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Buectu Usmenenuss u gomonnenust B IlpaBuia ompeneneHuss CTOMMOCTH YHMCTHIX akTuBoB 3IIN®D
Henpuxumoctn «MexorpaciieBass HEABUKMMOCTBb» M H3J0XKUTH lIpaBuia ompeneneHuss CTOMMOCTH
yucThix akTuBOB 3[IN® Hempmxumoctu «MexoTpacieBas HEABUKUMOCTD» B HOBOU peIaKIIuH :

1. OBIIWE NOJOKEHUS

1.1. Hacrosmme IlpaBuna onpeneneHus CTOMMOCTH YMCTHIX akTHBOB (nanee — «lIpaBuiay)
3akpeitoro IlaeBoro MuectunmonHoro ®donga Hemsumxumoctu «MexoTpacieBass HEIBUKUMOCTD
(mamee — <<(DOHIL1») noxa ympasieauem OO0 «BEJIEC TPACT» (manee — «YmpaBisiomas KOMIIaHUSD))
pa3paboTaHbl B COOTBETCTBUU C TPEOOBAHUAMH 3aKOHOZATENbcTBAa Poccuiickol denepanyu, B TOM YHUCIe
Vxazanuss banka Poccum or 25 aBrycra 2015 1. Ne 3758-Y «O0 ompeneneHHH CTOMMOCTH YHCTHIX
AKTHBOB MHBECTUIIMOHHBIX (DOHJIOB, B TOM YHCIIE O MOPSJIKE pacuéra CPEAHEr0/JOBOH CTOMMOCTH YMCThIX
AKTHBOB MACBOI'0 MHBECTUIIMOHHOTO (DOH/IA U YUCTHIX AKTHMBOB aKIIMOHEPHOI'0 MHBECTUIIMOHHOTO (hOH/IA,
pacuéTHONM CTOMMOCTM HWHBECTHIIMOHHBIX TIa€B I1a€BBIX WMHBECTHUIIMOHHBIX (OHIOB, CTOMMOCTHU
WMYIIECTBA, TEpPEAaHHOr0 B OIUIaTy WHBECTUIIMOHHBIX TMaeB» (maiee — «YKa3aHHe») W HWHBIX
HOpPMaTUBHBIX akTOoB baHka PoccMM W yCTaHaBJIMBAIOT MOPSAOK U CPOKH OIpPEIEIeHUs CTOMMOCTH
YUCTBIX aKTUBOB DOHA, MOPSAJOK ONPENETEeHUs] PACUETHON CTOMMOCTH MHBECTUIIMOHHOTO Nasg PoHAa u
MOPSJIOK OINPEJIEIEHN CTOMMOCTH UMYIIIECTBA, TIEPEIAHHOrO B OIJIATy MHBECTUIIMOHHBIX nMaeB DoHja u

p.

1.2.  Hacrosmue [lpaBwia, a Takke H3MEHEHHS W JIONOJHEHUS K HHUM YTBEPXKIAIOTCS
MPUKAa30M  TEHEPaNTbHOTO  JWUPEKTOpa  YTMPaBJSIOmed  KOMIIAaHWM [0  COTJIaCOBAaHUIO  CO
Criermany3upoBaHHBIM Jienno3utapueM OoHma, yKa3aHHBIM B IIPaBHIIaX JOBEPUTEIBHOTO YIIPABICHUS.

1.3.  Hacrosimue [IpaBruia momiexar npumenenuio ¢ 13 okrsops 2017 romga’.

2. TIOPAIOK ONMPEJIEJEHUA CTOUMOCTH YACTHIX AKTHBOB ®POHIA

2.1, CTonMOCTh YHICTBIX aKTHBOB OIpENessieTcs KaK pa3HUIa MEeXKIy CTOMMOCTHIO BCEX
akTiBoB (OHJa W BEIMYMHOW BCEX O0A3aTENBbCTB, MOMIEKAINX HWCIOTHEHHIO 32 CYeT yKa3aHHBIX
AKTHBOB, HA MOMCHT OIPEIEICHIUS CTOMMOCTH YHCTHIX aKTHBOB.

2.2. CToMMOCTh AaKTHBOB W BENHYWHA O0SI3aTENBCTB ONPEACIICTCS MO CIPaBeUIMBON
CTOMMOCTH B COOTBETCTBHH ¢ MeXIyHapoaHbIM cTanmaptoM ¢unancoBoit otuerHocTr (IFRS) «Orenka
CIPaBEAJIMBOM CTOMMOCTHY, BBEICHHBIM B JiciicTBUE Ha Tepputopun Pocculickoit denepanuu ¢ y4eToM
TpeOoBaHMI YKa3aHHUS.

2.3.  AxrtuBbl (00s3aTENbCTBA) TPUHUMAIOTCS K pacdeTy CTOMMOCTH YHCTHIX aKTHBOB B
cllydae UX NPHU3HAHUS B COOTBETCTBUU C MEXIyHapOIHBIMH CTaHAApTaMH (PMHAHCOBOW OTYETHOCTH,
BBEICHHBIMU B JeCTBUE HA Tepputopun Poccuiickoit @enepanuu.

2.4.  CTtomMOCTh YHCTHIX akTHBOB DOHIa ompenensercs:

- Ha JaTy 3aBepIiieHus (OkoHdaHus1) popmupoBanus PoHMa;

- B Cllydae INPUOCTAHOBJICHHS BBIJIAYM, IOramieHHss ¥ oOMEHa WHBECTUIIMOHHBIX I1aeB
®onHpa - Ha JaTy BO30OHOBIICHUS MX BBIJa4H, ITOTallleHUst 1 0OMeHa;

- B citydae npekparienns OoHyia - Ha 1aTy BOSHUKHOBEHUS OCHOBaHHMS €TI0 MPEKPaIeHHS;

nociie 3aBepiieHus popmupoBanus Oonya:

- CKECMCECAYHO Ha HOCJ'ICI[HPIIZ pa6oq1/n‘/'1 JCHBb KaJICHIAapHOI0 MECALA,
- Ha HOCJ'ICILHI/Iﬁ pa6oq1/1ﬁ ACHL CpOKa IIpueMa 3asdBOK Ha HpHO6p€T€HI/I€, noramecHue u
oOMeH HWHBECTUILIMOHHBIX I1aCB,

! Tanee mo TekcTy POHJ TaKKe MOXKET UCIOIb30BAaThCA B 3HAUCHUH «Y IIpaBiAtolas komnanus J1.Y.»

2Ho ne panee naTel nonydeHus Hacrosiux [IpaBun bankom Poccun.
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- Ha OaTy COCTaBJICHUSA CIIMCKa BJIAJCIIBICB MHBCCTUIIMOHHBIX IMAC€B B CJIyda€ YaCTUYHOI'O
norameHus MHBCCTHIIMOHHBIX IIacB 0e3 3asgBicHUS Tpe6OBaHI/II71 BJIaACIbIICB HMHBCCTUIIMOHHBIX I1aCB 00
HUX IIOralcHuun.

2.5. CTOMMOCTh YHCTBIX aKTHBOB ONPEICIIACTCS HE Mo3aHee paboyero AHS, CIACIYIOIIEro 3a
JTHEM, TI0 COCTOSTHUIO Ha KOTOPBIN OCYIIECTBIISCTCS OMPEICICHIE CTOMMOCTH YHUCTHIX aKTHBOB.

2.6. CTouMOCTh aKTUBOB, B TOM YHCJIE OIpEAclieHHAs Ha OCHOBAHHH OTYETa OIICHIIMKA
(manee - OTYET OLICHIIMKA), COCTABJICHHOIO B COOTBETCTBUU C TpeOoBaHMsIMH DenepaibHOro 3aKOHA OT
29 utons 1998 r. Ne 135-®3 «O06 oneHouHoM nesteabHOCTH B Poccuiickoit denepanuny, onpeneisercs
0e3 yuera HAJOroB, KOTOpPbIE YIUIAYMBAIOTCS B COOTBETCTBUM C 3aKOHOIATEIBCTBOM Poccuiickoit
denepanyy WM KHOCTPAHHOIO TOCYIAPCTBA IIPH MTPUOOPETEHUH U Pealin3allii YKa3aHHbBIX aKTHBOB.

2.7. B ciyuae onpeznenieHlsi CTOMMOCTH aKTMBa Ha OCHOBAaHUU OTYETa OLICHILMKA J]aTa OLIEHKU
CTOMMOCTH JTOJDKHA OBITh HE paHee IMIECTH MECAIIEB IO JaThl, IO COCTOSHUIO Ha KOTOPYIO OMpPENeseTcs
CTOMMOCThH YHCTBHIX aKTUBOB. CTOMMOCTH aKTHBA OMpECNIseTCS Ha OCHOBAHHH JOCTYITHOI'O HA MOMEHT
OIPENIENICHUs] CTOMMOCTH YMCThIX aKTUBOB OTUYETa OLICHIIMKA C JIATOM OLICHKH HauOojiee OJU3KOM K 1aTe
OMpeIeNIEHUs] CTOMMOCTH aKTHBA.

JIaTa, 10 COCTOAHUIO Ha KOTOPYIO OIIPEACIACTCA CTOUMOCTh UMYIIECTBA, IMIEPECAAHHOI'O B OILJIATy
MHBECTHUIIMOHHBIX I1a€B I1Ia€BOI'O0 MHBCCTHUITHOHHOI'O (1)0Hl];a, Ha OCHOBAHHH OTYCTA OLCHINMWKA, HC MOXCET
OBITh paHee€ TPEX MECALIEB OO0 JaThl IEPCIavYn TAKOIO UMYHIECTBA B OIJIATY MHBECTUIIMOHHBIX I1aCB.

[TepuomuaHOCTS TTPOBEACHMS OLIEHIITTKOM DOH/Ia OIIEHKA CTOMMOCTH MMYIIIECTBA, TOICKAIIETO
OIICHKE: TIPU TPHUOOPETCHUH WMYIIECTBA, IMOMJISKAIIEro OIleHKE, a TaKXKe He PEeXe OTHOr0 pasza B
MOJIT0/1a.

2.8.  CToMMOCTh aKTHBOB WM BEIMYMHA 00S3aTENHCTB, BBIPAXKCHHAS B MHOCTPAHHOW BAJIIOTE,
MPUHUMACTCS B pacuer CTOMMOCTH YMCTBIX aKTHBOB B PyOIsx mo ouimansHoMy Kypey LlenTpansHoro
Oanka Poccuiickoit demepaniiy Ha 1aTy ONPEICICHIS UX CIIPaBEIINBONH CTOMMOCTH.

B cayuae, ecnu LlentpansaeiM 6ankoM Poccuiickoit demepaiui HE YCTAHOBJICH MPSMON Kypc
BaJIIOTHI, B KOTOPOW BBIPAKEHA CTOMMOCTh aKTHBOB (0053aTebCTB) K PYOIIO, TO B KAUECTBE UCTOUHHKA
nH(OpMaMK UCHONB3YIOTCS JaHHBIE, pacKpbiBaeMble WH(POpPMAaMOHHONH cuctemorr bmymOepr
(Bloomberg).

B ciywae orcyTcTBHSI YKa3aHHBIX B TPEABIAYNIMX a03amaX HMCTOYHUKOB HWH(OpMAIIWH,
HCIIONIB3YeTCsl KPOCC-KyPC BAIOTHI, B KOTOPOW BhIpakeHa CTOMMOCTh aKTHBOB (0053aTENbCTB) K pyoOIIIo,
onpenenseMblii Ha OCHOBE 3HAYeHHs Kypca amepukanckoro mpomutapa (USD), mpemocraBisieMoro
WH(POPMAITMOHHBIMY areHTCTBAMH, U YIETHOTO Kypca.

2.9. Ilpum ompeneneHHN CTOMMOCTH YHCTBHIX aKTHBOB B COCTaB 00S3aTENbCTB BKITFOYACTCS
pe3epB Ha BBHIIUIATY BO3HATPAKACHMS YTIPABIIONICH KOMIAHWH, CIEHATN3UPOBAHHOMY JCHIO3UTAPHIO,
ayZMTOPCKOI OpraHM3anyu, OHeHIMKYy QOoHIa W JHMIy, OCYLIECTBISIONIEMY BEICHUE peecTpa
BJIAJICNBICB MHBECTHIMOHHBIX MAacB IAcBOr0 MHBECTHHHMOHHOrO MDoHpma (masee - BO3HArpaXkIeHHUE),
ONENeNeHHBI UCXOAd M3 pa3Mepa BO3HArPaKACHHS, MPEIyCMOTPEHHOIO COOTBETCTBYIOIIMM JIMIIAM
IpaBIJIAMU JOBEpUTEIbHOrO yrpasieHus PonmoMm. B coctaB 00s3aTenbCTB HE BKIIIOUAETCS pe3epB Ha
BBITUIATY BO3HATPAKACHHUS, pa3Mep KOTOPOIr'o 3aBHCUT OT PE3YJIbTaTOB HHBECTHPOBAHUSL.

2.10. Croumocts umcThIX akTUBOB DoHma ompexaensercs mo coctosHuo Ha 20:00 wacos
MockoBckoro Bpemern (UTC+3).

2.11. CpenHeronoBasi CTOMMOCTh YMCTHIX akTUBOB DoH/IA Ha JTO00W JEHB ONpenensercs Kak
OTHOIIIEHNE CYMMBI CTOMMOCTEH YMCTBIX aKTHMBOB Ha Ka)/Iblil paObodnii JeHb KaJeHAapHOro rojaa (eciu
Ha pabouMii JieHb KaJICHAapHOTO rojia CTOMMOCTh YHCTHIX aKTUBOB HE ONPEAEIach — Ha IMOCIEIHUN
JICHb €€ OIpEeIIeIICHHUS, TTPE/IIIECTBYIONUI TAKOMY JTHIO) C Havaja roja (C AaThl 3aBepIIeHUs (OKOHYAHUS)
dbopmupoBanust PoHza) 10 AaThI pacuéra CPeTHEr0J0BOH CTOMMOCTH YHCTHIX aKTHBOB (HE BKITIOYASI ATy
pacdera CpeIHEroJJ0BO CTOMMOCTH YUCTHIX aKTUBOB) K YMCITY pa0O4HX JHEH B KaJICHIAPHOM TOAY.
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2.12. Pacu€rHas cTOMMOCTh MHBECTUIIMOHHOTO Masi DoHma onpe/ensercs Ha KKy IaTy, Ha
KOTOPYIO OIpEAesieTCsl CTOMMOCTh UYHUCTHIX akTuBOB MoHAa, myTeM [eneHHus] CTOUMOCTH YHCTBIX
aktuBoB @DOHIAa Ha KOIMYECTBO HWHBECTULHUOHHBIX T[AaeB IO JaHHBIM pPEecTpa BIAJCIbIECB
WHBECTUIIMOHHBIX MTaeB DOH/Ia HA AATy ONpeeeHNs pacuETHON CTOUMOCTH.

2.13. CTOHMMOCTD YHCTBIX AKTHUBOB, B TOM YUCJIC CPECAHCT00BasA CTOMMOCTD YUCTHIX aKTUBOB, a
TaKXKE pvaérHa;I CTOUMOCTHh MHBCCTHUIITMOHHOI'O IIast q)OHI[a OnpeaciIAr0TCsa ¢ TOUHOCTbIO € TOYHOCTBIO
JBa 3HaKa I10CJI€ 33H$1TOI71, C IPUMCHCHUEM ITPABUJII MATEMATUYCCKOI'O OKPYTJICHUS.

2.14.  CTOMMOCTH YHCTHIX aKTHBOB, B TOM HYHCIIC CPEJHEr0JI0Basi CTOUMOCTh YUCTHIX aKTHBOB,
pacu€rHasi CTOMMOCTh MHBECTUIIMOHHOTO Nasi DoHpa, onpeaensores B pyoIisx.

2.15. B ciyyasx W3MEHEHHs JaHHBIX, HA OCHOBAaHWHU KOTOPBIX ObLIa OMpelelieHa CTOMMOCTh
YHUCTBIX AKTUBOB, CTOMMOCTh YHCTBIX aKTHBOB IMOUICKUT mepepacuéry. [lepepacdér CTOMMOCTH YHCTHIX
AKTHBOB MOXKET HE OCYIIECTBIJIATHCS TOJBKO B Clydae, KOrJla OTKJIOHEHHE HMCIONB30BAaHHOH B pacuére
CTOMMOCTH aKThBa (00s3aTenbcTBa) cocrtaBisier Menee 4eM 0,1% KOPPEKTHOH CTOMMOCTH YHCTBIX
AKTHBOB M OTKJIOHEHHE CTOMMOCTH YHCTBHIX aKTHMBOB Ha A3TOT MOMEHT pacuéra coctasisier meHee 0,1%
KOPPEKTHOW CTOMMOCTH YUCTHIX aKTHBOB.

Ilepepacuér cpenHerogoBod CTOMMOCTH YHUCThIX akTUBOB DoHJa M pacy€THOM CTOMMOCTH
WHBECTHIIMOHHOTO Tasi TMaeBOro WHBECTUIMOHHOro MOHJa OCYIIeCTBISETCS B ciy4yae mepepacuéra
CTOMMOCTH YHUCTHIX aKTHBOB.

