬂoro aKTa HepBOﬁ HHCTAHIUMH, €CJIH Mmoaava
aneJUIsIMOHHOI KaJ100bI He NnmpeaycCMoTpeHa,

- B MOMEHT BCTYIUIEHHSI B CHJIy pPellleHUsl Cy/Ja NMepBoil HHCTAHIUM (B TOM YHCJIe, €CJId ObLiIa
NMoJaHa amne/JJISINMOHHAsI Kaji06a). B ciiyuae aneuissmuOHHOTO O0XKaJOBaHUS YKa3aHHOE peIleHHe
BCTYHHAacT B 3aKOHHYIO CHUJIIY CO JHA MPUHATHA IMOCTAHOBJICHUSA ap6HTpa>1<H0r0 cyaa aHeHHfIHHOHHOﬁ
NHCTAaHIINU (I[aTOﬁ MPUHATUA TOCTAHOBJICHUA Cyda aHCHHﬂHHOHHOﬁ HUHCTAHIIMU CUHUTACTCA HdaTa €ro
M3TOTOBJICHUS B TIOJIHOM 00BEME).

6.2. ITopsiI0K MPU3HAHUS H OLEHKH HEKOTOPBIX HHBIX BUI0B KPETUTOPCKOI 32/10/IKEHHOCTH.
6.2.1. Onepauuonnasn apenoa

[Io moroBopam omnepamMOHHON apeH[bl, B KOTOPBIX YIpasisomas KoMmmnanus PoHaa BBICTYIAET
apeHIaTopoM, NPU3HAHUE, MPEKPALEHUE TPU3HAHNS U OLIEHKA KPEAUTOPCKON 3aJ0JDKEHHOCTH B CyMMe
IJIaTexa, MOJJIEXKAIIEer0 OIUIaTe 3a PacdETHBIA NEpUOJ, OCYHIECTBISETCS B COOTBETCTBUU C IIYHKTOM
16.4.2 ITpaBui.

6.2.2. He3asepuiennvle pacuemut

Kpenutopckasi 3a70/DKEHHOCTh TIO HE3aBEPIICHHBIM CHCNIKaM IO MPHOOPETEHUI0 WMYIIIECTBA B
coctaB akTUBOB DOH/a MPU3HAETCA B ATy UCIOJHEHUS! KOHTPAreHTOM €ro 00s13aTeNIbCTB 10 JOTOBOPY U
BO3HUKHOBEHHUS Yy Ympapisiouleil komnanun ®onHjga o0s3aTeNbcTBa MO BHIILIATE JEHEKHBIX CPEICTB
KOHTpPAareHTy.

[Ipenomnarel OEHEKHBIX CPEACTB, NEPEUMCICHHBIE KOHTPAreHTaMH IO JIOTOBOpaM pealn3alud
IIEHHBIX OyMar W MPOYMX aKTHUBOB, MPUHAICKAMUX YTpaBisdmomier koMmmanun DoHAa, TPU3HAIOTCS
KauecTBe 00s3aTeIbCTB B JaTy (PaKTUUYECKOTO IMOCTYIICHUS JCHEKHBIX CPEACTB HAa PACUCTHBIA CUET
VYnpasinstomieit komnanuu OoHja.

OHGHKa OCYIIECTBJIACTCA B COOTBCTCTBUHU C II. 6.4.

6.2.4. Bo3nazpasrxcoenus u pacxoont

Ilopaook npuznanusn
Kpeautopckas 3aq0KE€HHOCTh MO BBIMJIATE BO3HATPAKICHUI M OIJIaTe PacxofOB NMPHU3HAeTCH B
HauOoJee paHHIO U3 JIaT:

e Jlata onpenenenust CHA ITM® B cooTBeTcTBUU € pazaenoM 2 HacTosimux [IpaBun (ecnu B
COOTBETCTBUU C METOJIAMH OIPEAEIICHUS CIIPABETMBON CTOUMOCTU KPEAUTOPCKO M
3aJJ0JDKEHHOCTH €€ pa3Mep MOKHO ONPEIETIUTD);

e Jlara BO3HUKHOBEHMS y YIpasistouend koMnanu @oHga COOTBETCTBYIOLIETO
00s13aTENILCTBA;

e Jlara TOKyMEHTa, MOJITBEPKAAIOIIET0 BhINOIHEeHUE padoT (okazanus yciyr) [TU® no
COOTBETCTBYIOIIMM J0rOBOPaM UJIM B COOTBETCTBUHM C npasuiiamu Y TN O.

O0s13arenbeTBa MO OIUIATE PACXOJ0B/BO3HATpaKJICHUH 3a cueT umymiectBa DoHAa MpU3HAIOTCSA B
pasMmepe, OIPENEICHHOM B COOTBETCTBUM C METOJAMM OLEHKHM, HO HE IPEBBIIIAIONUM IIPEAEIBHO

JOMYCTUMBIN pa3Mep pPacXoJI0B/BO3HArpa)xJACHUN, OMpENeNeHHbI ucxoas u3 cpeanerogooii CUA
@doHJIa HAa MOMEHT MX TPU3HAHHUS.



Ilpexpawienue npusnHanua yKa3aHHOM KPEIUTOPCKOW 3aJI0JDKEHHOCTH OCYILECTBIIAECTCS B ATy
CIIUCAHUSI CYMM C pPacueTHOro cuera Ympasisrouled komrnaHuu PoHAa B IOJIb3y COOTBETCTBYHOILIHMX
KOHTPAareHTOB COTJIaCHO OAaHKOBCKOM BBIITUCKE.

Ilopaooxk ouenku

B ciuywae, ecim BeauMuMHA BO3HArPAXKICHUsA YIIPABIAIOMIEW KOMIIAHUHU, MPEAYCMOTPEHHAs
[IpaBunamu ®onpa, sBIsSETCS (UKCUPOBAHHOM, KPEIUTOPCKAs 3aJ0JKEHHOCTb I10 BO3HArpa)JCHUIO
VYipaBisromed KOMIIAaHAN OLIEHUBAECTCS B CyMME IIPONOPLUMOHAIBHO KOJIMYECTBY KAJICHJAPHBIX JHEH B
pacdetHoM mepuojne. [Ipu 3ToM mpu pacdere Ha MOCICIHUN pa0OYWi JIeHb PACYCTHOTO NEpHOojaa
CTOMMOCTb 3aJI0JDKEHHOCTH OIPENENIAETCS B IOJHOM CyMME C Y4€TOM Hepabodux JHEH mociie IaThl
pacdera.

AHaJIOTMYHBIM MOAXOJ MPUMEHSETCS IPU OLEHKE HWHBIX BO3HArPAXACHUW U PacxXoJ0B IO
MEPUOINYECKH OKa3bIBAEMBIM yCIIyTraM, BEIHMUNHA KOTOPBIX ABJISETCS (PUKCHPOBAHHOM.

B cinywae, ecnu BeauMuMHA BO3HArPAXKIEHUS YTPABIAOIMIEH KOMIIAHWHU, MPEAYCMOTPEHHAs
[TpaBunamu ®@onna, onpenensercs ot cpeaneronoBoit CHA, kpenuTtopckas 3a10/KEeHHOCTD TI0 BBHITLIATE
BO3HArpaxJaeHus Ympasisitomeid komnanu @oHAa onpeaensercs B CIeIyIOIeM MOpsIIKe:

i—1 i—1
(S CUA, +Ca, —0)* = -3V,
V- — n=1 D n=1

i
1+ %
D

2oe:

V, - cyMMma odepeTHOTo (TEKyIIero) HauuCICHUs BO3HATPaXKICHUs Ypapisironiell kommnannn OoHna

Ha JjaTy pacyera;
i—1
Z:Vn - CyMMa y)X€ TPOM3BEICHHOTO B TEKYIIEM KaJICHJapHOM TOJy HAYUCIICHHS BO3HATPAKICHUS
n=1

VYnpasnstomeit komnanun OoHpa;

i-1
Z CY4,, - cymma CHA, paccunTanHas ¢ Hadasa roja 0 JHs1, IPEALIECTBYIOIIETO IATe Pacyera;

n=1

X - IPOLEHTHasA CTaBKa, COOTBETCTIBYIOIIAA pasMEpy BO3HAI'PAKICHUA anaBJm}omeI‘/'I KOMITaHMH CDOHI[a,
YCTaHOBJICHHOMY HpaBI/IJ'IaMI/I JOBCPUTEIILHOI'O YIIPABJICHUA,

N - TOPSJAKOBBIM HOMEpP KaXJOTO HAUYMCICHUS BO3HAIPAXICHUS YIPABIAIOIMICH KOMIIAHWU B
OTUYETHOM TOJTy, IPUHUMAIOLIUHI 3HAYeHUS OT 1 10 i.

N=i - MOPAAKOBBI HOMEp MOCIEIHEr0 (TEKYIIEro) HAYMCIACHUS BO3HATPAXKACHHS YIIPaBIIAIOIICH
KOMITaHUH.

CAi - CTOUMOCTbh akKTHBOB DOHJa Ha JAaTy pacdera.

O, - cymma o0s3arensctB DoH/a Ha 1aTy pacuera.
D - xonuuecTBO paboumx JHEH B TEKyIIeM KaJeHJapHOM roJy.

B cnyvae n3MeHEHUsS NPOIEHTHOW CTaBKH B OTYETHOM TOJy, CTaBKa PAaCCUMUTHIBACTCS CIIEAYIOIIUM
obpa3zom:

D, =D+D"+......+ D/

2oe:
X’ - MpOLIEHTHAs CTaBKa, KOTOPas JCHCTBOBAJIA C Hauaia OTYETHOTO ro/1a;



X” - U3MEHEHHas MPOLIEHTHAs CTaBKa;
n v
X' - IEWCTBYIOLIAs NPOLIEHTHAs CTaBKa;

D' - konuvecTBO pabouux JHEH neproaa Di , B TEUCHHE KOTOPBIX JICHCTBOBAJIA CTaBKa X ’;

D" - xonuuecTBO pabounx JAHEH mnepuoa Di , B TeUeHUE KOTOPBIX JEHCTBOBAJIA CTaBKa X}

in v o n
Di" - konuuectBo pabounx [HEl meproIa Di , B TECUEHHE KOTOPBIX JEMCTBOBAJA CTaBKa X .

B uHBIX ciydasx BeIWYMHA KPEAUTOPCKOM 3aJOJKEHHOCTH IO BO3HArpakIECHUIO YIIpaBIIsIOLIEH
KOMITIaHUU OIpENEsIeTCsl HA OCHOBAHUHU JOKYMEHTOB, IIOITBEPKAAIOIINX OKa3aHHbIE YCIIYTH.

BenuunHa KpeIuTOpCKOM 3aJ0JDKEHHOCTH IO pacxoJaM TPeThbUX JIMI, OIUIaYMBAEMBbIX B
COOTBETCTBUU C JOTOBOPOM 00 OKa3aHUM YCIYT CHELMATU3UPOBAHHOTO JIEMO3UTApUs, ONpesesieTcs Ha
OCHOBAHUU JIOKYMEHTOB, IIOJITBEP K IAIOIINX OKa3aHHBIE YCIYTH.

Kpenutopckas 3a0JKE€HHOCTh TIO OIUIaTe MEPHOAUYECKH OKa3bIBaeMbIX yciIyr (pabot), pasmep
KOTOpO#l 3aBUCHUT OT pa3Mepa CTaBOK, TapupoB U 0OBEMOB OKazaHHUA YCIyr (B TOM 4YHCIE
KOMMYHAJIbHBIX), OLIEHUBAaeTCs Ha 1aTy onpeaeneHuss CHA

Ha OCHOBAaHMU TIPOTHO3HBIX 3HAYEHHUH (ANIpPOKCHMAlMKM) C YYETOM BO3MOJXKHBIX CE30HHBIX
KoJieOaHU MPOMOPIMOHAIBHO KOJMYECTBY THEH B pacueTHOM IEPHOJIE B COOTBETCTBUU C YCIOBUSMHU
noroBopa. Ilpu sToM mpu pacuere Ha MOCIHCAHMM pabOUYWil JIEHb PAcCUYETHOTO TEPHOJia CTOUMOCTH
3aJI0JKEHHOCTH OTPEAETSAETCS ¢ yUeToM Hepabouux JHeH rmocie aatel pacueTa. [IporHo3Hble 3HaYeHUS
npeaocTaBisitorcss B Crenuanu3upOBaHHBIN JENO3UTApUM Ha Kaxayr narty omnpenenenus CHA ¢
yKa3aHHEM IMepHroJia BBIOOPKH, METO/Ia MPOTHO3UPOBAHUS U OOBSCHSIOIIUX [TEPEMEHHBIX.

Jlns neneil anmpokcUManuu pazMepa 00s3aTesIbCTB UCIIOIBb3YOTCS CIEYIOLINE METOIbI:

- IPOrHO3 Ha OCHOBE IOKa3aresne o0beMa yClyr U Tapu(HBIX CTABOK, JEHCTBYIOIIKUX B PACYETHOM
NEPUOJE;

- IPOrHO3 Ha OCHOBE 3HAUEHMUsI, ONIPEICIEHHOTO B MPEABIAYLIEM PACUETHOM MEPHOJE;

Ha OCHOBaHHUHU IIPOTHO3HBIX 3HA4YEeHUH (anmpokcumarnum), OIpe IeJICHHbIX Kak
cpeaHeapudMeTHUecKoe 3HaUeHHE pacXoI0B 3a nocieaHue 12 (1BeHaanaTh) MeCsLeB IPONOPLUOHAIBHO
KOJIMYECTBY JTHEH B pacueTHOM IIE€PHUOJI€ B COOTBETCTBUH C YCIOBUSIMHU JoroBopa. Ilpu 3Tom npu pacuere
Ha MOCJIeAHUN pabo4Mii IeHb PACUETHOIO MEePHOJa CTOUMOCTh 3aJ0JKEHHOCTH OINPENeNIAeTCs ¢ yIEeTOM
HepabouMX JIHEH mocie 1aThl pacyera,

- MOTMBMPOBAaHHOE 0O0OOCHOBAHHOE CYKJICHHE YTPaBIAIOIIEH KOMIIAHUH C OIMCAaHUEM PacyeToB.

IIpu oTcyrcTBHHM Takoro oObeMa CTAaTUCTMKM METOJI AllpOKCHUMAlMM MPUMEHUM IpPU HAIUYHU
JIAHHBIX HE MEHee, YeM 3a nociuenHue 2 (Ba) Mecsua, npeamecTByromux aate onpenenenus CHA I D.
B nHBIX ciiydasx METOJ allpOKCUMALUU HE TPUMEHSAETCS.

B gpary mnocrymneHus [OKyMEHTa, IOATBEP)KIAIOIIETO OKa3aHHbIE YCIYTH, IPOU3BOJUTCA
KOPPEKTHUPOBKA CTOMMOCTU O0SI3aTEIbCTB /10 UX PEATbHOTO0 3HAYEHUSI B COOTBETCTBHU C JOKYMEHTOM.
Takas KOpPpEKTHpOBKAa CTOMMOCTH OCYILECTBJISETCS B pa3sMepe, HE IPEBBIAOMNM IPEAEIbHO
JOMYCTUMBIH pa3Mep pPacxoJ0B/BO3HArpaKICHUH, OIpelesieHHbIH ucxons u3 cpenHerogoBoil CUA
@donHma Ha MOMEHT UX IPU3HAHUS.

B cnydae, ecim B pacuer CYA IIM® BriroueH pe3epB Ha BBIIUIATY BO3HArpaXkJICHUH,
anmnpoKCUMAIUs BEJTMYUH, 1101 KOTOPbIE TPOUCXOIUT (POPMUPOBAHUE PE3EPBa HE OCYILECTBIISETCS.

6.2.5. Hanozu u opyzue o6azamenvHsle niameiicu

er,Z[I/ITOpCKaH 3aA0JDKCHHOCThL II0 YINIATC HAJIOTOB W JOPYIrux 00s13aTeNbHBIX IIIATEKEH U3
HMYHICCTBA ®onga MNPpU3HACTCA C JaTbl BO3HUKHOBCHUSA Y praBHHIOH_ICﬁ kommanun PoHpa
COOTBCTCTBYIOILICTO 00s13aTeIbCTBA MO OILIATE HAJIora W/WIIN 0053aTeNIbHOTO IIJIaTeKa B COOTBETCTBHH C
HaJIOTOBBIM 3aKOHOJATCIILCTBOM HMJIM UHBIM HOPMATHUBHBIM dKTOM Poccuiickoit @eﬂepam/m.

[Ipekpamienue npu3HAHUS KPEAUTOPCKOM 3aJ0JDKEHHOCTM IO YIUIaTE€ HAJIOTOB U APYIUX
00s13aTeNBHBIX TUIATEXKEH u3 umymiecTBa DoHIa MPOUCXOAUT B JATy CIHCAHUS JCHEKHBIX CPEJICTB C
pacdeTHOTO cuera Ympamistonied komnannu @oHAa B OIUIaTy CyMM HAJIOTOB (00s3aTENbHBIX TIIATEKEH )
WJIH TIPOYETO MPEKpaIeHs 00s13aTEIbCTBA B COOTBETCTBUU C ACHCTBYIOIINM 3aKOHOIATEIbCTBOM.



Kpeauropckas 3a10JKEHHOCTD IO yIIJIaTe HAJIOTOB U IPYTHX 00SI3aTEIIbHBIX MJIATSKEH OIICHUBACTCS
B pazMepe GpaKkTUIeCKON 3aJ0HKCHHOCTH Ha Aaty pacuera CHA donpa.

6.3. IIpexpainieHue NpU3HAHUS KPEIUTOPCKOIi 32/101KEHHOCTH

[Ipu3Hanue KpeAUTOPCKOM 3aI0JKEHHOCTH U IIOJIyYEHHBIX IPEJOIUIAT IIPEKPaLaeTCs:

C JIaThl HCTIOJTHCHUS 00s13aTeNIbCTBA YTIpaBIistomnieii kommanueir GoHa,

c nmarel BHeceHus: B EI'PIOJI cBexenmii 0 JMKBUAALMK KOHTPAareHTa B IMOPSJIKE, YCTAHOBJIEHHOM
JNEUCTBYIOLIUM 3aKOHOIATEIbCTBOM;

C JaTel MpOYEro IMpeKpalleHuss o00s3aTeNbCTBA B COOTBETCTBUM C 3aKOHOJATEILCTBOM WU
JIOTOBOPOM.

6.4. OnleHKa HHBIX BUI0B KPeIUTOPCKOI 3210/ 15KEHHOCTH

Kpenutopckas 3a105KEHHOCTD «J10 BOCTPEOOBaHUS», KPEIUTOPCKAs 3a/I0JDKEHHOCTh 10 HaJloraMm, a
TAKXKEC er)II/ITOpCKaﬂ 3aJ0JDKCHHOCTD, IMOAJICXKallad IOTralliCHUIO JIC€HCKHbIMU CpCJICTBaMI/I, OILICHHUBACTCA
B HOMUHAJILHOM CyMMe€ 00s13aTeNIbCTBA, TOIJISKAIIET0 OryIaTe YpasJistonieid koMmmnanuet douma.

er)II/ITOpCKaSI 3aA0JDKCHHOCTD, MOJICKallas rnmoramcHuo UMYIIECTBOM, BOZHUKIIIAA 110 JOTOBOpam
MCHBI, HOBallUKM W JPYIrUuM aHAJOTHYHBIM JOroBopaM, OLOCHUBACTCA II0 CTOMMOCTH HMYIICCTBA,
nmoajicxKamero nepeaadyec, B COOTBETCTBUU C MOPAAKOM OIPCACICHHUA cnpaBemmBoﬁ CTOMMOCTH TaKOT'O
HUMYyHIECTBA, YCTAHOBJICHHBIM HACTOAIINMU HpaBI/IJ'IaMI/I.

HOJ’Iy‘ICHHHC MpeaoIIaTel OUCHHUBAKOTCA B CYMME IMOJTYYCHHBIX JECHEKHBIX CPEICTB.

7. MIPU3HAHUE, IPEKPAILEHUE NTPU3BHAHUSA U OIIEHKA HEJABUW/XKUMOCTHU

Ob6vekm HeOBUNCUMO2O UMYWECMEd NPUSHAEMCS 8 Kayecmee aKmuea 6 Hauboiee pPAHHION U3
cnedyroumux 0am:

e J1ara rnepeaadrd 0ObEeKTa HEABMIKUMOCTH YTPaBISIFONICH komnanuu PoHIa MO aKTy MpueMa-
rnepeayu;
e J1aTa repexojia mpaBa COOCTBEHHOCTH, MOATBEPKAEHHAs BhIUcKo n3 EI'PH.

B ciyuae, eciu OOBEKT HEIBIKUMOCTH BO3HHMKAeT B pe3yJbTaTe pasjeia JApyroro oObeKkTa
HEJIBIYKUMOCTH, BXOJSIEr0 B COCTaB MMyliecTBa DOHIa, BHOBb BO3HHUKIIHMNA OOBEKT MPU3HAETCS B
Ka4yeCTBe aKTHBA, a OOBEKT HEJABM)KUMOCTH, KOTOPBIH MOUICKAT pa3aey, MPeKpaiacT Npru3HaBaThCs B
Ka4yeCcTBE aKTHBAa C MOMEHTA BHECCHHS JIAaHHBIX O HEM B CIUHBIA TOCYJapPCTBEHHBIH peecTp MpaB Ha
HEJIBIDKUMOE MMYIIECTBO M CJICIOK C HUM IPH YCIOBUU HAJIMYMs OTYETA OLCHIIMKA HA pa3JeliCHHbIC
00BeKThI. B cityuae, eciii 00ObEKT HEIBMKMMOCTH BO3HHMKAET B PE3yIbTaTe OOBEAMHEHHUS HECKOJBKUX
O00OBEKTOB HEJBM)KUMOCTH, BXOAAINIMX B cOcTaB wuMyliectBa @DOHIa, BHOBb BO3HUKIIUNA OOBEKT
MIPU3HAETCS B KAUECTBE aKTHBA, @ 00bEMHEHHBIC 00BEKTHI HEIBMKUMOCTH MTPEKPAIIalOT IPU3HABATHCS B
Ka4yecTBE aKTHBAa C MOMEHTAa BHECCHHS JaHHBIX O HEM B CIUHBIA TOCYJapCTBEHHBIH peecTp MpaB Ha
HEJIBIDKUMOE MUMYIIECTBO U CICIIOK C HUM IMPH YCIOBHH HAJIMYHS OTYETA OLCHIIMKA Ha 00bETHHEHHBIN
OOBEKT.

IIpexpawenue npusHanus nPOU3800UMCcs 8 HAUOOJIee PaHHIOI0 U3 CAEOVIOWUX 0am.:

e jara mepenayn oOBeKTa HeABIXKMMOCTH DOHAY MO aKkTy NMpUeMa-Tiepeadyd HeIBUKHUMOTO
UMYIIEeCTBA (HEe IpUMEHSEeTCs IPU MPEKPALISHUH 1aeBOT0 HHBECTHUIIMOHHOTO (POHIA);

e Jara mepexoja mpaBa COOCTBEHHOCTH K HOBOMY IHPaBOOOJIQAATENI0, MOITBEPKAEHHAS
Boimuckoir u3 EI'PH, nmGo oTMeTkoil 0 TOCYZapCTBEHHOH perucrpanuu IpaBa
COOCTBEHHOCTH Ha HOBOTO MPaBOOOIaaTeNs;



e Jara TOCYJApCTBEHHOW  pETUCTpalii  JIMKBUJAAIMKM  HEABIKUMOTO  UMYIIECTBA,
MOATBEPXKAEHHAS JOKYMEHTOM, BBIIAHHBIM PETHCTPUPYIOIIMM OPraHoM C OTMETKOW O
pETUCTPaLlMOHHOM JCHCTBUH;

e JaTa JOKYMEHTA, MOJTBEPKIAIONICTO YTpaTy/THOelb O0bEeKTa HEIBMKUMOTO HMYIIECTBA,
BBIJJAHHOTO OPTaHOM KajacTpa M KapTorpaduu.

Onenka oObBeKTa HEIBMKHUMOCTH IPOU3BOAMTCS OLEHIIMKOM B CPOKH, COOTBETCTBYIOIIHE
TpeOOBaHMSAM JICHCTBYIOIIETO 3aKOHOIAaTEIbCTRA.

8. NPU3HAHMUE, NIPEKPAIIEHUE MTPU3HAHUSA U OHEHKA JTJOI'OBOPA APEH/IbI,
1O KOTOPOMY YIHPABJIAIOIIASA KOMIIAHUA ®OHJA ABJIAETCSA
APEHJIATOPOM

8.1. O0mme MoJI0KEHU A

Ha naty Hayana apeH/bl B COOTBETCTBUH C YCJIOBHSIMH JOTOBOPa apeHIATOp MPU3HAET AKTHB B
(dopMe npaBa 1MOJIL30BAaHUS H 00513aTeJILCTBO 110 apeH]ie, KpOMe CITydaeB, YKa3aHHBIX B paszenax 8.2 u
8.5 Ilpasuir.

[Ipu3nanue akTuBa B (hopMe npaBa MoJb30BaHus U 0053aTeIbCTBA M0 apeH i€ IpeKpaliaeTcs Ha JaTy
MIPEeKpALEHUS apEH/IbI.

Cpok apeHIsl — 3TO HE MOJJICKANIUH JOCPOYHOMY IMPEKPANISHUIO TEPHOJI apeH/bl, B TCUCHHE
KOTOPOTO apeH/IaTOp UMEET MPaBO TOJIh30BATHCS 0A30BHIM aKTHBOM, BMECTE C:

e [epuoJiaMU, B OTHOIIEHUHU KOTOPBIX MPEAYCMOTPEH OIMLMOH Ha MPOAJICHHE apeHIbl, €CIH
MMeeTCs 10CTaTOYHAasi yBEPEHHOCTh B TOM, UTO apEHIaTOP MCIOJHUT 3TOT OMIMOH; U

e [epHOJIaMH, B OTHOUIEHUH KOTOPBIX MPEIyCMOTPEH OIMIIMOH Ha MPEeKpalleHHe apeH/Ibl, eCiu
MMeEeTCs I0CTaTOYHAasl yBEPEHHOCTh B TOM, UTO apEHIaTOP HE HCIIOIHUT ITOT OIMIIHUOH.

B ciiydya€, €CIIM B COOTBETCTBHM C YCIOBHAMH JOroBopa ap€HAbBl HCEBO3MOXKHO OIIPEACIUTDH
HpeHeJ'IBHblf/'I CPOK, TO AJIsA ueneﬁ OIpCACIICHUIA CHpaBeHHHBOﬁ CTOMMOCTH TaKoOu CpOK yCTaHaBJIMBACTCA
Ha OCHOBAHHMH 000CHOBAHHOIO OKCIIEPTHOTI'O (MOTI/IBI/IpOBaHHOFO) CYXOCHHUA praBJ'IHIOH_[eﬁ KOMIIaHHH.

8.2. ApeHjia 3eMeJIbHOT0 YYACTKAa, HA KOTOPOM PACHOJI0KeHO HeIBUKHUMO€e HMYIIIECTBO - aKTHB
donnga

Ecmu XapaKTCPUCTUKHU COOTBCTCTBYHOIICI'O 3CMCJIbHOTO Y4YaCTKd, Ha KOTOPOM PpPACIIOJIOKCHO
HCABUXXUMOC UMYIHICCTBO - aKTHUB q)OHI[a, B YaCTHOCTH, €TI0 I'paHUIbI, U (I/IJ'II/I) yCJI0BUsA OAOTOBOPOB, Ha
OCHOBAHMHU KOTOPBIX OCYHICCTBIACTCA MHCIIOJIB30OBAHHUEC TaAKOro YydacTka, HC MNOpeAnojiararor, 4To
HUMYHICCTBCHHBIC IIpaBa Ha HECTO MOT'YT I'CHCPUPOBATH CAMOCTOSATCIBbHYI0 9 KOHOMUYCCKYIO BBITOLY HIIN
OBITE npeaMETOM CACIIKKM OTACIBbHO OT PACIOJOXCHHOI'O HAa HCM 3JaHHA (CTpOGHI/IH, COOPY)KGHI/IH), a
TAKXXC €CJIU CIIpaBCAJIMBas CTOUMOCTDb JOIOBOPA apC€HAbI 3€MCJIbHOTO Y44CTKa, Ha KOTOPOM PACIIOJIOKCHO
HCABUXHUMOC HUMYIICCTBO - AKTHUB (DOHZ[a, BKJIFOUCHA OLCHIIMKOM B CIIPABCJIMBYHO CTOUMOCTBH 3TOTO
HCABUXXUMOTIO HMMYHIICCTBA, TO IIPU3HAHUC IIpaBa apCHAbI Ha TaKOH 3eMelIbHBIN Y4aCTOK B Ka4Y€CTBC
CaMOCTOATCIIbHOT'O aKTHUBA HC OCYIICCTBJISACTCA.

B wuHbBIX ClIydadax HOOTOBOp apCHAbL anaBnﬂIomeﬁ koMmnaHueit ®oHga 3eMEIbLHOrO y4aCTKa, Ha
KOTOPOM PacCIIOJIOKEHO HCABUKNUMOC UMYIICCTBO - AKTHB (DOH,Z[a, MPU3HACTCA AaKTUBOM B (bopMe npaBa
MOJIb30BAHUA B MEPHUOA C AaThl BCTYIUVICHUA B CHUIIY JOTOBOpAa apCHIAbl OO AATbl MPCKPAIICHUA IIpaB U
00513aTENbLCTB 10 JOTOBOPY B COOTBCTCTBHU C ﬂCﬁCTBYIOIHHM 3aKOHOAATCIbCTBOM UJIU JOTOBOPOM.

OI.ICHKE[ CHpaBCHHHBOﬁ CTOMMOCTH aKTHBa B (bOpMC IpaBa IMOJIb30BAHUA 110 TAKOMY JOTOBOPY
ApCHAbl TMPOU3BOAUTCA OLCHIIMKOM B CPOKH, COOTBCTCTBYIOIIUC TpCGOBaHI/I}IM HeﬁCTByIOH_ICFO
3aKOHOJaTeNnbCcTBa. Eciau omeHka cnpaBemmBoﬁ CTOMMOCTU HNPOU3ZBOAUTCA OO HA4Tbhl, KOrAa CTaHCT
AOCTYITHBIM HCpBBIfI OTYCT OLICHIINKA, CIIpaBCAJIMBast CTOMMOCTL dKTHBA B (I)opMe IpaBa IMOJIb30BAHUA I10
AOTOBOPY apCHABI ONPCACIACTCA C HUCIIOJIB30BAHUCM NOXOAHOI'0 MmoaxoJa Io HpPIBG,Z[GHHOfI CTOMMOCTH.
I[I/ICKOHTI/IpOBaHI/IIO noIC)KAT CXKCroAHLIC APpCHAHBIC IJIATCKU COTJIACHO CPOKY apCHIAbBI. B kauectBe



CTaBKM HOHUCKOHTHUPOBAHHUA HCIIOJIB3YCTCA CKOPPCKTUPOBAHHAA PbIHOYHAA HNPOLCHTHAsA CTaBKa I10
KpCauTaM B BaJIIOTC aKTHBA.

B xauecTBe ppIHOYHOM IMPOLEHTHOW CTaBKU B JAHHOM CIIy4a€ MIPUHUMAETCA CIICIYIOIas CTaBKa:
_ {Tcp.pbn-[. + (KCA.O. - KCCp.)J

prn—[.

eoe:

Tep.pon, - CPEHEB3BENICHHAs NPOLEHTHAS CTABKa, MyOnuKyeMas Ha odunmansHoMm caiite LIb P® 3a
Mecsl, HauOosiee OMM3KMM K JaTe OLIEHKH, [0 KpeAuTaM, NpPeJOCTaBICHHBIM KPEIUTHBIMU
OpraHu3anusaIMi He(PUHAHCOBBIM OpraHU3alUsAM, B TOM e BaJlIOTE, YTO U OLIEHWBAaeMas 3aJJ0JDKEHHOCTb
10 3aliMy, CO CPOKOM IIPENOCTABIEHNUs, MTONAJA0IIMM B TOT K€ MHTEPBAJ, YTO M CPOK, OCTaBLIMICS Ha
OTYETHYIO JaTy 10 MOTalleHUsI OLICHUBAEMOM 3aJI0JKEHHOCTH;

KC,,. - ximoueBas craBka [Ib P®, ycraHOBIIEHHAs Ha 1aTy OLICHKU;

KC.,. - cpennss xkmroueBas ctaBka [{b PD 3a xameHmapHbIid Mecsll, 32 KOTOPBIA ONpe/elieHa CTaBKa

Tep.poin.-

1.0.
cp.

Cpennsisi 3a KajeHaapHbIN Mecsl KitodeBas ctaBka [Ib PD paccuntsiBaercs mo hopmyse:
KC. — 2 KC; + T;
cp. — T )

2oe:

T - KOMYECTBO JIHEW B KAJICHAAPHOM MECSIIE, 32 KOTOPBIM paCCUMTHIBAETCA MPOLICHTHAS CTABKa,

KC; - xmoueBas craBka L[b P®, neficTBoBaBIIast B i-OoM Iepro/ie KaICHIaPHOTO MecsIia,

T; - KOJMYECTBO HEW KAJICHAAPHOTO MECsIa, B TEUEHHE KOTOPBIX JACHCTBOBaa MPOILEHTHAS CTaBKa
KC;.

[Ipu oTcyTcTBHM B 10roBOpe MHGOPMAIIMU O €KEroHbIX IIaTeXaX Ha BECh CPOK JOTOBOPA apEH/IbI
OIICHKA IJIaTeel MPOU3BOJUTCS HAa OCHOBAHUU IMPOTHO3HBIX 3HAYEHUH (ANIpPOKCHMAIMH) C Y4ETOM
MIPOrHO3a PBIHOYHBIX IOKa3aTenedl (Mpu HaJIWYMM TaKUX 3aBUCHMOCTei). B orcyrcTtBum mporsosa
PBIHOYHBIX TOKa3aTele OCYIIECTBISETCS pacueT apeHIHBbIX IJIaTeKed HCXOAs U3 CIpaBeJIUBOU
CTOMMOCTH 0a30BOT0 aKTHBA, OIMpeleIsieMOll Ha OCHOBAaHHHM OTYETa OLICHIINKA, ¥ BaJIOBOTO PEHTHOTO
MYJIBTHIITHKATOPA' .

8.3.ApeH/1a MHBIX 00BEKTOB

CHpaBeI[J'II/IBaH CTOMMOCTBb aKTHBAa B (1)0pMC IIpaBa IMOJb30BaAHUA WHBIMU 00BEKTaMU HCIBMXXHNMOCTHU
OIIpPCaACIIACTCA Ha OCHOBAHHWHM OTUYCTA OLICHIIHKA.

Ecnu onenka CHpaBeHHHBOﬁ CTOMMOCTHU IMPOU3BOAUTCA O HAThI, KOTAAd CTAHET NJOCTYITHBIM HepBLIfI
OTUCT OLCHIIMWKA, CIIpaBCAJInBass CTOUMOCTb C HMCIIOJIb30BAHHUECM JOXOJAHOTO IOoAXOoJa IO HpHBeZ[eHHOﬁ
CTOMMOCTH.

Z[I/ICKOHTI/IpOBaHI/IIO MNoIC)KAT pPaCYCTHBIC (I)I/IKCI/IpOBaHHLIe ApPCHAHBIC IUIATCKHU, IOMAJICIKAIIINC
HAYUCJIICHUIO 3a ApCHAY aKTHUBa C JaThl, CJ'IC,ZLYIOH_IGI\/’I 3a JaTroi OLCHKH, KOTOPBIC CIIC HE OCYIICCTBIICHLI
Ha JaTy OLCHKH, a TAKKC IMPOYNC apCHAHBIC IVIATCKU B COOTBCTCTBUU C JOTOBOPOM apCHBI.

HpI/I OTCYTCTBHU B OOT'OBOPC I/IH(I)OpMaLII/II/I 0 CXKCTOJHBIX IIATCKAX Ha BCCb CPOK apCHIbI OLICHKA
IiaTexen MPOU3BOAUTCA HAa OCHOBAHUHN IPOTHO3HBIX 3HA4YCHHH (aHHpOKCI/IMaHI/II/I) C YUCTOM IPOTHO3a
PBIHOYHBIX IoKa3aTesei (HpI/I HaJIMYHUHU TaKUX 3aBHCHMOCTCﬁ). B OTCYTCTBHUH IIPOTrHO3a PBIHOYHBIX
MmoKazarenei pacuCTHasd roaoBas apCHAHAaA 1uiaTa ONpPEACIIACTCA KaK YaCTHOC OT ACJIICHUA CHpaBCHHHBOﬁ
CTOMMOCTH 0a30BOTO aKTHUBa, OHpCI{CHHCMOﬁ Ha OCHOBAHHWM OTYCTA OLCHINHMKA, U BAJIOBOI'O PCHTHOI'O

! OHPEHGHHGTCH n3 JOCTYIHBIX UICTOYHHUKOB, B HaCTHOCTHU, COOTBCTCTBYIOIIUX CIIPAaBOYHHUKOB OILCHIIIMKA q)OH,Ha.



2 .
MyJbTHILIMKATOpa . PacdeTHble (QUKCHpOBaHHBIC apeHIHBbIC IJIATeXH (T.e. pa3lelieHHe PpacueTHOU
roJIOBOM apeHJHOM IUIaThl Ha IUIATEKU BHYTPU T0Jia) OIPENEISIIOTCS B COOTBETCTBUM C YCIOBUSMHU
JIOTOBOPA apEHIBbI.

B kadecTBe CTaBKM JMCKOHTHPOBAHHSI MCIIONB3YETCs MOCTYIMHAs HaOIrogacMasi CTaBKa OXKHIAeMOM
JOXOAHOCTH HEABMXUMOCTH. [Ipv OTCYTCTBUM COOTBETCTBYIOIIEH WH(OpPMALMKU HCIOIB3YETCs
CKOPPEKTUPOBaHHAsI CPEAHEPHIHOYHASI CTaBKa IO KPEIUTaM B BAIIOTE 00s3aTEILCTBA C PEICBAHTHBIM
CPOKOM HCIIOJIHEHUSI.

8.4. O6s3aTesILCTBA MO apeH/Ie

8.4.1.006s13aTesibCTBA MO IOTOBOPY apeH/IbI
CropaBeuinBasi CTOUMOCTb 00s3aTEIBbCTB MO JOTOBOPY ApEHJbl OLEHUBAETCS C HUCIOJIb30BAHUEM
JOXOJTHOTO TOJXO0Ja M0 MPUBEAEHHON CTOMMOCTHU. J[MCKOHTUPOBAHUIO MOAJIEKAT PACUETHbIE apEeH/IHbIE
IUIATEKH COTJIACHO CPOKY apeH/Ibl, OAJIEKAINE HAUUCICHHIO 32 apeHay 0a30BOT0 aKkTHBa, KOTOPBIE €Ile
HE OCYILIECTBJIECHBI Ha JaTy OLEHKU. PacueTHble apeHIHBbIE IUIATEXKU ONPENENSIOTCS B COOTBETCTBUU C
TOPSIIKOM, YKa3aHHBIM B 11. 8.3.%,

B kauecTtBe cTaBKHU JUCKOHTUPOBAHUA HUCIIOJB3YCTCA CKOPPCKTUPOBAHHAA PBIHOYHAA IMPOICHTHAA
CTaBKa I10 Kp€aAuTaM B BAJIIOTEC 00s3aTeNbLCTBA.

B xauecTBe pIHOYHOM MPOLIEHTHOW CTaBKU B JAHHOM CJIy4a€ MPUHUMAETCA CJIEIYIOasi CTaBKa:
_ {Tcp.pbm. + (KCA.O. - KCcp.)l

Tobrn.

eoe:

Tep.pon. - CPEIHEB3BEIIECHHAs POLICHTHAs CTAaBKa, MyOnnKyeMas Ha opuumansHoM caiite [Ib PO 3a
Mecsl, HauOosiee OMM3KMI K Jare OILIEHKH, [0 KpeAuTaM, MPeJOCTaBICHHBIM KPEIUTHBIMU
OpraHu3anusIMi He(pUHAHCOBBIM OpPraHHU3aIUsAM, B TOM e BaJIOTe, YTO U OLEHMBaeMas 3aJ0KEHHOCTD
o 3aiiMy, CO CPOKOM IPEIOCTABIEHUS, TONAAAIONIUM B TOT € MHTEPBAI, YTO M CPOK, OCTABIIMICS Ha
OTUYETHYIO JIaTy J0 MOTaIIeHUs OLICHUBAEMOMN 33/I0JDKEHHOCTH;

KC,,. - kmoueBas craBka L[b P®, ycTranoBjIeHHas Ha JaTy OLECHKU,

KCc,. - cpemmsis kimoyeBas craBka LIb P® 3a xaneHqapHblii MeCsIl, 32 KOTOPBIA OTIpE/ie/ieHa CTaBKa
GC.prH.'

Cpennsist 3a KajeHAapHbIN Mecsl kitoueBas ctaBka [Ib PD paccunteiBaercs no hopmyse:
_ 2 KC + T,

KCe,. = — 7
2oe:

T - KOIMYECTBO JIHEW B KAJICHJAAPHOM MECSIIE, 32 KOTOPBIM pacCUMTHIBACTCS MPOIICHTHAS CTaBKa,
KC; - ximoueBas craBka L[b P®, neiicTBoBaBIIas B i-oM IEpHOJIE KaICHAAPHOIO MeCsIIa,

Ti - KOJIMYECTBO THEM KaJICHAAPHOT'O MECAIlla, B TCUCHUC KOTOPBIX JIeficTBOBAJIa MMPpOLCHTHAA CTaBKa
KC;
i

8.4.2.00s13aTesIbCTBA 10 yIUIaTE APeHIHOM MJIAThI

IIo AO0TOBOpaM OHepaHHOHHOﬁ apCH/JbI, B KOTOPBIX praBJ’IHIOH_IaH kommanus PoHaa BBICTYIIACT
ApCHAATOPOM, KPCAUTOPCKAA 3aJ0JKCHHOCTH B CyMMC IUIATCKA, MOMJICKAIICTO OIUIATC 3a paC‘{CTHHﬁ
nepuon (HepI/IOI[, OHpCI[CJ'IHCMHﬁ AOTOBOPOM apCHABI, KaK IICPHUOI, 3a KOTOpBIﬁ IPOU3BOAUTCA apeH,Z[HLIﬁ
HJ'IaTe)K) IIPU3HACTCS:

- B JaTy OKOHYAHHUsA TCKYIIETO paCyYCTHOTO NEPHO/Ja,

- B gary onpenenenus CHA.

2 OHPEHGHHGTCSI n3 JOCTYIHBIX UICTOYHHUKOB, B HaCTHOCTHU, COOTBCTCTBYIOIIUX CIIPAaBOYHHUKOB OILCHIIIMKA q)OH,Ha.
3 OHPEHGHHGTCSI H3 JOCTYIHBIX UICTOYHHUKOB, B HaCTHOCTHU, COOTBETCTBYIOIIUX CIIPABOYHUKOB OLCHIIIMKA q)OH,Ha.



Kpeauropckas 3a10/KEHHOCTD IIpEKpallaeT IpU3HaBaThCs

- B JIaTy CIIMCAHUA JICHEKHBIX CPEACTB B CYET OIUIATHI 3aJ0JKEHHOCTH YIIPABIISIIOIIECH KOMIIaHUEH
donHna;

- B JIaTy YCTYIIKHU IIpaBa TPEOOBAHUS K JIOJKHHKY

- B JIaTy JIMKBHUJIAIIMU KOHTPAreHTa COTJIACHO MH(POPMAIMH, PACKPBITON B O(PHIIMATEHOM JIOCTYITHOM
ucrounuke (B tom umcie 3amucu B EI'PIOJI o nukBmpanuu KpeAWTHOW OpraHU3allUd B TOPSJIKE,
YCTaHOBJICHHOM 3aKOHOJIATEILCTBOM).

Ecnn apennHas 1miara oruiadeHa YIpasisiomed Komnanuedn @OHa aBaHCOM, TO NPEKpPALIECHHE
MIPU3HAHUSA KPEIUTOPCKOU 3aJ0JDKEHHOCTH IIPOU3BOJUTCS OJHOBPEMEHHO C IPEKpPALICHUEM IPU3HAHUSA
OTpaKEHHOM paHee B Ka4eCTBE aKTHBA MIPEIOIIIATEI [0 COOTBETCTBYIOLEMY aBaHCY.

CrnpaBennuBasi CTOMMOCTD 33JI0JDKEHHOCTH PAaCCUUTHIBAETCs 1o popmyre:
t - to + 1

K3=Psx—>——,

tl - to + 1

eoe:

P - apeHIHBIN IIaTEX, OTHOCSIINANCS K TEKYILIEMY IEPHOLY;
t - mara OILICHKH,

to - Aara Hayajga pacyeTHOTO NEPHOJIA;

t, - 1aTa OKOHYAaHMs PaCYETHOIO IEPHUOLA.

B cnydae, ecnm nmata mpusHaHUA 00S3aTENbCTBA PA3IUMYacTCs C TOCICAHUM JHEM IepHOJa,
oTIpeieIIEMbIM JOTOBOPOM apeH Ibl KaK TIEPHO/I, 32 KOTOPHIN MTPOU3BOAUTCS apCHIHBIN TUIATEXK, B CBI3U
C TEM, 4YTO TaKOW TMOCJIEIHUMA [IeHb SBISAETCS HEPAOOYMM JIHEM, TO CHpPaBEIIMBas CTOMMOCTH
00s13aTeIbCTBA PACCUUTHIBACTCS JIMHEHHBIM METOJIOM BIUIOTHh JO TaKOTO TOCIETHETO JHS PAacYeTHOTO
Mepuo/a 1o A0roBOpY.

8.5. KpaTkocpouHasi apeH/1a 4 apeH/1a MAJIOIEeHHBIX NPeIMeTOB

praBJ’IHIOH_IaH kommanusg ®doHpa He OCYHICCTBIILICT NPHU3HAHHUEC aKTHBAa U 00s3aTenLCTBA B
COOTBETCTBUH C II. 8.1. HpaBI/IJ'I B OTHOLICHUH CJICAYIOIIUX TTO3HIIHI:

- KpaTKOCpOYHasA apCHAa,

- ap€Haa MaJIOLCHHBIX aKTUBOB.

Kparkocpounasi apeHaa — [0TOBOp apeHIbl, MO KOTOPOMYy Ha JaTy Haudajga apeHJbl
NPEyCMOTPEHHBIM CpPOK apeHnbl cocTaBisieT He Oosiee 12 mecsueB. JloroBop apeH[bl, KOTOPBIH
COJZIEPKUT OIILIMOH Ha MOKYIIKY, HE SIBJISIETCS KPaTKOCPOYHOM apeHI0M.

ApeHIa MaJIOlEeHHBIX aKTHMBOB — apeH/Ja aKkTUBA, CIPABEUIMBasi CTOMMOCTb KOTOPOIO B HOBOM
cocrossHuy He npesbimaer 100 000 (Cra Toicsiu) pyoieit* mpu coOII0JeHUN CIIEAYIOIUX YCIOBHIA:

- ApCHAATOP MOKCT MMOJIYYUTH BBITOAY OT UCIHOJIB30BAHUA 0a30BOro akTHUBA JINOO B OTACIBbHOCTH,
1100 BMeCTe ¢ APYrumMu peCypcaMu, K KOTOPbIM Y apCHAATOpPAa UMCCTCA CBO60£[HBII>1 AOCTYyII; 1

- 0a30BBI AaKTUB HE HAXOJUTCS B CHJIILHON 3aBUCHUMOCTH OT APYrux aKTUBOB HIIM B TECHOI
B3aMMOCBA3U C HUMU,

4
YkazaHHas CTOMMOCTBH MOJTBEPKIACTCS JOCTYIMHBIMU JAHHBIMH O IIEHAX HA TaKUC aKTHBHI WIH aKTHBBI C aHAJIOTHYHBIMU
MOTPEOUTETHCKIMH CBOWCTBAMH.



- apeH/IaTop He MPEAOCTABIIACT aKTHB B cyOapeHy WM HE IUIAHUPYET MPEAOCTaBIIATh aKTHUB B
cyOapeHy.

B »sTOoM cnydae mnpu3HaeTCsl M OIIEHHMBAETCs 00s3aTelNbCTBO M0 YIJIaTe apeHAHON IJIaThl B
cooTBeTcTBUM C II. 8.4.2. [IpaBui.

[Ipekpamenue npuzHaHus oos3aTenscTBa PoHA IO yIIaTe apeHJHOU TUIAThl B paMKaX HACTOSIIETO
paszena npou3BOAUTCS Ha aTy:

- IpeKpalleHus o0a3aTebCTBA UCIIOIHEHUEM WU UHBIM 3aKOHHBIM CIIOCOO0M;

- IIepeBoJia JOJra;

- B ciiydae MOAM(UKAIMK JOTOBOpA apeHIbl JHOO B CiIydae M3MEHEHHS CpPOKa apeHbl, €Clu B
pe3ynbTaTe TAaKUMX W3MEHEHWH apeHJa yTpauuBaeT NPU3HAKM KPATKOCPOYHOM apeHAbl WIM apeHIbl
MAJIOIIEHHBIX aKTUBOB (B 3TOM CJIydae JJOTOBOP apEH/Ibl CUMTACTCS HOBBIM JIOTOBOPOM).

9. NIPU3HAHMUE, NIPEKPAIEHUE TPU3HAHUSA U OLIEHKA ITPU ITPEJOCTABJIEHUU
AKTHUBA B APEHAY

9.1. Ilpu3HaHue, NpeKpalleHue MPU3HAHUS U OLEHKA TUIATeKel Mo ymjiaTre apeHAHON MIaThbl
MPH NPEIOCTABJIECHNH AKTHBA B ONIEPANMOHHYI0O apeHay

[To moroBopam omepanMOHHOW apeHAbl, 10 KOTOPBIM YIpaBisiromas koMrnanuss PoHIa BBICTYIIAET
apeHjolaTesieM, 1eOUTOpCKas 3aJ0JDKEHHOCTh B CyMMe IUIaTeXa, MOAJIEeKAaIero oriaTe 3a pacyeTHBIN
niepuo (epro 1, ONpeaeIIeMblid TOTOBOPOM apeH/Ibl, KaK IEPHO/I, 32 KOTOPBIN TPOU3BOIUTCS apEeHTHBIN
IJIATEX ) MPU3HACTCS:

- B IaTy OKOHYAHHS TEKYIIET0 PacuyeTHOTO MePHOIa. ;

- B naty onpenaenenust CHA.

Jlebutopckast 3a10JDKEHHOCTh TIPEKPAIaeT MPU3HABAThHCS .

- B J1aTy €€ OIuIaThl apeHIaTOPOM (MCITOTHEHHS 0053aTeIIbCTB);
- B IaTy YCTYIIKH MpaBa TpeOOBaHUSI K JIOJDKHHKY,

- B JIaTy JUKBUJAIIMU KOHTPAreHTa COrIacHO MH(GOPMAIIMH, PACKPBITON B OUITUATBEHOM JOCTYITHOM
ucrounuke (B ToM umcie 3amucd B EI'PIOJI o nukBupanmuu KpeAWTHOW OpraHU3allMM B TOPSJIKE,
YCTaHOBJICHHOM 3aKOHOIaTCIIbCTBOM).

Ecmu apCHaHasd IlJIaTa BHCCCHA apCHAATOPOM aBAaHCOM, TO IPCKPAICHUC IMPHU3HAHUA ,Z[€6I/ITOpCKOI7I
3aI0JDKCHHOCTH  IIPOU3BOJUTCA  OAHOBPEMCHHO C IIPCKpallCHUCM  IIPU3HAHUA erZ[HTOpCKOﬁ
3aA0JKCHHOCTHU 110 COOTBCTCTBYIOIEMY ITOJTYUCHHOMY aBaHCY.

CrpaBeanuBas CTOMMOCTb 33/I10J5KEHHOCTH PACCUUTHIBAETCA MO PopMyIie:
t—ty+1
J3=Ps——,

ty —ty+1

2oe:

P - apeHHBIN TIATEeX, OTHOCSIIUNUCS K TEKYILIEMY IEPHOY;

t - nara OLICHKU,

ty - JaTa Havaljla paCuYe€THOTIO IEpPUOaa;

t; - JaTa OKOHYAHUSA PACUETHOI'0 IEPUOJA.

B cjIydac, €CJIM JaTa NPpU3HAHUA aKTUBA PA3JIMYACTCA C MOCICAHUM OHEM IIE€pruoaa, OorpeacisaeMoro
AOTOBOPOM apCHABI KaK IICPUO/, 3a KOTOpLIﬁ MMPOU3BOAUTCA apeHI[HBIﬁ IJI1aTCX, B CBA3H C TEM, UTO Takoi
MOCJEeAHUN [€Hb SBJISICTCS Hepa60‘-II/IM AHEM, TO CIIpaBCyIMBasA CTOMMOCTH AKTHBA PACCUUTBIBACTCA
JIMHENHBIM METOIOM BILIOTH JO TaKOI'O IMOCIEIHErO JHS pacCuYCTHOIO ne€pruoaia 1mo JoroBopy.

CopaBe/uinBasi CTOMMOCTh 3aJI0JDKEHHOCTH B CJIydae HEOOXOJMMOCTH ONPEACISIETCS C Y4eTOM
KOPPEKTUPOBKHU B COOTBETCTBUM C MOPAIKOM, IpeaycMOTpeHHbIM [Ipunoxenuem 1.



9.2. Ilpu3Hanue, mpeKpalieHMe NPU3HAHUS W OLEHKA NpPU MNPeIOCTABJIEHUM AKTHBa B
(punancoByro apenay

9.2.1. lIpu3Hanue, NpexkpamieHue NPU3HAHUSA U OLIEHKA AKTHBA 10 (PMHAHCOBOM apeH/e

NmytecTBo, sBISIONIEECS MPEIMETOM JO0TOBOpa (0a30BBIM aKTHB), MpPEKpallaeT MPU3HABATHCS C
JIaThl BCTYIUJIEHUS B CHIIY JIOTOBOpA U MOJINMCAHUS aKTa TPUEMKHU-TIEPEIavu.

AxTuBBI, Haxojfmuecss B (UHAHCOBOM apeHje, IMPU3HAIOTCA B KAdyecTBE J1eOUTOPCKOU
3afokeHHOCTH (B BUe OyaylMX IUIaTeXel) Ha JaTy Havaja apeHIbl C JaThl BCTYIUICHUS B CHITY
JIOTOBOPA U MOJIMCAHUS aKTa IPUEMKHU-TIEpPEIayu.

CripaBeyiuBasi CTOMMOCTh JICOMTOPCKOM 3a0JIKCHHOCTH 110 (PMHAHCOBOM apeHjie OMpeAeIsieTcs ¢
MCIIOJIb30BAHMUEM JIOXOTHOTO TI0IX0/1a 10 0XKIaeMOoi npuBeaeHHOH ctoumocTH (PV).

N
CF,
PV =

ti_to
i=1 (1 +71)365

eoe:

T - CTaBKa JUCKOHTUPOBAHHSI,

N - KOJMYeCTBO OCTABIIUXCS HA JIATy OICHKH IJIATeKEH MPOIICHTOB /WM OCHOBHON CYMMBI JIOJITa
10 JIOTOBOPY (ZIEMO3UTY, TOJATOBOM IIEeHHOM Oymare);

CF; - BenuuuHa 1-ro miaTexa;

t; — mIaHOBas JaTa i-To IJIaTexa;

to - 1aTa OLICHKHU.

JIMCKOHTUPOBAHUIO TOJIICKAT apEHIHBIC TUIATEXH, MO IISKAIINEe HAYMCICHUIO 3a apeHIy 6a30BOTO
aKTHBa C JaThl, CICIYIOIICH 3a JaTOW OIIEHKH, KOTOPHIC €Ill¢ HE OCYIIECTBJIICHBI HA ATy OICHKH, U
HeTapaHTUPOBAHHAS JIMKBUJIAIIMOHHAS CTOMMOCTD, IPUYMTAIOIIAACS apeHI0IaTEI0 COTJIACHO JOTOBOPY
apeHIbI.

B kadecTBe craBKM JUCKOHTHUPOBAHUA HCIIOJB3YCTCA aKTyallbHas CTaBKa O}I(H,HaeMOﬁ JOXOJHOCTHU
5
HCIBMXXKHUMOCTH .

HperameHHe IMPpU3HaAHUA ,I[G6I/ITOpCKOI>'I 3a10JDKCHHOCTH ITPOUCXOIUT:

- B 1aTy IPUECMKHU 0a30BOro akTHBA II0 aKTy IPUECMKHU-TICPCIaAYH,

- B JaTy MPCKpallCHUA JOTOBOPA apCHBI,

- B HaTty MOI[I/I(I)I/IKEII_[I/II/I J0TO0BOpa apCHIbL 1o B CJIyda€ M3MCHCHHA CpOKa apC€HIbl, €CJIU B
PE3YyIbTATC TAKUX W3MEHEHUH apCH/Jia YTpauYnBaCT NPHU3HAKU (I)I/IHaHCOBOI\/'I ApCH/BbI (B 9TOM CJIy4ae
AOTOBOP ap€HAbI CHUTACTCA HOBBIM HOT OBOpOM).

HpI/IBHaHI/Ie 0a30BOro aKTHBa MMPOUCXOAUT Ha Oomee PAaHHIOKO U3 4T, €CJIU HNPUHATHI NPAKTUYCCKU
BCC PUCKHU U BBIT'OIbI, CBA3AHHLIC C BJIAJICHUCM 0a30BBIM aKTHBOM:

- B IaTy MOAINMCAHMS aKTa PUEMKH-TIepeJaul 0a30BOr0 aKTHBA,;
- B IaTy rOCYJIapCTBEHHON perucTpanuy nepexo/ia npaBa Ha 6a30Bbli aKTUB.

B MINPOTUBHOM CJIy4dac, mnepeaadya 0a30BOro aKTHBA NIPpHU3HACTCA Ha Ooee MO3JHIO0 U3 YKAa3aHHLIX B
HACTOAIICM ITYHKTC JaT.

9.3. lIpu3HaHue, NpeKpalleHue NPU3HAHUS U OLIEHKA IUIaTesKell Mo ynJjaTe apeHIHOI MIaThl

° OHPEHGHHGTCSI H3 JOCTYIHBIX UICTOYHHUKOB, B HaCTHOCTHU, COOTBCTCTBYIOIIUX CIIPABOYHHUKOB OI[CHIIIUKA (1)0Hﬂa.



[Ipu3Hanue U oueHka AeOMTOPCKOM 3aJ0DKEHHOCTH IO yIIaT€ apeHJHOM IIaThl B OTHOLIEHUH
apeH/ibl 0a30BOr0 aKTHBa [0 JAThl OIEHKHU BKIIOUUTEIBHO OCYILECTBIIIOTCS B COOTBETCTBUM C 1.9.1.
IIpaBuir.

10. OIPEJEJIEHUE PYBJIEBOI'O DKBUBAJIEHTA CIIPABEJIJINBOM CTOUMOCTH,
OIIPEJEJIEHHOM B BAJIIOTE

CrouMOCTh aKTMBOB U BEJIUYMHA 00s53aTENbCTB, BhIPAXKEHHAs B MHOCTPAHHOW BAJIIOTE, IPUHUMAETCS B
pacuer CHA B py0Ossix no oupxeBomy kypey 3akpbitus (TOD) ITAO «MockoBckas Oupka» Ha JaTy
OTpeJeNIeHUs] UX CIpaBeUIMBONA cToMMocTu. B ciydae orcyrerBust 6upxkeBoro kypca 3akpbitus (TOD)
ITAO «MockoBckast Oupka» Ha gary ompenenenuss CUA, ucnonbp3dyercs OUpKEBOH Kypc 3aKphITHS
(TOM) ITAO «MockoBckast Oupsxa». Ecnu Ha naty onpenenenus CHA ans BamOThl HE ONPENESIOTCS
oupskeBbie Kypcol 3akpbiTusa TOD u TOM ITAO «MockoBckas Oupxay, IS 1eJel OLIEHKH TPUMEHSETCS
kypc Llentpansnoro 6anka Poccuiickoit @enepanuu (nanee — banka Poccun).