3. KPHUTEPUHM NPU3HAHUS (MMPEKPALIEHUS MPU3HAHMS) AKTUBOB (OBSI3ATEJILCTB)

3.1 AKTHB TIpHU3HAeTCS YTPaBISIIONICH KOMIAHWEH B IENSIX BEACHUS yUYETa, COCTABJICHHS
(mHaHCOBOI oTyeTHOCTH DOHMA M ONpENeNeHNs] CTOMMOCTH YUCTHIX aKTUBOB DOHIA, MPH COOIOICHUH
CIEAYIOMIMNX YCIOBUMN:

- MIPEICTABIISICTCS BEPOSTHBIM TOCTyIieHHe B PoHI wiH BeIOBITHE M3 DOHIA OymyImx
YKOHOMHUYECKHMX BBITOJI, CBSI3aHHBIX C 3TUM aKTHUBOM,
- aKTHUB MOXET OBITH HAJEKHO OLIEHEH.

3.2. OO0s3aTenbCTBO TPHU3HAETCS YTPABISIOMICH KOMIIAHWEH B MENAX BeISHHs YUeTa,
cocraBieHus (hruHAaHCOBOM oTdeTHOCTH DOH/IA U OIpeeNeH sl CTONMOCTH YUCTHIX aKTHBOB DOH/IA, €CITH:

- BbIObITHE U3 DoHga OyAymIUX 3KOHOMHYECKHMX BBITOJ, CBS3aHHBIX C OTHM
00513aTeIbCTBOM, MPEACTABIISIETCS BEPOSTHBIM; U

- 00513aTEIbCTBO MMEET IMEPBOHAYAIBHYIO CTOMMOCTh WM CTOMMOCTh, KOTOpash MOXET
OBITH HaZEKHO OLICHEHA.

3.3.  VYmpapnsromas KOMIIaHHUS MPEKpaIaeT MpU3HaHUE aKTUBOB (00s13aTeBCTB) TOTIa, KOTIa
OHH ITPEKPAINAIOT YIOBICTBOPSATH KPUTEPUSM ITPU3HAHUSL.

3.4.  OcobOeHHoctn mpu3HaHUs (MPEKpalIeHuss TPU3HAHHUSA) OTMENBHBIX BHJIOB aKTHBOB
(ob6s3aTenbcTB) yeraHoBineHH! B [Ipunoxennsx 5-23 x HactosimuM [paBumam.

4. METO/JbI ONPEJAEJEHUA CTOUMOCTH AKTUBOB M BEJIMYUH OBS3ATEJLCTB

4.1, llpum ompeneneHWu CHPABEAIMBOM CTOMMOCTH AKTUBOB (0053aTENBbCTB) YIPAaBIISIOIIAS
KOMIAHUS JIOJDKHA HCIIOJb30BaTh TAaKWE METONbl OICHKH, KOTOpBIE SIBIISIFOTCS IMPHUEMJIEMBIMH B
CIOKMBIINXCS OOCTOATENBCTBAX W JUIS KOTOPBIX JIOCTYIHBI JaHHBIE, JOCTATOYHBIC IS OLEHKH
CHpaBeIUIMBOM CTOMMOCTH. J{J1s1 OLIEHKH CIpaBeUIMBOI CTOMMOCTH AKTUBOB M O0SI3aTEIBCTB B YCIOBUSX
HEaKTHBHOTO PBhIHKA YTIPABISIONIAs KOMITAHHS MCIONB3YeT MOAXObI (PHIHOYHBIA TOIXO[, 3aTPaTHBIN
MOJXO0/l, TOXOAHBIN MOJX0/) U METOJIbI, onpeneneHHble B [prnoxenusx 5 - 23 nacrosimux [Ipasuit.

4.2 B 06H_ICM cirydac anaannomasI KOMIIaHUA OIpEeACiICT CIHPaBCAJIMBYIHO CTOUMOCTDH
aKTHBa B CIICAYIOUICM IMOPAAKE:

- onpeaciIcHue OCHOBHOI'O (HaI/I6OJ'Iee BBIFO)IHOI‘O) pPBIHKAa JI HJAHHOI'O aKTHBA, K
KOTOpOMY Yy praBJ’ISIIOH.[GfI KOMIIAHUU UMCCTCA OOCTYIl Ha AATy OILICHKH. CootHeceHUE AO0IYCTUMBIX B

Crpannra 4 u3 38



000 «BEJIEC TPACT»
Ilpasuna onpedenenus cmoumocmu yucmoix akmusos 3D Heosusicumocmu «Mesicompacieas HeO8UNCUMOCHIb )

COOTBETCTBHUH C MHBECTHLIMOHHOM Aeknapanueit @oHaa akTUBOB U PHIHKOB NMpuBeneHsl B [Ipunoxenun 2
K HacroaumMm [IpaBunam;

- ompezeneHne, IBISETCS IU OCHOBHOM (Hanbosee BHITOJHBIN) PHIHOK aKTHBHBIM;

- €CIIH PBIHOK SBJSETCd AaKTUBHBIM, OCYIIECTBIISIETCA OIpEAETIeHUE CIpPaBeINBOM
CTOMMOCTH Ha OCHOBaHMM KOTHUPYEMBIX LIeH (MCXOIHBIX JaHHBIX 1-ro YpoBHs). Kputepun akTUBHOCTH
PBIHKOB U KOTHPOBOUHBIE 1I€HBI, KOTOpPBIE TOJKHBI IPUHUMATHCSA Y IPaBIAIONIeH KOMIIAHUEH B KauecTBe
CIpaBeINBOI CTOMMOCTH aKTHBA MpuBeaeHs! B [Ipunoxennn 3 k HactosiuM [IpaBuiam;

- €CIIi pBIHOK HE ABJIIETCS AaKTHUBHBIM, OIpEJEIeHHe CIpPaBeUIMBOIl CTOMMOCTHU
OCYLIECTBIIAETCS B cOOTBEeTCTBHH ¢ [Iprnoxenusimu 5 - 23 nHactosmux [Tpasun;

- BBISIBIICHUE COOBITHI, NMPHUBOISAIIMX K OOECIEHEHHIO, KOPPEKTHPOBKA CIPABEITHMBOM
CTOMMOCTH B COOTBETCTBUH ¢ TiL. 4.6 -4.9 Hinke.

4.3.  PpIHOK TpU3HAETCS OCHOBHBIM, €CJIM MUMEET HaWOONBIIMK 0 CPaBHEHHUIO C JIPYTUMHU
pBIHKaMH 00BEM TOPTOB.

[Ipu npoBepke SBINSIETCS JIM PHIHOK OCHOBHBIM B OTHOIICHUM pBIHKA, HH(pOpManus 00 o0beMax
TOPTOB Ha KOTOPOM HE PACKpPHIBAECTCS Ha MOCTOSHHOH OCHOBE (HampuMmep, BHEOMPIKEBOH PBHIHOK),
WCTIONB3yeTcst MHast HH(GOpMaIus, KOTOpasi B HanOOJbIIIei CTENeHN 0TBEYaeT KPUTEPHIO JTOCTOBEPHOCTH.
OOBeMbl TOPTrOB Ha PBHIHKE, BHIPAXKEHHBIC B MHOCTPAHHON BAIIOTE, IMOMJIEKAT TEepecuery B PyOIH 1o
CpeIHEMY KypCy COOTBETCTBYIOLIEH BaJIIOTHI 3a I0Jl, 3aKOHYMBIIMICS Ha 1aTy IPOBEPKHU.

VYnpapistomas KOMIAHUS OIPEAENseT OCHOBHOM PBIHOK U KaKIOrO aKTUBAa IO IEPBOrO
OIIPENENICHUsI €r0 CIPAaBEUIMBOM CTOMMOCTH, M JaJiee HE PEXE ONHOrO pa3a B IO, €CIH B 9TOM €CTh
HEOOXOIMMOCTh (aKTHB BXOJHMT B COCTaB akTHBOB DOH/Ia WITH TUIAHUPYETCS €ro MPU3HAHKE).

OCHOBHBIM WM HanOoOJiee BBHITOAHBIM PHIHKOM IS IIEHHOH OyMard MOXKET OBITh TOJBKO TOT
PBIHOK, Ha KOTOPOM JaHHas IIcHHas Oymara JoIyiieHa K 00palieHuIo.

Ecmu Vmpasinsitornnass KOMIaHUST B OTHOIIGHWH aKThBa (00S3aTEbCTBA) WMEET JOCTYH Ha
€IMHCTBEHHBII PBIHOK, OH MPH3HAETCS OCHOBHBIM 0€3 ompeieneHus o0beMa TOproB.

4.4, B obmem ciaydae Ympapisiomas KOMIIAHUS ONPEHCNICT CIPaBEIUBYI0O CTOUMOCTH
o0s13aTenbeTBa B MOpsiiKe, IpenycMorpenHoM [punoxenusmu 6, 7, 18 - 23.

4.5, CrpaBemmiBasi CTOMMOCTh ITO3WIIMH, COCTOSIICH W3 HECKOIBKUX COWHHUI] aKTHBA
(0Osi3aTenbCTBA) OIICHUBACTCS KaK CyMMa, TONYy4YeHHAs MPH YMHOKEHHU CHPABEIJIMBOH CTOMMOCTH
CIUHUIIBI aKTHBa (00sA3aTEIbCTBA) HA WX KOJIHYECTBO, YACPKUBaeMoe YTPABISIONICH KOMIIAaHUH B
cocTaBe akTUBOB (00s3aTenseTB) DoHMa.

4.6. Mopnenb OLEHKH CIPaBENIMBOH CTOMMOCTH (PUHAHCOBOTO AKTHBA C HCIIOIb30BAHHUEM
HEHaOJII0aeMbIX MCXOJHBIX NaHHBIX (B YCJIOBHSX OTCYTCTBHSI aKTHMBHOI'O PbIHKAa) TPeOYeT OTAEIBHOIO
CY)KIEHHUS, €CIH CYLIECTBYeT OOBEKTUBHOE IOATBEP)KICHUE OOCCLEHEHHs] B PE3YJIbTaTe OTHOrO (WiH
HECKOJIBKUX COOBITHI, KOTOpHBIE:

— HMMENY MECTO TIOCIIE MTOCIETHEr0 OMPeIeNeHuUs CIIPaBENINBON CTOMMOCTH aKTHBA,

— MIPUBOIAT K O0ECIICHEHHIO, T.€. BIHSIOT Ha OXKHAJAeMble OyayIie JeHEeKHbIE TIOTOKH 10
(hMHAHCOBOMY aKTHBY, CyMMa KOTOPBIX MOXKET OBITH HAJEXKHO OIlEHEHA,;

— TTOITBEPIKIAIOTCS HAOMIOIaeMbIMU JAHHBIMH.

4.7. CoObITHSI, IPUBOSIINE K 00ECIIEHEHUIO aKTHBA!

N 3HAYUTENIbHbIC (PMHAHCOBBIE 3aTPYAHEHHS SMUTEHTA WU IOJDKHUKA;

N HapylIeHWe JO0roBopa, HalpuMep, Heyllata WIM HapylleHHe CpPOKOB IUIaTexa
MPOLIEHTOB MWJIM OCHOBHOH CyMMBI JJOJITa;

- HapymeHne (UHAHCOBOrO o00s3aTeNbCTBA SMUTEHTOM LIEHHOM Oymaru (medodr mo
JIOJITOBOM I[EHHOU Oymare);

- MPEAOCTABICHNE KPEIUTOPOM MJOJDKHHMKY YCTYIIOK, KOHOMHYECKH WIH IOPUANYECKU
CBSI3aHHBIX C (PMHAHCOBBIMU 3aTPYJHEHHSMH 3aeMILMKA, KOTOpble HE ObUIM OBl TIpPEAOCTaBJICHBI B
MPOTHBHOM CITyYae,

N BBEJCHUE NPOLENYpbl OaHKPOTCTBA, YTpaThl CTAaTyca, IMO3BOJISIIOLIETO OCYLIECTBIATH
OCHOBHOMW BUJ JEATENBHOCTH, WM HHOTO poJia (MHAHCOBOM peopraHU3alli IMUTEHTA WK JOJKHUKA.
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4.8.  Ilpu BOBHUKHOBEHHH COOBITHI, MPUBOIAIINX K OOCCIICHEHUIO, CIIPABE/UIUBAS CTOUMOCTh
AKTHBa KOPPEKTUPYETCS C YUETOM CYIIECTBEHHOCTH KPEAUTHBIX U MHBIX PUCKOB B MOPSAKE MPUMEHEHUS
.3 Ipunoxenus 4 .

4.9, [Ipy BO3HUKHOBEHHUU COOBITHIA, NPUBOIAINIMX K OOCCIICHCHUIO AaKTHBOB, OIICHKA
CIPABEUIMBOM CTOMMOCTH KOTOPBIX OCYIIECTBIISETCS HAa OCHOBAaHMM OTUYETa OLICHIIMKA, YIPaBIISIOINAS
KOMIIaHUSI HHUIIMUPYET BHEIUIAHOBYIO MEPEOIICHKY CIPABEIMBON CTOMMOCTH aKTHBA.

[Ipy BO3HMKHOBEHWH COOBITHH, MPHUBOASIIUX K OOCCIICHCHHIO aKTHUBOB, OI[CHKAa KOTOPHIX B
o0IlleM Clly4ae OCYIIECTBIsUIach O€3 MPHUBJICUCHMS OIICHIIWKA, YTPaBJSAIONIass KOMIIAHWS BIIpaBe
OILICHUTH CIPABEUIUBYIO CTOUMOCTh TAKUX aKTUBOB HA OCHOBE OTYETAa HE3aBUCHMOT'O OLICHIITHKA.

5. TIOPSJOK PACUETA BEJUYHUHBI PE3SEPBA HA BBIIJIATY BO3SHAT'PAXKIEHUSA

5.1. PesepB Ha BBITUIATY BO3HATrpaXkAeHUsI GOpMHUpYETCS HApaCTAIOIIMM HUTOrOM B TEUEHUE
KaJICHAPHOTO T'0JIa B CIIEAYIOIIEM IOPSIKE: pacueTHas BEIMUYWHA Pe3epBa Ha BBILIATY BO3HATPAKICHUS
OHpeZ[eJ'ISIeTCH Ha Ka)KI[}/IO ;[aTy onpeaeneHH;I CTOUMOCTH YUCTBIX aKTUBOB HYTCM yBeHI/I‘-IeHI/ISI Ha Cy'MMy
pPacy€THOM BEJIMYMHBI BO3HATPAXKICHUS NPEAYCMOTPEHHOIO IPABUIAMHU JOBEPUTEINBHOIO YIPABIICHUS
@®oHI0M 3a MEPUOJ] C AaThl, CIEAYIOLIEN 3a JATON MOCIEAHErO ONPEAELICHUS] CTOMMOCTH YUCTHIX aKTUBOB
10 TeKymy}o HaTy OHpe)Ie.]'IeHI/ISI CTOMMOCTHU YUCTBIX AKTUBOB BKJIKOYUTCIBHO.

5.2. Ecnu pacu€rHas BenmMuMHA BO3HArpaXKJIEHUs 3a IMEPUOJ C JaThl, CIEIYIOIIEeN 3a JaTon
MMOCJICAHETr 0 OMPEACICHNUA CTOMMOCTH YHCTBIX AKTHBOB II0 TCEKYHIYIHO ATy ONPEACICHUA CTOMMOCTH
YHCTHIX AKTUBOB BKJIIOUMTENHHO (32 MCKIIOUYEHHEM IIOCIEAHEr0 PAacueTHOTro Mepuoja KaleHIapHOTO
rofia) OMpeAensieTcss MCXONS W3 CPETHEr0JOBOM CTOMMOCTH YHCTHIX AaKTUBOB, JISI OIpENeICHUs
pacd€THON BEeMMYMHBI pe3epBa Ha BBIIJIATY BO3HATPAXKICHHS Ha JIOOYIO JaTy MCHOIB3yeTcs 3HA4YEeHHE
CPEIHETO/I0BOM CTOMMOCTH YHCTHIX aKTHBOB Ha JATy OMpPEENeHus pe3epBa.

Ecnu pacu€rHas BenmuuMHaA BO3HATrPaXKJIEHUs 3a MEPUOJ] C JIaThl, CIEAYIOIIEH 3a matoi
MOCTIEIHETO OMpEeNIEHUs] CTOMMOCTH YHCTHIX aKTHBOB 10 TEKYIIYIO ATy OINpPENelIeHHS CTOMMOCTH
YHICTHIX aKTHBOB BKJIIOUHUTEIEHO OMPENEIeTC HCXOSA M3 CPEIHETOI0BON CTOMMOCTH YHUCTBHIX aKTHBOB,
JUTS OIpeeNieHusT pacu€THON BEJIMYMHBI Pe3epBa Ha BBHITUIATY BOSHATPAXKIAECHUS B IMOCIEIHUN paCUCTHBIN
Mepro/ KaJIeHTAPHOTO TO0/la MCIONB3YeTCsl 3HAYEHHE CPEAHEr0J0BOM CTOMMOCTH YHCTBIX aKTHBOB Ha
JIaTy OMNpENeleHus pe3epBa, CKOPPEKTHPOBAHHOE IIyTeM TMPUOABIEHUS PACUYCTHOH BEIHYWHBL,
WCYHMCICHHOM TIO TIpaBWJIaM ONpEAEICHUS CTOMMOCTH YHCTHIX akThmBoB DoHma 0e3 ydera
c(hOpMHPOBAHHOTO pe3epBa 3a TOCICHHHA PACUETHBIM TIEPHON HA TOCICTHUN pabouyuii meHb roja, u
KOJIM4YecTBa pabodrx JHEH B KaJIEHAapHOM TOY.