Ecnu na naty onpenenenuss CHA 11 MHOCTpaHHON BaJIIOThl HE YCTAHOBJIEHBI OMPIKEBBIE KYPChHI
3akpbiTist TOD u TOM ITAO «MockoBckasi Oupska», a Takke He ycTaHOBJeH Kypc banka Poccun, st
nepecuera B pyosu PD ucnonas3zyeTcst Kpocc-Kype, OnpeAeaseMblid CIeAyIOINUM 00pa3oMm:

Kpocc kypc = CUR/USD * USD/RUR,
rjae:

USD/RUR —xypc momutapa CIIA (TOD, TOM wmu kypc banka Poccun B COOTBETCTBUU C paHee
YCTaHOBJICHHBIM TIOPSIKOM BBIOOpa Kypca), Ha naty pacuera CHA;

CUR/USD - kypc BGN (Last Price) BairoThl, B KOTOpO#l BbIpa)k€Ha CTOMMOCTH AaKTHBOB
(ob6s3atennsctB), k [Jommapy CIIA, packpeiBaembiii wuHGOpManuoHHONW cuctemo "bBiaymGepr"
(Bloomberg) na naty onpenenenus CHA.

B ciyuae oTcyrcTBHS Kypca BatoThI K fosutapy CHIA, ucnosib3yeTcst Kype BaltOTHI K €BpPO:
Kpocc xypc = CUR/EUR * EUR/RUR
Kynonnslif 1oxon Ha oAHY IEHHYIO Oymary, BBIPa)KEHHBI B BalIOTe, IEPECUUTHIBACTCS B PyOIH C
TOYHOCTBIO JI0 8-TO 3HAaKa MOCIIEe 3aMsTOM.

11. MOPSAJIOK PACUETA BEJIMYUHBI PE3EPBA HA BBIILIATY BO3HAT'PAKJIEHUI

Pe3epB Ha BbIIIaTy BO3HarpaxJeHUs (HOpMUpPYETCs OTIECIBHO B YacTH pe3epBa Ha BBIILIATY
BOZHArPAKIACHUS YIPaBJAIOIIEH KOMIAHMM M B 4YaCTH pe3epBa Ha BBIUIATY COBOKYIHOI'O
BO3HarpaxaeHus Crenuain3upoBaHHOMY JENO3UTAPHIO, AyAUTOPCKOM OpraHn3aluy, OLECHIINKY U JULLY,
OCYIIECTBIISIOIIEMY BEJEHHUE peecTpa BIIa/ENblieB MHBECTULMOHHBIX IaeB (QoHAA (Oanee umeHyemcs
peseps Ha npoyue 803HASPANCOEHUST).

Pe3epB Ha BbIIIaTy BO3HATrpakJIeHUN NMpHU3HaeTcs (HauuciseTcs) B coctaBe o0s3arenseTB PoHa
¢ HauboJee no3aHel u3 2 (/IByx) cleayromux aar:

e JlaTa HayaJla KaJEeHJapHOIo roja,
e jara 3aBepiueHUs (OkoH4aHus) popmupoBanus Poxna.

[Ipexpalenue Npu3HaHus pe3epBa Ha BHIIUIATY BO3HATPAKICHUM MTPOMCXOAUT IIPU HACTYIUIEHUU
OJIHOM U3 CIIEAYIOLINX JaT:

e JlaTa OKOHYaHMsI KAJIEHJAPHOTO I0Jia BKIIOUUTENBHO;

e JaTa BO3HUKHOBEHMS OCHOBaHMS s NpekpaiieHus PoHma B 4acTU pe3epBa Ha BBIILIATY
BO3ZHArpaKJICHMs Y IIPaBIISIONIEH KOMIIAaHUY;

e mHaubosiee MO3AHEH W3 JBYX JaT MNpU MPEKpAIIeHWH - JaThl OKOHYAHMS IpUEMa
TpeboBanuit kpeauropoB [T mnu gaThl OKOHYaHUS peanu3anuu Bcero umymiecrsa [TND
(BKJIFOUUTETBHO).



BennuunHa pezepBa Ha BbIILIATy BO3HArpaxacHuil B @OHIe HAYUCIISETCS HAPACTAIOIUM UTOTOM:
e Ha xkaxayrwo jaary pacdera CHA B cooTBercTBUM C HacTosimuMu IIpaBuinamu B TeueHue
KaJICHIapHOTO roJa,
e Ha JaTy BO3HHUKHOBEHHUS OCHOBaHUA M IpekpaiieHus POoHJa B 4acTH pe3epBa Ha
BBIIIJIATY BOZHArPAXKIACHUS Y IIPABIIAIOIEH KOMIIAHUH.

Ecnu pacu€rHas BenuumMHa pe3epBa HA BBILIATY BO3HAIPAXKICHHUS OINPEIEIIETCS HCXOAS W3
(UKCUPOBAHHON BEIMYMHBI, TPEIYCMOTPpEeHHOU [IpaBmiiaMu TOBEPUTENBHOTO YIPABICHHS, TO pe3epB Ha
BBIIIJIATY BO3HArPAKIACHUS HAYUCISETCS B pa3Mepe YKa3aHHOM BEIWYMHBL, PACCUMTAHHOM Ha JaTy
onpenenenuss CHA B coorBerctBuu ¢ llpaBunamu JOBEPUTENBHOTO YIPABIECHUS MPONOPILHOHAIBHO
KOJINYECTBY KAJICHIAPHBIX THEH B PACYETHOM IIEPUOJE.

B cnyuae u3MeHeHus (UKCHPOBAHHOIO pa3Mepa BO3HArpaKICHHS BEJIMYMHA HAYUCISIEMOIO
pe3epBa ONpeaeseTcs: NTPONOPIUOHAIBHO UCX0I U3 KOJINYECTBA KAJICHJAPHBIX JHEW NEUCTBUS KaX10TO
pa3Mepa BO3HArpakJIeHUsl B PaCYCTHOM IIEPHUOJE.

Ecnu pacu€rHas BenuunMHa pe3epBa HA BBILIATY BO3HAIPAKICHUS OINPEIEISIETCS HMCXOAS W3
MIPOLICHTHOW CTaBKM OT CPEIHEroJ0BOM CTOMMOCTH YHUCTBIX AaKTHUBOB, TO BEJIMYHMHA TEKYILETO
Ha4MCIIEHUS pe3epBa Ha BBIIJIATy BO3HArpaxaeHuil B @OHJIE pacCUUTHIBAETCS 10 ClIeAyIoUei popmyre:
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Pa . CyMMa O4YepeHOTo (TEKYIIEro) HauYuCIeHHs pe3epBa B AaTy pacuera CUA;

X - mponieHTHAS CTaBKa, COOTBETCTBYIONIAS:
® eCllM TPOM3BOIMTCSA pacueT CYMMBI pe3epBa Ha BO3HArpaKICHWE YTPaBISIOMICH

KOMIIaHUM - pa3Mepy BO3HArpaxkJIeHusi YIpaBiAOMed KOMIIAHUA OTHOCHUTEIHHO
cpeanerogoBoit CYA, ycraHoBieHHoMYy IlpaBunamu JOBEpPUTEIBHOTO  YIPABJICHUSA
donnowm;

® CCJIM MPOU3BOJUTCS PacyeT CyMMbI pe3epBa Ha MPOYHE BOZHAIPAXKICHHS - COBOKYITHOMY
pasmepy  BoO3HarpaxjaecHuii — CrHenuaau3upoBaHHOMY  JCHO3UTAPHIO,  AYAUTOPCKOMN
OpraHu3aIiy, OICHIIWKY W JHIy, OCYIIECTBIIAIONIEMY BEIACHHUE pEeecTpa BiIaJCIbIICB
WHBECTUIIMOHHBIX MMaeB PoHJa, OTHOCUTEIHHO cpeaHerosioBoi CYHA, ycTaHOBJIECHHOMY
[IpaBusiaMu TOBEPUTEIIBHOTO yrpaBiieHusI DOHIOM;

CH4, CUYA 1o cOCTOSIHMIO Ha KOHEI] KaKJI0T0 padoyero s t, 3a uckiroueHneM a8 d. Eciu Ha
pabounii nens t CUA He ompeneneHo, oHO npuHHMaercs paBHbIM CUA 3a mpefmiecTBYOMMA THIO t
pabounii JeHb TEKYyLIero KaleHJapHoro rojaa, a ecnu pacuer CYA B KalneHAapHOM TOOy He
MIPOU3BOIMJICS - HA MOCIEeIHUN paboUuuii IeHb MPEIbIIYLIEro ro/a;

Ad - cTOMMOCTD aKTHBOB Ha naty pacuera CUA,;

04 - cronmocTs 0653aTENBCTB HA naty pacuera CUA,;

D - konudecTBO pabounx gHElH B TEKYIEM KaJIeHIaPHOM TOLY;

t - mopsiAKOBBI HOMep pabodero AHA, MpUHUMANONIUK 3HaueHus ot 1 mo d. t=d — mopsAKOBbIi
HOMep paboyvero JHS HAYUCICHUS pe3epBa P

Por . CyMMa pe€3€pBa Ha BO3HAIpaAXIACHUC ynpaBH}IIOH_Ieﬁ KOMITaHMU M pPE3€pBa Ha IPOUUC
BO3HArpaKJACHU A, HAUYUCJICHHAA C Ha4aJla TCKYHICTIO KAJICHAAPHOTO IroJid, HC BKIIIOYaA ATy pacucTa CqA,

Xo -CyMMapHas IPOLICHTHAas CTaBKa BO3HAIPAXIEHUA  YIPABIAIOLMIEH KOMIAHUA U
BO3HarpaxJaeHui Criennaan3upoBaHHOMY JETIO3UTAPUIO, AyJUTOPCKON OpraHn3aluy, OLICHIIUKY U JIULLY,
OCYLIECTBJISIOLIEMY BEJCHUE PEECTPA BIIAJENIbIIEB UHBECTULIMOHHBIX ITacB DoHa.

Pr. CyMMa pe3epBa, COOTBETCTBYIOLIA:

® ¢cCIIM IPOU3BOJUTCA pacueT CyMMBl pe3epBa Ha BO3HArPaXIACHUE Y IIPABIIAIOLICH
KOMIIaHUH - CyMME PE3€pBa Ha BO3HATPAXKACHUE Y IIPABIIAIOIICH KOMIIAHUY, HAYUCICHHON
C Hayasa TEeKyIero KaJeHJapHOTo roja, He BKIo4as naty pacuera CHA;



®  CCJIM IPOU3BOAUTCS pacdyeT CyMMBI pe3€pBa Ha MPOYME BO3HATPAXKICHUS - CyMME pe3epBa
Ha IIpOYME€ BO3HAIPaKICHMsI, HAYUCICHHOM C Hadaja TEKYyLIEero KaJeHAApHOIO roja, He
BKJIIOYas Aary pacuera CHA.

B ciydae BcrymiieHus B cuiy u3MeHeHHMM B IIpaBuna noBepurenbHOro ynpasiieHHs DoHIOM,
NpeIyCMaTPUBAIOIINX HM3MEHEHHE pa3Mepa BO3HATPAXKACHUS YTPaBIAOLICH KOMIAHUHM —W/WIH
COBOKYIHOTO pa3Mmepa BosHarpaxaeHuil Crneuuaau3upoBaHHOMY JEMO3UTapUi0,  ayJAUTOPCKOMN
OpraHu3aluy, OLECHIINKY U JHUIY, OCYLIECTBISAIOIIEMY BEICHHE PEECTPa BIIAJEIbLEB MHBECTUIIMOHHBIX
naeB @oHa, B OTYETHOM roJTy, IPOIICHTHAS CTaBKA PACCUUTHIBACTCS CIEIYIOUIMM 00pa3oM:
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X - HpOIIeHTHafl CTaBKa, COOTBCTCTBYIOHIaSIZ
e ¢eCiaM TPOW3BOIUTCSA pacuyeT CYMMBI pe3epBa Ha BO3HArpakICHHE Y IIPaBISIONICH

KOMIIaHUM - pa3Mepy BO3HArpaxJIeHus YIpaBJAOMed KOMIIAHUA OTHOCHUTEIbHO
cpennerogoBoi CYA, ycraHoBieHHOMYy lIpaBunamMy [OBEpUTENBHOTO  YIPABICHUSA
donmoMm;

® cCIIM MPOU3BOJUTCS PacyeT CyMMBI pe3epBa Ha MPOYHE BOZHATPAKIEHHUS - COBOKYITHOMY
pasmepy Bo3HarpaxjaeHuil — Crenuaau3upoBaHHOMY  JEMO3UTAPUIO0,  AYAUTOPCKOMN
OpraHu3aIy, OICHIIWKY W JHIy, OCYIIECTBIAIONIEMY BEIECHHUE pEeCTpa BIAJCIBIICB
WHBECTUIIMOHHBIX MaeB PoHIa, OTHOCUTEIHHO cpenHerooBoii CYA, ycTaHOBJIEHHOMY
[IpaBunamu noBepUTENBHOTO yripaBieHUs PoHAOM;

1
X' IIPOLICHTHAasA CTaBKa X , ACMCTBOBaBIIas C Ha4ajia OTYETHOI'O roaa,

n
X" HU3MCHCHHAsA NPOLUCHTHAA CTaBKa X ;
n

- I[eﬁCTByIOH_[aﬂ IIpouCHTHAA CTaBKa X ;
i o Ti o X| .
- KOJINYECTBO pa6OIH/IX JHCHU IICpHUOoJa , B TCUHCHHEC KOTOPBIX ACMCTBOBAJIa CTaBKa ,

. o T. o n
! - KOJIMYECTBO pa6OLH/IX JHCHU IICpHUoJa ! , B TCUHCHHEC KOTOPBIX AE€MCTBOBAJIa CTaBKa X ;
n T X"
' - KOJIMYECTBO pa6OLH/IX I[Heﬁ nepuoaa ! , B TCUHCHHUE KOTOPBIX HeﬁCTBOBaﬂa CcTaBKa

CpenneronoBas CHA donja Ha n1000W AEeHb ompesensercs, Kak oTHomeHue cymmbl CUA Ha
KKJIbI pabouyuii JeHb KaJeHAapHOro roja (ecnu Ha pabouuii neHb KaneHmapHoro roga CYA He
oTpeensach - Ha MOCIEAHUN JIeHb €€ OTpe/eNIeHUs, MPEAIIECTBYIONIUN TaKOMY JHIO) C Hayaja roja (c
nathl 3aBepiieHus (okoHuanus) hopmupobanus OoHaa) A0 naThl pacyera cpeaneronoBoit CHA k uuciy
pabounx JAHEW B KaJlEHAAPHOM TOJY.

Pasmep cdhopMupoBaHHOTO pe3epBa Ha BBHIMIATY BO3HATPAXKIACHHUS YMEHBIIAETCS Ha CYMMBI
HAYUCJIEHHOT0 B  TEYEHHWE OTYETHOTO TIO0Jla  BO3HArPAXIACHUS  YIpPaBJAOIIEH  KOMIIAHHH,
Cnennaiu3upoBaHHOMY  JICTIO3UTApHIO,  OLEHIIUMKY, AayJAUTOPCKOW  OpraHu3alud U JIKIY,
OCYHIECTBJISIOIIEMY BEJIEHUE PEECTPa BIIAJIENIbIIEB MHBECTUIIMOHHBIX MaeB DoHa.

Heucnone3oBaHHbIi B TEUYEHHE KaJCHAAPHOTO TOJla PE3EpB Ha BHILIATY BO3HArpaXIaeHUMN
MOJUIe)KAaT BOCCTAHOBJICHUIO B TMOCJIEAHMM KaJ€HIApHBIM J€Hb KaJIeHJApHOTO T0Jla, a YKa3aHHOE
BOCCTAHOBJIEHUE OTpakaeTcsl npu nepBoM omnpeneneHnn CHA B KaleHAapHOM Tofy, CIEAYyIOIIEM 3a
KaJIeHJapHBIM TOJIOM, B KOTOPOM pe3epB ObLIT CPOPMUPOBaH.



12. MOPSIIOK PACUETA CPEJHEIOJ0OBOM CYA ®OHJIA Y OIIPEJIEJTEHUSA
PACUETHOM CTOMMOCTHA UHBECTUIIMOHHOTI' O ITASI ®OHJIA

CpenneronoBass CHA ®onpna Ha m1000H AeHB ompenenseTcs, Kak oTHouienne cymmbl CYHA Ha
KOKIpIA pabouuii JAeHb KalleHJapHOTO Tona (ecnu Ha paboumii neHb KaneHmapHoro roga CUA He
oTIpeneNsiach — Ha TIOCIIEIHHIA JICHb €€ OTIpeNIeNIeHus, IPEANISCTBYIOIINI TAKOMY JTHIO) C Hadaja roja (c
Jathl 3aBepiieHus (okoH4Yanwus) popmupoBanus Dona), BKIOYas Aary pacdera cpeaneronoBoir CHA, k
YHCTy pab04HX THEH B KaJICHIAPHOM TOJTy.

> CU4,
Credd==——,
D

2oe:

D - konnuecTBO paboumx JAHEN B TEKYLIEM KaJeHIApHOM TOJy;
C4Y4, - CYA, paccuntaHHas B COOTBETCTBHM C HAcCTOSAIMMH [lpaBrmiiamyl, BKIIIOYas JIeHb pacyera

cpemneronioBoit CUA. Ecrm Ha paboumii nens t CHA He onpenerneHa, oHa mpuamMaetcss paBHod CYA 3a
TIPEIIIECTBYFOIIMIA JHIO T paboumii IEHb TEKYIIEro KaIeHIapHOro ro/a, a ecim pacueT CHA B kajieHIapHOM TOTy,
BKJIFOUasl JIeHb pacuera cpernerozioBoir CUA, He TpoM3BOAWICS — Ha TIOCTCIHUNM PabOUrid JIHb MPEIBITYIIETO
roia. 3HaueHUE OTIPEICISIETCS C TOYHOCTHIO JI0 2 (JByX) 3HAKOB TOCIIE 3aTISTOM.

Pacuérnas croumocTh MHBECTUITMOHHOTO Tasi DoHIA ompeaenseTcsl Ha KKy AaTy, Ha KOTOPYIO
onpenensierca CHA donpa, nyrem nenenuss CHA PoHIa Ha KOJIMYECTBO WHBECTULMOHHBIX IMAEB IO
JTAHHBIM pEeecTpa BIAJACIBIICB HWHBECTUIIMOHHBIX MaeB DoHIa HaA JaTy OMNpeAeNieHHus pPacuEéTHOU
CTOUMOCTH.

[Tepepacuér cpenneronoBoii CHA ®oHma v pacy€THON CTOMMOCTH MHBECTHIIMOHHOTO Masi aeBoro
MHBECTUIIMOHHOTO DOH/IA OCyIleCTBIAETCS B ciiydae nepepacuéta CHA.

Pacuérnas croumocTh MHBECTUITMOHHOTO Tasi DoHA onpeeNseTcsl Ha KKy JAaTy, Ha KOTOPYIO
onpenensierca CHA donpa, nyrem nenenuss CHA doHja Ha KOJWYECTBO MHBECTUIMOHHBIX IA€B IO
JAHHBIM peecTpa BIAAENbIEB HMHBECTULIMOHHBIX MaeB DOHIAa Ha [aTy OMNpeAeNeHUs pacuyETHOM
CTOMMOCTH.

[Iepepacuér cpeaneronoBoit CHA ®onpa u pacy€THOM CTOMMOCTH MHBECTHLIMOHHOIO Iasi Ia€BOTO
nHBecTuMoHHOro MoHaa ocymiecTBisieTcs B ciydae nepepacuéta CHA.

13. NOPAJOK ONPEJEJEHUSI CTOUMOCTH UMYIIECTBA, IIEPEIAHHOTO B
OIVIATY UHBECTULIMOHHBIX ITAEB

CroumMocTh UMYIIECTBA, MEPEJAHHOTO B OIUIATY HWHBECTULUOHHBIX IIAa€B, OIpPEIENsIEeTCS B
COOTBETCTBUU C TpeboBanusMu PexepanbHoro 3akoHa oT 29 HosOps 2001 1. Nel56-d3 «O6
MHBECTULIMOHHBIX (POHAAX», MPUHATHIX B COOTBETCTBHM C HUM HOPMATUBHBIX AKTOB, TPeOOBAHUSAMHU
VYkaszanus u [Ipasui

JlaTa, 10 COCTOSIHMIO Ha KOTOPYIO OIPEIEAETCs] CTOMMOCTh MMYILECTBA, MEPEAAHHOIO B OIUIATY
WHBECTUIIMOHHBIX MaeB DoHAa, HE MOXKET ObITh paHee NaThl Mepeladdl TaKoTro MMYIIECTBa B OIIATy
MHBECTUIIMOHHBIX MAEB, 32 UCKIFOUEHUEM CIIyYaeB OINpPEIEIEHUS CTOMMOCTH UMYIIECTBA, [TIEPEJAHHOTO B
OIJIaTy MHBECTULMOHHBIX NaéB DOH/Ia, HA OCHOBAHUU OTUYETA OLICHILIMKA.



Jlata, 10 COCTOSIHHIO Ha KOTOPYIO OMPEIEINSIeTCS CTOMMOCTh UMYIIECTBA, MEPEIaHHOTO B OIUIATY
WHBECTUIIMOHHBIX TaéB (DOHIA, HA OCHOBAHMM OTYETA OILCHIIMKA, HE MOXeT ObITh paHee 3 (Tpéx)
MECAIEB JIO0 JaThl MEpelayd TaKOTO HWMYIIECTBA B OIUIATY HMHBECTHIHOHHBIX TaéB. CTOMMOCTH
UMYIIECTBA, MEPEAAHHOTO B OIUIATY MHBECTULMOHHBIX maéB DoHAa, ompenensercs Mo COCTOSHHUIO Ha
JaTy, YCTAaHOBIEHHYIO B COOTBEeTCTBUH ¢ [IpaBunamu noBeputenbHOro yrpasieHus @ongom va 23 u. 59
MHUH.



14. TOPAJOK YPEI'Y IMPOBAHMSA PA3SHOTI'JIACUA MEXY YIIPABJIAIOIIEN
KOMITAHMEU U CIIEHUAJIN3UPOBAHHBIM JIEIIO3UTAPUEM ITPU
OIIPEJAEJIEHUH CYA

B cnyuae oOnapyxenusi pacxoxaeHuii mpu cBepke CrnpaBku o CUA TIM® Cnenumanu3upoBaHHBINA
Jeno3uTapuil u Ynpasisironias KoMrnanus [IM® BBIACHAIOT NPUYMHY PACXOKIECHUN U COTJIACOBBIBAIOT
BO3MOKHOCTH UX YCTPaHEHHS.
[Ipy oOHapy)KEHUH PACXOKICHHUA MEXAY Npou3BeleHHOW Crennaau3upoBaHHBIM JIETIO3UTApUEM
OIICHKOM CTOMMOCTH YHCTBIX aKTHBOB (OHAA M OLEHKOW YIPaBISAIOMIEH KOMIIAHHH, CTOPOHBI
BBICHSIOT TMPUYMHBI PACXOXKICHUNW M COTJIACOBBIBAIOT BO3MOXKHOCTH HUX YycTpaHeHus. Dakt
pacxoxuaenusi ¢pukcupyercss B IIpoTokosie pacxokIeHHH pe3yabTaTOB CBEPKH, KOTOPBIA COOCPIKHT
OTIMCAHUE PACXOKICHUM U MOAMUCHIBACTCS YITOJTHOMOUYEHHBIMH TIPEICTABUTEIISIMA CTOPOH.
B Teuenne Tpex pabouux gHEH ¢ MOMEHTa OOHApYKEHHUS PACXOKJICHHM, HO HE TO3JHEE CpOoKa
MpeocTaBieHns oT4eTHOCTH Crennanu3upoBaHHOro aenos3utapusi B bank Poccum, mpousBoaurcs
CBEpKa JaHHBIX ydeTa YmpamJistonied komnanuu u Crenuain3upoBaHHOIO JENO3UTapHsl, MpoBepKa
WCIIOJNIb3YEMBIX JUIsI OI[EHKH HMMYIIECTBA JAaHHBIX O €ro CTOMMOCTH U HCIPABIICHHWE BBISBICHHBIX
omnbok. CBepka mpejmosaraet, B TOM 4YHCie, NIPOBEPKY JAaHHBIX, BHECEHHBIX B CHCTeMy ydera, C
JTAHHBIMU TIEPBUYHBIX JIOKYMEHTOB.

ITEPEPACUYET CHA
B cnyuasx BeisBienus omuOku B pacyere CHA u pacyeTHON CTOMMOCTH OJIHOTO MHBECTHIIMOHHOIO
Tasi, IPUBOJIAIIEH K OTKJIOHEHHUIO MCIIOJIH30BAHHONW B pacdeTe CTOMMOCTH aKTHBa (00s3aTenbCcTBa) B
pasmepe 0,1% u Gonee xoppektHor CUA, w/mnmm otkimoHenne CUA Ha 5TOT MOMEHT pacuera
cocrapnsier 0,1% wu Oonee xoppektHor CUA, a Tak ke B cCiIydasxX BbIABIEHUS (akra
HECBOECBPEMEHHOTO TPU3HAHMSI/TIPEKPAIICHHS MMPU3HAHKUS aKTHBa (00513aTebCTBa) BHE 3aBUCUMOCTH
OT CTOMMOCTH TaKoro akTuBa (00s13aTrenbcTBa) CriennaaTn3upOBaHHBIN ICTIO3UTAPUNA U Y IPaBIISIOIAS
KoMITaHus pou3BoAiT nepecuer CYHA u pacueTHOM CTOMMOCTH MHBECTUIIMOHHOTO mnasi. cnipaBneHus
B yuer [IM® nmns ocymectBiaeHus: nepecueta CHA BHOCITCS JaTaMu, B KOTOPBIX OBLIM TOMYIIECHBI
OTKJIOHEHHUSI CHPaBEIJIMBOM CTOMMOCTH M CTOMMOCTH 4YHMCThIX akTuBoB I[IM®D.  VYmpasisiomas
KOMITaHUS OCYILIECTBIISICT BO3MEIICHHE yillepOa BiIaJenbliaM HHBECTUIIHOHHBIX ITa€B B COOTBETCTBUHU C
[IpaBunamu Y I[IM® u HOpMATUBHBIMU MPaBOBbIMHU akTamu Poccuiickoil ®denepannii B CPOK HE
OoJiee 7 KaneHIApHBIX JHEH C JaThl 3aBepleHUs repecdeTa Beex 3HaueHnid CYA, B KOTOPBIX ObLIN
BBISBJICHBl OTKJIOHEHMS, U OTPAKEHUS CyMMbI 33J0JDKEHHOCTH YTPAaBIIAIONICH KOMIIAHUM B y4yeTe
[MN®D.
Ecnu BbIsSIBJIEHHOE OTKJIOHEHHME HCIOJB30BAaHHOW B pacueTe CTOMMOCTH aKTUBa (00s3aTeNbCcTBA)
cocraBisier meHee 4yem 0,1% xoppektHoit CYA, um orkioHeHne CYHA Ha 3TOT MOMEHT pacyera
cocraBisier MeHee 0,1% xoppekrHoir CHA, VYmpanswomas komnanusd v Crnenuain3upoBaHHBIN
NENO3UTAPUI ONPEIENSIOT, HE IPUBEJIO JIM BBISIBJIEHHOE OTKJIOHEHHUE K MOCIEAYIOIUM OTKIIOHEHUSIM B
4acTH, WCIOJIb30BAHHON B pacyeTe CTOMMOCTH akTuBa (oOsi3arenbcTBa), © CUA, cocTaBisrOmUM
menee 0,1%  xoppexktHoit CYA, u B ciyyae oTcyrcTBHUs mpeBbimieHudt Oonee 0,1% BHOCAT
HeoOxonumbie wucnpaBieHuss B yuerT [IM® B Tekymieil nare (naTe BBISBICHHS OTKIOHEHHS).
VYnpapnsomas kommanus ¥ Croenuanu3upoBaHHBIA JAEMo3uTapuil 00s13aHBl TPUHATH MEPBI IS
MPEAOTBPAILECHUS IOBTOPEHUS BBISIBIEHHON CUTYallUH.



IHpunoocenue Nel

HOPAAOK KOPPEKTUPOBKH CTOUMOCTHU AKTHUBOB VIS YYETA KPEJAUTHOI'O
PUCKA

OO0uue moJ10:KeHUs

Hacrosiuuit [Topsaok KOppeKTUPOBKM CTOMMOCTH aKTUBOB Ui ydeTa KPEeIUTHOro pucka (nanee —
[Topsimok) mpuMeHsieTCst U1 OIEHKH KaK BCEX ONMMCAHHBIX BUJIOB aKTUBOB, TaK U UX YaCTH.

OrneHKka KpeIUTHOTO PHUCKA UCIOJIB3YeTCs IS pacdeTa CIpaBeIMBOM CTOMMOCTH akTHUBOB. [Ipu
3TOM B 3aBUCUMOCTH OT CTEIEHHW BIIMSIHUSA KPEIUTHOrO PUCKA HA CHOPABEIJIMBYK) CTOUMOCTH AKTHBBI
KJIACCU(DHUITUPYIOTCS Ha CIIETYIONTNE BUJIBI:

e Crangaptabie (03 MPU3HAKOB 0OECIIEHEHNUS );
e (OobecuieHeHHBIE 0€3 HACTYIUICHHS Ae(OIITa;
e AKTHUBBI, HaxosIuecs B nedonre.
Cdepa npumenenus:
CranjapTHble akTHBa (0€3 MPU3HAKOB 00CCIIEHEHMS), & HMEHHO:
o IIpaBa TpeOoBaHuUs U3 TOTOBOPOB 3aiiMa M KPEAUTHBIX JOTOBOpa (B CIIydae €CJIM 3aifMOJABIIEM IO
JIOTOBOPY BBICTymHaeT DoH);
. NeOUTOpCKas 3aJOJDKEHHOCTh (B Clydae OIpENeNieHUs CHpPaBeIIMBONH CTOMMOCTH  TaKOM
3aJIOJDKEHHOCTH C UCTIONIb30BAHUEM METO/1a IPUBEICHHON CTOMMOCTH OYAYIIUX JCHEKHBIX IIOTOKOB).