IIpu sTOM pacuyeTHasi BENMUKMHA BO3HATPAXKIACHUS 34 IEPUOJ C AAThI, CIICAYIOIIECH 3a JaTOU
MOCJIECAHEr0 ONPEAEIEHUs] CTOMMOCTH YHCTBIX AKTHUBOB IO TEKYLIYI IaTy OIpPENeNeHUsS CTOUMOCTH
YHUCTBIX AKTHBOB BKJIIOUUTENBHO, OINpPENENsieTcss KaK pa3HULA MEXAY NMPOU3BEACHUEM CPEIHEr0J0BOH
CTOMMOCTH YHMCTBIX aKTHBOB Ha TEKYIIYIO AaTy Ha CTaBKY BO3HArpakACHUS, ONPEAEICHHOrO IPaBUIaMU
JOBEpUTENBHOrO ynpasieHuss PoHa M CyMMOH pacu€THBIX BEIMYMH BO3HAIPaXKICHUS ONPEIeNICHHbIX
Ha BCE IpenbIayIIre AaThl ONPEIeTICHNs CTONMOCTH YUCThIX aKTHBOB B KaJICHIAPHOM TOLY.

HpI/I OonpeaAciiCHUN paC‘léTHOﬁ BCJIIMYMHBI PE3€PBA Ha BBIIJIATY BO3HATIPAXKACHUSA UCXOJS U3
CpeILHCFOI[OBOﬁ CTOUMOCTH YUCTBIX aKTUBOB, IPUHUMACTCS OKPYIJICHHOC N0 JIBYX 3HAKOB IIOCJIC 3aIITON
3HA4YCHHUC Cpe,[[HeFOI[OBOﬁ CTOUMMOCTH YHUCTHIX aKTUBOB.

Ecmm Bennunna BO3HArpaxxacHusd, MpeayCMOTPCHHOI'O IIpaBUJIaMH TOBCPUTCIILHOI'O YIIPAaBJICHUSA
(DOHI[a orpeacicHa B BUAC (1)I/IKCHp0BaHHOﬁ CYMMEI B MECALl, TO paC‘{éTHaH BCJIIMYMHA BO3HAIpAXKACHUA
3a HEIOJHBIN MECHIL HW/UIN B nepuoac, B KOTOpoOM MpOU30LIII0 U3MCHCHUC (l)HKCHpOBaHHOﬁ CyMMEBI 3a
MECHL, 3a nepuoa ¢ AarThl, CHGﬂYIOHIGﬁ 3a ,I[aTOﬁ NOCJICAHCTO0 OIMPCACICHUSA CTOUMOCTH YUCTBIX AaKTHBOB
mo TCKYHYHO HAaTy OHNpCACICHUA CTOMMOCTH UYHUCTBIX AKTUBOB BKIIOUYUTCIBHO OHNPCACIACTCA
MpOnOpIHUOHATIBHO KOJIMYCCTBY KAaJICHAAPHBIX ,E[Heﬁ B paCuYC€THOM MECALC.

Pa3Mep C(i)OpMHpOBaHHOI‘O PpE3CpBa Ha BBIIUIATY BO3HArpaXXJACHNUA YMCHBIIACTCA HAa CYMMBI
NOJICKaIIKUE BBIIIJIATC Yr[paBJm}ou_[eﬁ KOMIIaHWH, CHOCHUAIM3UPOBAHHOMY JACIMO3UTAPUIO, AyAUTOPY,
OLCHIIIUKY q)OH}_Ia " 1y, OCYHICCTBJIAIOIICMY BCACHUC PEECTpa BJIAACIIBLCB MHBCCTULMOHHBIX I1aCB
q)OH}_'[a, BO3HArpaxac€Hu 3a yCJIyru, OKa3aHHbIC B TCUCHHUC KAJICHAAPHOI'O roaa.

Crpannra 6 u3 38



000 «BEJIEC TPACT»
Ilpasuna onpedenenus cmoumocmu yucmoix akmusos 3D Heosusicumocmu «Mesicompacieas HeO8UNCUMOCHIb )

5.3. He wucnonn3oBaHHBIE B  TEUCHHUC KaJICHAApHOro roJa pe3CcpB Ha  BBILIATY
BO3HArpaxaACHus NOAJIC)KUT BOCCTAHOBJICHHUIO B HCpBBIﬁ pa60111/1ﬁ ACHDb ITOCJIC OKOHYAaHHWA KaJICHAAPHOI'O
roaga.

6. IIOPAJOK ONMPEJIEJEHWS CTOUMOCTH UMYIIECTBA, MIEPEJAHHOTO B OILIATY
MHBECTHUIIMOHHBIX ITAEB

6.1. CTouMOCTh UMYIIIECTBA, TIEPEAAHHOTO B OIUIATY HHBECTUIIMOHHBIX 11Aa€B, OMPENCIIETCS B
COOTBETCTBHU ¢ TpeOoBaHusMu DenepanbHoro 3akoHa «O0 MHBECTHIIMOHHBIX (DOHIAX», MPUHATHIX B
COOTBETCTBHM C HMM HOPMATHUBHBIX aKTOB, TpeOOBaHUsAMHU YkaszaHus W [IpaBuiiamu JOBEPUTEIHLHOTO
ynpasiiecHus @OHJIOM COIJIaCHO METOJIlaM OIPEJEIeHUs CTOMMOCTH aKTHMBOB, IIPEIYyCMOTPEHHBIM
Hactogmumu [IpaBuiamu.

6.2. CronMoCTh HMYyILECTBA, IEPEIaHHOTO B OIUIATy WHBECTHUIIMOHHBIX MmaeB PoH7a,
OHpeZ[eJ'ISIeTCH Ha z[aTy HepeIlan/I TAaKOIro I/IMYHICCTBa B onnaTy MHBCCTHIIMOHHBIX ITAa€B, 3a HCKIIIOUCHHUEM
CIIyJacB ONpeAeNIeHUs CTOMMOCTH UMYIIIECTBA, MIEPEAAHHOIO B OIUIATY MHBECTUIIMOHHBIX TTaéB DoHIa, HA
OCHOBAHMH OTYETA OIEHIITUKA.

6.3. Jara, 1o cocTosSsHUM Ha KOTOPYIO OMPEAENIeTCcsl CTOMMOCTh UMYIIECTBA, MEPEAAHHOTO B
OIJIaTy MHBECTHIIMOHHBIX Maée PDoHIa, HA OCHOBAaHMM OTUYETA OLICHIIMKA, HE MOXET ObITh paHee TPEX
MECSIIEB JI0 JIaThl Mepe/laud TaKoro MMYIIECTBA B OMNJIATy MHBECTULMOHHBIX MAa€B U HE MO3JHEE AaThbl
rnepeaym Takoro UMyIecTBa B OIJIATY MHBECTUIIMOHHBIX I1a€EB.

7. TIOPSAOK YPEI'YJIMPOBAHMS PASHOTIJIACHUI MEXIY YIIPABJSIOIEN KOMIIAHUEN A
CIIEIIUAJIN3UPOBAHHBIM AEINNO3UTAPUEM ITPU ONNPEJAEJEHUU CTOUMOCTHU YUCTBIX
AKTHUBOB

7.1. Ilpm obOHapyXeHWH pPACXOXKJECHUI IO CTOMMOCTH AaKTHBOB TPU pPAaCYETe CTOMMOCTH
9UCTBIX akThBOoB @DoHma VYmupapmsaomas KoMmanus #  CHenHaTu3upOBAaHHBIA — JIEMO3UTAPHIA
OCYIIECTBIIAIOT CIEAYIOIINE TEHCTBUS:

- CBEPKY JOKYMEHTOB W HH(MOpPMAIIMU, WCIONB3YEMbIX TNpPU TPU3HAHWUU (IIPEKpanieHuu
TIPU3HAHUS ) AKTHBA;

- CBepKy HWH(GOPMAIMU, HCHONB3YEeMOH [UIs OINpENeNieHUs CHPaBEIIMBON CTOMMOCTH
akTUBOB (00s13atenbcTB) DOHAA, B TOM YHCIE, €€ HCTOYHUKOB U MOPSIKA UX BIOOpa;

- CBEpKY METO/IOB pacyera CIPaBEIIIUBOM CTOMMOCTH aKTHUBOB (00si3aTenbcTB) DoHma u
KOPPEKTHOCTH UX MPUMEHCHUS;

- CBEpKY MOpsIKA KOHBEPTAIIMH BETMYMH CTOUMOCTEH, BBIPAKCHHBIX B OJJHOH BAJIOTE, B

IPYTYIO BaIIOTY.

7.2. Ilpm  BBIABIEHHWH  pa3HOTJACHA  MEXKIy Y IpaBisromieit KOMIIAaHWEH U
Crenuann3upoBaHHBIM JIEMO3UTAPUEM IIPH  ONPEAEIIEHUH CTOMMOCTH YHCTBIX aKTHBOB CTOPOHBI
MPUHUMAIOT Pa3yMHBIE MEPHI JJIs1 BBISIBIICHHUS IPUYUH BO3HUKIINX PA3HOTJIACHN U UX YPETryJIUPOBAaHUS B
CPOKH, O0OECTeuYMBaIOLUIMEe KOPPEKTHBIA pacdeT CTOMMOCTH UYHCTBIX AKTUBOB B HOPMAaTHUBHO
YCTAHOBJICHHBIE CPOKH.

7.3. B cinydyae HEBO3MOXXHOCTH  YCTPAaHEHHUS BBIABJICHHBIX PAa3HOIVIACHA  MEXKIY
VYopasnsaomed kommaHued u  CHenUanu3MpOBaHHBIM  JIETIO3UTAPUEM, BBI3BAHHBIX  pa3IUYHBIM
TonkoBaHueM [lpaBui u (Wm) HOPM EHCTBYIOIIEro 3aKOHOAATENBCTBA, B HOPMAaTUBHO YCTaHOBJICHHBIE
cpoku pacuera CUA, Crenmanu3upoBaHHbId Jleno3uTapuil mogIUCHIBaeT CO CBOEH cTOpOHBI CHpaBKy O
cTouMocTH 4HCThIX akTuBOB Ponpa. Ilpm stom VYmpanstomas komnanus u Crenuann3upOBaHHBIN
JEMO3UTapui  COCTaBISIIOT M IOANUCBHIBAIOT aKT, B KOTOPOM YKa3bIBalOT HEyperyJlnpOBaHHBIE
pa3HoOrIacHs U MPUYHMHBI pa3HOTJIACUH.
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7.4, B cinydae BhIBIICHUS OMIMOKK B pacuére CTOMMOCTH YHCTBIX aKTHBOB U CTOMMOCTH
OJTHOTO WHBECTUIHMOHHOTO mas Crenuaiu3upoBaHHbI Jleno3utapuii u Ympasisiomias KOMIIaHHUS HE
no3aHee 5 (IATH) pabouymMX JTHEH C JaThl BBIABICHHS OMIMOKKA O(GOPMIISIOT AKT BBISBICHHUS OIIUOKH B
pacuére CTOMMOCTH 4YHCTBIX aKTHBOB M IPOBOMAAT COOTBETCTBYIOUIYIO MPOLEAYPY KOPPEKTUPOBKH
OILLIMOKH.

7.5. B cnyuae, ecnu Ha Aary, IO COCTOSHUIO Ha KOTOPYHO BBISBJICHA ONIMOKA, OTKIOHCHUE
CTOMMOCTH aKkTuBa (00s3aTENbCTBA), MCIOJIL30BaHHONH B pacuére, cocraBiser MeHee, dem 0,1%
KOppCKTHOﬁ CTOMMOCTH YHMCTBIX aKTHUBOB, U OTKIIOHCHHC CTOMMOCTH YHUCTBIX aKTHBOB HAa 3TOT MOMCHT
pacuera coctarisier MeHee 0,1% KOPPEKTHOM CTOMMOCTH YHMCTHIX AKTUBOB (Iajiee — «OTKIOHCHHUS),
MIPOU3BOAUTCS MPOBEPKA, HE MPUBENA JIM BBIABIEHHAS OIMOKA K OTKIOHEHUsM, cocTaBistomuM 0,1% u
0oJiee OT KOPPEKTHOW CTOMMOCTH YHCTBHIX aKTUBOB, B IIOCJICYIOIIUX JaTax.

Ecnu paccuntanabie OTKIIOHEHUS B KX IyI0 U3 nat coctaBmwin MeHee 0,1%, mepecyér croumoctu
YUCTHIX aKTUBOB U CTOMMOCTH OAHOI'O MHBCCTHIIMOHHOI'O I1ast (DOHI[a HEC MMPONU3BOAUTCA. ynpaBHHIOHIaH
komranuss ¥ CrHenualu3upOBaHHBIA JICIO3UTApUH TNPUHUMAIOT BCE HEOOXOJMMBIE MeEphl IS
MPEAOTBPAIICHHS TIOBTOPEHNUS OIIMOKH B OYyIyIIeM.

B ciydae, xorma B kakyro-mu0o u3 gaT 06a OTKIOHEHUS WM OmHO M3 HuX coctaBiser 0,1% u
Oosiee KOPPEKTHON CTOMMOCTH YHCTBIX aKTHBOB, YTpaBisiomas Kommnanus u Crenuaan3upoBaHHBIN
IIeHO?:HTapHﬁ OCYyHIECTBJIAIOT Hepquér CTOUMOCTH YHUCTBIX AKTHUBOB HW CTOHMMOCTH OIHOT O
MHBCCTHUIITUOHHOI'O I1asd (DOHZIa 3a BECh IICPUO/]], HAUYMHAA C IaThbl JOIIYIICHUS OIITNOKH.

7.6. IIpu HeoOxoaumocTn YmpaBisromas komnanusd u Crennanan3upoBaHHbIN JIEMO3UTaPHIA
BHOCSIT UCITPABJICHHS B PETUCTPHI yUeTa.
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Ipunoocenue 1

TEPMHWHBI U ONIPEJAEJEHUSA

AKTHB — OOBEKT TpaXTaHCKHX TIpaB, KOTOPBIH OJHOBPEMEHHO OTBEYACT CJCAYIOIIUM
TpeOOBaHUSIM:

- B COOTBETCTBHUH C 3aKOHOJATENbCTBOM Poccuiickoil @enepanny, HOpMaTUBHBIMHA aKTaMU
banka Poccuu, npaBunamu JOBEPUTENBHOrO ynpasieHUss POHIA MOXKET BXOIUTh B COCTaB UMYILECTBA
doHpa;

- KOHTPOJIUPYETCA Y IPaBJISAIONIEH KOMIIAHUEHN, JEUCTBYIOIIENH B KaU€CTBE JOBEPUTEIBHOTO
ynpasJsioriero @oHaa, B pe3yinbTare MPOIUIbIX COOBITHH.

AKTHBHBII PBIHOK - pBIHOK, HA KOTOPOM OITEPAlMH C AaKTHBOM WM O00A3aTEIBCTBOM
MPOBOAATCS C AOCTATOYHOMN YACTOTON M B AOCTATOYHOM 0OBEME, TO3BOJISIONIEM TTOTyYaTh HH(OPMAITHIO
00 OllEHKaX aKTHBOB WJIM 005A3aTEILCTB HA [IOCTOSHHOW OCHOBE.

ApeHa 6e3 mpaBa JI0CPOYHOr0 NpeKpalleHusl - apeH/ia, J0CPOYHOE MPEKpalleHne KOTOPOit
BO3MOYKHO TOJIBKO B CIICIYIOIINAX CITydasiK:

- MIPH BO3HUKHOBEHHWH KaKOro-Ir00 MaJOBEpOSTHOI'O YCIOBHOTO (pakTa XO3sHCTBEHHOMN
JeSITeTHbHOCTH;

- C corJlacusi apeH01aTells;

- €CIIM apeHIaTop 3aKJII04aeT HOBBII JOrOBOP apeH/ibl, IPEIMETOM KOTOPOIo SIBJISETCS TOT
e caMblil NIM DKBUBAJICHTHBIN aKTHUB, C TEM K€ CAMbIM apEHA0IATEIeM;

- B Clly4yae yIUIaThl apeHJaTOPOM TaKOH JOMOJHUTENBHOM CyMMBI, KOTOpas Ha AaTy Hadaia
apeHIHbIX OTHOLICHUH I03BOJIsIET 0OOCHOBAHHO CUMTATh, YTO MPOAOJIKEHUE apEHAbI TapaHTUP OBaHO.

I[aTa HavYajaa apeHaAHbIX OTHOIEHHUH - Ooltee paHHAA U3 ABYX JaT: JaTa 3aKIOYCHUA JO0TrOBOpa
apCHABI 1 JaTa IPUHATHA CTOPOHAMU 00513aTEeILCTB B OTHOIIEHHH OCHOBHBIX yCHOBI/Iﬁ apCHBI.

JloxoaHbIi MOAX01- METOJIBI OIEHKH, KOTOPBIE PeoOpa30BBIBAIOT Oy IyIIIe CYMMBI (HAIIPHMeD,
MTOTOKH JICHEXHBIX CPEJCTB WM JIOXOIBI M PACXOIbl) B €AMHYI0O CYMMY Ha TEKYyIIMHA MOMEHT (TO €CTh
TUCKOHTHUPOBaHHY!0). OIlleHKa CHpaBeININBOM CTOMMOCTH OCYIIECTBISAETCS HAa OCHOBE CTOWMOCTH,
0003HauYaeMON TEKYITUMH PHIHOYHBIMH OKAJAHUSMH B OTHOIIEHUH TAKUX OyTYIHX CyMM.

Enununa ydera - crerneHb oObeIUHEHHS WM Pa3OWBKH aKTHBOB WM 00S3aTENBCTB B IEISIX
TIPU3HAHHUS.

3aTpaTHbIil MOAX0] - METO/I OIIEHKH, TIPH KOTOPOM OTpakaercs cyMMma, KoTopasi HoTpedoBaiach
Obl B HACTOSAIIMII MOMEHT I 3aMEHBI MPOM3BOIMTENBHON CIMOCOOHOCTH aKTHWBa (YacTO Ha3bIBaeMas
TEKYIIEll CTOMMOCTBIO 3aMEIIECHUS).

Hcxognble JaHHBbIE - AOIMYIIEHNSA, KOTOPBIC HCIIOJIB30BAJIMCh OBl Y4aCTHUKaMH PbIHKa IpPH
YCTAaHOBJICHMU 1L E€HBI Ha AaKTHUB HJIH 065[33.TCHBCTBO, BKJIIOYas AONYHIEHUS O PpHUCKaX, TaKUX Kak
YKa3aHHBIC HUXKE:

N PHUCK, MPHCYLIIMH KOHKPETHOMY METOAY OLEHKH, HCIOIb3yEMOMY JJIsi OLEHKH
CIpaBeIUIMBOM CTOMMOCTH (TAaKOMY KaK MOJIENb [IEeHO00pa30BaHus); U

N PUCK, IPUCYILUI UCXOAHBIM JAaHHBIM METOJa OLUEHKH. VIcXonHble NaHHBIE MOTYT OBITh
Ha0JII01aeMbIMH WJIN HEHAOII01aeMbIMH.

Hcxonnblie nanHble 1 YPoBHS - KOTUPYEMbIE LIEHBI (HEKOPPEKTUPYEMble) Ha aKTHBHBIX PHIHKaX
Ha MJICHTUYHBIE aKTHBBI MJIM 0053aTENbCTBA, K KOTOPHIM YHPABIAIOLIAss KOMIIAHUS MOXET MONYy4YHUTb
JIOCTYTI Ha JaTy OLIEHKH.

HCXO}IHLIe JaHHbIC 2 ypOBHH - UCXOAHBIC NAHHBIC, HC SBJIANOIIHUCCA KOTHPYCMBIMHU LICHAMU,
OTHOCAIIMMUCA K 1 ypOBHI—O, KOTOPBIC, IPAMO HUJIM KOCBCHHO, SBJISAIOTCA Ha6J'HO,Z[aeMBIMI/I B OTHOIICHHUH
aKTHBAa WIIH 00513aTeIbCTBA.

Hcxonublie 1aHHbIe 3 YPOBHS - HEHAOI0aeMble UCXOHBIC JaAHHBIC B OTHOIICHUN aKTHUBA WITH
00s13aTenLCTBa.
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KiaoueBass craBka banka Poccunm - MMPpOUCHTHAA CTaBKa IO OCHOBHBIM OII€palluiaM banka
Poccuu no peryjinpoOBaHUIO JUKBUAHOCTH 0aHKOBCKOI'0 CCKTOpa.

Ha6aionaemble uCXOQHbIE JAaHHBIE - HCXOAHBIE NaHHBIC, KOTOpbIE pa3pabdaThIBAIOTCA C
WCTIOJIb30BAaHMEM PBIHOYHBIX JaHHBIX, TaKUX Kak oOmienoctynHas uH(opManus O (aKTHYECKUX
COOBITHAX WM OMNEpanusix, W KOTOPbIE OTpPaKaloT JOMYIIEHHS, KOTOpbIe HCIOIb30BAIUCh OBl
y4aCTHUKAMH PBIHKA [P YCTAHOBJICHUH IIEHBI HA aKTHUB WU 0053aTENBCTBO.

Hena6JiionaeMbie HCXOAHbIE JaHHBIE - UCXOMHBIC MaHHBIE, JUIT KOTOPBIX PHIHOYHEBIC JTaHHBIC
HEIOCTYIHBI M KOTOpbIe pa3palOTaHbl C HCHONBb30BaHHEM BCEH JJOCTYNMHOW HWHQOpPMAlMH O TeX
)IOHyIlIeHI/ISIX, KOTOpLIe HNCITIOJIB30BAJINCH 6BI y‘{aCTHI/IKaMI/I pLIHKa HpI/I YCTaHOBJ'IeHI/II/I IICHbI HA aKTHUB UJIU
00513aTEILCTBO.

HauGosee BBITOAHBINA PBIHOK - PHIHOK, IO3BOJIAIOMIMN MAaKCHMAaJIbHO YBEIUYUTH CYMMY,
KoTopasi Obula OBl TONydeHa MpH MPOJaXKe AKTHUBA, WJIM YMEHBIIMTh CyMMY, KOTopas Oblia Obl
BBIIJIAYEHA TIPH Iepeaue 00s3aTeNIbCTBA, I10CNIE yueTa BCEeX 3aTpaT Mo CIENKE.

HK/I — HaKOIIJICHHBIA KYTTOHHBIM TOXOJI IT0 OOJIUTAIHSIM.

O0s13aTeaBCTBO - CYIIECTBYIOMIA OOSM3aHHOCTH YTPABIAIONIEH KOMITAHWEH, NEHCTBYIOMIEH B
Ka4yecTBE JIOBEPUTEIBHOTO yrpasisitomero DoHJa, BO3ZHHKIIAS B PE3ylbTaTe MPOIUIBIX COOBITHH,
IIoraimieHuc KOTOpOfI, KaK 0XXKUaacTcs, IPpUBCACT K BBIOBITHIO M3 COCTaBa NMYIICCTBA (DOHJIa AKTHUBOB.

OnepanuoHHasi apeH/ia - apeH/Ia, OTJINYHAs OT (PUHAHCOBOM apeHIbI.

OCHOBHOH PBIHOK - DPBIHOK C CaMbIM OOJBIIMM OOBEMOM W YPOBHEM [EATENbHOCTH B
OTHOIIIEHUH aKTHBA UJIN 00s3aTEIHCTBA.

IMoramenne — Ommxkaiiimee mocpouHoe (Hampumep, odepra) moramieHue (HE YaCTHIHOE)
o0NUTanuy WIM TOralleHne OOJHTalvd, B Clydae, eCld JIOCPOYHOE IOTallleHHe HE MPEIyCMOTPEHO
SMHUCCHOHHBIMHU JJOKYMECHTAMHU.

PpiHOYHAsi cTaBKa MO KpeaMTaM - CpeTHEB3BEIICHHAs MPOIEHTHAs CTaBKa IO KpeauTam,
MPEAOCTABICHHBIM KPEAUTHBIMH  OpTraHW3alMsIMA HE()WHAHCOBBIM OpTaHu3alisiM B pyoNssX U
HMHOCTPAHHOH BaJIIOTE Ha COMOCTaBUMBIN CPOK, pacKpbiBacMoil Ha oduiinanbHoM caiite banka Poccun;

PoIHOYHAsI cTaBKA MO JeNM03UTAaM - CPETHEB3BEIIICHHAS TIPOIIEHTHAS CTaBKa 110 TIPHUBIICYEHHBIM
KPEAUTHBIMHA OPTaHM3ANMAMHI BKJIaJaM (Iermo3utaM) (PU3MUecKuX JIMI U He(h)WHAHCOBBIX OpPTraHU3aIfil B
pyOJIIX ¥ WHOCTPAaHHOW BaJIOTE Ha COMOCTABHMBIN CPOK, pacKphIBaeMOW Ha o(HUIIMaIbHOM caiite banka
Poccum;

PpiHOYHAsi CTAaBKAa CKOPPEKTHMPOBAHHAs — pBIHOYHAS CTaBKa, CKOPPEKTUPOBAHHAS TIO
COCTOSTHHIO Ha PacueTHYIO JaTy MyTeM YMHOXEHHS Ha Koddduiment:
R2
Rl
e

R1 — KnroueBas craBka banka Poccun Ha naty onpezaeneHus: phIHOYHON CTaBKH;
R2 - KnroueBas craBka banka Poccun Ha pacuerHyro nary.

PbIHOYHBIIA TOAXOX - METON OICHKH, NpPU KOTOPOM HCIHONB3YIOTCS IIEHBI W Jpyras
COOTBETCTBYIOIAs HWH(OPMAIMS, TeHEpUpyeMas PBIHOYHBIMH CIETKAMU C HJICHTHUYHBIMH  HJIH
COMOCTaBUMBIMH (TO €CTh AHAJOTMYHBIMU) aKTHBaMH, O00S3aTeIbCTBAMHU WM TPYINOH AKTHBOB U
00s13aTENbCTB, TAKOM KaK OM3HEC.

CnpaBeljiuBasi CTOUMOCTb - I1€HA, KOTOpas Obula OBl MOJy4deHa MpHU NMPOAAXKE aKTHBA WIH
yIJlaueHa MpH nepenave o0s3aTeNbCTBa MPH NPOBEACHUM ONEpaluy Ha JOOPOBOJBHONW OCHOBE MEKIY
y4aCTHUKaMH PBbIHKA Ha ATy OLEHKU.

Cpox apeHIbI - HE MOUIEKAIINN JOCPOUHOMY IPEKPALIECHUIO NTEPHOA, HAa KOTOPBII apeHAaTop
3aKIII0YMI JIOTOBOp 00 apeHje aKkTHBa, a TAKXKe JONOJHHUTENbHBbIE NMEPHOAbI, Ha KOTOPbIE apeHIaTop
HUMEET MpaBO MPOAJHUTH ApPEHAY aKTHBA C AOMOJHUTENbHOW OMjaTod uiax Oe3 Hee B COOTBETCTBHH C
JOTOBOPOM apeH[bl, €CIM Ha HAYaJbHYIO ATy apeHIbl MOKHO OOOCHOBaHHO CUMTAaTh, YTO apPEHAATOP
peanu3yer Takoe Mpaso.

Hauano CpoKka apeHabl - jJaTta, Ha4yuHas C KOTOpOﬁ apeHaaTop MnoJyda€T BO3MOXKHOCTH
pcain30BaTh CBOC IIPABO HA UCIIOJIB30BAHNUEC aKTUBA, ABJIAIOMICTOCA NPCAMETOM apCH/BI.
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DUHAHCOBBINI AKTHB - 3TO AKTHUB, SBJSAIOIIMKACA TAaKOBBIM B COOTBETCTBHHU CO 3HAUCHHEM,
ykazanHbiM B MCDO (IAS) 32 "®unaHcoBble HHCTPYMEHTHI: IpeAcTaBieHne HHPopManuu" (BBEIEH B

nevicteue Ha Tepputopun Poccuiickoit ®epepaumu [lpukazom Munduna Poccum ot 25.11.2011
No 160n).
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Ipunoocenue 2

AKTHUBBI U1 OBS3ATEJILCTBA

Onpeneenne crpaBeIIuBoOH
JocTynnbie pe PaBel

AkTHBBI (005132TeJILCTBA) CTOUMOCTH B YCJI0BHSAX

AKTHUBHbIC PBIHKH
HEAKTHBHOI'0O PbIHKA

JlenexxHble cpencTBa (B TOM YHCIIe HHOCTpaHHAs BAJIIOTA) Ha Her JleHe)xHbIe cpeacTBa u
TEKyLIUX (PaCYETHBIX) CYETAX B KPEAUTHBIX OpPraHH3aIUsIX skBuBalieHTs! ([IproxeHue 5)
Jlene)xHble cpeicTBa (B TOM YHCIIEe HHOCTPaHHAsI BAJIIOTA) BO Her Jleno3uTsl

BKJIa/IaX B KPSJUTHBIX OPTaHH3AIHAX (TIpunoxenwue 6)

HeaBrmxiuMoe UMYIIECTBO (3eMENbHbIC YIACTKH, 3/IaHHs, Her HenpmxuMoe UMYIIECTBO

COOpYKEHHSI, CTPOCHHS, TOMEIICHHSI, HHBIC 00BEKTHI (ITpunoxenue 17)

HEJBHXUMOT'0 MMYIIIECTBA, KOTOPBIE TIPOYHO CBSI3aHBI C 3eMIIeit

Tak, 4To UX IepeMeleHre 6e3 HecopasMepHOro ymmepoa mx

Ha3HAYCHHIO HEBO3MOXKHO, B TOM UHCIIE OOBEKTHI

HE3aBEPIIEHHOTO CTPOUTEIBCTBA)

IpaBo apeH/1bI HEBIKMMOIO UMYILIECTBA Her Jlebutopckas/kpeauTopekas
3a10JDKEHHOCTD 110 PEHTHBIM
aKTUBaM
(ITpunoxenue 18)

IIpaBa apeHbI HEABHKUMOTO
HMYILECTBA 110 JI0T0BOPY
ONEPAaLMOHHOI apeHbI
(ITpunoxenue 23)

VimymiecTBeHHBIE IPaBa U3 JOrOBOPOB y4acTHs B 10JIEBOM Her VmymiecTBeHHbIe paBa

CTPOUTENBCTBE OOBEKTOB HE/IBM)KUMOT'O HMYIIIECTBA, (ITpunoxenue 16)

3aKJIIOYCHHBIX B COOTBETCTBUM ¢ DeniepabHbIM 3aKOHOM OT

30.12.2004 r. Ne 214-@3 (nanee — uMyIIeCTBEHHbIC IIPaBa U3

AY)

VimMy1iiecTBeHHbIE IPaBa, CBS3aHHBIC C BOSHUKHOBEHUEM I1paBa Her VmyiuiecTBeHHbIE IIpaBa

cOOCTBEHHOCTH Ha OOBEKT HEJIBIDKMMOCTH (€r0 YacTh) I0CIie (ITpunoxenue 16)

3aBEPIICHUS er0 CTPOUTENBCTBA (CO3/1aHUE) U BO3HUKAIOIIUE U3

JIOrOBOpa, CTOPOHOM 110 KOTOPOMY SIBJISICTCS IOPHANYECKOE

JIMLO, KOTOPOMY NPUHAJUISKHUT NPaBO COOCTBEHHOCTH HIIH

MHOE BEIIIHOE MPaBo, BKJIIOYAs PaBO apeH/Ibl, HA 3eMEJIbHBII

Y4aCTOK, BbIJICJICHHbIH B YCTAaHOBJIEHHOM HOPSIKE JUIsl Liesel

CTPOHUTENILCTBA 00BEKTA HEABMKUMOCTH, H (HIJIH) HUMEIOLINM

pa3pelleHe Ha CTPOUTENILCTBO 00bEKTA HEJIBHKUMOCTH Ha

YKa3aHHOM 3€MEJIbHOM y4acTKe, TM00 I0pUANYECKOE JIULIO,

MHBECTHPYIOLIEE JCHEKHbIE CPEACTBA WM MHOE MMYLIECTBO B

CTPOHTENILCTBO 00BEKTa HEBIKMMOCTH ([Jajee -

MMYIIECTBEHHBIE [IPaBa, CBS3aHHBIC C BOSHUKHOBEHUEM ITpaBa

COOCTBEHHOCTH Ha O0BEKT HEIBIIKMMOCTH)

HmyriecTBeHHBIE TIpaBa U3 IOTOBOPOB, HA OCHOBAHUU KOTOPBIX Her HMmymiecTBeHHBIE TIpaBa

OCYIIIECTBIISIETCS] CTPOUTEBCTBO (CO3JaHUe) 00HEKTOB (ITpunoxenue 16)

HEJBI)XMMOT'0 MMYIIECTBA (B TOM YHCIIE HA MECTE€ CHOCHMBIX

00BEKTOB HEJIBYKUMOCTH) Ha BBIJICJICHHOM B YCTaHOBJICHHOM

TOPSIZIKE TSI LIeJIeH CTPOUTENBCTBA (CO3JaHUs1) YKa3aHHOTO

00BbeKTa HEJIBIXKUMOCTH 3€MEBHOM y4acTKe, KOTOpbIi (TIpaBo

apeH bl KOTOPOro) COCTaBIISIeT aKTUBBI poHma (nanee -

MMYIIECTBEHHBIC MIPaBa U3 JIOTOBOPOB, Ha OCHOBAHUH KOTOPBIX

OCYIIECTBIIAETCS. CTPOUTETHCTBO)

HmymecTBeHHBIE TIpaBa U3 1OrOBOPOB, HA OCHOBAHUU KOTOPBIX Her MmymiecTBeHHble paBa

OCYILECTBISIETCS] PEKOHCTPYKIHS 00bEKTOB HEABHKUMOCTH, (ITpunoxenue 16)

COCTaBJIAIONIMX aKTHBBI oHMa (1aee - UMYIECTBEHHbIE TIpaBa

U3 JIOrOBOPOB, HA OCHOBAHHHU KOTOPBIX OCYIIECTBISICTCS

PEKOHCTPYKIINS)