Oo6ecrieHeHHbIe (03 HaCTyIICHHS 1edoTa), a UMEHHO:

) JleHexHBIE CpEACTBA HA CUETaX U BO BKIIAJAX;
) JlonroBbie MHCTPYMEHTHI,
o [IpaBa TpeboBaHMS M3 KPEOUTHBIX JOTOBOPOB M JOTOBOPOB 3aiiMa (B cilydae, eCiid 3aiiMOJaBIeM

10 TOTroBOpY BhICTymaeT MoH);

. Heburopckas 3aJOJKEHHOCTH (32 UCKIIFOYEHUEM MPOCPOYKM B PaMKax ONEPallMOHHOrO LKKJIA AJIS
OIIEepaIOHHON AeONTOPCKON 3aJOJDKEHHOCTH).

. AKTHBBI, CTOMMOCTb KOTOPBIX ONpEHEIseTCs Ha OCHOBAHWM OTYeTa OLEHIIMKA (C y4eToM
TIOJIOYKEHHH, YCTaHOBJIEHHBIX B Pa3zene 7 HacTOAIIEr0 MPUIIOKEHNUS).

AKTHBBI, Haxoasuecs B fedoire, a MMEHHO:

. Bce Buzbl akTHBOB, Haxonsmuecs B Aedonre.

st neneid HaCTOsIIEH METOANKH, KOHTPareHThl — MHAUBHIyaIbHbIE IPEAPUHUMATENIN TPUPABHUBAIOTCS

K KOHTpar¢HTam — (1)I/IBI/I‘ICCKI/IM JINIaM.

TepmuHbI M onpeneIeHUs.

KpenuTHbIli pHCK — pUCK BO3HMKHOBEHHS IOTEPh B pe3yjibTaTe HEUCIOJHEHHS 00s3aTeNbCTB
KOHTPAareHTOM (3MHMTEHTOM), a TaKKe B pe3yJbTaTe HM3MEHEHUs OIEHKH KpeIuTOCHOCOOHOCTH
(KpeIuTHOTO pUCKa) KOHTPareHTa (3MUTEHTA).

be3puckoBasi ctaBka:



e B poccuiickux pyousx:

- cTaBKa, onpezensemas u3 G-KpUBOH, MOCTPOSHHOM 1O POCCUIICKUM TrOCyIapCTBEHHBIM OOJIMTallUsM
(ctraBkm KB/l MockoBckow 6mMpxun Ha gaTy pacyeTa CnpaBeasMBoOi CTOMMOCTU C YYETOM CPoKa A0
norawleHuss COOTBETCTBYHOLLEro niaTexa, paccunmtaHHas A0 ABYX 3HAKOB Nocsie 3anaTon. Mpu aTom
€C/IN Ha KOHKPETHbIN ieHb HeT 3HauyeHus cTaBkm KB/ no Heob6xoanMMOMY CpOKY MoralieHus,
06bsiBeHHON MockoBckon 6upxun, KB/ nomkHa 6biTb onpeaeneHa pacydeTHbIM NyTeM Mo MeToAnKe
MOCKOBCKON 6MPXKN C TOM XKe TOYHOCTbIO, C KOTOpoi eé obbsasnsaeT MockoBckas 6upxa) — s
3a/10JDKEHHOCTH, CPOK TIOTAIIEHUsI KOTOPOM TMpeBbIIaeT | KaJeHIapHbIN ICHb;

- craBka MosPrime (https://cbr.ru/hd base/mosprime/) — st 3a10JKEHHOCTH, CPOK IOTAIICHUS
KOTOPOM HE MpeBbIIaeT 1 KaJeHIapHOTO JTHS.

e B aMepuKaHCKUX JI0JuTapax:

- CTaBKa, MOJIYYAOIIAsICsl METOJOM JIMHEHHON UHTEPIIOIALUN CTaBOK 10 aMEPUKAHCKUM
rocy/lapCTBEHHBIM OOJIUTalysaM IS 3aJOJKEHHOCTH, CPOK MOTallleH!s] KOTOPOH IPEBbIIAeT
MUHUMAaJbHBIN CPOK CTaBOK 110 aMEPUKaHCKUM rOCOOJIUTaIUsIM;

- CTaBKa, MTOJIy4AOIIasCs METOJ0M JINHEWHON MHTEPIIOJIAIMY CTABOK HA COOTBETCTBYIOLIUE CPOKHU
crakn SOFR 1 CTaBOK MO AMEPUKAHCKHM TOCYIaPCTBEHHBIM OOTHTAIIAM’ [UIs 3[0/DKEHHOCTH, CPOK
MTOTallIeHHs] KOTOPOU MpeBbIIAeT | KaIeHJapHbIA J€Hb U HE MPEBBIIIAET MUHUMAIBHOTO CPOKA CTaBOK IO
aMEepUKaHCKUM TOCOOIUTalHsIM;

- craBka SOFR'- 1151 310/ KE€HHOCTH, CPOK MOTAMICHHS KOTOPOI He IIPEBBIIIAeT | KaleHIapHOTo JIHs.

e Bespo

- ctaBka €STR® - JUISL 3aI0JKEHHOCTH, CPOK MOTalIEHUs] KOTOPOW HE MPEBbIIAaeT | KaJeHIapHOTO JIHS;
- CTaBKa, MOJTyYaroIIascss METOJOM JIMHEWHON WHTEPIIOJISAIIMN CTABOK Ha COOTBETCTBYIOIIHE CPOKH TIO
00JUTaAIUSAM C PEUTHHTOM AAA® 1151 3a107KeHHOCTH, CPOK NOTAIIeHUs1 KOTOPOH MPEBBIIIAET
MHUHHUMAJIBHBIA CPOK CTABOK O OOIHTanusIM ¢ pedTuHroM AAA;
- CTaBKa, MOJIYYaOIIasiCsl METOJ0OM JIMHEHHON MHTEPIIOJSAINN CTaBOK HA COOTBETCTBYIONINE CPOKHU
ctaBku €STR 1 cTaBKM Ha MUHUMaJIBHOM CPOKE CTABOK 10 OOJUTAITUSAM C peHTHHTOM AAA IS
3aJI0JDKEHHOCTH, CPOK TIOTAIICHUsT KOTOPOH MpeBhIaeT | KajaeHaapHbIN JICHb U HE MIPEBHIIIACT
MHUHHMAJIBHOTO CPOKa CTABOK IO OOJUTAIUSAM C peUTHHTOM AAA.

e B mpouux BamoTax — Kak Oe3prCKOBas CTaBKa (MO0 ee MHTEPIOJIAINS, HAlpuMep, JUHEHHas1) B

COOTBGTCTBYIOI_HCﬁ BaJIIOTC.

®opMmyJia JMHEITHOH MHTEPIOJIA MU

RKpmin,ecii Dy, < Doin
D,—-V_4

RKy  +————
e P 7

X (RKy+1 — RKy_,),ecmn Dy < Dy < Doy
RKpmax.-€cii Dy = Doy

rae:
Dm - cpoK 10 norameHuss HHCTpPYMEHTa M B rofiax;
Dmin, Dmax - MUHHMadbHBIA (MaKCHMalbHBIA) CPOK, HA KOTOPHIH OINpENeleH YPOBEHb MPOIECHTHBIX CTaBOK
OECKYIIOHHOH TOXOJHOCTH IMOIXOMAIINX (PEIEeBAHTHBIX ) TOCYJAPCTBEHHBIX IICHHBIX OyMar, B TOax;
V.1, V.1 — Hambonee Omm3kuit k Dy, Cpok, Ha KOTOPHIA M3BECTHO 3HAUCHHE KPUBOW OCCKYIIOHHOW JTOXOTHOCTH, HE
MIpeBHIMAOMNi (TpeBbImatontwii) Dy, B rogax;
RKy.1 - ypoBeHb MPOIEHTHBIX CTABOK IS CpPOKa V_g;
RKy+1 - ypOBEHB IIPOIEHTHBIX CTABOK JUIS CPOKa V41;

PD (BeposiTHOCTB 1e)0.ITa) 10 AKTHBY — OLIEHKA BEPOSITHOCTH HACTYIUIEHUS COOBITUS 1eonTa.

® https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield

" Mcrounux: https://www.sofrrate.com/

8 https://www.ech.europa.eu/stats/financial markets and interest rates/euro short-term_rate/html/index.en.html
® Mcrounuk:

https://www.ech.europa.eu/stats/financial markets and interest rates/euro area vield curves/html/index.en.html



https://cbr.ru/hd_base/mosprime/
https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_short-term_rate/html/index.en.html
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html

LGD (loss given default) — omenka ypoBHS moOTeph B cCilydae HACTyIUICHHUS JedoJTa.

PaccuutreiBaeTcs ¢ yY4€TOM oOecreueHus 1o O6H33TCJILCTBy, BKJIIO4as 3aJI0T, IMIOPYIUTCIILCTBO U T.II.

CoR (Cost of Risk, crouMocTh pucka) — 10 0KUIACMBIX KPEAUTHBIX YOBITKOB, OTpenelsiemMast
KaK OTHOIIEHHE CyMMbl C(POPMHUPOBAHHOTO pe3epBa IMOJ KPEIUTHbIE YOBITKM K BaJIOBON OajaHCOBOM
CTOMMOCTH KPEAHUTOB 10 JaHHBIM 0T4eTHOCTH MC®DO BBIOpaHHBIX OAHKOB.

KpenuTHblii pelTHHI — MHEHHE HE3aBUCHUMOTO pPEUTHHIOBOTO areHTCTBAa O CIOCOOHOCTH
pEeUTHUHIYEMOIr0 JIMIIa UCHOJHATH MpHUHATHIE Ha cebd ¢QuHaHCOBbIE oO0sA3aTenscTBA (0 €ro
KPEIUTOCIIOCOOHOCTH, (PUHAHCOBOM HAJIEKHOCTH, (PUHAHCOBOM YCTOMYMBOCTH), BBIPAKEHHOE C
HCIIOJIb30BAHUEM PEUTHHIOBOM KaTErOpUU IO ONPEAEICHHON PEUTUHIOBOM 1IKase. B 1ensx mpumMeHeHus
HACTOSIIIEN METOIUKN UCTIOIb3YIOTCSI PEUTHHIHY CIIEIYIOIINX PEHTUHTOBBIX ar€HTCTB:

e Moody's Investors Service

e Standard & Poor's

e Fitch Ratings

e Amnanmutuueckoe KpenutHoe Peittunrosoe Arentcrso (AKPA)

e PeiitunroBoe arenTctBO RAEX («Okcnept PAY);

e (OmecTBO C OrpaHMYEHHOW OTBETCTBEHHOCTHIO «HanmonaneHoe PeiiTiHrOBOE ATEHTCTBOY

(000 «HPAY)

e (OO0mecTBO ¢ OTpaHUYEHHOM 0TBETCTBEHHOCThIO «Hammonansubie Kpenutaeie Peiituarmy (OO0
«HKPy)

e llHble MHOCTpaHHBIE PEUTHHIOBBIE arcHTCTBA, €CIM PEUTHHIU NEPEUYHUCICHHBIX BBIIIE ar€HTCTB B
KOHTpAareHTa/3MUTEHTa/3aeMIIUKAa OTCYTCTBYIOT, @ PEHTHHI areHTCTBa packpbiBaeTcs Bloomberg
nmu Refinitiv (panee Reuters).

Jedoar - HacTymieHue Jr000T0 U3 HIKENEPEUUCICHHBIX COOBITUN U OTCYTCTBUE YPEryJIMpPOBaHUs
CUTyallUd Ha CpPOKH, ONpeeisieMble OTAENbHO s pa3HOro BUAA AaKTHBOB/00s3aTenbCcTB (MpHU
HapyleHUH 00s3aTeIbCTB HAa MEHBIIUMH CpPOK, HO OOJBLIMHA, 4YeM JUii HpPU3HAHUSA OINEpallMOHHOM

3a10JDKCHHOCTBIO, COOBITHE CUMTACTCS TEXHUUECCKUM ,Z[e(bOJ'ITOM)Z

e HapylleHHe 00s3aTeNbCTB MO BBIMJIATE JEHEKHBIX CPEJICTB WM TMeperade Mmpas, UMYIIECTBA Tepes
KpeAUTOPaMH/3auMOJIaBLIaMU

e O0OHapyXeHHE KPEAUTOPOM HEBO3MOXKHOCTH 3a€MIIMKA MCIIOJHUTH BBIIICYKa3aHHbBIE 00s3aTeIbCTBA
B CHIy KaKUX-IMOO OOCTOATENHCTB 0€3 MPHUHATHUS CIENHATBHBIX Mep (HampuMmep, pealu3aiud
3arnora).

HpC,Z[CJ'ILHLIC CpPOKH IIPpU3HAHU A I[C(I)O.HTB. I pa3JIMYHbIX BUJOB 3aJOJDKCHHOCTHU YKA3aHBI B II. 3.1.

Onepaunonﬂaﬂ Ileﬁl/ITOpCKﬂﬂ 3aJ0JKECHHOCTD — IlC6I/ITOpCKa$I 3a0JDKCHHOCTD, ABJIAIOIIAACA

MIPOCPOYEHHON Ha CPOK He OoJiee yeM CTaHIApTHBINA, HE MPHUBOAALIMI K IeonTy JUIs JaHHOTO BHIA



onepauuii. OnpeaeneHne ONepaoHHON 1eOUTOPCKON 3aJ0PKEHHOCTH, KIACCU(HUKAINSA, BUIBI U CPOKH
ycTaHoBIeHbI B pazzene 8.1 u [Ipunoxenun 2.
Pa3znen 1. CranpaprHble akTUBBI (0€3 IPU3HAKOB 00eCHieHEeHH )

1.1. /Ina onepauuonnou 3adonicennocmu BWIOB, yKa3aHHBIX B [IpuimokeHHH 2 K HaCTOSIIAM
[IpaBunam, CTOUMOCTB OIIpENENSIETCS B COOTBETCTBUU ¢ pazzenoM 8 [Ipasui.

1.2. CnpaBemnuBasi  CTOMMOCTH ~aKTMBa ©0e€3 TMpPHU3HAKOB oOOecCIeHEeHUs (32 HCKIIOYEHUEM
3aJI0JUKEHHOCTH, yKasaHHOW B 1. 1.3, omenuBaemoii uepe3 Cost of Risk, u meno3utoB)
PaccUnTHIBAETCS CIAEAYIOLUINM 00pa3oM:

N Pn
o z L+ R ) /e

— LGD * PD(Tn))10
2oe:

PV — cnipaBeyiuBasi CTOUMOCTh aKTHBA;

N - koinuecTBO JCHCXHBIX IIOTOKOB MO0 JaThl IIOralli€HUs aKTHBaA, Ha4YWHaA C OaThbl
onpeneneHus CHA;

P, - cymma n-0oro JeHEHOTO TIOTOKAa (ITPOIIEHTH 1 OCHOBHASI CyMMa);
N - MOPSAKOBBIN HOMEP AEHEXKHOTO MOTOKA, HaUMHas ¢ Jathl onpeaeneHus CHA;
T(n) - komuuecTBO AHEH OT aathl onpeaeneHuss CHA 10 1athel n-0ro AEHEKHOTO MMOTOKA;

R(T(n)) — Ge3puckoBas craBka Ha cpoke T(n), ompezensieMas B COOTBETCTBHH C IOPSIIKOM,
YCTaHOBJIEHHBIM B pazjeiie «OOIIne MOJI0KEHUN;

PD(Tn) (Probability of Default, BepositHOCTh AedoiiTa) — BEPOITHOCTD, C KOTOPOH KOHTPAreHT
B Teuenue T(N) aHeil MOKET OKa3aThes B cocTosHuu aedoara. Bepostaocts gedonra PD(T(n))
OTIPENICIISIETCS C YYETOM TIOJI0KECHUH, YCTAHOBIICHHBIX B pasjede 4.

LGD (Loss Given Default, morepu mp

n 6aHKpOTCTBC) — A0JIs1 OT CYMMBI, HOHBGP)KCHHOﬁ KpECAUTHOMY PUCKY, KOTOpas MOKCT OBITE
IoTepsAHa B CJIy4dac I[CCI)OJ'ITB. KOHTparcHra. OHpeI[eJ'IerTCH B COOTBCTCTBHUH C IIOPAIAKOM,
YCTAHOBJICHHBIM B Pa3ZicjIic 5.

HpOMe)Ky’TOLIHHC SHA4YCHUSA pacyCTa HpHBeHeHHOﬁ CTOMMOCTH HJIA KaXXA0ro ACHCKHOI'O MOTOKa,
CKOPPEKTHUPOBAHHBIC HA BEJIMUUHY KPCAUTHOT'O pUCKA, OKPYIJIAKOTCA 10 2 3HAKOB IOCJIC 3aMSTOMH.

1.3. /Ina Hneobecneuennoii 3adondcenHHocmu, 00veOUHeHHOU 6 nopmdhenb 00HOPOOHOIU
3a0071)1CeHHOCIMU, 4 mMaKyce 031 3A001HCEHHOCMU, 00eCNeYeHHOU 3a71020M  HCUIOLL
Hedsuxcumocmu (B ciiydae Hamuuus odecreueHus B pazmepe (1Mo JaHHBIM OTYETa HE3aBHCUMOTO
oIleHIMKa) He MeHee, yeM Ha 80% OT HOMHMHAIBHOW CTOMMOCTH 33J0JDKEHHOCTH) JUIS OLICHKH
ucnons3ytorcs BenmnauHa Cost of Risk (COR), paccuntanHas o cOOTBETCTBYIOLIMM KPEIUTHBIM
nopTdensM aHAIOTMYHOU 3a/I0JDKEHHOCTH 0aHKOB, ykazaHHbIX B Paznene 9. Bemnuuna COR He
M3MEHsIeTCS 10 Mepe MpHOMMKEeHHs K CPOKy TMOrameHus 3aJ0/DKeHHOCTU. Jlns oreHku
ucrnoyb3yercst ¢opmyna, ykazaHHas B 1. 1.2 Hacrosmero [lpumoskeHus, B KOTOpOH Kaxaoe

9 B cryuae ucronszosamms moxasatenst Cost of Risk (COR) s OLEHKH KPEJHTHOrO PHCKA KOHTPAreHTa, IPOM3BEICHHE
PD*LGD 3amensiercst Ha noka3zatens COR.



npoussencaue (PD(T(n))* LGD) 3amensiercs Ha COR. Tlokazarens COR ompenensercs B
COOTBCTCTBUU C NIOPAAKOM, YCTAHOBJICHHBIM B PAa3JCJIC 6

B noprdens oqHOPOAHON 3a0KEHHOCTH «IIOTPEOUTENIbCKUE KPEAUTHD» MO (U3NYECKUM JIULAM
00beaUHACTCS BCSI HEOOECTIEUEHHAs! 33 JOJDKCHHOCTb.

1.4. OcobGeHHOCTH pacyera CIPaBEAJIUBONH CTOMMOCTH JIJIi HEKOTOPBIX BHJIOB 00eCneueHHOl
3a00)CeHHOCMU.
Ilo obecneuennoii nopyuumenbcmeom uau 2apanmueil HPUOUUECKUX JUY, ONYUOHHBIM
coziauienuem uau cmpaxoexou 3anoinpkeHHocTH mnpomsBeacane PD*LGD paccuuthiBactcs B
OTHOIIIEHUM TIOPYUUTEIIs/TapaHTa/CTpaxoBaTeyis 10 METOJWKE, TPUBEICHHOW HWXKE, IS
FOPUTNYECKUX JIHII.

Obecneuenue nopyuumensCmeom/2apanmueil/3an020m

Ecniu Ha MOMEHT BBISIBIEHUS COOBITHS, BEOYIIEro K OOECLEHEHUIO, y aKTUBa MMEeTCs
obecrieyeHre, MOPSIOK OLEHKU CIPaBEUIMBOM CTOMMOCTH KOTOpOro ycrtaHoBiieH B [IpaBummax
onpenenenuss CHA, Ha Bech Wi OONBIIMIA pa3Mep, YeM pa3Mep CIpaBeJIMBON CTOMMOCTH aKkTHBa (B
BUJIE 3aJI0Ta, NMOPYUUTENbCTBA, TapaHTUH, 0053aTeNIbCTBA TPETHUX JIUL], OMIIMOHHBIX COTJIAIICHUN U
T.I.), TO B 3TOM ClIyda€ KOPPEKTHPOBKA CIIPABEUIMBON CTOMMOCTH OOECIEYEeHHOIo aKTHUBa He
MIPOUCXOIUT.

Oobecneuenue cmpaxoexoii

Ecnu cTpaxoBas kommnanusi obnagaet petuHroMm He Hke BBB- (Baa3) mo mexmynapomaHoit
IITIKAJIC WUIA BXOJMT B CITUCOK CTPAXOBBIX KOMITAHHUN, OJJOOPEHHBIX JUISI CTPAXOBaHUS HEABUKHMOCTH
m00bIM 0aHKOM M3 TIEpeUHs, YKa3aHHbIX B Pazmene 9, mist pacuera obecrieHeHUs 10 00ecreuyeHHOM
3aJI0TOM HEJIBIXKUMOCTH 33JI0JDKCHHOCTH, TO CTpaxOBKa IPUHUMAETCS Kak oOecreueHue 0Oe3
JTMCKOHTHPOBAHMS HAa BCIO CYMMY CTPaXOBKH.

Obecneuenue ORUUOHHDBIM CcOo2l1auleHuem u uHoe obecneuenue

HpI/I HaJINn4Yuy OIINHMOHHOIO COIJIAaIICHUA WKW HMHOIO oOecreyeHnsl ero CTOMMOCTE OIpEaACIACTCA
HE3aBUCUMBIM OLICHIIUKOM.

Paznea 2. Onenka akTuBoB. Odecuenenue 6e3 gedoara.

2.1.1lpy BO3HMKHOBEHHH COOBITHS, BEOYIIETO K OOECICHEHUIO, CHPABEONUBAAA CHIOUMOCHIb
00/1208b1X WUHCHMPYMEHMO8, B TOM UHCJIE JCHEXKHBIX CPEACTB HA CYeTaX M BO BKIIAJAX,
CIpaBeTHBasi CTOUMOCTh AEOUTOPCKOM 3aJJ0DKEHHOCTH, B TOM YHCIIE TI0 3aiiMaMm, orpeaesieTcs
B COOTBETCTBUHU C METOJIOM KOPPEKTUPOBKHU CIPABEAIMBON CTOMMOCTHU MO (popmyre, ykazaHHOM
BIL 1.2.

2.2. CoObITHS, BeAylIHe K 00ecleHeHHIO:

2.2.1. B omnowenuu opuduueckux nuy
2.2.1.1. Yxynaumenue (UHAHCOBOTO TOJIOKEHHUS, OTPA3MBIIMECS B JIOCTYIHOM (PMHAHCOBOMU
OTYETHOCTH, @ UMEHHO CHWKEHHE CTOMMOCTH YHCTBIX aKTUBOB OoJiee ueM Ha 20%.
2.2.1.2. CHWXeHMe KPeIUTHOTO peHTHHIa, YXyALIeHHE MpOTHO3a pelTHHra jaubo OT3hIB
peiTuHra — B cily4ae HaJIM4yusl peUTHHIa PEUTUHTOBOIO areHTCTBA, BXOAALIUX 100 B

peecTp  KpPEOUTHBIX PEUTHHTOBBIX AareHTCTB, JUOO peecTp (QHUIHAIOB U



MPEICTaBUTEILCTB MHOCTPAHHBIX PEHTHHIOBBIX areHTCTB, MyOJUKYEMbIX Ha caiite
banka Poccun.

2.2.1.3. Pe3kuii pocT TOXOHOCTH JTIFOOOTO JIOJTOBOTO HHCTPYMEHTA dIMUTEHTA (00jiee ueM Ha
25% 3a mocienHue 5 TOProBhIX JAHEH MPU OTCYTCTBUH pocTa foxonHoctd OD3 Gornee,
yeM Ha 10% W Tpw OTCYTCTBMHM pPOCTAa JOXOJHOCTH AHAJOTUYHBIX OOJIUTaIuit
aMuUTeHTOB OoJiee ueM Ha 20%).

2.2.1.4.013pIB  (aHHYJUpPOBAaHHWE) JIMIEH3UUM HAa OCYIIECTBICHHE OCHOBHOTO BHJA
JeATeTBHOCTH (32 HCKIIOYEHUEM CITy4aeB, KOTa JIMIEH3US CIAETCS JOOPOBOJIBHO).

2.2.1.5. Vicue3HOBCHHE AaKTHUBHOTO pBIHKAa Il (MHAHCOBOIO AaKTHBAa B Pe3yJbTaTe
(MHAHCOBBIX 3aTPYAHEHUI SMUTEHTA.

2.2.1.6. Hanuure npu3HAKOB HECOCTOSATEIBHOCTH (0aHKPOTCTBA).

2.2.1.7. 1511 3aI0KEHHOCTH TIO 3aiiMaM, KpeauTaM, (PMHAaHCOBBIM HHCTPYMEHTAM — CTaBIIHIA
0011eN3BECTHBIM J1€(OJIT IO 0043aTENBCTBAM XOJIIMHIOBOM KOMITAHUU WIIN JEPOIT 10
MyOJIMYHOMY JIOJITY KOMITAaHUH TPYIIBI, K KOTOPOW MPUHAIUIEKHUT KOHTPAreHT, B
cllydae TIPOJIOJDKCHUsI OOCITY)KMBaHUS JOJra CaMHM KOHTPareHTOM ITOCIE COOBITHS
nedoinra.

2.2.1.8. lns HeoOecrie4eHHON 3a/JI0JDKEHHOCTH 10  3aiiMaM, KpeauTaM, (UHAHCOBBIM
WHCTPYMEHTaM — pPE3KUH pOCT JOXOTHOCTH IO IyOJMYHOMY JIOJITY KOMITaHUH
TPYIBL, K KOTOPOH TNMPHHAUIC)KUT KOHTPAreHT (32 MCKIFOUYEHHEM CIIydaeB, KOT/a
KOHTPareHT MMeeT IyOJUYHble KOTUPOBKM aKLUM, IOJTOBBIX O0S3aTEIbCTB WIIH
MIPOU3BOJHBIX MHCTPYMEHTOB M 3TH KOTHPOBKM HE IIOKa3bIBAIOT IPU3HAKOB
00€CIICHCHMS ).

2.2.2. B omnowenuu gpuzuueckux auy

2.2.2.1. llosBnenne y Ynpapisoied KOMIIAaHUK WH(OpPMAIMM O CHY)KCHHH BO3MOYXHOCTH
¢uzmveckoro Juma oOCayKuBaTh o00s3aTenbcTBA (TOTEpss padOThI, CHIKCHHE
3apabOTHOH TUIATHl WJIM MHOTO PACIONAraeMoro J0XoJa MOTepsi TPYJIOCIOCOOHOCTH,
yTpara Wi OOECIICHeHHWE COOCTBEHHOCTH, SIBISIFOIEHCS OJHUM W3 HCTOYHHKOB
70X0/1a PU3MYECKOTO JIHIIA).

2.2.2.2. TlosiBnenne y VYmpaBisiomeid KoMmnaHuu UWHGOpPMALKMKU 00 HCHOJHUTEIBHOM
MPOU3BOJICTBE B OTHOIICHUM (DU3MYECKOTO JIMIlA B OOBEME, BIHSAIONIEM Ha
CHOCOOHOCTH (U3IHIA 00CTYKUBATH CBOM 0053aTeNIbCTBRA.

2.2.2.3. llosiBnenne y Ympapisitomed KoMnaHuu uHGOpMauu 0 BO30OYXKJACHUH YTOJOBHOTO

7ie1a B OTHOIIEHHH (PM3MUECKOTO JIMIA MM OOBSIBICHUH €TI0 B PO3BICK.
2.2.3. B ommuowenuu gpusuueckux u 0puouecKux auy
2.2.3.1. Hapymenue cpoka MCHOJHEHHs 00s3aTE€IbCTB HA MEHBILINI CPOK, YeM ONpeeTIeHO

VYnpapisromei KomMnaHued il Opu3HaHUs Jedonra, HO OOJbIIMH, 4YeM Ul
NpU3HAHUS J1eOUTOPCKOM 3aJ0PKEHHOCTH OINEPALMOHHOM (TeXHUUYeCKuil nedodr).
IIpu »TOM VYmpapnsromias KOMIAHHS HMEET MpPaBO HE CUYUTATh OOECLEHEHHOM
3aJJ0JDKEHHOCTh (KpoMe 00s3aTelbCcTB 10 ONepalusM Ha pbIHKE perno U ¢

MMPpOU3BOJHBIMHA I/IHCTI)YMeHTaMI/I), OpOCPOYCHHYIO Ha OAWH ACHb, B CJIy4acC HaAJIUYUA

' B tom umcie cooTBeTCTBHHE CO CT. 3. D3 Nel27 «O HecoCTOATENPHOCTH (GaHKPOTCTBE)», PACCMOTPEHHE CYIOM 110 CYIIECTBY
3asBJICHUH 0 OAHKPOTCTBE M T.JI. PaKT Mojauy 3asBJICHUS 0 OAaHKPOTCTBE HE PACCMATPUBACTCS KaK MPU3HAK OaHKPOTCTBA.

2 Tlomsrue TpyNIBI CBS3aHHBIX JINI/KOMIIAHMM BBOJMTCS 10 aHajorum co cr. 64 ®3 Ne86 «O LlentpampHoMm OaHke
Poccuiickoit ®deneparyn (banke Poccun)»

3 Hanpumep, HCIOTHUTETRHOE MPOM3BOICTBO HA CyMMYy GOIIEE YeM IMONOBHHA MECAIHOrO J0X0aa (H3IHIA.



JOKYMEHTOB  (KONHMH JOKYMEHTOB), CBHJCTEIBCTBYIOIIUX O CBOCBPEMEHHOM
UCTIOJTHEHUU 0053aTebCTB; pEelIeHHe 00 OTCYTCTBHHM OOeCIeHEHUs 0QOpMIIIeTCS
MOTI/IBI/IpOBaHHbIM Cy)KIIeHI/IeM C IPUJIOKECHUEM KOIHUHU IMOATBECPIKAAOIMNX JOKYMCHTOB.

2.2.3.2. llpenocraBieHne KpPEeAUTOPOM YCTYNKH CBOEMY 3a€MIIUKY B CHIIY SKOHOMHYECKHX
NPUYMH WA JOTOBOPHBIX YCIIOBHiA, CBSI3aHHOW C (DUHAHCOBBIMH 3aTPYIHCHUSMH
3TOTO 3aEMIIUKA, KOTOPYIO KPEIUTOp HE MPEAOCTaBWI Obl B MHOM ciydae (B TOM
YHCIIe PECTPYKTYpPH3ALUs 33J0/DKCHHOCTH C YMCHBIICHHEM CTaBKHU, IPOJIOHralMei

3a/I0JDKEHHOCTH WJTM OTCPOYKOM BCEX MITM YACTH TUIATEkKEN ).

2.3.B cnywae, ecnu mpH TPOBEICHWHM MOHUTOPUHTA CTAHOBUTCS JIOCTYIMHOW wWHMOpMamus o
MpU3HaKax 00ECIIEHeHUS, CIIPaBEINBasi CTOMMOCTh KOPPEKTUPYETCS Ha JaTy, IO COCTOSTHUIO Ha
KOTOPYIO JTaHHAast HH(GOPMAIIHS CTajla JOCTYITHOM.

2.4.B ciydyae WCHOJB30BaHUS JIAHHBIX CTOPOHHHMX OpraHu3anuii (0aHKOB) O CTOMMOCTH PHCKa

(COR) mns moptdeneit 3a10KEHHOCTH HCIOJB3YIOTCS KPUTEPHH, AHAJIOTUYHBIC KPUTEPHUSIM

OaHKOB /1151 OTHECEHHS KO BTOPOM CTaJIUu.

2.5. ObecueHeHHe MO Pa3INYHBIM AKTHBAM, OTHOCAIIMMCS K KOHTPAreHry.
2.5.1. B ciyyac BO3HUKHOBEHHS OOCCIICHCHHS II0 OJHOMY aKTHBY OCTaJbHBIC aKTHUBBHI,
OTHOCSIIIIAECS K KOHTPAreHTY, TaK jK€ CINTAIOTCS 00eCcieHeHHbIMU

2.5.2. TlopyunutenbcTBa W rapaHTHU HAXOIAIIErocs B Ae(oJiTe KOHTpareHTa MPUHUMAIOTCS B
pacuer ¢ y4eToM 00eCICHCHHSI.

2.6. MOHUTOPHUHT NPU3HAKOB 00€eCIIeHEHHUsI

2.6.1. MonuTtopuHr mno (UHAHCOBOW OTUYETHOCTH - HE TO3KE 4YeM dYepe3 1 mecsi mocie
MOSIBJICHUS] TaKOM OTUETHOCTH, HO HE pexe, 4eM | pa3 B Mojiroaa Ajas OTYETHOCTH IO
PCBY u 1 pa3 B rog ansa oruetHoctu no MCOO.

2.6.2. MOHUTOPHHT IO PHIHKY LIEHHBIX OyMar MpoBOAMUTCS Ha €KETHEBHOW OCHOBE.

2.6.3. MonuTtopuHr 1O (U3HUYECKUM JIMIIAM IPOBOJMUTCSI HE pPeke, 4yeM pa3 B 6 (IIeCTb)
MeCSIIEB.

2.6.4. MOHUTOPHHI MO JaHHBIM MO CyA€OHBIM pa30oHMpaTENbCTBAM MPOBOAUTCA HE PEXkKe, YeM
pa3 B Mecsll. B cinydyae manoi 3HaunMocT aktuBa 1o otHomeHuto k CHA (menee 0.1%
ot CHYA) u no cymme (Menee 100 000 py0.) MOHUTOPUHT MPOBOJUTCS Pa3 B KBapTall.

2.7. BbIxoa U3 cOCTOSHHUSA 00ecIeHeHU .
3a/10J5KEHHOCTD MEePECTaeT CUUTATHCS 00ECIIEHEHHO! B CIEYIONINX CIydasx:
2.7.1. B omnowenuu ropuduueckux auy

1 Kpome ciyqaes
®  HaJIWYUS PHIHOYHBIX KOTHPOBOK IO TOPTYEMOU 3aJJ0JDKCHHOCTH KOHTPAreHTa/YMUTCHTA;
e  HE3HAYWTENBLHOU 1Mo pa3mepy (Meree 1% ot obmielt 3amomkeHrocTr 1 MeHee 0.1% ot CHA ¢donma) 3a10IKCHHOCTH,
ocrapuBaeMoil KOHTPAareHTOM — JI0 MOMEHTA MTOTYYCHHUS UCIIOMHUTEIHHOTO JIUCTA;
e  OCHapuBacMOM 3aI0JHKCHHOCTH IO TICHSIM U IITpadaM — 10 MOMEHTA TIOTYdeHUS HCIIOTHUTEIEHOTO JIMCTA.



2.7.1.1. s obecrieHeHUsT W3-3a TPEBBINICHUS MOPOTOBBIX 3HAUCHUU - B Cllydae
MpEKpaIleHus] MPHUBEAIIEr0 K OOCSCHEHCHHIO HApyIICHHs MOPOTOBBIX 3HAYCHHM
(MHAHCOBBIX MMOKA3aTENeH B TEUEHUE IBYX KBapTAJIOB.

2.7.1.2. g olecrieHeHMsI M3-3a MOHWKEHUS PEUTHHra - B Clydae IOBBILICHUS
pelTHHTa SMUTEHTa/3aeMIIMKA, KOTOPBIA paHee ObUI TOHMXKEH, MO0 COXpaHECHUs
peiTuHra co CTaOMIIBHBIM MTPOTHO30M B TEUEHHE CpOKa HE MeHee 12 mecses.

2.7.1.3. Jnst obecrieHeHUs HW3-3a PE3KOTO POCTa JIOXOJHOCTH IO TOPTYEMBIM
JOJITOBBIM HWHCTPYMEHTaM OMHTEHTa — B CIydae BO3BpAICHUS CIPIJIOB TIO
oOmurammsM smuTeHTa K G-KpHBOH K MPEeXHUM YpPOBHAM (MO0 YpOBHSIM
KOMIIaHHUH, KOTOPBIE 0 MOMEHTa 00ECIICHEHUSI TOPTOBAIUCH C OJM3KUM CIIPIIOM K
G-KpuBOit™).

2.7.1.4. s obecuieHeHus: M3-3a MOTEPH JUIEH3UU — B ClIydae BOCCTAHOBJICHUS
JMIIEH3HUN JIMOO TIOTyYEHUsI JTUIICH3UH Ha JTOT )K€ WJIM MHBIE BUIBI JIEATEILHOCTH;
BBIXOJ] M3 COCTOSIHHMSI OOECLIEHEHUS BO3MOKEH TOJIbKO B Cilydae MOJy4YeHHsS He
MEHee 4eM JBYX KBapTAJIbHBIX OTYETOB WJIM TOJOBOTO OTYETA O JAEATEIHHOCTH
KOHTpareHTa B HOBOM Ka4ecTBE, IIPU 3TOM B JESTEIbHOCTH JIOJKHBI OTCYTCTBOBATh
WHBIE IPU3HAKU 00ECLIEHEHUSI.

2.7.1.5. Jnst oGecrieHeHuss W3-3a  HMCYE3HOBEHMsI aKTHMBHOTO pBIHKA H3-3a
(uHAHCOBBIX MPOOJIEM 3MUTEHTA — B ClIydae BOCCTAHOBJICHHSI aKTUBHOTO PbIHKA U
OTCYTCTBHSI MHBIX TPU3HAKOB OOCCIICHEHHS.

2.7.1.6. Jlnst obecrieHeHUsT W3-3a HAJIWYUS TPU3HAKOB OaHKPOTCTBA — B CiIydae
OTCYTCTBHUSI PU3HAKOB OAHKPOTCTBA B TEUEHUE CpPOKa HE MeHee 6 Mec.

2.7.1.7. Jlnst Bcex ciiydaeB - B Cilydae M3MEHEHHsI COCTaBa aKIIMOHEPOB, KOT/Ia
HOBBIC AKIMOHEPHI CYLIECTBEHHO YIYUYMIAIOT OIEHKY BO3MOXKHOUW MOJIEPKKU
3aeMIlMKa/KOHTparenTa. JlaHHoe  gelicTBUe  JOMKHO  OBITh  0OOCHOBAHO
MOTHBHUPOBAHHBIM CYXJACHHUEM Y IPABIISIIONICH KOMIAHUH.

2.7.2. B omuowenuu ¢puzuueckux auy

2.7.2.1. s oOeclieHeHUs u3-3a UHpOpMALUH 00 YXYIIIEHUN
IUIaTEKECIOCOOHOCTH — B Cllydae IMOJIy4eHUs MHPOpMald O BOCCTAaHOBJIEHUHU
IUIaTEKECIIOCOOHOCTH M COXpAaHEHHWHU 3TOrO cTaTyca B TEUEHHE CpoKa He MeHee 6
mec.'®

2.71.2.2. st oGecuieneHus u3-3a HHGopMaIu 00 UCIIOTHUTEIBHOM NPOU3BOCTBE —

B CJIydac nnorameHus 3a10JDKCHHOCTH 110 UCTTIOJIHUTCIIbHOMY ITPOU3BOJICTBY.

2.7.3. B omnowenuu ropuduueckux u ¢puzuueckux auy

> Cnpax onpenensercs Kak pasHHIA MEXIy JOXOIHOCThIO oOIHramuy u G-KpHBOIl Ha CPOK, PaBHBI MOXHMDHIMPOBAHHONK
JFOpanyy OOJIUTaluy.

1 Hanpumep, yBonsHeHue 6e3 mepexoaa Ha HOBYIO PabOTy SBISETCS NPU3HAKOM OOECILIEHEHHS, IPH yCTPOICTBE HA HOBYIO
paboTy 3310>KEHHOCTh 3a€MIIIMKa TTePecTaHeT CYNTATHCS 00ECIIEHEHHO Yepe3 6 Mec.



2.7.3.1. s obecrieHeHns W3-3a HApyLIICHUS CPOKOB MCIIOJIHEHHS 0053aTEIbCTB — B
cllyyae IOJIHOTO HCIOJHEHHUS MPOCPOYCHHBIX 00s3aTElNbCTB U HE MeHee 4eM 6
MECSIeB 00CTY)KMBAaHUS 33JOJDKEHHOCTH 0€3 MpOCpPOYEK, MPEBBIMIAIONIUX CPOK,
MO3BOJISIOIINN OTHOCHTH 33/I0JDKEHHOCTh K ONEpanuoHHON. B ciydae Hammums
JOKYMEHTOB (KOTIHI JOKYMEHTOB) O CBOEBPEMEHHOM MCIIOJHEHUU O0SA3aTEIHCTB U
peaJIbHOM HCIIOJIHEHUHU 00513aTEeNIbCTB B T€UEHHE 3 JTHEH MOCie HACTYIUIEHUS CpOKa
KOHTPAareHT/3aeMIIUK TaKKe MOXET OBbITh BBIBEACH W3 COCTOSIHUS OOECICHEHUS,
JTAHHOE JEWCTBHE JOJKHO OBITh OOOCHOBAHO MOTHBHUPOBAHHBIM CYKIEHHEM
Ypapisromnein KOMIIaHuU.

2.7.3.2. st obeciieHeHus U3-3a PECTPYKTYPH3alUU B MOJIH3Y 3a€MIIUKA — B CIIydae
MOJIHOTO TIOTAIIEHHS PECTPYKTYPHPOBAHHOW 3a0JDKEHHOCTH (KpoMe Ciydaes,
KOTJla OJHOBPEMEHHO C TIOTAlleHHeM BO3HUKAeT HOBas 3aJ0JDKEHHOCTB) |
o0CIyKUBaHUSl TpOYEH 3aJ0JDKEHHOCTH 0€3 pecTpyKTypH3aluil U IMPOCpPOUEK,
MPEBBIIAIONINX CPOK, O3BOJISIONINN OTHOCUTH 33JJ0JDKEHHOCTh K ONIEPaIlMOHHON, B
TEUYEHHE CpOKa HE MEHee 3 Mecslla IOCle TOTAlICHUs PeCTPYKTYpUPOBAHHON
3a/I0J5KEHHOCTH.

2.7.3.3. B ciyqae nonydenust uaopmanuy o mpeKpamnieHus Cyae0HOT0/yroJ0BHOTO
MpeciieIOBaHMsl 3aeMILMKa/KOHTpareHTa MmyTeM OIpaBAaTeIbHOrO MPUToBOpa 100
npekpameHuss aena. I[lpm 3ToM B cilydyae MHpPOBOTO COTJIAIICHUS] MEXKIY
3aeMILUKOM/KOHTPAreHTOM M HUCTIIOM YTpaBisitolas KOMIIaHus o0s3aHa MPOBECTH
OIICHKY (DMHAHCOBOTO COCTOSIHMSI C YYETOM M3BECTHBIX WIIM MPEIoJiaraeMblX
yCIOBUH MHUPOBOTO corjameHusi. JlanHoe aelcTBHE JOJHKHO OBITH 0OOCHOBAHO
MOTHBHUPOBAHHBIM CYXJACHUEM Y IPABIISIONICH KOMIAHUH.

2.7.3.4. Jlnst 00513aTeIbCTB KOHTPAreHTa, KOTOPhIE CTalM OOCCICHCHHBIMH H3-3a
HapyIIeHUs  yCJIOBUM  OOCIHyXUBaHUS 1O  JAPYrUM  00s3aTeNbCTBaM
KOHTPAareHTa/SMUTEHTa, — B Clydae [OTAllleHUs PECTPYKTYPUPOBAHHOM WU
IPOCPOUYCHHOM 33JI0JDKEHHOCTH U OOCTY)KHBaHUS BCEU Mpoueil 3aJ0HKEHHOCTH 0e3
HapYIICHUH YCIOBUH WM PECTPYKTYpU3alMii B TeUeHHE BCEro IMepuoaa o
HorameHust 1 6 MecsIeB Mocie MoraeHus MpoOIeMHON 33aJ0KEHHOCTH.

O peanu3zaiuy yKa3zaHHBIX COOBITUH YpaBistonias KoMnanus nHpopmupyer Crnennaiu3upoBaHHbIHN
JENO3UTAPUH.

2.8. Pacuer cnpaBeATUBON CTOMMOCTH AKTHBA
2.8.1. CmopaBeanuBas CTOMMOCTh AaKTHBAa TPU BO3HHUKHOBEHHHM TMPU3HAKOB OOCCIICHEHHUS
OTIpeJIeNIIeTCS MO METOAY NPUBEIECHHOW CTOMMOCTH OYIYIIMX JEHEKHBIX IOTOKOB,

YUUTBIBAsl KPEJUTHBIE PHCKH 4Yepe3 KOPPEKTHPOBKY JECHEKHBIX MOTOKOB IO (opmyie,



yka3aHHOH B 1.1.2. ¢ yuetoM monoxkeHuil nmyHkroB 1.3. u 1.4. BepostHoctu nedoinra

PD(Tn) u cpoku Th onpeaenstoTes ¢ y4eToM MOJI0KEHUH, YCTAaHOBJICHHBIX B pasjene 4.
2.8.2. llpu otcyrcTBUM MH(POpPMAIMU Ui MHOM OLEHKM B KauecTBE CpPOKa JJIS MOTAIICHUS

MPOCPOYECHHON YaCTH HUCHOJBb3yeTcsl Cpok 1 meHb. HON CpoK MOXKET ObITh yCTaHOBIICH

9KCIEPTHHIM (MOTUBUPOBAHHBIM) CYXKICHUEM Y IIPaBIISIIOIIEH KOMITAaHUH.

Paznen 3. OueHnka akTUBOB, HAXOSIIIUXCA B COCTOSTHUM J1edpoJiTa.

3.1. Hpe)le.]'lb}lble CPOKH NMPpU3HAHHUSA }Ie(l)OJ'lTa ISt PA3JIMYHBIX BUOB 3310/ I5KEHHOCTH

JleduTopckasi 3a10/15KeHHOCTh/00513aTe/ILCTBA Cpok
1e0NMTOPOB/KOHTPAreHTOB/IMHTEHTOB/32€MIIUKOB p
WNnas 3apomxeHHocTs pusnyeckux (B T. 4 UII) u ropuanueckux .
90 nHeit
mun nepen [ TP

3.2. B OoTHOmIEHHH HOPUAMYECKUX JHUI 1e(oJTOM M NPHUPABHEHHBIMH K HEMY COOBITHAMU
SIBJISIIOTCSL CJIeIyIOIHE COOBITHS:

3.2.1. HapyuieHus ycIIOBUH MOTANICHUS WM BBITUIATHI POIICHTHBIX TOXOJIOB MO aKTUBY, a TAKXKe
J000T0 MHOTO 00s13aTEIHLCTBA HA CPOK B COOTBETCTBUU C OmpeneicHueM nedonra, B ciydae
€CITM TaHHast “H(GOPMAIIHSI TPSIMO FITH KOCBEHHO Ha0IItojacMa.

3.2.2. OdunmanpbHOE OIMyOJMKOBAHHWE B COOTBETCTBHH C (eepalbHBIMU 3aKOHAMHU M WHBIMU
HOPMATHBHBIMH TIPaBOBBIMH akTamMu Poccuiickoit ®enepanyi  WIM  HHOCTPAHHBIX
rocyaapcTB HH(QOPMAIUH O MPOCPOYKE UCTIOTHEHUSI IMUTEHTOM CBOUX 0053aTEIIbCTB.

3.2.3. OdunuanbHOE OMYOJIUKOBAHUE PEIICHHUS O TPU3HAHUK SMHUTCHTA/OJDKHUKA OAaHKPOTOM;

3.2.4. OdunmanpHOe ONMyOIMKOBAHKWE pPEUICHUS O Hayale NMPUMEHEHHS K AMUTEHTY/IOHKHUKY
nporenyp OaHKPOTCTBA — CO JHS OIMYOJIMKOBAaHUS COOOLICHHUS 10 JaThl, PEANIECTBYIOIICH
Jate OImyOJIMKOBaHUs COOOIIEHUSI 00 OKOHYaHUU NIPUMEHEHHS TIPOIIeIyp OaHKPOTCTBA.

3.2.5. OdunuanpHoe omyOnuKoBaHUE HH(OPMALUK O JIUKBUAALWU FOPUIUYECKOrO JIMIA, 3a

MCKIIFOYEHHEM CIIydaeB MOTJIOIIEHHS U TIPHCOEINHEHHS.
3.2.6. TlpucBoenue 3aeminuky/kourparenty peitunra SD (Selected Default) wiu D (Default) co
CTOPOHBI PEUTHHTOBBIX ar€HTCTR.

3.2.7. OGHapyxeHue KpeIUTOPOM HEBO3MOKHOCTH 3aeMIIHMKA UCTIOTHUTH 0053aTeNbCTBA B CHITY
KakuX-1100 0OCTOSATENsCTB 0€3 MPHUHATHS CHEeUUaIbHBIX Mep (Hampumep, peaau3aluu
3amnora).

3.3. B oTHomIeHMH (PU3HYECKHX JUI K Ae()0ITy IPUPABHUBAIOTCS CJIeyIOIHe COOBITHS:

3.3.1. Hapymenus 3aeMIIMKOM/IeOUTOPOM — (U3UYECKUM JIMIIOM YCIOBHUU MOTAIIEHUS WIN
BBITJIATHl TPOLIEHTHBIX J0XOJOB IO aKTHBY, cocTaBisitonieMy aktuBbl IIM®D, a Takxke
M000r0 MHOTO 00s3aTeNbCTBA AEOMTOPA, HA CPOK Oosiee, yeM ykazaHo B 1. 3.1, B ciyuae
€CIU 1TaHHast HH(pOpMAIHs IPSIMO MM KOCBEHHO Ha0I0aeMa;

3.3.2. O¢dunmanbHoe OMyOIMKOBAHUE PELICHUS O IPU3HAHUH (PU3UYECKOTO JHIa OAHKPOTOM.




3.3.3. O¢dunmanbHoe OmMyONMKOBAaHUE PEUICHHS O Hayale MPUMEHEHHUS K JIMIY TMPOIEIyp
0aHKpPOTCTBA — €O JHS OIyOJMKOBAaHUS COOOIICHHS 0 JaThl, IMPEIIIECTBYIOUICH aaTe
OITyONMKOBaHUS COOOIIEHUSI 00 OKOHYaHUU PUMEHEHUS TpoLeayp OaHKPOTCTBA.

3.3.4. Tlomyuenue cBepeHUil 00 OCY)KICHUU (PU3UUECKOTO JIMLA [0 YTOJOBHBIM MPECTYIUICHUSM
(Kpome cirydaeB OCY)KICHHUS Ha YCIOBHBIN CPOK).

3.3.5. Tlomyuenue cBeneHuid 00 0OBSIBICHUU GU3NICCKOTO JIUIA TIPOTIABIIMM O3 BECTH.

3.3.6. Ilomyuenue nHpopMAaIK O HACTYIUICHHH CMEPTH (PU3HUECKOTO JIUIIA.

3.4. leponTr mo pa3iuYHBIM AKTHBAM, OTHOCAIIUMCH K KOHTpPareHty ((pu3uvyecKoMy WJIH
OPUAHYECKOMY JIUILY)

3.4.1. B ciy4yae BO3HHKHOBEHHUS Ae(oiTa 1Mo 0JHOMY aKTHBY OCTAJIbHBIC aKTHUBBI, OTHOCSIITUECS
K KOHTPAareHTy, TaK >K€ CUMTAIOTCS HaXOIAIUMHCS B AedoJiTe, W KOHTPAreHT
(3aeMIIUK/PMUTEHT) CUMTAETCS HaXOASAIUMCS B aedoiTe.

3.4.2. He oOecrieueHHBIC 3aJI0TOM HEABMKUMOCTH, CTPAXOBKOW JIMOO 3aJIOTOM JIMKBHTHBIX
IIEHHBIX OyMar MOpY4YUTENbCTBA M TapaHTHU HaXOAIIerocs B JedoiITe KOHTpareHTa He
MIPUHUMAIOTCS B pPacyer.

343. B ciy4ae HAaCTYIUICHUS cOOBITHI, IIPUPABHEHHBIX K nedonry,
OMUTEHT/KOHTPAreHT/IEONTOP/3aEMIIIMK CUUTACTCS HAXOMAIIUMCS B COCTOSHUU nedonTa,
BCE aKTUBBI, OTHOCSIIIUECS K HEMY, CUUTAIOTCS HAXOIAIUMHUCS B COCTOSTHUU AedoITa.

3.4.4. Vnpapmstomass ~ KOMOaHUS ~ TOPH  MOHHUTOPHHTE  3aJ0JDKEHHOCTH  yYUTHIBAET
MPUHA/IISKHOCTh KOHTpAreHTa K rpyrie koMmnanuil. [Ipu Bo3HuKHOBEeHUU cOObITUS AedonTa
y XOJIZIMHTOBOM KOMIIAHUH JIUOO0 y KITFOYEBBIX ' KOMITAHWHN TPYIIIIBI, K KOTOPOM TPUHAICKUT
KOHTpAareHT, U MoJydeHuHu uHpopManuu o0 3ToM YTpaBisionield KoMIaHueH, KOHTPareHT
TaK)K€ CUMTACTCS] HaXOJIIIMMCS B COCTOSIHUU Jedoiita (32 MCKIIOUEHUEM ClydaeB, KOTraa
KOHTpPareHT HuMeeT NyOJuYHble KOTHPOBKU aKIMH, JOJNTOBBIX 00A3aTENbCTB WU
MIPOU3BOJIHBIX MHCTPYMEHTOB U 3TU KOTHPOBKU HE MOKA3bIBAIOT MPU3HAKOB OOEClIEHEHUs, a
TaK)Ke CIy4aeB, KOTJa KOHTPAareHT IMPOJI0JDKAeT OOCITYKHBATh JIOJT IOCJE HACTYIUICHUS
coObITHs fedoliTa y KOMIIAHUI TPYMIbI, K KOTOPO OH MPUHAIJICHKUT).

3.5. Ouenka akTuBa

3.5.1. Jlma Bcex KIaccoB aKTHBOB, HAXOAIIUXCS B COCTOSHUM JAedoJiTa, CIpaBeIMBast
CTOMMOCTH aKTHBa Ompeensercs no Gopmyre, ykazanHou B 1. 1.2. ¢ yueToM MOJOKEHUH 1.
1.3. u 1.4. Ilpu stom PD(T(n)) nmpunumatotcst paBubivu 1. Ilpu oTcyrcTBUN HHpOpMAIUU
ISl MHO# OIICHKM B KayecTBE Cpoka yis moramieHust T(N) B popmysie B m.1.2 HCHOab3yeTcs
cpok 1 nenb. MHOM cpOK MOKET ObITh YCTaHOBJIEH Ha OCHOBE 0OOCHOBAHHOTO IKCIEPTHOTO
(MOTHBHUPOBAHHOTO) CYXXICHHUS YTPABISAIONIEH KOMMAHUU. 3aJ0DKEHHOCTh (DU3HUECKUX
TIUII, OllEHUBaeMas 0 HAcCTyIUIeHus coObiTuil aedonra ¢ ucnons3oBanueM Cost Of Risk, ¢
naThl (BKITIOYasi) HACTYIUICHHs 1e()oITa WM PUPABHEHHBIX K HEMY COOBITHI OLIEHUBAETCS B
obmem mopsiake, ¢ ucrnonb3oBanueM PD u LGD. Ilpu stom, 3Hauenwe PD nmns Takoit
3aJI0JKEHHOCTH TPUHUMAETCS paBHBIM 1.

3.5.2. B cnydae Hanuuus KOTHPOBOK MYOIMYHOTO JONTa KOHTpPAreHTa, HaXOMsIIerocs B

,Z[C(bOHTC, OIICHKa ReCOVGry Rate ONpCACIIACTCA KaK OTHOIICHHUEC KOTHPOBKU K HOMHWUHAITY

nonroBoro obsi3arenscTBa, LGD B aTOM citydae Oyner pasen (1 — Recovery Rate). Jlannsrii

e CIMCOK KJIIOYEBBIX KOMITAHUM rpymnibl, K KOTOpOﬁ MPUHAJJICIKUT KOHTPAIrCHT, COCTABJISICTCA anaBnﬂ}omeifI KOMITaHUEH
CaMOCTOATCIIBHO.



MOJIX0J] HENPUMEHUM JUIsS CJIy4aeB OICHKM CYOOPIMHHPOBAHHOIO W BEYHOTO J0JIra, 3a
HCKJTFOUCHHEM CITy4acB HaJMYMsl KOTHPOBOK CaMOT'0 OI[CHMBAEMOTO 00s13aTeIbCTBA.
3.5.3. B cnygae, eciii KOHTPareHT/SMUTEHT HAXOUTCSI B COCTOSIHUM OaHKPOTCTBA!

3.5.3.1. CrouMocTh TpPUHUMAETCS paABHOW HYII0 N0 TpeOOBAHMSAM HA TOTAIICHHUE
OCHOBHOTO Jioira (TOJIHO€/4aCTUYHOE, CPOK KOTOPOTO HACTYIMJI) MM IPOIECHTOB 3a
MPOLUIbIE MEPUO/IbI, 32 UCKIIIOUEHUEM J10JITa, OLIECHUBAEMOI'O OLIEHIIMKOM, 00€CIEYeHHOTO
TOPryeMbIMH ILIEHHBIMH OymaraMu, HEABM)KMMOCTBIO, OILMOHHBIM  COIJIALLIEHUEM,
CTpaxoBKOH OO TOPYYHTENBCTBOM TpeThux Jmi. OneHka o0eCIeYeHHoro [I0Jra
MPOBOJUTCS. C YYETOM CPOKOB M BO3MOXKHOCTH IIOJIyYEHHS BBIILUIAT MPU peanu3aluu
ofOecrieyeHHss Ha OCHOBE OOOCHOBAaHHOIO JKCIEPTHOIO (MOTHBHPOBAHHOIO) CYXKJIEHUS
VYpaisroniei KOMIIaHUU.

3.5.3.2. CrouMoCTh NpPUHUMAETCS PAaBHOW HYJIO MO BCEM BBIMTYCKaM JOJTOBBIX IIEHHBIX
Oymar sMHUTEHTa, BCEM UMEIOIHUMCS TPeOOBaHUSIM K AIMUTEHTY 10 BCEM BBIITyCKaM LEHHBIX
Oymar, BKJItouasi TpeOOBaHMs Ha BBIIIATY KYIMOHHOTO JI0XOJa 3a IMpelblaAylue KyIOHHBIE
MEepPHO/Ibl, BCEM MPOYMM TPEOOBAaHUSAM K KOHTPAreHTY, 3a MCKIIIOUEHHUEM CIIydaeB, KOrnaa y
JAHHOTO TpeOoBaHUA (BBITyCKa [IEHHBIX OyMar) UMEIOTCs] PIHOYHbIE KOTUPOBKH aKTHUBHOTO
peiHKa (1 ypOBHSI OIIEHKH) JTMOO WMeEETCS OTYET OICHIMKA, COCTABJICHHBIM HE paHee 6
MecsleB a0 naThl oueHkn CYA, mo COCTOSHMIO Ha JaTy Hayajla MpoueAypbl 0aHKpPOTCTBA
iy noszaxee. [Ipu nenoap30BaHUM OTYETA OLEHIIMKA [TPH MOSBICHUU HOBOM MH(pOpPMAILIH O
CHWKEHUM BO3MOYKHOCTH BOCTPEOOBAHUS 33J0JDKEHHOCTH WM CHIJKEHUM OILICHKH
MOTEHIMAIBHBIX CYMM K IOJIyYEHHIO YNPaBIISIONIAs KOMIIAHUS J0JIKHA B CPOK He Ooiee 2
He/eNb IOJIyYUTh HOBBIM OTYET OLEHIIMKA JINOO NPUHATh CTOUMOCTh 33J0JKECHHOCTH
paBHOM HYIIIO.

3.6. Bbixoa u3 cocrosinus aedoJira (nmepexox BO3MOKeH TOJbKO B COCTOsIHUE 00eclieHeHus ).
3a710;DKEHHOCTD TePECTAET CYMTATHCS HaXOASIIeHCs B eoiTe B CISIyIONINX CIIydasx:

3.6.1. B ciywyae pectpykrypusanuu aehOITHOW 3aI0JDKEHHOCTH KOHTpareHTa mepen (GpoHaoM
mociie COOBITHSI IEPBOTO OOCITY)KUBAHUS JI0JITA.