[IpoekTHass JOKyMEHTaLUs A5l CTPOUTENHCTBA WU Her IIpoekTHas nokymeHTanus

PEKOHCTPYKIMU 00BEKTa HEIBIKIMOCTH (ITpunoxenue 15)
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OO6nuranyy poCCHHCKUX X035 CTBEHHBIX O0IIECTB, €CITH
YCIIOBHS MIX BBIITCKa IPEyCMaTPHBAIOT NIPABO Ha MOIyICHHE
OT SMHUTEHTA TOJIBKO ICHEKHBIX CPEJICTB MIIN SMUCCHOHHBIX
LIEHHBIX OyMar M rocylapCTBEHHasi PErHCTPALHS BBIITyCKa
KOTOPBIX COIPOBOYKAJIACh PETHCTPANHeH IIPOCHEKTa IEHHBIX
Oymar WM B OTHOIICHHH KOTOPBIX 3apeTHCTPHPOBAH IIPOCHEKT
LEHHBIX OyMar (IPOCIIEKT IMUCCHH IIEHHBIX OyMmar, IuiaH
MIPUBATH3ALNH, 3aPETUCTPUPOBAHHBIN B KAUECTBE MPOCIIEKTa
SMHCCHH IIeHHBIX OyMar) HOMHHHpPOBaHHBIE B PYOIIsiX (nanee —
OOJIUTalUy POCCUICKUX XO3SHCTBEHHBIX OOIIECTB,
HOMHHHPOBAHHBIE B PYOJISIX)

MockoBckas Ouprka
BrebuprxeBoit
poccuiickuit
JUIIEPCKUM PBIHOK

OO0nuranyu, HOMAHUPOBAHHBIC
B pyOIIsIX
(Mpunoxenwue 9)

OGuHUraIiy POCCHHCKIX X035HCTBEHHBIX OOIIECTB, eCIIN
YCIIOBHS MX BBIIyCKa IIPEyCMaTPHUBAIOT IIPABO Ha MOTydeHHE
OT 3MHUTEHTA TOJIBKO JICHEKHBIX CPEJICTB MIIM SMHCCHOHHBIX
LEHHBIX OyMar M rocyJapCTBeHHasi PErHCTPALHS BBIITyCKa
KOTOPBIX COIPOBOXKIAIACH PETUCTPALlHEeH IIPOCIIEKTa [IEHHbIX
OyMar Wid B OTHOIICHHH KOTOPBIX 3apPErHCTPUPOBAH IIPOCIIEKT
LEHHBIX Oymar (IPOCIIEKT 3MHCCHH LICHHBIX OyMar, I1aH
NPUBATH3ALMH, 3aPErHCTPUPOBAHHBII B KAYECTBE POCIIEKTa
IMHCCHH LICHHBIX GyMar) HOMHHHPOBAHHbIE B BAIIOTE (1ajee —
00JIMTalK POCCHICKAX SMUTEHTOB, HOMUHHPOBAHHBIE B
MHOCTPaHHOMH BaNIOTE)

MexryHapOaHBIH
BHEOHPIKEBOIT
JUIIEPCKUM PBIHOK

OO6nuranyy, HOMHHHPOBAaHHEIE
B MHOCTPAHHOH BaJIIOTe
(TIpunoxenwue 8)

BI/Ip)KeBBIe 06erau1/n/1 pOCCHﬁCKHX XO03SHCTBEHHBIX 06II.IBCTB

MockoBckas Ouprka
BHebupxeBoi
poccuiickuit
JUIEPCKUM PBIHOK

O6uranuy, HOMUHUPOBAaHHBIE
B pyOJIsix
(TTpunoxenue 9)

TocynapcrBennblie nennbie Oymaru Poccuiickoit denepanum,
rocyaapCTBeHHbIE LIEHHbIE Oymaru cy0bekToB Poccuiickoit
deznepanyiu 1 MyHULUIIATIbHBIE IEHHBIE OymMaru

MockoBckas oupxa
BreOuprxeBoit
poccuiickuit
JMIIEPCKUH PBIHOK

OGHI/IFaLII/II/I, HOMHHHPOBAHHLIC

B pyOIIsIX
(TTpunosxenwue 9)

OO6Uraniu THOCTPAHHBIX SMUTEHTOB U MEXYHAPOJHBIX
(MHAHCOBBIX OpraHU3alLlMi, €CIIH 10 HUM IPEIyCMOTPEH
BO3BpAT CyMMbI OCHOBHOT'O J10JIra B IIOJIHOM 00beMe U
npucBoeHHbIl obnuramusm ko CFI umeer cnenyronime
3HaueHHMs: epBast OykBa — 3HaueHue «Dy, Bropast OykBa —
3HadyeHue «Y», «B», «C», «T» (nanee — obaurarmu
HMHOCTPAHHBIX 3MUTEHTOB U MEXYHAPOJHBIX (PMHAHCOBBIX
OpraHu3armii)

MockoBckas oupxa
MexyHapoaHBIH
BHEOHPIKEBOIt
JUIIEPCKUI PBIHOK

OOnuranuy, HOMHHHPOBAHHbIE
B MHOCTPAHHOH BaIIIOTE
(ITpunoxenue 8)

OO6uranyy PUIMYECKUX JIUL, B OTHOIICHUH KOTOPBIX HE
3aperucTPUPOBAH MPOCIEKT IEHHBIX Oymar, eciu Ooree 25
MPOLIEHTOB Pa3MEIEHHBIX aKUUii (10Jei B yCTaBHBIX
KaIluTalax) yka3aHHbBIX JIUI COCTAaBIISAIOT akTUBBI DoHIa

MockoBckas Oupika
BrebupixeBoit
poccuiickuit
TUIIEPCKUI PBIHOK

OOnuranuy, HOMUHAPOBaHHBIE

B pyOIIsIX
(TIpunosxenue 9)

Poccuiickue 1 HHOCTpaHHBIE IENO3UTAPHBIE PACIMCKU HA
LIEHHbIE OyMaru, COriacHO HHBECTHIIMOHHON JeKIapaiu
Donna

MockoBckas bupxka
MexnyHapoaHBIN
BHEOHPIKEBOI
TUIIEPCKUI PBIHOK

Jleno3utapHbie pacucKu
(ITpunoxenue 13)

VIHBECTHIIMOHHBIE MTal 3aKPBITHIX MAEBBIX HHBECTUIIHOHHBIX
(OH/IOB M aKLIMHU AKIIHOHEPHBIX HHBECTULIMOHHBIX (DOH/IOB,
OTHOCSIIIMXCS K KATErOpuH (DOHIOB HEJBIIKUMOCTH HITH
peHTHBIX (OHIOB

MockoBckas Guprka

HHBecTUIINOHHBIE TTaN
(ITpunoxenue 12)

ITaun (akiym) HHOCTPAHHBIX MHBECTUIIMOHHBIX ()OHIOB, €CIIH
MIPUCBOCHHBIN yka3aHHBIM MasM (akiusaMm) kox CFI umeer
CIIeIyIOIKe 3HAUCHUS: TiepBasi OykBa - 3naueHue "E'", Bropas
OyxBa - 3Hauenue "U", Tperbs OykBa — 3HaueHHE «C» mian «O»,
msaTast OykBa - 3HadeHue "R" (manee — mam (akim)
WHOCTPAHHBIX MHBECTUIIMOHHBIX (DOHIOB)

Her

Ax1uu (TIan) MTHOCTPaHHBIX
Kommnanuii (HOHI0B)
(ITpunoxenue 11)

AKIIMH POCCHHCKUX XO3SIMCTBEHHBIX 00MIECTB (32
UCKJIIOUCHHEM aKIMil aKIIMOHEPHBIX HHBECTHIIMOHHBIX
(oHIoB)

MockoBckast bupka

AKIMH POCCHICKUX 3MUTEHTOB
(ITpunoxenue 10)

Jlonu poccuiicKuX X03sMCTBEHHBIX 00IIECTB

Her

busznec
(Ilpmnoxenue 14)
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AKIII/II/I HWHOCTPAHHBIX aKINUOHEPHBIX O6HICCTB

MexryHapOoaHBIH
BHEOHPIKEBOIT
JUIIEPCKUH PBIHOK

Axnnn (11an) HTHOCTPaHHBIX
koMnauui (poHmoB)
(Ipmnoxenue 11)

HpaBa y4actus B YCTaBHBIX KallUTaJlaX NHOCTPAHHBIX
KOMMEPYECKUX OpFaHI/ISaHI/Iﬁ

Her

busnec
(ITpunoxenue 14)

[IpocTteie BeKcels IOpUIMIECKHX JIHLL, OoJee 25 IpOoIeHTOB
Pa3MEIICHHBIX aKIUi (JI0JIeH MM [PaB y4acTus B YCTaBHBIX
KaIluTanax) KOTOPbIX COCTaBISIOT akTuBbl DoHa (naiee —
BEKCEJIs)

Her

Bekcens (Ilpunoxenne 22)

VmymecTBeHHbBIE TIpaBa 1o 00s13aTENbECTBAaM U3 JIOTOBOPOB
3aiimMa, B TOM 4HCIIe, PEIMETOM 3aiimMa 110 KOTOPBIM SIBJISTFOTCS
aktuBbl DoHMA (naee — 3aiiMbI BBIJAHHBIE).

Her

Jlemo3nuThl ¥ 3aiiMbI BbIJTAHHBIE
(TTpunoxenwue 6)

3alMbl (KpenThI) OTyIeHHEIe

Her

3alMBI (KpeIUThI) MONTyIeHHbIE
(ITpunoxenue 7)

I[€6I/ITO]I)CK3.$I 3aJ0JKEHHOCTD IO apE€HAC

Her

JleGuropckast/kpeuropckas
3a/I0JDKEHHOCTD 110 PEHTHBIM
aKTuBaM (apeH/a)
(ITpunoxenne 18)

eramopcxaﬂ 3aJ10JDKCHHOCTH 110 ape€H/Ie

Her

Jlebutopckas/kpeauTopeKas
3a/I0JDKEHHOCTD 110 PEHTHBIM
aKTuBaM (apeH/a)
(ITpunoxenue 18)

ABaHCHI TOJIY4YCHHBIC

Her

Jlebutopckas/kpeauTopekas
3aJJOJDKEHHOCTb KPaTKOCPOYHAst
(ITpunoxenue 19)

ABaHCBHI BbIZJAHHBIC

Her

JeGuropckasi/kpeuropeKast
3aI0JDKEHHOCTH KPAaTKOCPOYHAs
(ITpunoxenue 19)
JeGuropckasi/kpeuropcKas
3aI0JDKEHHOCTD JJOJrOCpO4Has
(ITpunoxenue 20)

Ipouast neduTopckas 3a10KEHHOCTh

Her

JeGuropckast/kpeuropcKast
3aI0JDKEHHOCTh KPAaTKOCPOYHAs
(ITpunoxenue 19)
JeGuropckast/kpeuropeKast
3aI0JDKEHHOCTD JOJIrOCPOYHAs
(ITpunoxenue 20)

[Tpouas KperuTopcKas 3a10/KEHHOCTD

Her

JeGuropckast/KpeIuTopeKast
3aI0JDKEHHOCTH KPAaTKOCPOYHAs
(Ipunoxenue 19)
JeGuropckast/KpetuTopcKast
3aI0JDKEHHOCTD JJOJIrOCPOYHAs
(ITpunoxenue 20)

KoppextupoBka cripaBeAsBOi CTOMMOCTH MOUIEKALIETO
MOTY4IEHHIO/BBIOBITHIO (PYHAHCOBOTO aKTHBA

Her

KoppexrupoBka cripaBeannBoit
CTOMMOCTH TOUIEKALIET0
MOJTYIEeHHIO/BBIOBITHIO
(hMHAHCOBOTO aKTHBA
[punoxenwue 21)
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Tpunoxcenue 3

AKTUBHBIE PBIHKA

HaumenoBanue Bun HaumeHoBaHue aKTHBOB Kpurepun 1151 npu3HaHus PbIHKA AKTHBHBIM Haémonaembie Meroauxa onpeneJieHUs CIIPABeIJIUB O
PbIHKA AKTHBOB JaHHbIE CTOMMOCTH /I AKTHBHOI'0 PBIHKA

MockoBckast Iennnie JlomymieHHbIEe K TOpram Jlns akTHBa Ha ATy OLIEHKH OJHOBPEMEHHO CpenHeB3BenIeHHas CripaBeuinBasi CTOMMOCTD aKTHBa
oupxa Oymaru LIeHHBIe OymMaru BBITOTHSIOTCS CIIEAYIOIINE YCIIOBUSI: 1IeHa. NPUHHAMAETCs] paBHOM Hamnbonee
- KOJIMYECTBO CAEJIOK 3a mocieanue 30 nuei aKTyaJIbHOU CPEAHEB3BEIICHHON LIEHE HA
10 u Goree; naty He paHee 30-Tu qHel 10 AaThl
’ o
- COBOKYITHBIIT 00BEM CJIEJIOK 3a MOCIIeTHUE OIpeaC/ICHUs ClIpaBeUINBON CTOUMOCTH
30 nueii mpesbicun 500 000 py6. aKTHBA.

Ecnu Ha naTy oneHkH Ha Gupske ecTb 1ieHa
(OFFER) u cpenneB3BenieHHas LieHa >
OFFER, To B KauecTBe CripaBenBOit
croumoctu npuHuMaercs riena OFFER.

Ecnu Ha naty oneHkH Ha Oupixe ecTb
unpopmanus o uexe (BID) n
cpeaneB3BeleHHas nena < BID, To B
KauecTBE CIPABEUTMBON CTOMMOCTH
npuHuMaercs 1exa BID.
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Ipunoocenue 4

METO/IbI OLIEHKH CIIPABEJINBOI1 CTOUMOCTH ®UHAHCOBBIX AKTHBOB JOXOHBIM
MOXO0JA0M

1. Hpueedeuuaﬂ CHOUMOCHIb OCHEHCHBIX NOMOKO8

[IpuBeneHHast CTOMMOCTbD JICHSKHBIX TIOTOKOB Ha JIATy OLICHKU PaCCUYUTHIBACTCS 110 (hopMyIie:
N
CF;
PV = Tt
i=1 (1 +7)365

rue:

T — CTaBKa JUCKOHTHPOBaHU,

N — KONWYeCTBO OCTABIIMXCS HA JIATy OLEHKH IUIATE)KEH MPOIIEHTOB /WM OCHOBHOW CYMMBI
JIOJITa TI0 JIOT'OBOPY (AEMO3UTY, JOITOBOM IIEHHOW Oymare)

CF; — BenmumHa i-ro marexa,

t; — mara i-ro maTexa,

ty — maTa OLICHKH.

CraBka JAMCKOHTHPOBAHUS, WCIONb3yeMas I METOJa OXHUIAACMON MPUBEICHHOW CTOWMOCTH,
BO3HMKAeT W3 HAOIOJAaeMBIX CTaBOK JOXOAHOCTH IO COMOCTAaBMMBIM aKTHBaM WJIHM 00S3aTENbCTBaM,
oOparmarormmmMcst Ha peiHke. COOTBETCTBEHHO, ITPEIYCMOTPEHHBIC IOTOBOPOM, OOCIIIaHHBIC U Hanbojee
BEPOSITHBIC MOTOKH JICHEXKHBIX CPEJICTB JUCKOHTUPYIOTCS 10 HAOIIOaeMOW MM PacueTHOW PHIHOYHON
CTaBKE Uil TaKUX YCJIOBHBIX ITOTOKOB NEHEKHBIX CPEIACTB (TO €CTh PBIHOYHOW CTAaBKE JOXOAHOCTH).
[opsimok ompeneneHus] CTaBKH TUCKOHTUPOBAHUS TPUBOIUTCS B OTHOIIEHHWH KaXKIOTO BHIA AKTHBA

(00s3aTenBCTBA) B ClIydae MPUMEHEHUS MaHHOTO METo/a Ha ocHOBaHWHU [Ipmmoxkenwit 5-22 HACTOAIIMX
IIpaBu.

JleHeKHBIE TIOTOKH, BKIIOYAs MPOIEHTHBIA JOXOJ, PACCUYUTHIBAIOTCS B COOTBETCTBUH C
YCIOBUSMHU JIOTOBOPA, HCXOMAS W3 JONYIICHUS, 4YTO JEHEKHBIE CpeiacTBa OyayT BO3BpAIlCHEI
CBOEBPEMEHHO (B TE€UYEHHE MAKCHUMAIBHOI'O CPOKA, Ha KOTOPBIA MPEIOCTaBICHA CCYa B COOTBETCTBUH C
JIOTOBOPOM ).

2. Pacuem r¢hghexmuenoii cmagku 00xo0HoCmu 007120801 YeHHOU Oymazu

OddexTrBHAS cTaBKa JOXOMHOCTH JOITOBOW IEHHON Oymaru oT meHbl P ompenensercs uexos
U3 YpaBHCHHUS:

N
CF,
P+ NKD =

ti_to
i=1 (1 +YTM) 365
rIe:
YTM — uckomas 3ppekTrBHAS CTaBKa TOXOJHOCTH,

P — meHa, or KOTOpO# paccumThiBaercsi 3PQeKTHBHas CTaBKa JOXOJHOCTH JIOITOBOW IEHHOM
Oymaru,

NKD — HaxoIJIEHHBII KyNOHHBIM JTOXOZ Ha JaTy OIEeHKH (NpuOaBisercs B TOM ciydae, eclid
nena P me prmogaer HKI),

N — KONMYecTBO OCTAaBILMXCS HA JIATy OLEHKH IUIaTeKeH MPOLIEHTOB H/MIM OCHOBHOW CYMMBI
JI0JITa TI0 JOJITOBOW LIEHHOW Oymare,

CF; — BenmuumnHa i-ro miaTexa,
t; — mara i-ro maTexa,

to — aTa OLICHKHU.
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3. Koppexmupoeska cnpageodnugoii cmoumocmu aKmuea npu 603HUKHOBEHUU COObIMUS,
eedyuiezo K obecyenenuro

CTeneHsp CylIeCTBEHHOCTH PHCKOB Koappunment obecuenenust IIpocpouxa
HecymecrBennas 1 110 6 MeCsILIeB BKIFOYUTEIHHO
YmepenHas 0,75 cBbIe 6 10 12 Mecsres
BKJIFOUHTEIBHO

CymecTBeHHas 0,5 cBolme 12 1o 18 mecsiues
BKJIFOUHTEIBHO

BecbMa cymecTBeHHas 0,35 cBoIme 18 1o 24 mecsieB
BKJIFOUHTEIBHO

[NomHoe obecrieHeHne 0 CBBIIIE 24 MecsIeB

B ciyuae mpocpodku HCHONHEHHs 00S3aTENbCTBA JIODKHMKOM (jajiee MO TEKCTy HpOCpOUKa
JOJDKHMKA) TIO0 TaKAM BHJAM AaKTHBOB (MMYIIECTBEHHBIX MpaB TpeOOBaHHs), Kak JeOMTOpCKas
3aJI0JDKEHHOCTh, JICHEKHBIE CpEJACTBAa BO BKJIAgax, 3aliMbl BBIJAHHBIE (KpOMe JOroBopa 3aiima,
3aKTIOYEHHOTO IyTE€M BBITyCKA W TNPOAAXH OOJMramuii) CIpaBeUIMBas CTOMMOCTh aKTHBA
KOPPEKTHPYETCsl B COOTBETCTBUU C TAOJIHIIEH BBIIIE ITyTEM YMHOXEHHS Ha KO3((QUINEHT oOeciieHeH s.

Bmecte ¢ TeMm, eciii IMEIOT MeCTO Apyrue coOBITHS, BIMSIOINE Ha 0OeclieHeHne, Y IpaBIsiomas
KOMIIAHMS CAMOCTOSITEIFHO WM C NPHUBJICYEHHEM HE3aBUCHUMBIX HKCIIEPTOB BHIHOCHT MOTHBHPOBAHHOE
Cy)KIEHHE O CYIIECTBEHHOCTH PHUCKOB M NPHMEHEHHH TOTO WM MHOro Kod(h¢uimeHta oOecreHeHHs,
1160 YTpaBisiomas KOMIIAHUS NIPHUBJIEKAET OLEHIIMKA ISl OIICHKH CIPAaBEAIMBON CTOMMOCTH aKTHBA, B
COOTBETCTBHHU € MYHKTOM 4.9. HacTosmux [Ipasu.

anaanﬁomaﬂ KOMIIaHUS B JIFOOOM CJIyda€ BBICKA3bIBACT CYXXIACHHUEC O IIOJHOM OGCCHCHeHI/II/I
AKTHUBa B ClIy4dasx:

- MIPU3HAHUS TOIDKHUKA OaHKPOTOM;

- MIPOCPOYKH HCIIONHEHHS JOJDKHUKOM O0S3aTeNbCTBA 0 HCTEUCHHH CPOKAa HCKOBOI
JaBHOCTH,

- AQHHYJIUPOBAHMA JIMLEH3UM Yy KPEAWTHOM OpraHu3aluy, Ha cyerax M BO BKIagax y
KOTOpOI Haxo#sTcs AeHexHbIe cpeactea Donpa.
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Tlpunoocenue 5

JEHEXHBIE CPEJICTBA U DKBUBAJIEHTBI

Bujael akTHBOB JleHexKHbIE cpesiCTBa (B TOM YMCIIe MHOCTPAHHAs BAJIIOTA) HA TEKYIIUX (PACUETHBIX) CUETaX
B KPEIIUTHBIX OpraHU3aLHsX.

JICHC)KHBIG CpeacTBa (B TOM 4HUCJI€ HTHOCTPpAaHHAs BaJ'IIOTa) BO BKJIalaX B KPEAUTHBIX
OpraHu3alysax.

Bexkcens.
3aiiMbI BEIJJAHHEIE.
IIpovast mebuTopckas 3a10JKEHHOCTh B YaCTH JEHEKHBIX CPEJICTB Ha OPOKEPCKHUX CUeTax

Ennanna akruBa JleHexxHas eMHUTIA B COOTBCTCTByIOH.ICf/'I BAJIIOTE.

M NPU3HAHUA 1. JlenexxHble cpeacTBa (B TOM YMCIIe MHOCTPAHHAS BATIOTA) HA MEKYWUX (DACYEMHbIX)
cuemax 8 KpeoumHslx OpeaHu3ayusax TPU3HAIOTCS aKTHBOM B COOTBETCTBHH C HACTOSIIINM
[IpnoxeHneM B yacTH, HeOOpEeMEHEHHOH 00513aTeIbCTBAMH, MPETIITCTBYIOIIMHI
CBOOOTHOMY PACIIOPSDKEHHIO ACHEKHBIMHU CPEICTBaMH, B YaCTHOCTH, COTJIAIICHUEM O
HECHM)XKaeMOM OCTaTKe.

INpu3HaHue OCyIIECTBIAETCS HA OCHOBAaHNUH JIOKYMEHTOB, ITOATBEPXKIAIOIIUX OCTaTKH.
JleHexkHbIe cpe/icTBa (B TOM YHCIIe HHOCTPAHHAS BAJIFOTA) 60 6KA1A0AX 6 KPEOUMHbIX
Opeanu3ayuAx IPU3HAIOTCS AKTUBOM B COOTBETCTBHHM ¢ HacToAUM [IpunoxkeHuem B
cllydae ecliy yCI0BHS JETIO3UTHOTO J0r0BOPa YIOBJIETBOPSIOT OHOMY M3 CIIEAYIOIIHUX
YCIIOBHIA:

- CPOK JCTIO3UTA - «10 BOC’I‘peﬁOBaHI/Iﬂ» WM MEeHee 3-X KaJIEHJapHBIX MECALIEB C
JaTbl pa3MEIICHUA ACHEKHBIX CPEJICTB;

- JACTO3UT MOXET OBITh PacTOPruyT no MHUIUATUBE BKJIIaJUUKA B 000 JCHb 0e3
TIOTEPU HAYUCIICHHBIX Ha AaTy paCTOPKEHUS IIPOLICHTOB.

HpI/ISHaHI/IC AKTHUBaA OCYILIECTBIIACTCA Ha OCHOBAHUU JOKYMEHTOB, IIOATBEPIKAAIOIINX
OCTaTKHU Ha COOTBETCTBYIOLIUX (TeKyH.[I/IX, Ppacy€THBIX, I[CI'IOSI/ITHLIX) Cyerax B erI[PITHOﬁ
OpraHusalyu.

2. Bexcens TIPU3HAIOTCAd aKTUBOM B COOTBETCTBHUH C HACTOALLIUM HpPIJ'IO)KeHHeM Ha 1aTy ux
l'IpI/IO6peTCHI/I}I, B CiIyda€ €CJId 10 AAaThbl UX NMOralieHus ¢ AaThbl IIEPBUYHOIO NIPU3HAHUSA
OCTACTCsI MEHEE TPEX MECALICB.

HpI/ISHaHI/Ie BEKCEJIA OCYLIECTBIISICTCA HA OCHOBaAHUU BEKCEJIA U JOKYMEHTOB,
TIOATBEPKAAIOIINX 3aTpaThbl Ha €ro npuo6peTeHHe.

HpI/ISHaHI/Ie BEKCEJIA IPEKpAIACTCA Ha JaTy UCTIOJIHEHUS BEKCEIILHOI'O 0053aTEeIILCTBA.

3. 3aiimel svi0anmbie NPU3HAKOTCA aKTUBOM B COOTBETCTBHUHU C HACTOALIUM HpI/IJIO)KCHHeM B
ClIyda€ €CJid 3a€M PEAOCTABJIEH «10 BOCTpe6OBaHI/I5[>> WM Ha CPOK MEHEE 3-x
KaJICHAAPHBIX MECALICB C AAaThl NEpEaadn AC€HEKHBIX CPEACTB.

Ipu3HaHKE OCYLIECCTBIASTCS C JAaThl IPSIOCTABICHNS 3aiiMa HAa OCHOBAHHHU OrOBOPOB U
JIOKyMEHTOB, TOATBEPIKIAOLINX CIIMCAHNE ICHEKHBIX CPEICTB ¢ GAHKOBCKOTO cUeTa
®Donpa (BBIMKUCKA CO CUETA).

4. [lebumopckast 3a001ceHHOCMb PUIHACTCSI ICHEKHBIMU CPEICTBAMHU (IKBHBAJICHTOM)
ecnu:

- neOrTOpCKast 33 10JKEHHOCTh OTPAXKALET npago mpebosaHusl K 6pokepy B 4aCTH
MOTTYIEHHUsT ICHESKHBIX CPEICTB, IEPEIaHHBIX IS COBEPIICHHUS CASIOK C IIEHHBIMH
Oymaramu ¥ (WIH) 3aKIFOYSHHS JOTOBOPOB, ABJISIOLIMNXCS TIPOU3BOAHBIME (QHHAHCOBBIMH
HHCTPYMEHTaMH, a TaKXKe JCHEeKHbIE CPEICTBA, MOTyIeHHBIE OPOKEPOM MO TAKMM CICIIKaM
1 (WIIK) TAaKUM JIOTOBOpaM;

- OpoKep He BIpaBe HCIOIb30BAThH B CBOMX HHTEPECax JICHEKHbIe CPECTBa,
HaXOMSIINECS Ha CIICHUATbHOM OPOKEPCKOM cUeTe.

HpmHanne AKTHUBA OCYILIECTBIIACTCA HA OCHOBaAHUU JOKYMEHTOB, IOATBEPKAAIOIINX
OCTaTKHU Ha CICIMAJIbHOM 6p0K€pCKOM CyeTe.

5. IIpu3Hanne aKTHBOB B COOTBETCTBHU ¢ HacTosmuM lIpuioskeHneM mpekpamaercs Ha
,Z[aTy nperameHI/m 06$I3aTeJII>CTBa HUCIIOJIHCHUEM ITOJIKHHKA, HOBAIMU 06}I3aTeJILCTBa B
)lpyroe OGSBS.TGJ’ILCTBO, 10 UTHBIM OCHOBAHHSIM, HpeL[yCM(Yl‘peHHLIM 3aKOHOAATCJIIBCTBOM HIIN
JIOroBOpoM. JleHeKHbIe CpelICTBAa B pa3Mepe OCHOBHOM CyMMBbI 3aiiMa M Ha4yMCIEHHBIX
MPOLEHTOB B CIIy4ae MPOCPOUYKH OIUTATHI IIEPEXO/IST B COCTAB IEOUTOPCKON 3a10TKEHHOCTH
donpa.

CnpageuiuBas CTOMMOCTH CrpaBeuiiBasi CTOMMOCTh aKTHBa OMPEACIISIETCS B CyMMe:
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- OCTaTKa Ha TEKYIUX (PAacCUEeTHBIX) CYETaX B KPEAUTHBIX OPTaHU3ALMAX 32
BBIYETOM CyMMBbI HECHIUIKAEMOI'O OCTATKA;

- OCTaTKa BO BKJIA/1aX B KPEIUTHBIX OPraHU3aLUsX;

- OCTaTKa Ha CHeHaTbHOM OpPOKEPCKOM CUETe;

- NIEPEUYHCIICHHBIX JICHEKHBIX CPEJICTB 10 JOrOBOPY 3aliMa ¥ HAUUCIIEHHBIX
COIJIACHO YCIIOBUSIM JIOIOBOPA IIPOLICHTOB;

- 3aTpaT Ha IPHOOPETEHNE BEKCETISL.

CoOpITHSI, MPUBOASIIIHE K Ipocpouka KOMKHKUKA, COCTABIIAIONIAs Ooliee YeM 6 MecsIIEB;

00eclIEHEHHIO aHHYJIMPOBaHUE JTUIEH3UH KPEIUTHOH OpraHU3aluH;

BBEJICHUE B OTHOILICHUU KPEAUTHON OpraHu3aiuy, Opokepa, HHOro JI0JKHHKA MIPOLEAYD,
MIPUMEHSAEMBIX B JieJle 0 0aHKPOTCTBE;

HMHBIE COOBITHS.
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Tpunoorcenue 6

JIEIIO3UTHI U 3AMBI BHIJJAHHBIE

Bujael akTHBOB JleHexKHbIE cpe/iCTBa (B TOM YMCIIe HHOCTPAHHAs BAJIOTA) BO BKIAJaX B KPEIUTHBIX
OpraHu3aIysIX.

JICHC)KHBIG CpeacTBa (B TOM 4HUCJI€ HTHOCTPpAaHHAs BaJ'IIOTa) Ha TCKyIIUX (pacquH},Ix) cuerax
B KPEIUTHBIX OpraHu3alysaX B YaCTH HECHUIKAEMOI'O OCTATKa.

3aliMbI BEIJJAHHEIE.

Bexcenst.
Ennnnna akruBa JleHexxHas eMHUIIA B COOTBCTCTByIOH.ICf/'I BAJIIOTE.
OcobenHocTn NpU3HAHM 1. JlenexxHble cpeacTBa (B TOM YHCIIe MHOCTPAHHAS BATIOTA) 80 BKIA0AX 68 KPEOUNHbIX

opeanuzayusx MPpU3HAIOTCA aKTHUBOM B COOTBETCTBHUH C HACTOAIIUM HpI/IJ'IO)KCHI/ICM, cClin
OHOBPEMEHHO BBLINTOJIHAIOTCS CIICAYIOLINE YCIIOBUS:

- CPOK JICTIO3uTa 3 nu 60)'[66 KaJICHAAPHBIX MECALICB C AaThl Pa3sMCIICHNA JEHEKHBIX
CcpencTs;

— JCIMO3UT HEC MOXKET 6I)ITI> PacTOpruyT BKIaJ4YMKOM B J'IIOGOf/'I JCHb 6@3 orepu
HaAYMCJICHHBIX Ha JaTy paCTOPKECHUS IIPOLICHTOB.

Ipy3HaHUE OCYIECTBISICTCS Ha IaTy 3a4MCICHUS JICHEKHBIX CPEICTB BO BKIIA Ha
OCHOBaHHH JIOTOBOPOB U JIOKYMEHTOB, MOATBEPKIAIOIIMX OCTATKH Ha COOTBETCTBYIOIIHX
cueTax (BBIIHCKH CO CUETa).

2. JlenexxHble cpencTBa (B TOM YHCIIe HHOCTPaHHAs BAJIFOTA) HA MEKYWUX (PAcuenHboix)
CUemax 8 KpeOUmHwlX OP2AHU3AYUsAX IPU3HAIOTCS. AKTHBOM B COOTBETCTBHH C HACTOSIIIM
TpHIoKeHHEM C JaThl BCTYIUICHHS B CHITY COTJIALIICHHUS O HECHHKAEMOM OCTaTKe.

HpI/ISHaHI/IC TIpEKpalIaeTCs € AaThbl NPEKPALICHUS COIIAIICHUA O HECHUXKACMOM OCTATKE.

3. 3aiimer svi0anmbie NPU3HAKOTCA aKTUBOM B COOTBETCTBHUH C HACTOALIUM HpI/IJ'IO)KCHI/IeM B
CJIyda€ €CJid 3a€M IIPEA0CTaBJIEH Ha CPOK bonee 3-x KaJICHAapHBIX MECALIEB C AaTbl
nepeaavn ACHEXKHBIX CPEZICTB.

Ipu3HaHUE OCYLICCTBIAESTCS C AaThl IPEJOCTABICHNS 3aiiMa Ha OCHOBaHHH IOTOBOPOB U
JOKYMEHTOB, IOATBEPIKIAIONINX CITMCAHUE ICHEKHBIX CPECTB ¢ GAHKOBCKOIO CYETa
®Donpa (BBIMUCKU CO CUETA).

4, HpI/ISHaHI/Ie AaKTHUBOB B COOTBETCTBHUU C HACTOALIHUM HpI/IJ'IO)KeHI/IeM NpEeKpalIacTcs Ha
JaTy NpEeKpaleHus 00513aTEeILCTBA HCITOTHEHHEM JOJDKHHUKA WKW HOBALIUIO 00513aTEeIILCTBA B
Apyroe 06H3aTeJ'ILCTBO, 110 UHBIM OCHOBAHMUAM, IIPEAYCMOTPEHHBIM 3aKOHOAATEIILCTBOM WUJIN
JA0roBOpoM, € yd4€TOM IOpsiAKa IPpU3HAaHUA Ha OCHOBAHHM ITYHKTa 2 HaCTOAIEro paszaeia.
I[CHG)KHI:IC CpeacTBa B pasMepe OCHOBHOM CYMMBI 3afiMa U HAYMCIICHHBIX TIPOLICHTOB B
ClIyda€ MPOCPOYKHU OIUIATHI IEPEXOAAT B COCTaB ﬂe6HTOpCKOI71 3ag0pKeHHOCTH DOoHpa.