3.6.2. Ecnu 3amoimkeHHOCTh ObuTa mpu3HaHa JedoNITHOW M3-3a AedosTa KOMIaHWI TPYIIbI, K
KOTOPOM MPHHAJUIC)KUT KOHTPAreHT — MOCIIe MYyOJIUMYHOTO OOBSBICHUS O PECTPYKTYPH3AINU
100 MUPOBOM COTJIAIIICHHH.

3.6.3. B ciyuae Bo300HOBIIEHUS OOCITYKUBaHUSI JI0JITa 10 TpaduKy.

3.6.4. B cinyyae mnoaydeHus HUHPOpPMALMM O TPEKPALIEHUH YroJIOBHOTO MpPECiIeOBaHUS
3aeMIIMKa/KOHTpareHTa IMyTeM OINpaBAaTE]bHOTO MPUTrOBOpa JHOO MpeKpalieHus jaena, a
TaKKe B cllydae HpekpalleHus aena o OaHkporcrse. Ilpu sToM Ympasnsromias KOMOaHUs
o0si3aHa TPOBECTH OLEHKY (PMHAHCOBOTO COCTOSHUSI C Y4YETOM U3BECTHBIX WU
MPENoaraeMpIX yCIOBUH MUPOBOTO COTJIAIICHHS.

3.6.5. B cnyuae nosBieHus pusnyeckoro iumma, oObsIBICHHOTO paHee MponaBIiuM 0e3 BECTH,
B0O300HOBIIEHUS 00CITY)KUBAaHUS 3370JKEHHOCTH.

O peanuzanuu yka3aHHBIX COOBITUH YmpaBisiomas komnanus napopmupyer Crieruanau3upoBaHHbII
neno3utapuil. Takas 3aJ0/KEHHOCTh TEPEBOJMTCA B Tpynmy axkTuBOB «OOecueHeHHble 0e3
HACTYIUICHUS eOITay.



Paznea 4. Ilopsinok onpenesiennst PD nmo 3a10/2KeHHOCTH I0PUANYECKUX JINLL.

4.1.Beposithocty aedonra (PD) na copusonme 1 (ooum) 200 onpenensiercs CICAYIOIIMMU

MCTOAAMMU:

4.1.1.

4.1.2.

4.1.3.

4.1.4.

B cayyae HaaM4usi Yy KOHTpPareHTa PpeWTHHIa OJHOIO W3 MeKIYHAPOIHbIX
PEHTHHIOBBIX AreHTCTB - HA OCHOBAaHWM MYOJWYHBIX JOCTYIHBIX JAHHBIX TI0
BeposiTHOocTsIM  Jiedonra (PD) mexayHnapomHoro pedTuHroBoro areHtcrsa Moody's,
nyOIMKyeMbIX Ha caiiTe areHTCTBa B COCTaBE €¥KEroJHOTro oruera®™ ¢ IPUMEHEHUEM
COOTBETCTBUSI YpOBHEH peilTuHron. Jlyig 1eneil omnpeaeneHus: BEPOSTHOCTH jaedoiTa
HCIIOJIb3YETCSI CPEIHEroJoBasi BEpPOSITHOCTh JedoJiTa M3 OT4eTa MEXIYHapOIHOIrO
PEHUTHUHIOBOTO areHTCTBA.
B cayyae HaJMuMsi y KOHTpPareHTa PpelTHMHra MHOr0 PeWTHHIOBOIO AareHTCTBA,
BXOJAUIUX JTHOO B peecTp KPEAUTHBIX PEUTUHIOBBIX areHTCTB, MO0 peecTp QUInaioB U
MPEACTaBUTEIHCTB HHOCTPAHHBIX PEUTUHTOBBIX areHTCTB, MyOJIMKYyeMbIX Ha caiite banka
Poccun - mo peilTMHramM MeEXKIyHapOJHOTO AareHTCTBa B COOTBETCTBMM ¢ 1m.4.1.1,
COOTBETCTBUE KOTOPBIX POCCUMCKUM pEUTHUHTaM MPUBEIEHO B Tabnule 1, IpuBeIeHHON B
. 4.5 manHoro pasznena. Jus meneit ompeneneHus BEPOSTHOCTH JedoTa UCIOIb3YeTCs
CpEeIHEroJioBasi BEPOATHOCTH JedoiTa M3 OTYeTa MEXIYHAPOJHOTO PEUTHHIOBOIO
areHTCTBA.
B ciay4yae oTcyTCTBHSI Y KOHTPAreHTAa PeiiTHHIA U HAJMYNUS BBINYCKOB 00JIUranui -
10 OIIEHKE COOTBETCTBHS YPOBHIO PEHTHHTA Yepe3 KPEAUTHBIN CIIp3] OOIUTAIIUN TAHHOTO
KOHTpareHTa, onucanubiii B Paznene 10.
B ciy4yae oTCyTCTBHSI Y KOHTPAreHTAa PeiTHHIA U OTCYTCTBHS BBIITYCKOB 00JIMT Al
4.14.1.
4.1.4.2. ]Ins kpymHBIX KOHTpareHTOB (BBIpyuka Oosiee 4 mupa pyd. B roi, a IpH
OTCYTCTBHH MH(GOPMAIIUU O BBIpYYKe — OTCYTCTBHE MH(GOPMALIMU O KOHTPAreHTe B
CIUHOM peecTpe CyObEKTOB MAJOr0 M CPEAHEro MpeaNpHHUMATEIbCTBA)
HPUMEHSIETCS CPEIHsIS BepOSITHOCTH aedonra mis Speculative Grade ot arentcrsa

Moody’s HAa OCHOBAaHMHM OTYETa II0 €KETOTHOMY HCCIEIOBAHHIO KOPIOPATHUBHBIX Ie(OITOB
(Annual default study) ¢ mpumeHeHHEM COOTBETCTBHS YPOBHEH peHTHHroB, Tabmuma «Average
cumulative issuer-weighted global default rates by alphanumeric rating» ¢ 1998 rona.

Ucnonp3yercs 3aauenne PD Ha ropuzonte 1 rom.

4.1.4.3. Tlpu OTCYTCTBUU COOCTBEHHOW CTATUCTHKHU YIIPABISAIOMICH KOMIAHUU JUIS
MCB (manblit u cpenHuil OM3HEC) NPUMEHSETCS CTATHCTUYCCKHU yCpeIHCHHBIH
nokasarenb J1e(oJITOB B 3aBUCHMOCTH OT OTpPACiH, MPHUBEACHHBIN B pazgene 11.
IOpuanueckoe nmumo otHocutcs k kareropuu MCB B citydae, ecnu Ha 1aTy OLEHKU
YHUCIUTCS B PeecTpe CyOBEKTOB Majoro W CPEeIHEro MpeanpUHUMAaTelIbCcTBa. B
ciydae ecnu npuHaanexxHocth K MCDB  ycTaHOBUTHR HE TMpeicTaBliseTcs
BO3MOXHBIM, TO Takoe mpennpustae npuszHaercs MCB, B ciyuae, eciu ero
BBIpYYKa COCTaBJIIET MEHEee 4 MIIPJI. pyO. B TO/I.)

PD na oaun ron 6epetcst u3 Tadnuibl B Paznene 11,

1

8 o -
IIJIH noeiaen OonpeAciICHus BEPOITHOCTH [[e(lJOJ'ITa HUCIIOJIB3YETCA CPEAHErOoA0Bass BEPOATHOCTH IIECIJO_TITH n3 0T4€Ta MEXKIYHAPOAHOIO PEUTHHIOBOI O

arenrcrsa. [Ipumensiercs tabumna_”Exhibit 44. Average Cumulative issuer-waited global default rates by alphanumeric rating. 1998-2020” B cocrase oruera
arenrcTBa Moody’s “Annual default study: Following a sharp rise in 2020, corporate defaults will drop in 2021” (ui1n aHaJIOrWYHBINA OTYET PEHTHHTOBOrO
areHTCTBA, B CIIy4ac U3MCHCHHS HAUMCHOBAHUS)



PD st cpokoB MeHee OJHOTO T'0/1a PACCUUTHIBAETCS B COOTBETCTBUH C 1.4.2 1 1m.4.3 (s
00ecCIIeHEHHOH 3a/I0JDKEHHOCTH, HE HaXo sIeiics B 1edoITe) HaCTOSAILIEro paszena.
4144 B cnyyae HEBO3MOXXKHOCTH  WACHTU(GHUIMPOBATH  MPUHAIIECKHOCTH
KOHTpareuta K kpymHomy OusHecy u MCDB (mampumep, eciu OH SIBJISIETCS
roCy/1apCTBEHHBIM MJIM MYHULIMIIAJIbHBIM MIPEANPUSITUEM WU YUPEXKIECHUEM (B TOM
YHpcie  YHHTapHbIM), aJMUHUCTpAleld  TeppUTOpHAIBLHOTO  00pa3oBaHUS,
JernapTaMeHToOM (UHAHCOB TEPPUTOpUATBHOTO 00pa3oBaHus, (emeparbHbIM
Ka3eHHbIM MPEANPUATHEM, TOCYIapCTBEHHBIM OIOPKETHBIMU  YUPEXKIACHHUEM,
YHUTApHBIM NPEANPUATHEM, TOCYJAPCTBEHHON KOMIAHUEW WM rOCylapCTBEHHOU
KOpIIOpaen Uiy MEXIyHapOJHON KOMIIAHUEH, HE MMEIOIINN MEKyHAPOIHOTO
pelTHHIra), TO TAKOW KOHTPAreHT OTHOCUTCS K KaTETOPUH KPYITHBIX 3a€MILUKOB.
4.1.45. B cnydae, ecnu HEBO3MOXKHO MACHTU(DUIIMPOBATh MPUHAJIEKHOCTh UHOTO
KOHTpareHTa, Takoi KOHTpareHt oTHocutcs k kateropun MCB.

4.2. PacdeT BepOSATHOCTH Je(OJITa HA pa3Hble CPOKU.

4.2.1. B ciyuae, eciu cpok 00 nozawieHus MeHbvuie 00H020 2004.
4.2.1.1. Ecm:
- TOJIOBasi BEPOSATHOCTH Je(oiTa He MPEBBIMIACT BEPOSATHOCTh Ac(OiTa I HAUXYAIIeH
KaTeropuy KayecTBa 1O BCEM PEHTHHTOBBIM areHTCTBAM (JUIS FOPHIMYCCKUX JIUI], HE
spistroriumucs MCB) unm BeposTHOCTH aedoiita a1 Takoro aktuba u3 kareropun MCh;
- Y KOHTpareHTa HEeT NPOCPOYCHHON 3aJ0JHKEHHOCTH, BBIBOJSIIEH U3 COCTOSHUS
OTIepallMOHHOM 3310JPKEHHOCTH;
HCIIOJIb3YETCS BEPOSITHOCTH Ae(OTa KOHTpAareHTa Ha CPOK, OCTABIIUICS J0 MOTralleHusl.
4.2.1.2. Ecmu BeposATHOCTH nedoaTa MPEBHIIIACT BEIWYMHY, YKa3zaHHyio B 1. 4.2.1.1.
JAHHOTO pa3fielia, UCTHOJIb3YeTCs T0JI0Basi BEPOATHOCTh NedoiiTa, KOTOpas HE U3MEHSETCS
M3-32 M3MEHEHHUS CpOoKa [0 TorameHus 10 ¢akTa MEepBOro MOTalleHUs MO JaHHOM
3a/I0J>KEHHOCTH.

4.2.2. Ecnu cpok nozauienus 6ovuie 00H020 2004

Hcnonb3yercss BepoATHOCTH AedonTa Ha CPOK A0 MOTALIEHUS 3aJ0JDKEHHOCTH Mo (opmyre

pacuera BepOSITHOCTH J1edoJiTa MO MOJAX0y OLIEHKM HUHTEHCUBHOCTH:

D
PDp, =1—e T, 20¢

»=—In(1 - PD),

rae:
PD — BeposiTHOCTB AedonTa SMUTeHTa/1e0UTOPa HAa TOPU30HTE 1 TOI;
D — xonu4ecTBO KaJeHJapHBIX JHEH 0 NorameHus/opepTsl;
T — KonMuYecTBO KaJIEHAAPHBIX JHEH B roJly, B KOTOPOM OCYIIECTBIIsIeTCS pacueT PDp.
HToroBoe 3HaueHHE PaCCUNTAHHOW BEJIIMYMHBI B NPOLIEHTAX OKPYIVISIETCS 10 2-X 3HAKOB IIOCIIE

3amnsTol, a UTOrOBOE 3HAYEHHE, PACCUUTAHHOE B JOJISIX, OKPYIJAeTcs 110 4-X 3HAKOB MOCIHE
3aIATOMH.

4.2.3. BepostHocts nedonra (PD) Ha cpok meHee 1 Toja olieHuBaeTcs

CIIOCOOOM JIMHEWHOW MHTEPTIOJISIIVH



rac:

PDp=D/T * PD,

PD — BeposiTHOCTB AeosiTa SMUTEHTA/AEONTOPA HA TOPU30HTE 1 TOI;

D — KonM4ecTBO KaJIeHIAPHBIX JHEU 10 moramieHus/ohepTsl;
T — KOJIMYECTBO KaJEHAAPHBIX JHEH B rOAy, B KOTOPOM OcCylecTBisieTcs pacuer PDp.

HrtoroBoe 3HaueHHE pAaCCUMTAHHOW BEJIIMYMHBI B MPOLIEHTAX OKPYIJISIETCS A0 2-X 3HAKOB IOCIIE

3aHﬂTOﬁ, a UTOIOBOC 3HAYCHUC, PACCHHUTAHHOC B MHOJIAX, OKPYIJIACTCA OO 4-X 3HAKOB IIOCJIC

3aIATOM.

4.3. Pacuer BeposTHOCTH NedoJiTa 011 00eCUEeHEeHHOU 3A007IHCeHHOCMU, He HAX00AULelCs 6

oegporme.

4.3.1.

Jlna oOecuieHEeHHON 3aJ0JDKEHHOCTH, HE Haxojsuielcs B naedonre (3a HCKIIOYEHUEM
3aJI0JKEHHOCTH, CTOMMOCTh KOTOPOM pacCUMTHIBANIACh PAHEE C MOMOIIBIO JAHHBIX IO
Cost of Risk mo mnoprdensm 6aHkoB), ¢ (haKTHUECKOH MPOCPOUKOH (32 MCKIIOYCHUEM
CpOKa MPOCPOYKH JI NMPU3HAHUSA OMNEPALlMOHHOW 3aJ0JDKEHHOCTH B COOTBETCTBUH C
[Ipunoxxennem 5) BepoATHOCTh  JedosiTa  PACCUMTHIBAETCS IyTeM  JIMHEHHOM
MHTEPIOJISIIMA MEX]Ly BEPOSTHOCTBbIO JedoiTa A TaKoW 3aJ0JDKEHHOCTH C MOMEHTa
MIpU3HAHUS 33JJ0JDKEHHOCTH HE OTIepallioHHON U 1 (equHuUIei).

PD(t)upocpos = PD + t/T * (1-PD),
rae.
t — CpoK mpocpoUKwy,
PD(t)upocpos — BEPOATHOCTD AedonTa 11 MPOCPOUYCHHOI Ha t THEl 3a10JDKeHHOCTH C
MOMEHTa IPU3HAHUS POCPOUCHHON 3a70/HKEHHOCTH HE ONIEPAIIMOHHOM,
T — cpok y1st MpU3HAHUS JAHHOTO THIIA 3aJ0JKEHHOCTH 1e(POITHOM,
PD — BeposTHoCcTh paedosTa Ui HENPOCPOYCHHOW 3aJI0JDKEHHOCTH, KOTOpas
WCIT0JIH30BAJIACh I aKTHBA HA MOMEHT Tepe]l BOSHUKHOBEHHUEM MTPOCPOYKH.
Ecim y aktuBa He ObUIO (HE NPHUMEHSIOCH) COOTBETCTBYIOIIEH BEpPOSTHOCTH
nedonrta, TO OHa PACCYMTHIBACTCS HA JICHb Mepel] HapyIIeHUEM CPOKa HCIOIHEHUS
0053aTEeNbLCTB.

Htorosoe 3HaueHue pacchTaHHoﬁ BCJIMYHHBI B IMPOLCHTAX OKPYIJIACTCA OO 2-X 3HAKOB IIOCJIE

SaHHTOﬁ, a4 UTOIOBOC 3HAYCHHUEC, PACCUHHUTAHHOC B HOOJIAX, OKPYIIIACTCA IO 4-X 3HAKOB IIOCJIE

3aIATOH.

4.3.2.

4.3.3.

s o0eclieHeHHOH 3aJ0DKEHHOCTH, HE Haxozsuieiicss B nedoiaTe, CTOUMOCTh KOTOPOH
paccumThIBasIach paHee ¢ nomoibio AaHHbIX 10 Cost of Risk mo noprdensim 6aHkoB, C
(akTHUecKo NPOCPOUKON (32 MCKIIOYEHHEM CpoKa MPOCPOYKH [UIsl TPU3HAHUS
OTIEPaIMOHHON 3a/I0JUKEHHOCTH B COOTBETCTBUM ¢ [lpunoxkeHueM 5) 1iis omnpenesneHus
BEPOATHOCTH JiepoiTa HCIOJB3YIOTCS JIaHHBIE 110 COOTBETCTBYIOLIEH KaTeropuu
3aJJ0JDKEHHOCTH OaHKOB.
Jns  o0eclieHeHHOH  HEMPOCPOYEHHOM  3a/I0JDKEHHOCTH — BEpOSITHOCTH  JedoJra
paccUUTHIBACTCS CIEAYIOMIMMHU CIOCO0aMH B 3aBUCUMOCTH OT BH/JIa 3a/I0J’KEHHOCTH:
4.3.3.1. Ilpu WuCHONB30BAHUM PEHUTHHTOB PEUTHUHIOBBIX AareHTCTB — IIyTeM
CaMOCTOSATEJILHOTO MOHWKEHUSI PEUTHHIa Ha OJHY CTYICHb.

4.3.3.2. Tlpu ucnonp3oBaHuu i pacueta JaHHBIX Mo Moody’s Speculative grade uepes

UCTIOJIb30BaHUE Il 00SCIIEHEHHON 3a/I0JI’KEHHOCTH BEPOSITHOCTHU JieonTa A peUTuHTa



Ca-C oT MexIyHapoIHOTO peUTuHroBoro areHrctBa Moody’s: Annual default study:
Annual Global Corporate Default And Rating Transition Study (unu aHaJIOTHYHBIA OTYET
PEUTHHIOBOTO areHTCTBA, B Clly4ae U3MCHEHUsI HAMMEHOBaHus), Tabimna - Annual issuer-
weighted corporate default rates by alphanumeric rating.

4.3.3.3. Ilpu omeHKe TO JaHHBIM CTOPOHHUX OpraHu3anuil (Hampumep, OaHKOB)
oOecIiieHeHHast, HO HE MPOCPOUYCHHAS 3a/I0JDKEHHOCTh OLEHHBAETCS C TIOMOIIBIO TaHHBIX
M0 CJEAYIOMIEMY MO Ka4yecTBY IOCIE CTaHAApTHOro mopTdens (craaus 2) CTOPOHHHUX
OpraHu3arui.

4.3.3.4. Tlpu onenke it MCB 1 MHBIX aKTUBOB, JUIsI KOTOPBIX HE OMHUCAH CIOCO0 pacyera,
BEpOSATHOCTH JedonTa Oepercs paBHOM cpeaHed BenuunHe Mexay | (eaunHuieit) u
BEPOSATHOCTBIO JNeonTa Jisi HEOOECIEHEHHOTO aKTHBa/3aJ0JIKEHHOCTH. BeposTHOCTH
nedonta IpUBOAUTCS K CPOKY 3aI0JKEHHOCTH B COOTBETCTBHH C IAHHBIM Pa3/IeIIOM.

4.3.3.5. BepostHocTh gedonra s 00eClieHEHHOW HEMPOCPOYCHHON 3a/I0JDKEHHOCTH
pPacCUMTHIBACTCSA C YYETOM CpOKa IO TOTAlICHHS B COOTBETCTBUH C M. 4.2 HACTOSIIETO
[Ipunoxenus.

1.3.3.6. toroBoe 3Ha4YeHHE pacCCUMTAHHOW BETUUYMHBI B IMPOLEHTaX OKPYyriseTrcs A0 2-X

3HAKOB TIOCJIE 3aISTOM, a HTOTOBOE 3HAUEHHE, PACCUUTAHHOE B JOJISAX, OKPYIIIAETCS 110 4-X

3HAKOB ITOCJIE 3aIATON.

4.4. Cny4aii o0ecieHeHHs] HECKOJIbKHMX 32/10/KEHHOCTeH 0/IHOBPEMEHHO.

4.4.1. Ecnu nocnie HapyleHUus CpOKa UCTIOJHEHUS 0053aTeIbCTB HE BO3HUKAJIO WHBIX TPU3HAKOB
00ecIIeHeHMS, U1 KOHTpareHTa MCIOJb3yeTCsl HanOobInas U3 BEpOSATHOCTEH aedora,
pacCYMTaHHBIX UIS KaXIOW MPOCPOUYCHHOW 3aJ0JDKEHHOCTH OTACTBHO, TPU 3TOM B
®opmyne B m. 4.3.1. B kadyecTBe HadanbHOM PD wucmosb3yercs BEposSTHOCTH AedoJiTa,
KOTOpasi Obljla YCTAHOBJICHA HA JIEHb IMEpell TEPBBIM HAPYIICHUEM CPOKOB HCIOJIHEHUS
00513aTeIILCTB.

4.4.2. Ecnu mociie HapyIICHUS CPOKa HCIIOJHEHHS 0053aTeIbCTB BO3HHUKIM HHBIC MPH3HAKH
oOeciieHeHUs (HE TPOCPOYKH), TO MPOBOIMTCS IEpepacdeT BeposSTHOCTEeH nedonra as
KaXJI0¥M MPOCPOUYCHHOM 3a/10JDKeHHOCTH 10 Dopmyiie, ykazaHHOH B 11. 4.3.1., a B KauecTBe
HavyaneHOM PD wucnonb3yercss BeposTHOCTH nedoiita, KoTopas Oblia Obl HCIOIb30BaHA
npu 00ECIICHEHUH HEITPOCPOUCHHOM 3a/I0JPKCHHOCTH Ha JICHb Mepe/] IIEPBbIM HAPYIICHHEM
CPOKOB HUCIIOJTHCHHUS 0053aTEIBCTB.

4.4.3. TlomyuenHnas B cootBerctBuM ¢ nn. 4.4.1 u 4.4.2 BeposTHOCTH nedoira UIs
HEMPOCPOUYEHHBIX 33/I0JKEHHOCTEH (YacTel 3310/ PKeHHOCTH) KOHTPAreHTa co CPOKOM

e Oonee 1 roga — yBenMuMBaeTCs B COOTBETCTBUU C 1. 4.2.2.
e MeHee | rofa — He U3MEHSETCS HE3aBUCHMO OT CPOKa.
444, ]Jlns pacueta BepoSTHOCTH JAedonaTa 1O 3aA0DKEHHOCTSIM  KOHTpareHta, 1o

00s13aTeNIbcTBAM KOTOPOTO HET MPOCPOUKH, HCTonb3yercs 1. 4.2.1.2.

4.5. CooTBeTCTBHE IIKAJT PEHTHHIOBBIX AreHTCTB M MOPSIAOK OTOOpa PeATHHIOB AJs
HCIIO0JIL30BAHMNS.



4.5.1. Tabmuua 1. CooTBeTCTBUE IIKAT PEUTHHIOB
Moody's S&P Fitch
AKPA Ikcnepr PA Me:xknynapoanas | Mexaynapoanasi | MexayHapoaHast
KAJIa KaJa IKAJIa
Baal u BpImIIEe BBB+ u BrImie BBB+ u BrIIIe
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU), AA(RV),
AA-(RU) ruAA+, ruAA Bal BB+ BB+
A+(RU), A(RU) ruAA-, ruA+ Ba2 BB BB
ruA, ruA-, ; -
A-(RU), BBB+(RU) (UBBB+ Ba3 BB BB
BBB(RU), BBB-(RU) ruBBB B1 B+ B+
ruBBB-,
BB+(RU) (UBB+ B2 B B
BB(RU), BB-(RU) ruBB B3 B- B-
CCC,CC,C CCC,CC,C Caa, Ca, C CCC,C CCC,C
4.5.2. COOTBETCTBHE PEUTHHIOB TEPECMATPHUBACTCS B 3aBHCHUMOCTH OT M3MCHCHHS pPEUTHHTA
Poccuiickoit ®enepaiuy, MTPUCBOCHHOTO POCCUHUCKUM PEHTUHITOBBIM AareHTCTBOM IO
HaIlMOHAJHLHON PEHTHHTOBOM IIKaie M (WJIM) HHOCTPAHHBIM PEUTUHTOBBIM areéHTCTBOM I10
MEXIYHAPOJHON PEUTUHTOBOM LIKAJIE.
4.5.3. CoOTBETCTBHE PEUTHHIOB IMEPECMATPUBACTCSA B CIIydae M3MECHEHHUS PEHTHHTOBBIX IIIKA
PEUTHHIOBBIX areHTCTB.
4.5.4. Tlpu onpeneneHUH KPEJUTHOTO PEUTHHIa SMUTEHTA/IeOUTOPA UCIIOJIb3YIOTCS KPEIUTHBIE

PEUTHHI U MEXIYHAPOIHBIX PEUTUHIOBBIX ar€HTCTB, BXOIALIUX OO0 B peecTp KPEIUTHBIX
PEUTHHIOBBIX areHTCTB, JHOO peecTp (GMIMATIOB M MPEICTABUTENBCTB HWHOCTPAHHBIX
PEHTHUHTOBBIX areHTCTB, MyOauKyeMblx Ha caite banka Poccum. Ilpu orcyrctBum
KPEAUTHBIX PEUTHHIOB MEXJAYHAPOJHBIX PEUTHHIOBBIX AareHTCTB  HCIOJB3YIOTCS
KpEAUTHbIE PEUTHHIU POCCUMCKHX PEHUTHHIOBBIX areHTCTB. PEeWTHHr ompenensercs B
yKa3aHHOM HIDKE MOPAJIKe:

e [lpu ompeneneHun KpeAUTHOTO PEHTHHra SMUTEHTa/AeOMTOpa B Clydae HAIMYUS

HECKOJIBKUX KPEIUTHBIX PEUTUHIOB OT MEXKAYHAPOIHBIX (POCCHHMCKHX, B Ciydae
OTCYTCTBUSI ~MEXAYHAPOJHBIX) PEUTHMHIOBBIX areHTCTB HCIIOJIb3yeTCs  HauOoJiee
aKTyaJbHBIM KPEAUTHBIA PEUTUHT.

e Eciu KpeaUTHbIE PEUTUHIM UMEIOT OJMHAKOBYIO aKTYalbHOCTb, TO MCIOJIB3YETCs
HaUMEHbIIMH PEHUTUHI U3 MPHUCBOCHHBIX MEXIYHApPOJHBIMH (POCCUHMCKHMH, B CIydae
OTCYTCTBHSI MEKTYHAPOIHBIX) PEHTUHTOBBIMH ar€HTCTBAMH.

e BpiOpaHHBI PpPEHTHHI COMOCTABISETCS CO IIKAIOH PEHTUHTOBOIO areHTCTBa
Moody's B coorBerctBuu ¢ Tabmumerr 1 “CooTBercTBhE miKan pedTUHroB” B 1m.4.5.1,
nocie yero BblOupaercss 3HayeHue PD w3 ordyera MeXAyHApOJHOTO PEHTHHIOBOTO
arenrctBa Moody's, tabmuna - “Exhibit 44. Average Cumulative issuer-waited global
default rates by alphanumeric rating. 1998-2020” B cocraBe oTuera arenTrcTBa Moody’s
“Annual default study: Following a sharp rise in 2020, corporate defaults will drop in



20217 (unM aHaJOTMYHBIM OTYET PEUTHHIOBOIO AareHTCTBA, B Cllydae HW3MEHEHUs
HauMEHOBaHUS).

4.5.5. B uensx 1aHHOW METOAMKH HCIOJIB3YETCS] KPEIUTHBIM PEUTHHT O IHIKaJe PEUTHUHIOBOIO
areHTCTBA, COOTBETCTBYIOLIECH BaJIIOTE OCHOBHOI'O JI0JITa.

4.6. /Ina akmueoe Konmpazenma, Haxo0aue2ocsa 8 cocmoanuu oegponma, PD ycTranaBnmuBaercs

paBHoOil 1 (enuHuue).

Pa3znea 5. Pacuer LGD ansa ¢pusuyeckux juin (mpu HacTymjieHuu aedoara) u Ansa lopmanydeckmx
nwuy (notepu nipu nedonte).

5.1. LGD st ropuanydecKuX JIHIL TP MCTIOJIb30BAaHUN PEUTHHIOB (B TOM YHCIIE TIPU TIEPEX0/Ie

K peHTHHIaM uepe3 KOTUPOBKH OONMranuil) ¥ JaHHBIX OT MEXIYHApOJHBIX PEHTHHIOBBIX ar€HTCTB U
: 1

ucnons3oBanun Moody’s speculative grade ’ OIIPCACIISICTCS M3 OTYeTa IO EXKErOJHOMY HCCIEIO0BAHHUIO

KopriopatuBHbIX JedontoB (Annual default study), Tabnuna Average senior unsecured bond recovery rates by year prior
to default» ¢ 1983 roga Ha ropuzoHTe 1 O B COOTBETCTBUU C MPUHAUICKHOCTBIO PEHTHHra KOHTpareHTa / SMUTEHTa K

rpyIIe peiTHHIOB, s KOTOPBIX onpesensercs Recovery rate.