CnpaseuinBas CTOMMOCTH 1. CrpaBeyinBasi CTOMMOCTb aKTHBA, B OTHOILICHUH KOTOPOr'O OHOBPEMEHHO
BBITIOJIHSIOTCS CIEAYIOIINE YCIIOBUS:

- CPOK HCIIOJTHEHHUS COOTBETCTBYIOLIEr0 0053aTEJILCTBA MEHEE OIHOIO I'0J1a;
- JIOTOBOPHAsI CTAaBKa Ha JIaTy HepPBUYHOrO PH3HAHUS HE OTKIIOHAETCS OT
PBIHOYHO# CTaBKH I10 JIETIO3UTaM B BaJIIOTE aKTHBA, CKOPPEKTUPOBAHHOM Ha aTy
NIEPBUYHOTO NIPU3HAHUS aKTHBa, Oonee ueM Ha 20%,

OIPEJIETACTCS B CyMME:

- CYMMbI HECHMYKAEMOT'0 OCTATKa;

- 0CTaTKa BO BKJIJaX B KPEAUTHBIX OPraHU3aIMIX U HAYMCICHHBIX COrTIACHO
YCIIOBHSIM JIOTOBOPA TPOLICHTOB;

- MePEYUCIICHHBIX ICHEKHBIX CPEICTB IO JOrOBOPY 3aiiMa M HAYKMCIICHHBIX
COrJIaCHO YCIIOBHSIM JIOrOBOPA MPOILICHTOB;

- 3arpaT Ha IPHOOPETEHHE BEKCEISL.

2. CnipaBeuinBasi CTOMMOCTB aKTHBa CO CPOKOM HCIIONHEHHSI COOTBETCTBYIOIIETO
00s3aTeNbCTBa O/IMH IO/l U GoJiee, a TAKXKE aKTHBa B OTHOLICHHUH KOTOPOTr'O OJJHOBPEMEHHO
BBITIOTHSIOTCS CIIEAYIONINE YCIIOBUS:

- CPOK HCIIOJTHEHHUS COOTBETCTBYIOLIEr0 0053aTENILCTBA MEHEE OTHOIO I'OJ1a;

- JIOTOBOPHASI CTaBKa Ha JIaTy MEePBUYHOTO IPU3HAHMS aKTUBA OTKJIOHSIETCS OT
PBIHOYHOM CTABKH IO ICTIO3UTaM B BAJIIOTE aKTHBA, CKOPPEKTUPOBAHHON Ha ATy
NIEPBUYHOrO MPU3HAHMUS akTHBa, Ha 20% u Oornee. -

OIIPEAENIACTCS C UCIOIb30BAHIEM TOXOJHOTO TTOIX0/a M0 OXKUIAEMOH MTPUBEICHHOM
croumoctH (I[Ipunoxenue 4). DUHAHCOBBIE TOTOKH COCTABIISIIOT IMMPOIIEHTHI K OCHOBHAS
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CyMMa aKTHBa.

B kaugectBe cTaBKkn JUCKOHTUPOBAHMS HCTIOIB3YCTCS:

- JOroBopHas CTaBKa, €CJIM OHAa HE OTKJIOHACTCS OT pLIHO‘IHOI)i CTaBKH I10
JACIIO3UTaM, CKOppeKTPIpOBaHHOﬁ Ha JIaTy HepBPI‘IHOI‘O l'[pI/ISHaHI/ISI aKTHUBa 60J1ee YeM Ha
20%;

- CKOppeKTPIpOBaHHaSI pI)IHO‘IHaSI CTaBKa I10 ACIIO3UTaM Ha z[aTy HepBI/I‘IHOFO
HpI/IBHaHI/ISI aKTHuBa.

CoOpITHSI, MPUBOASIIIHE K Ipocpouka KOMKHKUKA, COCTABIIAIONIAs Ooliee YeM 6 MecsIIeB;
ODecIeHeHHIO aHHYJIMPOBAaHUE JTUIEH3UH KPEIUTHOH OpraHU3aluH;

BBEJ/ICHHE B OTHOIICHUU KPEAUTHONW OpraHM3aluy, Opokepa, HHOrO JOKHUKA IIPOLEyp,
MIPUMEHSAEMBIX B JieJle 0 0aHKPOTCTBE;

HMHEBIE COOBITHS.
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Tpunoocenue 7

3ANMBI (KPEJAUTBHI) TOJYYEHHBIE

WI 3aiiMbl (KpeIUTBI) IOTy4EHHBIE.

Eauaunua akrtusa JleHexHas elMHULIA B COOTBETCTBYIOLIEH BaJIIOTE.

OcoGennocTH MPU3HAHMS 3atimel (Kpedumot) nonyuennvie IPU3HAIOTCS 003aTENECTBOM Ha JIaTy MOCTYIUICHUS
JICHEeXKHBIX CpelICTB Ha GaHKOBCKHH cueT DoHa.

Ipu3HaHUe 00513aTENbCTBA B COOTBETCTBUH C HACTOSIIUM [IpHIIOKEHHEM MPEKpaIaeTCs
Ha JIaTy NpeKpalleH s 00s3aTeNnbCTBa UCIIOTHEHNEM WM HOBALIHIO 00513aTeNIbCTBA B
Ipyroe o0s3aTeIbCTBO, 3a4eTa BCTPEUHBIX TPEOOBAHMIH, epeBosia A0Ta, O HHBIM
OCHOBAHHSIM, MPETyCMOTPEHHBIM 3aKOHOATEIHCTBOM MITH JI0TOBOPOM.

CripaBennmBast CTOMMOCTD 1. CripaBeyinBast CTOMMOCTB 00513aTeNIbCTBA, B OTHOLIEHHH KOTOPOTO OTHOBPEMEHHO
BBITIOJTHSAIOTCS CIEAYIOLINE YCIOBHS:

- CPOK €ro HCIIOIIHEHHS! MEHEee OIHOTO I'oJ1a;

- JIOTOBOpHAsI CTaBKa Ha J]aTy NEPBUYHOrO NPU3HAHKS aKTHBA HE OTKIIOHACTCS OT
CKOPPEKTUPOBAHHON PHIHOYHON CTaBKH IO KPEIUTaM B BAJIOTE aKTHUBA Oonee 4eM Ha
20%,-

OIpeJIeNAeTCsl B CyMME MOJYYEHHBIX JIEHEXKHBIX CPEJICTB I10 I0r0BOpPY 3akiMa (KpeauTa).
2. CripaBeinBasi CTOMMOCTb 00513aTEIbCTBA CO CPOKOM HCIIONIHEHHUsI O/IMH T'ofl 1 Ooree, a
TaKoke 005A3aTEeNbCTBA B OTHOLIEHUH KOTOPOT'O BHINOIHSIOTCS OJJHOBPEMEHHO CIIEIYIOIINE
YCIIOBUSL:

- CPOK €ro MCIIOIIHEHHsI MEHEee OIHOrO I'ojia;

- JIOTOBOPHAsI CTaBKA Ha J]aTy EPBUYHOrO NPU3HAHKS 0053aTENbCTBA OTKIOHIETCS
OT CKOPPEKTUPOBAHHON PHIHOYHON CTaBKH O KPEAUTAM B BaJIIOTe o0s3aTenbcTBa Ha 20%
u Oosee, -

OIpeIeIAeTCs ¢ UCHIOIb30BAaHUEM JIOXOIHOIO MOIXO0/1a 110 OJKUJAEeMON MPUBEACHHOH
croumoctu (IIpusoxeHue 4).

B kxauecTBe cTaBKH TMCKOHTHPOBAHUS UCIIOIB3YETCS .

- JIOTOBOPHASI CTaBKa, €CJIM OHA HE OTKJIOHSAETCS OT PHIHOYHOM CTaBKH I10

KpEAUTaM, CKOPPEKTHPOBAHHOM Ha JaTy MePBUYHOrO MPU3HAHUS 00s13aTeNIbcTBa Gosiee
yeM Ha 20%;

- CKOPPEKTUPOBAHHAS PbIHOYHAA CTaBKa I10 KpE€AUTaM B BAJIIOTE 00s3aTeIBCTBA HA
JaTy Npru3HaHUs B IIPOTUBHOM Cilydae.
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OBJUIALIAA, HOMUHHAPOBAHHBIE B THOCTPAHHOM BAJIIOTE

Bujg akTuBa

Exunnna akruBa
PuInkn

Oco0eHHOCTH NPU3HAHUA

CrnpaseyinBasi CTOMMOCTb
(2-oit YpoBens)

CunpageuInBasi CTOUMOCTD
(3-uii YpoBeHb)

Co0bITHS, NIPUBOSIIIME K
o0ecIeHeHHIO

T'ocynapcrBennsle nienHbie Oymaru Pocemiickoit ®enepanny O6nuranyy BHEITHIX
oOJIMranMoHHEIX 3aiiMoB Poccmiickoli Ddenepanum.

O6n1/1rau1/11/1 HWHOCTPAaHHbIX SMUTEHTOB U MCKAYHAPOAHBIX q)HHaHCOBI:IX OpFaHHBaIIPIﬁ.

O6m/1rau1/11/1 pOCCHﬁCKHX X035 CTBEHHBIX 06HICCTB, HOMHWHHPOBAHHBIC B HHOCTpaHHOfI
BaJIlOTC

Opnna nenHas Oymara

MexayHapoqHbII BHEOUPIKEBOH PBIHOK.

T'ocynapcrBennsle 1ieHHbIe Oymaru Poccuiickoit denepaniy MpU3HAIOTCS aKTHBOM B
COOTBETCTBHH C HACTOSIINM [IpHiokeHneM, eCIIi OHH SIBIISTIOTCS OOJIUTaIMsIMH BHEIITHIX
oOJIUranMoHHEIX 3aiiMoB Poccmiickoii denepanmu.

AKXTHB NIpU3HAETCA Ha JIATy €ro nocTaBku POHy Ha OCHOBAHUM JOKYMEHTOB,
TOATBEPKIAIOMINX BIaJCHUE AKTUBOM.

IIpn3HaHue akTHBa NpEKpaIAeTCs Ha ATy ero nocraBku MOHI0M Ha OCHOBAaHUU
JIOKYMEHTOB, HOATBEPIK/IAfOIINX BHIOBITHE aKTHBA.

VICTOYHMK TaHHBIX: HAOIIOAaeMble JaHHBIE MEKIYHAPOIHOIO BHEOHPIKEBOIO PhIHKA -
Bloomberg BGN generic Mid/last (cpenHsis 1ieHa 3aKpBITHS pHIHKA) OLIECHUBAEMOr'0 aKTHBa,
myoIMKyeMble nH(popMaImoHHOW cucteMoit Bloomberg.

OueHKa CIpaBeTHBOil CTOMMOCTH OCYIIECTBILSIETCS C UCIIONB30BAaHUEM PHIHOYHOTO
OAXO0/a.

B kauecTBe cripaBeIMBON CTOMMOCTH aKTHBA NprHUMaeTcs 1ieHa Bloomberg BGN
generic Mid/last, paccuntanHas Ha naty He panee 30-TH JHEH 10 JaThl ONPEICICHUS
CIIPaBe/UTHBOI CTOMMOCTH.

1. cTouHrk naHHBIX: aHAIUTHYeckre nanHble Bloomberg Valuation Service — BVAL
OLICHUBAEMOr0 aKTHBA, MyOIHKyeMas HHPpOpMaLMOHHOM cucteMoii Bloomberg.
CripaBeinBasi CTOMMOCTh: Haubolee aktyanbHas otenka Bloomberg Valuation Service —
BVAL Ha naty He panee 30-Tu JHEl 10 IaThl OMPEIEICHHS CIPaBSIINBON CTOMMOCTH.

2. Ecnn ananuriyeckue nannbie Bloomberg Valuation Service — BVAL B oTHomeHuu
OLICHUBAEMOTr'0 aKTHUBA OTCYTCTBYIOT, TO CIIPABEUIHBAst CTOMMOCTD OMPECIAeTCs Ha
OCHOBAHHH OTYETA OLICHIIHKA.

Hedonr smMureHTa HeHHO Oymari;
BBEJCHUE B OTHOLICHHH IMHUTEHTA [IPOLIEAYD, MPHMEHSEMBIX B 1eJie 0 OAaHKPOTCTBE;
HHBIE COOBITHS.
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OBJIMTALIMA, HOMUHUPOBAHHBIE B PYBJISIX

Bup aktuBa OO6nuranyn pocCUiCKUX X034 CTBEHHBIX 00IIECTB, HOMUHUPOBAHHBIEC B PYOIISX.
Bup>keBble 00IMraIuy pocCUHCKUX XO3SHCTBEHHBIX OOIECTB.

T'ocynapcrBennsle nieHHbie Oymaru Poccuiickoli denepanun, rocy1apCcTBeHHbIE [ICHHBIE
Oymaru cyonrextoB Poccuiickoit deepanny 1 MyHUIIMIIAIBHBIE IEHHBIE OyMaruy,
HOMHHHMPOBAHHBIE B PYOJISIX.

Exunnna akruBa Opnna nenHas Oymara

Poiaku Poccuiicknit BHEOUp)KEBOH PBIHOK.

OcobeHHOCTH MPU3HAHUS AKTHB NIpU3HAETCA Ha JaTy ero noctaBku MGoHTy HA OCHOBAaHHH JJOKYMEHTOB,
HOATBEPKIAOLINX BIaJeHIE aKTHBOM.

INpu3HaHMe akTHBA NPEKpaIaeTcs Ha ATy ero nocraBku GoHI0M Ha OCHOBAHMU
JIOKyMEHTOB, TOATBEPIKIAIOIINX BbIOBITHE AKTHBA.

CrnpaseyinBasi CTOMMOCTb

CrpaBemBasi CTOMMOCTE aKTHBa NPUHMMAETCS pPaBHON Hamboiee
(2-ii YpoBenn) paBean P p

akTyanbHOU KoTupoBke @ukcuura HDA (http://nfa.ru/) va naty ne panee
30-Tu [HE# 10 AATHI ONPENEIEHHs CIIPABETUBON CTOMMOCTH.

CnpaseuiBast CroMMOCTD CrpaBenBasi CTOMMOCTB OIPEJIEIISIeTCsl HA OCHOBAaHUH OTYETa OLEHIINKA.
3-ii YpoBeHb

CoGbITHSI, IPHBO/SIILIE K Hedonr smMureHTa NeHHOH Oymaru;

obecueneHHIo BBE€ICHUE B OTHOLICHUU SMUTEHTA IpoUEAYP, IPUMEHAEMBIX B JI€JIE O GaHKPOTCTBe;

HMHBIE COOBITHS.
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AKIIUM POCCHUIICKMX DMUTEHTOB

Bug aktuBa Ax1n pOCCI/IﬁCKI/IX XO3SIHCTBEHHBIX O0OIIECTB.

Exunnna akruBa Opna nenHas Oymara

Poiaku Poccuiickuii BHEOUpIKeBOH PHIHOK

OcoGennocTH MPU3HAHMS AKTHB IPU3HAETCSI Ha ATy ero nocraBku MPoHIY Ha OCHOBAHUH JIOKYMEHTOB,
MOATBEPXKIAOIIHUX BIAJICHUE aKTHBOM.

INpu3HaHMe akTHBA NPEKpaIaeTcs Ha JIaTy ero nocraBku MGOoHIO0M Ha OCHOBAHHU
JOKYMEHTOB, HOATBEPIK/IAIOIINX BHIOBITHE aKTHBA.

CnpaBeuiuBasi CrOMMOCTh VcrouHuk maHHBIX: HAaOMI0aeMble TaHHbIE — KOTHPOBOYHBIE [IEHBI OLIEHHBAEMOr'0 aKTHBA
(2-0ii Yposenn) MockoBckoit Gupxu.

OrieHKa CrpaBePTHBON CTOMMOCTH OCYIIECTBIISIETCS C UCIOIB30BaHHEM PHIHOYHOTO
TIOAXO0/1a.

CripaBeuMBasi CTOMMOCTb: CpeJIHsIsl BelmurHa Mex 1y nenoit npeanoxenus: (OFFER) u
nenol crpoca (BID) Ha MmomenT okon4anus Topropoii ceccuut ((OFFER+BID)/2), rae
COOTBETCTBYIOIINE LIEHBI CIIPOCA U MPEITOKEHHST IMEIOT MECTO Ha JaTy OLeHKH. [Ipn
OTCYTCTBHH LICH CIIPOca U NMPEJUIOKCHHUS Ha ATy OLleHKU — PpiHOYHas neHa (3).

CnpaseiiuBasi cronmoc CripaBeuiMBasi CTOMMOCTb OIPEJIENISIeTCsl HA OCHOBaHMHM OTYETa OLCHIINKA.
(3-mii YpoBen

CoObITHSI, IPHBOASIIINE K Iebont sMuTeHTa ICHHON Oymar;
00eceHeHHI0 BBEJ/ICHUE B OTHOILICHHH SMUTEHTA MPOLE/Yp, IIPUMEHSEMBIX B JIeJic 0 GaHKPOTCTBE;
HHBIC COOBITHSL.
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AKIIAA (TAX) ”HOCTPAHHBIX KOMITAHU (®OHJOB)

Bup aktuBa AKIIMM HHOCTPAHHBIX aKIMOHEPHBIX OOIIECTB.
INan (axuuy) MHOCTPAHHBIX HHBECTUIIMOHHBIX ()OHIOB

Exunnna akruBa OpHa nenHas Oymara

Poinku MexayHapoaHbIi BHEOUPIKEBON PHIHOK

OcobeHHOCTH MPU3HAHUS AKTHB NPU3HAETCA Ha JaTy ero noctaBku MGoHy HA OCHOBAaHHH JJOKYMEHTOB,
TIOATBEPXKIAOIIHUX BIAJICHUE aKTHBOM.

INpu3HaHue akTHBA NpEKpaIaeTcs Ha JIaTy ero nocraBku MOoHIO0M Ha OCHOBAHHU
JOKYMEHTOB, HOATBEPIK/IAIOIINX BHIOBITHE aKTHBA.

CnpasejsiuBasi CTOUMO CripaBeumiBast CTOMMOCTD OIPEJIENISIeTCSl HA OCHOBAaHHMHM OTYeTa OLEHIINKA.