5.2. LGD s dusmaeckux smn 1 MCB npu oTcyTcTBUM 0OecnieueH s TPUHUMAETCST PaBHBIM
100%.
5.3. LGD ¢ ydgeroM obecrieueHHsI OTIPECIISIETCS KaK OTHOIIICHHE

e Makcumyma Mexay 0 W pasHOCTBIO CYMMBI 3aJ0JDKEHHOCTH W JIMKBUIAIMOHHOU
CTOMMOCTH 00€CIIeUEeHH
® K CyMMeE 33/I0J’KEHHOCTH.
5.4. B kadecTBe TUKBUIAITMOHHON CTOMMOCTH 0OECIICUCHUSI IPUHUMAETCS TUCKOHTHUPOBAHHAS
CIpaBeUIMBAsi CTOMMOCTh 00ECIICUCHHS, JUCKOHT ONPEACIIACTCS B CICAYIOIIEM MOPSIKE:
5.4.1. Jlna ueHHBIX OyMmar, HCIOJb3yeMbIX sl obecrmeuenus mo cuaenkam PEIIO ¢
LIEHTPAJIbHBIM KOHTPAreHTOM Ha MOCKOBCKOW OMpP)K€ — COOTBETCTBYIOIIHMHA JHCKOHT
IUIA CHEJIOK PEIIO.
5.4.2. Jlns akiuii ”HOCTPAHHBIX SMUTEHTOB, BXOIAIINX B HHAEKCHI akiuii crpad ODCP:
5.4.2.1. Bxomsamux B WHAEKCH akiuid ctpan ODCP — kak cpemHuid AMCKOHT JJIs CHIETIOK
PEIIO wu3 Tpex akmuii ¢ caMblM OIM3KUM IO O0BEMY CpEIHEMECSYHBIM 3a
nocneaaue 6 wmecsueB oboporom. [lepeueHs akuuii ympapisionias KOMIAHHS
HamnpassieT B Crieluaan3upoBaHHbIN AEMO3UTAPUIA.
5.4.2.2. He BXOIAIMMX B UHACKCHI akiuid cTpan ODCP — kak MaKCUMaJIbHBIA JUCKOHT JIJISt
caenok PEITO ma MockoBckoii Oupske ¢ akiusimu u3 uaaekca MMBB.
5.4.3. Jlns mpouMx akIHUi — KaK MakCUMalbHbIN AuckoHT s caenok PEITO ma MockoBckoit
oupxe ¢ akuusiMu U3 uaaekca MMBB ¢ ydeToM IMKBUIHOCTH OOecTieueHusl.
5.4.4. ]lns mpouux obmurauumii (He mMmeromux pedtuHra Moody’s, S&P, Fitch wimu np.) -
MyTeM COTOCTaBIEHUS JOXOTHOCTH K TOTAlIEHUIO OLIEHWBAaeMOUW oOmuramum c
JIOXOJTHOCTBIO MHJIEKCOB KOPIIOPATUBHBIX OOJIUTAIlMi, YKa3aHHbIX B 1. 2 [Ipunoxenus

9 Ecii B myGuKyeMbIX MaTepHagaX PeHTHHIOBBIX areHTCTB HCIONB3yeTcs mokasarens Recovery Rate (RR), To ITorepu mpu
nedonre (LGD) ompenenstores CeayIomnuM 00pa3oM:
LGD=1-RR,
rJe:
RR (recovery rate) — oxxumaemblii IIPOLEHT BO3BpaTa 110 IPOCPOYECHHBIM BBIILIATAM, IPHBOANMBIN areHTCTBAMHE TS KaXOTO
g)oeﬁTnHra B €XKETOAHBIX UCCIEI0BAHUSAX.

Jist aknuii -prcK-TlapaMeTp Uit 3-To Iuara3oHa Ui pHIHOYHOIO PHCKa (CTaBKa PUCKA MAJCHUS IIEHBI), PACCUMTHIBAEMBIH
AO «HKL» mnst cooTBeTCTBYIOMEH Oymary; Uit oOJIMraii — pucK-apamerp Ui 2-TO Jrara3oHa JUlsl phIHOYHOTO PHCKa
(craBka pucka nazeHus 1eHsl), paccuuteiBaeMbiii AO « HKLy.



B. HWnnpexc oOmuranmii ¢ Hambosiee ONM3KOW JOXOJHOCTBIO K JIOXOJHOCTH
paccMaTpuBaeMoOl OOMUTAaLMK HWCHOJB3yeTCs IS ONpPENeNCHHs YPOBHS peHTHHra
JaHHOW oOnuramuu B cooTBeTcTBUU ¢ 1. 3 Ilpunoxkenuss B. B ciayuyae Hamuuwms
HECKOJIKUX YPOBHEW DPEUTHHIOB JUIS OJHOTO WHJAEKCAa OOJUTraluid, HCIOJIB3YeTCs
HauMeHbIMK. J[JI1 OmpeneneHHOT0 yKa3aHHBIM BBIIIE CIOCOOOM YpPOBHS pEWTHHIa
HCIIOJIb3YETCSI MaKCUMaJIbHBIN TUCKOHT A caenok PEITO na MockoBckoil Oupike u3
CIHCKa TpeX OOJHranuii, 00J1aJalomuX TaKuM K€ PeUTHHroM (MO0 MEHBIIUM, MpU
OTCYTCTBUM paBHBIX) M caMOd Oim3kod mroparued. [lopsimok  MCTOIB30BaHUS
PEUTHHTOB pa3HBIX areHTCTB, KOHKPETHbIC OONWUTramMu B CHHUCKE YIPaBISAIOIIAs
KOMIIAHHS OTpENeNsieT CaMOCTOSTENIbHO U TepeYeHbh Oymar HampaBisieT B
CHeIMaTu3UPOBAHHBIN Aeno3uTapuil. s oOnuranumii ¢ peiituaramu Moody’s , S&P
nm Fitch — xak cpennuit guckonT st caenok PEITO na MockoBckoil Oupxke u3
CIHMCKa Tpex oOnuranui, o0Majaronmx TaKuM XKe pedTUHroM (MO0 MEHbIIUM, MpU
OTCYTCTBUM paBHBIX) M caMoi Omm3kod mroparnuend. [lopsmok ucCmosib30BaHUS
PEHTHHTOB pa3HBIX AareHTCTB, KOJHMYECTBO OOJHMraniii B CHUCKE YTpaBJISrOIIas
KOMIIAHWS OMpeNeNsieT CaMOCTOSITENIbHO W IepedeHbh OyMar HampaBisieT B
CIICIMATM3UPOBAHHBIN ACTIO3UTAPHIA.

5.5.  [lpu Hanmuuu NOpPy4YUTENHCTBA (TapaHTHUM, ONMIIMOHHBIX COTJIAIICHUN) IOPUINYECKUX JTHI]

Ha BCIO WJIM YacTh 33/10J5KEHHOCTH (CTOMMOCTH aKTUBA):

5.5.1. Bmecto omeHku oOecrieueHHONW YacTH TIPUMEHSIETCS OIlEHKAa 0053aTelbCTB Ha
COOTBETCTBYIOILYI0 CyMMy TMOpYy4HTeNsi (rapaHTa/KOHTpareHTa IO OINLHUOHHOMY
COTJIAIIICHUIO).

5.5.2. Ecaum mopyduTenb/TapaHT/CTPaXOBIIMK HAXOIUTCS B COCTOSIHUM OOECIIEHEHHUS TI0
CPaBHEHHMIO C MOMEHTOM BO3HUKHOBEHHS 3aJ0JDKEHHOCTH, €ro 00s3aTenbCcTBa
MIPUHUMAIOTCS B pacyeT ¢ y4eToM 00eclieHeHUSI.

5.5.3. HeobGecneuennsie 0053aTebCTBa NOPYUUTENSI/TapaHTa/CTPAXOBITUKA, HAXOIAIIECTOCS B
cocTosiHuM nedoIiTa, He MPUHUMAIOTCS JIJIs pacyera.

5.5.4. OOGecrneueHHbIe 00s3aTEIIBCTBA TapaHTA/TIOPYUUTENS/CTPAXOBIIMKA TPUHUMAIOTCSA C
y4eToM oOecreueHusi B COOTBETCTBUU C IMpaBUIaMH, YCTaHOBIECHHBIMU HACTOSLIIM
pazzenom.

5.6. OGecnieuenue, HaXOAAIIEECs B 3aJI0T€ U MPUHAJJIeKAIIEe KOHTPAreHTY, HaXOSIIeMYyCs B COCTOSTHUI
nedonrta (B TOM 4YHCIE B COCTOSHMM OaHKPOTCTBA), MOKET MPHUHUMATHCA TOJIBKO IO OTYETY
OIICHII[MKA, CTOMMOCTb MO KOTOPOMY OIpejelieHa C Y4E€TOM BO3MOXHOCTH M CPOKOB IOJIy4EHUS
3asora.

5.7. ns xunoii HeasmwxkuMoct LGD moxeT npuHumathest B pa3mepe He MeHee ueM 15% ot Tekyueit
CTOMMOCTH 00ecIieueHusl.

5.8. ][0 HEXWIOH M KOMMEPYECKOH IKMIOH’ HEJBMKMMOCTH JIMKBHJAIMOHHAS —CTOMMOCT
OTIpeNIeNIIeTCsl COIJIACHO OLIEHKE OLEHINMKA, CACTAHHOM C Y4eTOM CpOoKa M IMOpsJIKa MOJy4eHUs B
pe3yibTaTe B3bICKAHMA W NpOJaXH oOecrieueHHst B ciaydae jAedosra, ¢ ydeToM NpHUBEIEHUS 10
CpOKaM TMOJIy4eHHsI K MOMEHTY Jieora.

5.9.B cinyuae neOMTOpPCKOM 3a70DKEHHOCTH MO apeHJ]ie MpH HCIOJIb30BAaHUM 00ECHEeYUTENHbHOIO WM
rapaHTUHHOTO JIETIO3UTA JIAaHHBIH JENO3UT YYUTHIBAETCS Kak JIMKBUJAIIMOHHAs CTOMMOCTb
o0ecrieyeHusl.

5.10. B cayuae nedonta no myoJIMYHOMY JIOJATY KOHTpareHTa 100 KOMIIAHUM U3 TPYIIBI KOHTpareHTta
(ectu gedont A7 KOHTpareHTa BO3HMK H3-3a JAedositTa 3TOW KOMIIAHMU €ro TPYMNbl, a cama
3aJJOJDKEHHOCTh  OOchmy)kuBaeTcsi 0Oe3 HapylleHWH ycinoBuwii goroBopa) i oueHku LGD

2 Haan/IMep, TOCTHUHHUIIbLI, XOCTCJIBI U T.II.



MIPUMEHSIOTCS (IPU HAJIMYMHM) KOTUPOBKHU (LI€HBI aKTUBHOTO PBIHKA) IYOJIMYHOIO /10ira (OTHOIIEHUE
KOTHPOBKH (IIOJTHOM IICHBI) K HOMUHAITy MOYKET OBITh MCIIOJIb30BaHO Kak oiieHka Recovery Rate).

Pazpnen 6. Pacuer COR.

[Ipn wucnonp3oBaHMM 711 pacuera CIPaBEIIMBOM CTOMMOCTH C YYE€TOM KpPEIUTHOTO pPHCKA
JAHHBIX OAHKOB WJIM WHBIX OpTraHM3alWid YTPABIAIONMAs KOMIIAHHUS YYUTBHIBACT CIICAYIOIINE
TOJIOKCHHUS -

6.1. [Tonq HeoOecrieYeHHONW 3aMO0JDKCHHOCTBIO B IICNIAX HACTOSIICT0 [IpUIIOKEHHS] MMOHUMACTCS
3a/I0JDKEHHOCTh 32 MCKIIIOYEHUEM 3a/I0JKEHHOCTH, OOCCIICUEHHOW HWITOTEKOW, MOPYUYUTEITHCTBOM
IOPUMYECKUX JIUI[ WJIA IEHHBIMH OyMmMaramu, IO KOTOPBIM MOKHO OIPEACTUTh PHIHOYHYIO
CTOUMOCTb.

6.2. 3aI0JDKEHHOCTh, HWMEIOMIasicsi B (OHIE, W 3aJI0JDKEHHOCTh, OIlCHWBaeMasi OaHKOM/OaHKaMH,
JOJDKHBI MMETh CXOJHO€ KPEAUTHOE KauecTBO W CpoK. JIJiss pa3HOW TO CBOEMY XapakTepy
3aJI0JKEHHOCTH JOMYCKAETCs MCI0JIb30BAHNE JJAHHBIX Pa3IMUHBIX OaHKOB (CIIMCKOB OaHKOB).

6.3. Be10op oTenbHBIX OaHKOB (CrECKa OAHKOB) JIJIs pacdyeTa 00eCIIeHEHUS He U3MEHSETCS B TeUeHUH |
(omHOrO) roja 3a HUCKIIOYEHHMEM CIIydaeB HM3MEHEHUN B KayecTBEe 3aJ0JDKEHHOCTH, a TaKkKe
MpEeKpaIieHuy MyOJuKaIliy JaHHBIX O 3aJ0JDKEHHOCTH BbIOpaHHBIM OaHkoMm (Oankammu). [lpu
W3MEHEHHUH CIicKa 6aHKOB BHOCATCS n3MeHeHus B [IpaBuna CUA.

6.4. IToxazarens COR (Cost of Risk) onpenensiercst kak oOTHOIIIEHHE CYMMBI CPOPMUPOBAHHOTO pe3epBa
M0/ KpEeAUTHbIE YOBITKM K BajJOBOW OalaHCOBOIl CTOMMOCTH KpPEIUTOB IO JAHHBIM OTYETHOCTU
MC®O BbIOpaHHBIX 0AHKOB IO COOTBETCTBYIOIIMM HOPTHEISM.

6.5. Ouenka 10 BOBHUKHOBeHHsI (paKTHYECKOH MPOCPOUKH 00si3aTe/bCTB (cTagus 1)

6.5.1. B omnowenuu neobecneuenHvlX UIU YACHMUYHO 00ecneueHHbIX 00A3amenbcme BeTnYnHa
COR omnpeaensieTcst Kak OTHOIICHHE PE3€PBOB, CO3IAHHBIX TOJI KPEAUTHBIE YOBITKU K BaTOBOU
CTOMMOCTH KPEAUTOB IO BCceM NOPTHEIsIiM NOTPEOUTETHCKUX KPEIUTOB U KPEIUTOB
HaJIMYHBIMU Ha OCHOBAHUU JTAHHBIX B TOJI0BOI KOHCOJIUAMPOBAHHOW (PMHAHCOBOW OTYETHOCTHU

2

MC®O cnenyroumx 6aHKOB>Z:
° AO «OTII Bank»®

OTMN BaHk
BanoBas
CTOMMOCTD, Pe3eps, TbiC. %
KaTeropus TbiC. py6. py6. Pe3epBa Moprtdenb

notpebutenbckmne

Henpocpo4yeHHble 36 288 007,00 2 326 444,00 6,4 CCyAbl B TOYKax

npoaax
Henpocpo4yeHHble 12 559 197,00 2 080 802,00 16,57 CCyAbl HAJIMYHbIMN

22 pacueTn TIPEICTaBIICHEI HA OCHOBAHWHU JAHHBIX, B3SATHIX U3 TOJAOBOM KOHCONUIANPOBAHHOW (hHAHCOBOH oTdeTHOCTH MCDO
3a - FOJl, aHAJIOTUYHO OCYILIECTBIISIIOTCS PACUYEThl HA MOCIEAYIOIINE TOAbI
28 https://www. otpbank.ru/about/akcyy/msfo/



norpeburesibckue
ccyAabl B TOYKax
npopgax) + ccyabl
HaJINYHbIMH

NTOro*: 48 847 204,00 | 4 407 246,00 9,02

e [1AO «MTC BaHk»?°

Hannbie otueTHOCTH [TAO « MTC bank» npencraBieHsl B pa3pe3e BCEX CCyJl, MPEAOCTaBICHHbIX
bu3nvYecKuM JUIaM, ¢ pasaeneHueM 1o cragusiM. CorilacHO MOSICHEHUSIM K OTYETHOCTH OaHKa, K CTaIuH

1 oTHOCUTCS TOJIBKO HEMPOCPOUEHHBIE KPEAUTHI.

MTC BaHk
BanoBas
CTOMMOCTD, Pe3eps, TbiC. %
Kateropus ThbiC. py6. py6. Pe3epBa Moptdenb
ccyabl,
ctagmsa 1 99 647 413,00 2 838 590,00 2,85 npeaocTaB/ieHHbIe
dU3NYECKMM nuam

e AO «Kpeaunt EBpona BaHk (Poccusi)»>°

Hannbie otuetHOCTH AO «Kpeaut EBpomna bank» mpencrtaBiieHbl B pa3pe3e HENPOCPOUYECHHOU

3aJ0JIKEHHOCTH.
Kpeaut EBpona 6aHk
BanosBas
CTOMMOCTD, Pe3eps, TbiC. %

KaTeropus TbiC. py6. py®6. Pe3epBa Moptdensd

noTpebuTtenbckue u
HenpocpoueHHbie | 14 500 408,00 313 272,00 2,16 MPOYNE KPEANTHI,

BblAaHHblE

dU3NYEeCKNM nnuam

YKa3aHHble noptdenn o6beauHSAITCA B eAuHbii noptdenb <«norpeéburenbckue
KpeauTbl» U B KauyectBe COR ana Henpocpo4yeHHOW U HeobecneueHHOW 3aA0/1XKEHHOCTU
NpPpUMeHsIeTCA CpeAHsil CTaBKa, pacCcuMTaHHash MUCXoAAa W3 MNpoueHTa pe3epBUpOBaHUA

6aHkamMum, YKa3aHHbIMU Bbllle:

PacueT cpefHei CTaBKM
KaTteropus COR, %
HenpocpoyeHHble 4,64%

6.5.2. B omnowenuu o6a3amenscme, 00eCneyeHHbIX 3a71020M HCUNOU HEOBUIHCUMOCIU HE MEHEe
gyeM Ha 80% oOT pa3Mepa 00s3aTenbCTB KOHTpareHrta, BenuunHa COR ompenensercs kak

OTHOIICHUEC PE3CPBOB, CO3AAHHBIX TI0J KpPCAUTHBLIC Y6LITKI/I K BaJlOBOM CTOMMOCTH

24 HOJ'Iy‘IeHHBIe JaHHBIC II0 HOpT(i)eJ'ISIM KpEaAuTOB «HOTpeﬁI/ITeJ'ILCKI/Ie CCyAbl B TOYKAX IMPOAAXK» U «CCYyJbl HAJIUIHBIMW
06’BGI[I/IHGHBI B G,HHHLIP'I HOpT(l)eJ'IL 1 MMPOU3BCACH PACUCT MMPOUCHTA PE3CPBUPOBAHU

% https://www.mtsbank.ru/o-banke/raskritie-informacii/year-reports/2020/

%8 https://www.crediteurope.ru/finance/audit_reports/



HEMPOCPOUYCHHBIX KPEAUTOB MO TMOPT(ETI0 «UMOTEUHOE  KUIUINHOE KpPEAUTOBAHUE
¢dusuueckux auiy» no oruetHoct MCPO AO Bank «JJOM.PD»?7:
AO baHk «[QOM.P®>»
BanoBas
CTOMMOCTD, Pe3eps, TbiC. %
Kateropus ThbiC. py6. py6. Pe3epBa Moptdenb
MnoTeyHoe XnnuiiHoe
Henpocpo4yeHHble 169 670,00 1 353,00 0,80 KpeauToBaHme
dUsnyeckmx aumu
B kauyectBe COR pana HenpocpoyeHHOM M obecneyeHHOW 3aA0J/HKEHHOCTU

nMpUMeHAeTCAa CTaBKa, pacCiUTaHHasA UCXOoAA U3 NpPoOLEeHTa pe3epBUpoBaHusA 6aHkom AO

BaHk «[AOM.P®»:

KaTeropusa
HenpocpoyeHHble

COR, %
0,80

6.6. OueHka Npu BOBHUKHOBEHNH (PAKTHUYECKOH MPOCPOYKH 00513aTEJILCTB (CTAUA 2)

[TonoxeHust HACTOSAIIETO MyHKTAa HE IPUMEHSIOTCSI K KOHTpareHTam, JAOMYCTHBIITUM IIPOCPOUKY B
paMKax OIeparMoOHHOTO IUKJIA, YCTAHOBJICHHOTO JJIs OTIEPAIlMOHHON JeOUTOPCKOMN 3a0KEHHOCTH, TIPU
OTCYTCTBUM HWHBIX TPH3HAKOB oOOeciieHeHus. B ciaydae eciu 3al0KEHHOCTh BBIXOJIUT 3a PaMKH
MIPOCPOYKH, YCTAHOBJICHHOM JIJI1 HOPMAJIBHOTO OTIEPAIIMOHHOTO IMKJIA, OIEHKA MPOU3BOIUTCS UCXOIS U3
(haKTHYECKOTO KOJMYECTBA THEH MPOCPOYKH 00S3aTEIHCTB.

6.6.1. B oTHOmeHnH HeoOeCHeUEeHHBIX HIHM YaCTHYHO 00ECIIeUeHHBIX 00sa3arennscTB BennunHna COR
OmpenessieTcss KaKk OTHOIIEHHWE PE3EePBOB, CO3JAHHBIX IOJ KPEIUTHBIE YOBITKH, K BaJIOBOU
CTOMMOCTH KpPEIHUTOB IO BceMy MOpPTHENsIM MOTPEOUTEIBCKUX KpPEIUTOB U KPEIUTOB
HaJUYHBIMM HA OCHOBAHMH JIAHHBIX B TOJIOBOM KOHCOJIMJAMPOBAHHON (PMHAHCOBOM OTUYETHOCTH
MC®O cnenyromux 0aHKOB:

e  AO «OTII Bank»*®

BanoBas
CTOMMOCTD, Pe3eps, TbiC. %
KaTteropus ThbiC. py6. pye6. Pe3epBa MNoptdenb
MPOCPOYEHHbIE  Ha
cpok ot 1 mo 30 474 794,00 145 817,00 30,71
aOHen
notpebutenbckmne
MPOCPOYEHHbIE  Ha CCyabl B TOYKaX
cpok oT 31 o 60 178 506,00 113 643,00 63,66 Y
M npoaax
AHewn
rpocpotenHele — Ha 99 483,00 71 132,00 71,50
cpok oT 61 po 90

2t https://domrfbank.ru/about/information/msfo/. Jlanusie oruernoctn 3a _ rom AO Bamk «JJOM P®» mpencraBieHsl B

pas3pese HerOCpO‘IeHHOﬁ 3a0JDKCHHOCTH, aHAJIOTMIHO OCYIICCTBIIAIOTCA PACYCThI HA MTOCICAYIOIINEC I'OJAbI

%8 https://www.otpbank.ru/about/akcyy/msfo/. Jlarusie oraeTHOCTH 33 2020 TOJ IPEICTABICHB B Pa3pe3e YKa3aHHBIX CPOKOB
MPOCPOYKHU, aHATIOTMYHO OCYIIECTRIISIOTCS PACUETHI HA MOCIEIYIOIIUE FOIbI


https://domrfbank.ru/about/information/msfo/

aHen
BanoBas
CTOMMOCTbD, Pe3eps, TbiC. %
Kateropus TbiC. py6. py6. Pe3epBa Moptdenb
NMPOCPOYEHHbIE  Ha
cpok ot 1 pmo 30 361 251,00 156 927,00 43,44
OHewn
NMPOCPOYEHHbIE  Ha
cpok oT 31 po 60 213 944,00 166 931,00 78,03 CCyAbl HASIMYHbIMN
OHEWN
MPOCPOYEHHbIE  Ha
cpok ot 61 pmo 90 139 787,00 114 947,00 82,23
aHewn

I[J'Ifi COIIOCTABJICHUA JaHHBIX OTUYCTHOCTH

noptdens npuBeeHa K €IMHOMY BUIY:

AO «OTII bank» ¢ naHHBIMH Jpyrux OaHKOB, KaTeropus

BanosBas
CTOMMOCTb, Pe3eps, TbiC. %
Karteropus TbiC. py6. pye6. Pe3epBa Noprtdenb
MpoCpoOYeHHbIE Ha notpebutenbckune
cpok ot 1 go 90 752 783,00 330 592,00 43,92 ccyabl B TOYKax
OHEN npoaax
BanosBas
CTOMMOCTD, Pe3eps, TbiC. %
Kateropus TbiC. py6. py6. Pe3epBa MopTtdenb
MpoCpoOYeHHble Ha
cpok oT 1 go 90 714 982,00 438 805,00 61,37 CCyAbl HA/TMYHbIMU
AHEN

HOJ'IyLIeHHBIe JaHHBIC I10 HOpT(l)eJ'IHM KpCaAUuTOB «HOTpe6I/ITeJ'IBCKI/Ie CCyAbl B TOYKAX IMPOAAX» U «CCYIbI

HaJIN4YHBIMH» O6’b€I[I/IHeHBI B €IUHBIN HOpT(beJ'IL M IIPOMU3BEICH pacyeT MPOLCHTa PE3CpBUPOBAHUA .

OTN baHk
BanosBas
CTOMMOCTbD, TbIC. Pe3eps, TbiC. %

Kareropus py6. py6. PesepBa Moptdenb

notpebutenbckmne
NPOCpOYEeHHbIe Ha ccyabl B TouKax
cpok 1-90 aHel 1 467 765,00 769 397,00 52,42 npoaax + ccynbl

HaJIMYHbIMU

e [IAO «MTC BaHk»*°

Hannbie otueTHOCTH [TAO «MTC bank» npeactaBiaeHsl B pa3pe3e BCEX CCYyll, MPEAOCTaBICHHBIX
¢bu3nUeckuM JUIaM, ¢ pasaeraeHueM o cragusM. CorjlacHO MOSICHEHUSIM K OTYETHOCTH OaHKa, K CTauH

2 OTHOCATCS KPEOUTHI C 3a1€p>KKOM I1aTexa Ha cpok oT 1 1o 90 nuei.

MTC BbaHk

2 https://www.mtsbank.ru/o-banke/raskritie-informacii/year-reports/2020/. Jlaunsie otdernocts 3a 2020 rOJ IPEICTABICH! B
paspese yKa3aHHBIX CPOKOB IIPOCPOUYKH, aHAJIOTHYHO OCYILECTBIISIOTCS PACYETHI Ha MOCTCAYIOLIUE [OJIBL.



BanoBas
CTOMMOCTb, TbIC. Peseps, TbiC. %
KaTteropus py6. py6. Pe3epBa Noprtdenb
ccyabl,
cTagus 2 6 196 978,00 1 838 534,00 29,67 rnpeaocTaB/ieHHble
dU3nNYeCcKMM nnuam

e AO «Kpeaunt EBpona BaHk (Poccusi)»>°

KpeanTt EBpona 6aHk
BanoBas
CTOMMOCTb, TbIC. Pe3eps, TbiC. %
KaTeropus py6. py6. Pe3epBa Moprdensd
notpebutenbckune 7
MpocpoOYeHHble Ha nboume KpeauTHI
cpok oT 1 go 90 768 394,00 174 826,00 22,75 p !
. BblAAaHHblE
OHen
dU3NYECKMUM nnuam

YKa3aHHble noptdenn o6beauHSAITCA B eAuHblii noptdenb <«norpeburenbckue
KpeauTbl» M B kKadectBe COR ania nNpocpouyeHHOW M Heo6ecneyeHHOW 3af0/HKEHHOCTHU
pusnuecknx nuy n UM npuMeHseTca cpeaHss CTaBKa, pacCUUMTaHHasA UCXOAs U3 NMpoLeHTa

pe3epBMpoBaHMsa 6aHKaMM, YKa3aHHbIMM BbllUe:

pacueT cpeaHeun CTaBKu
Kareropus COR, %
npocpoyka 1-90 gHen 33%

B otHomenun o6s3atensctB  ¢usnueckux un v MII  oOecneueHHBIX 3a70roM  KHIIOH
HEIBMXKMUMOCTH He MeHee ueM Ha 80% oT pa3mepa o0s3aTenbCTB KOHTpareHTa, BennunHa COR
OTpeJIeNIsIeTCs KaK OTHOIICHHWE PE3EPBOB, CO3JAHHBIX MOJ KPEAUTHBIE YOBITKH K BaJOBOM CTOMMOCTHU
nopTdens KPeAUTOB C MPOCPOUKOH TuTaTexa Ha cpok ot 1 10 90 muel mo ctpoke «nmoTeyHoe KUITUIITHOES

KpeauToBaHue pusnyeckux Juimy oTdeTHOCcTH MCDO AO bank «Z[OM.PQD»31

BanoBas
CTOMMOCTD, Pe3eps, TbiC. %
Kareropus TbiC. py6. py6. PesepBa Moptdenb

NMPOCPOYEHHbIE  Ha
cpok or 1 po 30 5 153,00 629,00 12,2 NHOTEUHOE KUINLLHOE
ﬁ:ipoHeHHble Ha KpeanTosaHne
cpok oT 31 ao 90 664,00 169,00 25,45 | Pr3MHecknxmy
aHen

I[aHHLIe IO CPOKY NPOCPOUKHA 06T>GHI/IHGHBI B OJIHY KaTCTOPHIO KaYCCTBa

AO BaHk «[OM.P®>»
BanoBas
CTOMMOCTb, Pe3eps, TbiC. %
KaTteropus ThbIC. py6. py6. Pe3epBa MNoptdenb

%0 https://www.crediteurope.ru/finance/audit_reports/. Jlaunsie oruerHOCTH 3a 2020 TOI IPEACTABICHB B PAa3pe3e YKA3AHHBIX
CPOKOB IPOCPOYKH, AaHATOTHYHO OCYIIECCTBISIOTCS pacyeThl Ha MOCICAYIOLIHNE OB
81 https://domrfbank.ru/about/information/msfo/. anmsie oruermoctn 3a 2019 rox mpeACTABIGHBI B Paspe3e YKA3aHHBIX
CPOKOB IPOCPOYKH, aHATOTHYHO OCYIIECCTBISIOTCS pacyeThl Ha MOCICAYIOLIHNE OB



NPOCPOYEHHbIE Ha MnoTteyHoe XunuuwHoe
cpok oT 1 no 90 5 817,00 798,00 13,72 KpeaouToBaHme
OHewn dusnyeckmx

B kauectBe COR ansa npocpoyeHHOM M o6ecneyeHHON 3aA0J/IKEHHOCTU (PU3NYEeCKUX
nuud v UM npuMmeHsieTca CcTaBKa, pacCYUMTaHHash UCXOASA U3 MpoueHTa pe3epBUpPOBaHUS
6aHkoM AO BaHk «[1OM.P®>»:

Kateropwus COR, %
npocpoyka 1-90 aHen 13,72

Paznen 7. Meton YueTrTa KPEAUTHBLIX PUCKOB ITYTEM OLEHKHA CﬂpaBe)]JIHBOﬁ CTOMMOCTH 110
OTYETY OUCHIIUKA IT0 COCTOAHUIO HA 1aTy HE paH€€ BOSBHUKHOBCHUSA COﬁI)ITI/[ﬂ, BEAYIIETI0 K

o0ecrieHEeHHI0.

7.1. IlpumeHeHne oTyeTa OICHINMKA JUIS IIeJIed OMpEeNeTeHUs] CIpPaBEIIMBOM CTOMMOCTH C Y4E€TOM
oOecIieHeHUsT BO3MOXHO JIII BCEX aKTHUBOB, YKa3aHHBIX B pasnene 2 [lpaBui, a Takke Ui
MIPOCPOYCHHOM TEOMTOPCKOM 3a/10/DKEHHOCTH.

7.2.B cnydae, ecnu B IEpUOJ NPUMEHEHHUS OTYEeTa OICHIIUKA Uil OINpeAeTeHHs CIpaBeIBOM
CTOMMOCTH BO3HHUKAaeT (BBIABIACTCS) COOBITHE, BeAyliee K OOCCIEHEHHUI0, TO HEO0OXOAMMO
OCYILIECTBUTh BHEIUJIAHOBYIO OILICHKY aKTHMBa OILICHIIMKOM He mo3aHee 20 1Hel C JaThl BbISBICHUS
pU3HAKOB obecuieHeHus. Jara, Mo COCTOSHUIO Ha KOTOPYIO OMpEeNisieTCsl HOBask OLICHKA, HE JT0JDKHA
ObITh paHee JaThl BO3HMKHOBEHMsI COOBITHSA, Benymero k oOecrieHeHuto. C naThl HaCTYIUICHUS
cOOBITHS, BEIyHIEro K OOECIEHEHHWI0O U 1O JaThl MPUMEHEHHs] HOBOTO OT4YeTa OLEHIIHKA,
VYnopapnsomias KOMIIAHUS JIOJDKHA CKOPPEKTUPOBATh IOCIEIHIOI H3BECTHYIO CIIPABEUIMBYIO
CTOMMOCTbB, OIPEACTICHHYI0 IO OTYETYy OIICHIIMKA, COCTaBJICHHOMY JI0 BO3HHMKHOBEHUS TaKOTO
COOBITHSI, C TMPUMEHEHHEM METOJ0B KOPPEKTUPOBKH CIIPaBEAJIUBON CTOMMOCTH, YKa3aHHBIX B

HaCTOAIICM IIPUIIOKCHUH.

Pazgen 8. Ciucok HCTOYHUKOB, HCITOJIB3YEMbIX JJIfl OCHKHU KPE€AUTHOI'O pUCKAa.

1. B oTtHOmIEHUN HOPUANYCCKUX JINIL

- ynosHoMo4eHHoe areHTcTBo 3A0 «MHTepdakcey https://www.e-disclosure.ru/;

-MockoBckas bupxa https://www.moex.com/;
- caiit LlentpansHoro banka P® https://www.cbr.ru/;

- KapToTeka apOuTpakHbIX Aen https://kad.arbitr.ru;

- eMHBIN (erepalbHbINA peecTp cBeeHuit o bankpoTcTBe https://bankrot.fedresurs.ru;

- emuHbI (enepanbHBIA peecTp CcBeneHUH O (akTax JEATENBHOCTH IOPUIAMYECKUX JTHI]
https://fedresurs.ru;



https://www.e-disclosure.ru/
https://www.moex.com/
https://www.cbr.ru/
https://kad.arbitr.ru/
https://bankrot.fedresurs.ru/
https://fedresurs.ru/

-https://www.acra-ratings.ru/;
-https://raexpert.ru/;
-https://www.fitchratings.com/;
-https://www.standardandpoors.com/;
-https://www.moodys.com/;

-0(uIManpHBIN CaliT KOHTPAreHTa/SMUTEHTA/KPEAUTHOW OpraHn3aIii;

- CepBUC  TpeaocTaBlieHus  Oyxrairepckoi  (romoBoit)  oryetrHoctn  Poccrara -
http://www.gks.ru/accounting_report;

- TOKYMEHTBI, TTOJTydYeHHBIC OT YTIPaBJISIONIEeH KOMIAHHH.

2. B oTHOIIEHNH QU3HIECKUX JIUII
- KapToTeka apouTpaxkHsix aen https://kad.arbitr.ru

- equHBIN (peepanbHbIA peecTp cBeaeHuit o bankpoTcTse https://bankrot.fedresurs.ru
- m3nanue «Kommepcanty - https://bankruptcy.kommersant.ru

Paznea 9. Cnucku 0aHKOB

Crnmcok 0aHKOB, JaHHBIC MO CTOMMOCTH PHCKAa KOTOPBIX MOTYT HCIOJIB30BATHCS MJI OTMPEICICHHS
CIIPaBEJIUBON CTOUMOCTH HeobecneueHHOoll 3a00AHCeHHOCMU Uu3udecKux auy.

e bank Tuaskodd

e bank Pycckuit Cranmapt

e bank XoymKpenur

e JlokoOaHK

e OTII-6aux
e bank Peneccanc-kpeaur
e MTC-6auk

e Kpemur-EBpomna 6ank

Crnucok OaHKOB, JJaHHBIE IO CTOMMOCTH PUCKAa KOTOPBIX MOTYT HCIOJb30BaTbCs Ul ONpPEICICHUS
CIPaBEAJIMBOA CTOMMOCTU MO 00eCneueHHOol 3a1020M HeOGUNCUMOCU 3a00.131cennocmu
¢uzuueckux nuy.

e (COepbaHK,

e bank BTB,

e PaiipdaiizenOank,

e banxk OtkpsiTHE,

e T'a3npombaHK,

e bank JIOM.P®

Pazgen 10. OnpenesieHne COOTBETCTBHS YPOBHIO PeiiTHHIA Yepe3 KPeAMTHBIN crpex 00 Mranuii

ITopsnoxk onpenenenyss COOTBETCTBUS YPOBHIO PEUTUHIA HA 1aTy OLICHKHU:


http://www.gks.ru/accounting_report
https://kad.arbitr.ru/
https://bankrot.fedresurs.ru/
https://bankruptcy.kommersant.ru/

1. OmpenpensieTcst JOXOTHOCTH K MOTANICHUIO TI0 OOJIMTAIMsIM JaHHOW OpraHu3aiu cpokom dosee 1
roga u menee 3 ser. [Ipu oTcyrcTBUU 0OIUTanuii Co CpOKOM MeHee 3 JIET MOKHO MCIOJIb30BATh
COp3J C HHIAEKCaMU COOTBETCTBYIOLIEH cpoyHOCTH. I[lpm Hammumu oOnuranuii co CpoKoM
MOTalIeHus] TOJbKO MeHee | roja uid pacyera KpeIUTHOro CHp3Aa MOTYT MCIOJIb30BaThCs
o0nurammu JpyruxX SMHUTEHTOB (KaKk MHUHHUMYM 3-X), UMEIOIIMX KaK OJHM3KHE IO CpPOKy M
JOXOJHOCTH OOJIUTAIlMK, TaK U OOJIUTaIMU CO cpokoM 1-3 rofa.

2. OmpenensieTcs, TOXOTHOCTH KaKOTO W3 HMHJICKCOB TOJyYeHHAs JJOXOJHOCTh IO OOIHramuu
HaubOJIee COOTBETCTBYET, B KAYECTBE MEPBI OIM30CTH HCIIONB3YETCs CPEIHMIT 2 KPEUTHBII CIpaI
obmurammii ¢ G-CUrVe B CpaBHEHHWH C KpPEAWTHBIM CIIPAJIOM YKa3aHHBIX HIDKE WHICKCOB.
KpeautHslii cipa/; paccuuThIBaeTCS KaK pa3HHUIA MEXKIY JOXOJIHOCTBIO K IMOTAIIEHUIO 00IUraluu
Ha Cpok ee MoaudummupoBaHHOW mopamuu u G-CUIVE Ha 3TOT CPOK. B yKa3aHHBIX IIENISAX
HCIIOJIb3YIOTCS CJIETYIONINE UHACKCHI:

e llHaekc kopnopatuBHbIX obmuranuii (1-3 rozaa, peiituar > BBB-)
Tuxep — RUCBITRBBB3Y
Onucanue nuaekca - http://moex.com/a2197.
ApxuB 3HaueHwuii - http://moex.com/ru/index’RUCBITRBBB3Y/archive

e Uunekc xoprmopaTuBHbIX oOnuranuii (1-3 roma, BB- < peitunr < BBB-)
Tukep - RUCBITRBB3Y
Onucanue uHaekca - http://moex.com/a2196
ApxwuB 3HaueHwuit - http://moex.com/ru/index’ RUCBITRBB3Y/archive

e Uupgekc koprnopaTuBHbIX obOnuranuii (1-3 roma, B- < peiitunar < BB-)
Tukep - RUCBITRB3Y
Onucanue unaekca - http://moex.com/a2195
ApxuB 3HaueHwuii - http://moex.com/ru/index/RUCBITRB3Y /archive/

3. Ilo cnemyromeii Ttabmuue omnpeaenseTcs, KakoW ypOBeHb PEHTHHra HCIOJNb30BATh MPH

OIIPCACIICHUU BEPOATHOCTH I[e(i)OJ'ITaZ

Moody's
HNHaekc
MekayHapoaHas KaJja
Baal
Baa2 RUCBITRBBB3Y
Baa3

32 Cnoco0 YCPCAHCHHU A KPCAUTHBIX CIP3J0B YCTAHABJINBACTCA KAK CPCAHCE apI/I(I)MCTI/ILIeCKOC 3HA4YCHUC.


http://moex.com/a2197
http://moex.com/ru/index/RUCBITRBBB3Y/archive
http://moex.com/a2196
http://moex.com/ru/index/RUCBITRBB3Y/archive
http://moex.com/a2195
http://moex.com/ru/index/RUCBITRB3Y/archive/

B2).

Bal

Ba2 RUCBITRBB3Y

Ba3

B1

B2 RUCBITRB3Y

B3

K BeposiTHOCTSAM fedonTa nepexoa OCylecTBISETCs B COOTBETCTBUU ¢ Tabnuiel, ykazaHHOM B II.

45.1.

M3 rpynnbl penTuHroB, BelbupaeTca PD ansa cpegHero 3HayveHunsa pentuHra rpynnel (Baa2, Ba2,

Pa3nen 11. BepositHocTu nedoara ais opranuzauuniic MCh

Joist pocciicknX KOMNIAHM I

Crenenb pucka PD
Huzkuii puck 0.05
Cpennuii puck 0.065
Bricokuii puck 0.08

Paz6uenue no orpacisam (OKB3 1) nnst poccutickux komnanuit MCh.

e  Huskuii puck

o

O O O O 0O O O O O

O 0O O O O

5 NoObrua yris

6 Jlo6bI4a ceipoit He(hTH ¥ IPUPOIHOTO rasa

7 JoObIua METAIITMYECKUX PYIL

12 ITpoun3BoACTBO TaOaYHBIX U3ACTUI

18 JlesitenpHOCTB Mosurpaduyeckas 1 KOMMpoBaHUEe HOCUTENeH nHpopmanuu

21 IIpous3BOACTBO JIEKAPCTBEHHBIX CpPEACTB W MAaTEpHUaJOB, INPUMEHSAEMBIX B
MEIUIIMHCKUX LENIX

26 IIpon3BoACTBO KOMIIBIOTEPOB, IJIEKTPOHHBIX U ONTHYECKUX U3AETUI

33 PeMOHT 1 MOHTa) MalluH U 000pYyA0BaHUS

36 3abop, OUMCTKA U pacrpeieleHne BOIbl

39 IlpenocraBieHue yciayr B 0OJacTH JMKBUAAIUHU IOCIEICTBUI 3arps3HEHUl U
MIPOYUX YCIIYT, CBA3AHHBIX C yAATIEHUEM OTXOJI0B

50 JleATenbHOCTh BOJHOTO TPAHCIIOpPTA

58 JlesaTenbHOCTh U3AaTEIbCKAs

60 JlesTensHOCTB B 00J1AaCTH TEIEBU3UOHHOTO U PAAHOBEIaHUS

61 JlesTensHOCTH B chepe TeIeKOMMYHHUKAIIUN

62 Pa3zpaboTka KOMIBIOTEPHOTO MPOTPAMMHOTO OOECIeUYeHusl, KOHCYIbTAllMOHHBIE
YCIYTH B TAaHHOM 00JaCTH M APYrue COMYTCTBYIOUINE YCIYTH
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63 JlesTenbHOCTH B 00J1aCTH MHPOPMALIMOHHBIX TEXHOJIOTUI

74 JlestenpHOCTB Mpo(eccHoHaNbHas HaydyHast U TEXHUYECKas poyast

80 [JlesTenbHOCTBH 10 0OecneueHIIo 0€30MacCHOCTH U MTPOBEACHUIO PACCIICIOBAHMIA

84 JleATenbHOCTh OPraHOB TOCYIAPCTBEHHOTO YIPABJICHHUS 110 00ECIICYCHUIO BOCHHOM
0€30MacHOCTH, 00S13aTEIILBHOMY COIIMAILHOMY 00ECTICUEHHUIO

86 JlesTenbHOCTH B 007aCTH 3APAaBOOXPAHEHUS

87 JlesTenbHOCTD M0 yX04y ¢ 00ecredyeHueM MPOKUBAHUS

90 JlesTenbHOCTh TBOpYECKas, AEATEIbLHOCTh B OOJIACTHM MCKYCCTBa M OpraHU3aluu
pa3BiICUEHUI

91 JlesitenpHOCTH OMOTUOTEK, APXUBOB, MY3€€B U IMTPOUYNX OOBEKTOB KYJIBTYPHI

92 JleaTenbHOCTh 110 OPraHU3alliy U MPOBEACHUIO a3apTHBIX UTP U 3aKJIIOYEHUIO MapH,
110 OPTaHU3ALMHU U TPOBEJCHUIO JIOTEPEI

94 JlesTenbHOCTh OOILIECTBEHHBIX OpraHu3alnii

97 JleaTenbHOCTh JOMAITHUX XO3SIMCTB ¢ HAEMHBIMU PaOOTHUKaAMH

1 PacTeHneBoACTBO M KMBOTHOBOJICTBO, 0XOTa U MPEAOCTAaBICHHE COOTBETCTBYIOIINX
ycayr

14 TIpon3BOJCTBO OJIEHK B

19 IIpou3BoCTBO KOKCa U HE(PTEIPOAYKTOB

20 IIpon3BOACTBO XMMHUYECKUX BEIIECTB U XUMHYECKUX MTPOAYKTOB

22 TIpon3BOACTBO PE3NHOBBIX U MJIACTMACCOBBIX U3/I€TUN

25 I1pou3BOACTBO TOTOBBIX METAIITMYECKUX U3/IENINH, KpOME MaIlIUH U 000py10BaHUS
28 [1pon3BoICTBO MAIIMH U 000PYAOBAHUS, HE BKIIOUEHHBIX B JPyrue IrpyninupoBKU
29 ITpoun3BOACTBO aBTOTPAHCIIOPTHBIX CPENICTB, IPUIIETIOB U MOJYIPUIIETIOB

30 [Tpon3BOICTBO MPOUYUX TPAHCIIOPTHBIX CPEJCTB U 000PYIOBAHUS

32 IIpou3BOACTBO MPOYUX TOTOBBIX U3ACIIHI

35 OOGecnedyeHue SJICKTPUYECKOW JHEpPruei, ra3oM W MapoM; KOHIUIIMOHWPOBAHUE
Bo3ayxa 38 Coop, 00paboTKa M yTUIU3AILHS OTXO/I0B

68 Onepanuu ¢ HeABUKHUMbBIM UMYILIECTBOM

72 Hay4unble ncciaenoBaHus U pa3pabOTKu

73 JlesTenbHOCTh peKIaMHasl U UCCIIEZIOBAHUE KOHBIOHKTYPBI PbIHKA

75 JlesiTenbHOCTh BETEpUHAPHAS

81 JlesTenbHOCTD 1O 0OCTY)KUBAHUIO 3IaHUIN M TEPPUTOPUI

82 JlesTenpHOCTh aAMUHUCTPATUBHO-XO3CTBEHHAs!, BCIIOMOTraTeIbHasl 1€ TEIbHOCTh
110 o0ecreyeHHI0 (PyHKIIMOHUPOBAHUS OPraHU3aLUuU

85 ObpazoBanue

95 PeMOHT KOMIBIOTEPOB, MNPEIMETOB JUYHOTO MHOTPEOJIEHUS M XO3SMCTBEHHO-
OBITOBOTO Ha3HAYEHUS

96 JlesTenbHOCTh 10 MPEAOCTABICHUIO IPOUUX [IEPCOHANIBHBIX YCIYT

e (CpenHuil puck

(@]
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13 ITpon3BOACTBO TEKCTUIIBHBIX U3JEIUN

24 [Ipon3BOACTBO METAJUIYPrUUECKOE

27 IIpou3BOJICTBO HIEKTPUUECKOTO 000PYI0BAHHUS

42 CTpoUTENBCTBO NHKEHEPHBIX COOPYKEHUN

45 Toprosiig oNTOBasl U PO3HUYHAs aBTOTPAHCIIOPTHBIMU CPEICTBAMHU M MOTOLIMKJIAMU
U UX PEMOHT

46 Toprosus onToBasi, KpOME ONTOBON TOPrOBJIM ABTOTPAHCIIOPTHBIMH CPENCTBAMHU U
MOTOLMKJIAMU

52 Cknazackoe X035CTBO U BCIIOMOTaTeIbHas TPAHCIIOPTHAsS! I€ATENBHOCTh

59 TIlpou3BoAcTBO KHUHO(MMIBMOB, BHICO(DUIBMOB U TEIEBHU3UOHHBIX IPOrpamm,
U3/1aHUE 3BYKO3AIUCEN U HOT

69 JlesTenbHOCTH B 00J1aCTH MpaBa M OyXraJTepCKOro yuera

71  JlestenbHOCTP B OOJIACTH  apXUTEKTYpPbl M  WH)XEHEPHO-TEXHUYECKOTO
IIPOEKTUPOBAHMS; TEXHUUECKUX UCIBITAHUM, NCCIETOBAaHUI U aHAIN3a



o 79  JleaTenpHOCTb  TYpUCTHMUECKMX  areHTCTB W NPOYMX  OpraHu3alui,
MPEIOCTABIISIONIUX YCIYTH B cepe Typusma
o 88 [IpenocraBieHne CONUAIBHBIX YCIYT 0€3 0OecnedeHus MPOKUBAHUS

e Bricokuii puck

(@]

10 ITpon3BoACTBO MUIIEBBIX IPOAYKTOB

17 Ilpou3BoacTBO OymMaru 1 OyMa>KHBIX M3/IEITAN

23 [Ipou3BoACTBO NMpOUYEH HEMETAJUINYECKON MUHEPATIbHOM MPOTYyKIIUU

31 IlpousBoacTBo mebenn

37 C6op u 00paboTKa CTOYHBIX BOJI

43 PaboTbI CTPOUTENBHBIC CTIEHUAIN3UPOBAHHBIE

47 ToproBisg po3HUYHAs, KPOME TOPTOBJIM aBTOTPAHCHOPTHBIMU CPEACTBAMU U
MOTOLIMKIIAMHU

49 JlessTenbHOCTb CYXOMYTHOTO U TPYOOIIPOBOJHOI'O TPAHCIIOPTA

55 JlesaTenbHOCTH 10 MIPEAOCTABICHUIO MECT JUUISl BPEMEHHOTO IIPOKUBAHMS
56 JleaTenbHOCTh O MPEIOCTABICHUIO TPOAYKTOB MUTAHUS U HAIIUTKOB
77 ApeHna v JIM3UHT

93 JlesatenbHOCTh B 00JaCTH CIIOPTA, OTABIXA U Pa3BICUEHUN

0O O O O O O

2 JIecoBOACTBO U JI€CO3arOTOBKH

3 Pp160J10BCTBO U PHIOOBOICTBO

8 JloObIua mpoYMX MOJIE3HBIX HCKOTTAeMBIX

9 TlpenocTtaBneHue ycayr B 001acTi JOOBIYHU TIOJIE3HBIX HCKOTIAEMBIX

11 IIpon3BOACTBO HAITUTKOB

15 ITpon3BOACTBO KOKHU U U3ACIIHI U3 KOKHU

16 O6paboTka ApeBECHMHBI W MPOU3BOACTBO H3ACTUN M3 JepeBa U MPOOKH, KpoMme
Me0enu, TPOU3BOACTBO U3ICINUNA U3 COJIOMKH U MaTepHalioB JJIsl TUIETEHUS

41 CTpouTenbCTBO 3JaHUIM

51 JearenbHOCTh BO3AYITHOTO K KOCMHYECKOTO TPAHCTIOPTA

53 JleatenbHOCTh MOYTOBOM CBSI3U U KypbepCKasi 1eATeIbHOCTh

64 JledaTenbHOCTh MO MPEIOCTABICHUIO (DPUHAHCOBBIX YCIYT, KpPOME YCIYr IO
CTPaxOBaHUIO U IEHCUOHHOMY 00€CIEUEeHUIO

65 CrtpaxoBaHue, IepecTpaxoBaHue, JEATEIbHOCTh HETOCYAAPCTBEHHBIX MEHCHUOHHBIX
($hoHI0B, KpoMe 0053aTeTLHOTO COLMAILHOTO 00ecTIeueHHs

o 66 JlestenpHOCTh BcrioMoOraTesibHas B cepe PUHAHCOBBIX YCIYT U CTPAXOBAHUS

70 JleaTenbHOCTh TOJOBHBIX 0()MCOB; KOHCYIBTUPOBAHUE IO BOIIPOCAM YIIPABIICHUS

o 78 JlesaTenbHOCTh M0 TPYAOYCTPONCTBY U MOA0OPY MepcoHaa
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JIJ1s1 ”HOCTPAHHBIX KOMIIAHMIA

Otpacab PD
CtpouTensCTBO 37aHUI 0,1503
Cknazickoe X03sIMCTBO M BCLIOMOTaTeNbHAas TPAHCTIOPTHAS IS TEIbHOCTD 0,1049
WHBecTuMU U ypaBIeHUE HEIBUKUMOCTBIO 0,0877
Crnenanu3upoBaHHbIE CTPOUTEIbHBIE paOOThHI 0,0762
[Tpou3BOICTBO METATUIMYECKUX U3JICTHI, KPOME MAITUH U 000PYAOBAHUS 0,0615
[IpenocraBnenre NpoYrX CEPBUCHBIX YCIYT 0,078
Po3nuunas toprosis 0,0659
JleAaTenbHOCTh 10 IPEAOCTABIECHUIO ITPOJTYKTOB IIUTAHKS U HAIIUTKOB 0,0823
[Tpou3BOICTBO MUIIEBHIX TPOAYKTOB 0,0591
[Tpou3BoICTBO MaIIUH U 000PYIOBAHUS 0,0671




‘ [Ipouee (cpenHee 3HAUCHUE) 0,0904




Ilpunoscenue No2

Buapl ):[eﬁI/ITOPCKOﬁ 3aJ0/I>KCHHOCTHU, KOTOPLIC IIPU COﬁJIIO)IeHHH OImpeacJI€CHHbIX yCJ'IOBI/Iﬁ

KBATH(UIHMPYIOTCS, KAK OllepalioHHAasi 1e0UTOpCKasi 320/ 1’KEeHHOCTh B Te4eHHe CPOKa

ONEePaAUuOHHOI0 HUKJIAa

Bun neduropckoi

YcaoBus 1Jis1 NpU3HAHUA
Ae0UTOPCKON 32/101’KEHHOCTH

Cpok onepanmoHHOro IUKJIA,

ABJIAIOLIUICA HOPMAJTbHON NPAKTHKOMI

MCIMOJHEHHA 0043aTeJILCTB

32/10/15KEHHOCTH N KOHTPAreHToM (JI0NyCTHUMbIH CPOK
onepanMoOHHOM .
HApyUIEHUs YCJIOBU MCIIOJTHEHUS
00513aTe/ILCTB KOHTPAreHTOM)
Cpoxk noraiieHus 3a10JKEHHOCTH HE .
JleOuTtopckas 10 paGouux HEH ¢ 1aThl HACTYIUICHUS

3aJI0JDKEHHOCTh 110
apeHje

npeBbiaeT 10 padouunx gHei c
JaThl OKOHYAHUS apEeHTHOTO
nepuoja

CpOKa MCIIOJIHEHHsI 0053aTEeNbCTB,
COTJIACHO YCJIOBHUH JOTOBOPA

JleOuTtopckas
3aJ0JDKEHHOCTE 10
HAYHMCIECHHBIM
OTcyTcTBUE IPU3HAKOB oOecIieHeHUE TIPOU3BOJIUTCS C IIEPBOTO
MPOLIEHTaM Ha
oOecrieHeHU S JTHST TIPOCPOYKHU 0053aTENHCTB OAaHKOM
OCTaTOK  JEHEXKHBIX
CPEICTB Ha
pacdeTHOM cueTe
OtcyrcTBUE MIPU3HAKOB
Jlebutopckas o0eclLIeHEH NS,
3aJI0JDKEHHOCTh 10 | Cpok  ToramieHuss — JIeOMTOPCKOU
ClIeKaM (mo | 3amopkeHHOCTH  He  Oomee 15
. 3 pabouux aHs
KOTOPBIM HACTyNHJa | padouydx JgHed ¢  JaTel  ee

HaunboJiee paHHSS
JaTa pacyeToB)

BO3HUKHOBEHHUS (C Y4Y4eTOM CpoOKa
NPOJIOHTAIlMM ¥ TEPe3aKIIOYCHU I
JIOTOBOPOB).

ABaHCLI, BBIJJAHHBIC
IIo CcACJIKaM 3a CYCT
HUMYyHIECTBA ®onga

OtcyrcTBUE MIPU3HAKOB
oOeclIeHEH NS,

Cpok  morameHusi  J1eOMTOPCKOU
3a0JDKEHHOCTH He  Ooisiee 15
paGouux JgHeil C  JaTtel  ee

BO3HUKHOBEHHUS (C Y4YETOM CpoOKa
NPOJIOHTAIlMH M TIEPe3aKITIOYCHU I
JIOTOBOPOB).

3 pabouux JHS

Oco0ble yci10BHsl, MPUMEHsieMble /1JIs1 OLIeHKU U 00eclieHeHH sl 1eOMTOPCKOM 310 1)KEHHOCTH, He
YKa3aHHOM B Ta0JinLe BbIlIe:

L4 ,Z[e6I/ITOpCKa$I 3aA0JKCHHOCTh IO aBaHCaM, BBIAAHHBIM Ha OIUIATY YCIYI' CIICHUATIU3UPOBAHHOIO

ACTIO3UTapus, ayHHTOPCKOﬁ opraHusanuvu, OLCHIIHKY, 6I/Ip)KC H Juny, OCYHICCTBIIAIOLIEMY

BCIACHUC PCECCTpa BJIAACIBICB NHBCCTUIIMOHHLIX ITACB IIN® u na OIlIAaTy pacXoad0B, CBA3aHHBIX C

AOBCPUTCIIBHBIM  YHPABJICHUCM, OLCHHUBACTCA IO HOMHUHAILY U 06eCL[€HI/IBa€TC}I C YUYCTOM




KPEAUTHOI'O PUCKA B COOTBETCTBUHU C MOPAIKOM, YKa3aHHOM B [Ipuioxenuu 2, no ucreueHuu 25
pabouunx qHEN ¢ 1aThl OKOHYAHUS CPOKA OKa3aHMS yCIYT, YCTAHOBJICHHOHN YCIOBHSIMH JOTOBOPA;

e geOuTOpCcKas 3aJ0JDKEHHOCTh Ympasistomed komnanuu [IM®D, Bo3HuKIIas B pe3yibTare
HapylIEHUs IIpaB BIJIAJEIbLEB WMHBECTULMOHHBIX I1a€B, OLICHMBACTCS 110 HOMMHAIY H
00eCIIeHNBaeTCsI ¢ y4eTOM KpPEAUTHOTO PHUCKAa B COOTBETCTBHM C TOPSJIKOM, YKa3aHHOM B
[Tpunoxennu 2, 1o uctedeHuu 25 pabounx AHEH C JaThl €€ BOZHUKHOBEHHUSI.

ObecrieHenne ykazaHHOU JeOMTOPCKOHN 3a/I0JDKEHHOCTH HE MIPOU3BOAUTCS TIPU COOTIOICHUH
CHEAYIOUIUX YCIOBUM:

e Hajnuuue 000CHOBAHHOT'O 3KCHEPTHOTO (MOTUBHUPOBAHHOTO) CYXACHUS Y IPABIIAIONIEH KOMIIAHUU
0 TOM, YTO YBEIMYEHUE CPOKOB OKa3aHMS YCIyT MM MOTalIeHUs 1eONTOPCKOH 3a10JKEHHOCTH He
ABJISICTCA CJIICACTBUEM HCTATHBHBIX TPOLUCCCOB, BOBHUKIINX B ACATCIIBHOCTH JOJIKHUKA,

¢ HAJINYMEC JOKYMCHTAJIBbHOT'O MOATBCPKACHHA OT KOHTPArcHTa CpPOKOB IMOTrallICHUS
3a]10JKeHHOCTH / oka3aHus yciyr [TNO.

JleOuTopckasi 3a7J0JKEHHOCTh MO0 BO3MEIIEHHUIO HAJIOTOB M3 OIO/KETa OIICHUBAETCS 110 HOMUHAIY U HE
00ecleHNBaeTCsl HE3aBUCUMO OT CPOYHOCTH €€ IMorauieHus. B ciiydae moiydyeHus oT HaJIOTOBOTO opraHa
pemeHuss o0 OTKa3e B OCYIISCTBICHWHW 3adeTa (BO3BpaTa) CyMM U3JIMINHE YIJIAYEHHOTO HaJora,
MPOUCXOAUT TIpeKpamieHue npuzHanus B [IM®D neGutopckoil 3a10/DKEHHOCTH 10 BO3MEIIEHUIO CYMMBbI
Hajora, B pa3Mepe, yKa3aHHOM B TaKOM PEILICHUH.