CoObITHS1, NPUBOASALINE K Jedont sMureHTa 1IeHHOM OyMaru B OTHOIICHHH €r0 JIOJITOBBIX IIEHHBIX Oymar;

obecueHeHmI0 BBE€ICHUE B OTHOIICHUY SMHUTEHTA NPOLEAYDP, IPUMEHAEMBIX B 1€JI€ O GaHKPOTCTBe;

HMHbIE COOBITHS.
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NHBECTUIIAOHHBIE AW

Bun akTuBa VHBecTHIMOHHBIE AN 3aKPHITHIX AE€BBIX HHBECTHIHOHHBIX (OHIIOB, OTHOCSIIUXCS K
KaTeropuu (OHIIOB HEABMXUMOCTH WJIH PEHTHBIX ()OHJIOB.

AKIUY aKIMOHEPHBIX HHBECTHLHOHHBIX ()OHIOB, OTHOCSIIUXCS K KaTeropuu (POHIOB
HEJIBIPKIMOCTH WJIM PEHTHBIX (DOHJIOB.

Exunnna akruBa Opnna nenHas Oymara

Poiaku Poccuiicknii BHEOUPIKeBOH PHIHOK

OcobeHHOCTH MPU3HAHUS AKTHB NIpU3HAETCA Ha JaTy ero noctaBku MGoHTy HA OCHOBAaHHH JJOKYMEHTOB,
MOATBEPKIAIOMINX BIIaJICHUE AKTHBOM.

IIpn3Hanue akTHBa NpeKpamaeTcs Ha JaTy ero nocraBkk MOHIOM Ha OCHOBaHUH
JOKYMEHTOB, HOATBEPIK/IAIOIINX BHIOBITHE AKTHBA.

VICTOYHMK JaHHBIX: HAOIFOIaeMbIC TAHHBIC — KOTUPOBOYHBIE LIEHBI OLICHHBAEMOr'0 aKTHBA
(2-0ii YpoBenn) MockoBcKoit Gupxu.

OneHKa CrpaBeUTMBOI CTOMMOCTH OCYILECTBIICTCS C MCIONb30BaHUEM PHIHOYHOTO
o/IX 0.

CripaBeuMBast CTOMMOCTb: CpeJIHsIsl BelmurHa Mexay nenoit npeanoxenus: (OFFER) u
neHol crpoca (BID) Ha MmomenT okon4anus Toprosoii ceccuut ((OFFER+BID)/2), rae
COOTBETCTBYIOIIME LICHBI CIIPOCa U MPEUIOKEHHUS. IMEIOT MECTO Ha JIaTy OLeHKH. [Ipu
OTCYTCTBHH LICH CIIPOca U NMPEJUIOKSHHUS Ha J]aTy OLleHKU — PbIHOYHas neHa (3).

CHpaBe}]JIHBaﬂ CTOMMOCTb

CripaBeyIuBasi CTOMMOCTb OLPEACIISACTCS HA OCHOBAHHH TIOCIICAHNX JOCTYIIHBIX CBEICHMI
(3-uii YpoBeHb)

0 CTOMMOCTH MHBECTHIIMOHHOTO 1ast (KUY aKIIMOHEPHOI'0 HHBECTUIIMOHHOTO (OH/a),
pacKpbIBaeMbIX Ha OQULIMAIBHOM CalTe YIpaBIIsAIOIIeH KOMIIaHUH (OHAA (aKLOHEPHOTO
HMHBECTHILIMOHHOTO (hOHAA) WIIH NPELOCTaBICHHBIX I10 3a1pocy.

CopaBemyimBasi CTOMMOCTH

00bITHSI, IPUBOASILINE K WHble coOBITHS.
0ecIieHEHN IO
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JENMMO3UTAPHBIE PACIIMCKHA

Bup aktuBa Poccuiickne 1 MHOCTpaHHbIE AETIO3UTapHBIE PACIIMCKH Ha [IEHHbIe Oymaru
Enununa akrusa Onna nexHas Gymara

Poiaku MexayHapoHbII BHEOUPIKEBOH PBIHOK.

OcobennocTn npu3HAHMS AKTHB pH3HAETCs Ha 1aTy ero nocraBku MPOHIY Ha OCHOBAHUH JJOKYMEHTOB,
TOATBEPKJAIOMINX BIIaJCHUE AKTHBOM.

IIpn3Hanue akTHUBa NpeKpamaeTcs Ha JaTy ero nocraBkk GOHIOM Ha OCHOBaHUH
JOKYMEHTOB, HOATBEPIK/IAIOIINX BHIOBITHE aKTHBA.

CnpaBeyiuBasi CrOUMOCTH VcrouHuK TaHHBIX: HAOII0JaeMble TaHHbIE aKTHBHOT'O PHIHKA B OTHOIICHUH

(2-i YpoBenn) KOTHPOBOYHBIX IIeH 0a30BOT0 aKTHBA.

CripaBeumMBast CTOMMOCTD aKTHBA OIPEIENSeTCs KaK IPOU3BEAeHNe KOTHPOBOYHOMN IIEHEI
0a30BOro aKTHBa, YMHO)KEHHOTO Ha KOJIMYECTBO aKIUH, YIOCTOBEPEHHBIX JAETO3UTapHON
pacnuckoi.

CrnipaBenimBast CTOMMOCTD CripaBeuiMBasi CTOMMOCTb OIPEJISNSIeTCSl HA OCHOBAaHUHM OTYETa OLCHIINKA.
(3-mii YpoBeHb)

Co0piTHs1, npuBosIIIAE K JedonT sMUTeHTa LIEHHOH OyMar;
o0ecLieHeHH 10

BBEJ/ICHHE B OTHOIICHHH SMUTEHTA MPOLE/IYp, IIPUMEHSEMBIX B JIeJie 0 GaHKPOTCTBE;
HMHBIE COOBITHS.
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BHU3HEC

Bup aktuBa Jlonu poccHiicKUX XO3AHCTBEHHBIX OOILIECTB.
IIpaBa ydyacTust B yCTaBHBIX KallUTajlaX HHOCTPAHHBIX KOMMEPUYECKHX OpraHHU3alnil.

Exunnna akruBa Jons B Ou3Hece.

Poinku Poccuiicknii BHEOUp)KEBOH PHIHOK.
MesxryHapoTHbI BHEOHPIKEBOH PBIHOK.

OcobeHHOCTH MPU3HAHUS AKTHB NIPU3HAETCA Ha JaTy €ro noctaBku MGoHTy HA OCHOBaHHH JJOKYMEHTOB,
MOATBEPKIAIOMINX BIaJCHUE AKTHBOM.

IIpn3Hanue akTHBa NpeKpamaeTcs Ha JaTy ero nocraBkk GOHIOM Ha OCHOBaHUH
JOKYMEHTOB, HOATBEPIKIAIOIINX BbIOBITHE aKTHBA.

CripaBepuBasi cronMo CripaBeumiBast CTOMMOCTD OIPEJISNISIeTCSl HA OCHOBAaHHMHM OTYeTa OLEHINNKA.
(3-ii YpoBensb)

CoGbITHsI, IPHBOSIIIIE K BBezeHre B OTHOIIEHNH SMUTEHTA MPOLEIYP, IPUMEHSIEMBIX B Jiejle 0 OaHKPOTCTBE;
o0ecIeHeHnI0

OrpaHU4€HUC HpaB00y6’LeKTHOCTI/I I/IHOCTpaHHOi;I KOMMCp‘{CCKOi;I OpraHusanuu B
COOTBETCTBUU C NPUMEHUMBIM HHOCTPAHHBIM IIPAaBOM MECTa NHKOPIIOpALIuH PIHOCTpaHHOﬁ
KOMMGp‘-IeCKOﬁ OpraHu3aIru,

HHbIE COOBITHS.
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ITPOEKTHAS JOKYMEHTAIIUA

Bup aktuBa [IpoexTHast TOKyMEHTALUS AJIsI CTPOUTEIIHCTBA WJIH PEKOHCTPYKIIMU 00beKTa
HEJBKHMMOCTH

Ennnnna akrusa IIpoexTHas noKyMeHTAaus (KOMIUIEKT).

Perakn KOHKYPCBI Ha MMPOEKTHPOBAHUE 31aHUI U COOPYKEHUH

OcobeHHoCTH MPU3HAHUS INpu3HaHMe akTHBA OCYIIECTBISIETCS HA ATy IPUEMKH paboT MO JOrOBOPY Ha CO3JaHHe

HpOGKTHOﬁ JOKYMEHTalnH.

[Ipn3HaHye akTHBa NPEKpaIaeTcs Ha JATy €ro BEIOBITHS MK B CIy4Yasix, KOr/a OT ero
HCTIOIB30BAHMS WITH BBIOBITHS HE 0XKMAAETCSl HUKAKUX OyTyINX SKOHOMHUYECKHUX BBITOJI:
TIOCTIE 3aBEPIICHNS CTPOUTEINIBCTBA, U T.II. HA ATy JOKYMEHTAIFHOTO TIOATBEPIKICHUS
COOTBETCTBYIOIIETO COOBITHSL.

CnpaseuiBast CrOMMOCTD CrpaBenBasi CTOMMOCTB OIIpeIeNIsieTCsl HA OCHOBAHMH OTUETa OLCHIINKA.

CoGbITHsI, PHBOSIILIE K IIpexpaienue neiicTBUS pa3pelieHts Ha CTPOUTEIbCTBO;

obecuenenuio OTKa3 OT CTPOMTEIIBCTBA I PEKOHCTPYKIMU OOBEKTA HEIBHKMMOCTH;

HHbIE COOBITHS.
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Bujg akTuBa

Exunnna akruBa

PuInkn

Oco0eHHOCTH NPU3HAHUS

CﬂpaBe}]JIﬂBaﬂ CTOMMOC

CoObITHSI, NPUBOASIIITE K
o0ecLieHeHH 10
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NMYUIWECTBEHHBIE ITPABA

WmymecTtBennsle npasa u3 JJ1Y.

VIMyiecTBeHHBIE [IPaBa, CBS3aHHBIE C BOSHUKHOBEHHUEM IIpaBa COOCTBEHHOCTH Ha OOBEKT
HEJBHKUMOCTH.

VImyiecTBeHHBIE IIPaBa U3 JOrOBOPOB, HA OCHOBAHUH KOTOPBIX OCYILECTBIAETCS
CTPOMTENLCTBO.

VIMymecTBeHHBIE IIPaBa U3 JOrOBOPOB, HA OCHOBaHUH KOTOPBIX OCYILECTBIISIETCS
PEKOHCTPYKIUS 00BEKTOB HEBHKUMOCTH.

Jorosop.

Poccuiicknit nocpeAHU4ECKUA pIHOK HEABMKMMOCTH (11 aKTHBOB Ha Teppuropun PD).

MexIyHapoqHBII MOCPeAHNYECKUH PHIHOK HEABIKMMOCTH (IS aKTHBOB 32 IIpeiesIaMy
teppuropun PO).

HpI/IBHaHI/Ie HMMYIIECTBEHHBIX IIPAaB OCYILIECTBIISICTCA HA JaTy BCTYIJICHUS B CHITY
COOTBETCTBYIONIETO AOTOBOpA WJIHU NPUEMKU TIpaB Tpe6OBaHI/I$I B pE3YJIbTATE YCTYIKU.

Ipexparenne npu3HaHUE UMYILIECTBEHHBIX IIPAB OCYIIECTBIISIETCS:

- C Z1aThl NPUEMKH BHOBb CO3/IaHHOT'O HEJIBH)KUMOTO UMYILIECTBA;

- YCTYIIKa IpasB I10 JI0T0BOPY TPETHEMY JIUILLY;

- HHbIE OCHOBAHMUSI NPEKPAILEHHS 11paB I10 0T OBOPY, NPELyCMOTPEHHbIE
3aKOHOJIATEIbCTBOM HIIH JI0TOBOPOM.

CHpaBCZUII/IBaSI CTOMMOCTD OIIPEACIACTCA HAa OCHOBAHUM OTYETA OLICHIIIMKA.

BBejieHue B OTHOIICHHH JeOUTOPa MPOLEyp, IPUMEHSEMBIX B Jielie 0 GaHKPOTCTBE;
HMHBIE COOBITHS.

Crpannna 31 u3 38




00O «BEJIEC TPACT»

Ilpasuna onpedenenus cmoumocmu yucmoix akmueos 3D Heosusicumocmu «Mesicompacieas HeO8UNCUMOCHIb »

Bujg akTuBa

Exunnna akruBa
PoInkn

Oco0eHHOCTH NPU3HAHUA
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CoObITHSI, NPUBOASIIIE K
00ecIeHEeHUI0
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HEABUKXVUMOE UMYIIECTBO

He}IBI/I)KI/IMOC HUMYIIECTBO.

OOBEKT HEABMKUMOT'O IMYIIIECTBA WIIH YacThb OOBEKTa.

HOCpC}lHI/I‘IeCKI/Iﬁ PBIHOK HEIBUXKUMOCTH.

OOBEeKT HeABMKMMOTO UMYILIECTBA NIPU3HACTCS B KAYECTBE aKTUBA C MOMEHTA €ro
BKIroueHust B DOHA Ha aTy TOCYIapCTBEHHOM PEerucTpaliy npasa oomei goneBoi
COOCTBEHHOCTH Ha OOBEKT BIIa/IeJIbLICB MHBECTHLIMOHHBIX ITaeB DoHpa.

INpu3Hanue 00beKTa HEBIKMMOIO UMYIIIECTBA IPEKPAIAETCs IIPU €ro BEIOBITHH U3 COCTaBa
nmymecrBa PoHa Ha 1aTy rocyapCTBEHHON PEruCcTpaliy PeKpalleHus Ipasa o0Ime
JI0JIeBOI COOCTBEHHOCTH Ha OOBEKT BJIa/IeIbLIeB HHBECTULIMOHHBIX 1aeB Donpa.

CHpaBe}IJ'[I/IBaSI CTOMMOCTH HEABMIKMMOI'O UMYIIIECTBA ONIPEAC/IACTCS HA OCHOBAHUM OTHUETA
OLICHIIIUKA.

IprurHeHue yiepba HEABHKIMOMY HMYIIECTBY;
HHbIE COOBITHS.
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JEBATOPCKAS/KPEIATOPCKAS 3AJOJIKEHHOCTD IO APEHJHBIM ILJIATEXAM

Bup aktuBa JlebuTopcKas/KpeauTopcKas 3a10JDKEHHOCTD 110 apeHye.

Exunnna akruBa JleHexxHas eUHUTIA.

Oco0eHHOCTH NPH3HAHUS Jleburopckast/kpequropeKast 3a10JDKEHHOCTh M3 I0T0BOpa apeH Ikl TPU3HAeTCs
aKTHBOM/0053aTeJILCTBOM Ha JaTy ONpe/eNICHHs CTOMMOCTH YHCTHIX akTHBoB DoHIa mim B
JaTy npreMa/Bo3BparTa 00beKTa HeJBIKUMOCTH apeH 10/1aTelleM/apeHI01aTelo.
INpu3Hanue 1e6UTOPCKOI/KPEAUTOPCKOH 3a10J’KEHHOCTH U3 I0T0BOPa apeH bl
HEJBWKUMOCTH MPEKPAIAeTCsl Ha JaTy:

- - HCTIONHEHHUS 00513aTeIbCTBA JOKHUKOM;

- - YCTYIKH IpaBa TpeOOBaHMS K JOIDKHHKY (I[eCCHs);

- - MIpeKpalleHns] UMYIIECTBEHHOTO TIpaBa TpeOoBaHus (0043aTeNbCTBA) IO
MHBIM OCHOBaHHSM.

CnpaseuiBasi CrOMMOCTD CrpaBenBasi CTOMMOCTb aKTHBa/0043aTeIbCTBA PACCUUTHIBACTCS IIPSIMOIUHEHHBIM
METOJIOM B COOTBETCTBHH C YCIOBHSAMH JIOrOBOpa apeHapl. Eciu nara npusHaHns
aKTHBa/00s3aTeNIbCTBA IPUXOIUTCS HA MOCIIEHUIT pabounii IeHb MecsIa, He
COBIAJIAIOIIHH C TTOCIEHIM KaJeHJApPHBIM JTHEM MecsIIa, CIPaBeInBas CTOMMOCTh
aKTHBa/0053aTeNbCTBA ONPEJIEIISIETCS 3@ MOMHBIN KaJICHIaPHBIH Mecs1 WM 33 Bce
OCTaBILIMECS JHU KAJICHAAPHOTO MECsIIa, €CIIM IIPU3HAHNE aKTHBa/0043aTeNbCTBA
MIPOMCXOAUT 3a MEPUOJ C He 1-To Yucia KaJeHAapHOT 0 MecAIla.

Co0biTHs1, npuBoSIIIAE K BBenenue B OTHOLIEHUN JeOUTOPa MPOLEyp, IPUMEHAEMBIX B Jielie 0 OaHKPOTCTBE;
o0ecIeHeHHI0

HMHBIE COOBITHS.
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JIEBUTOPCKAS/KPEIATOPCKAS 3AJJOJIKEHHOCTh KPATKOCPOUYHASI

Bup aktuBa TIpouas medUTOpCKas/KpeIUTOPCKast 3aJOIKEHHOCTb.
ABaHCHI BbIJJaHHbIS/TIOJIy4ECHHEIE.

Ennnnna akruBa JleHexxHas eMHUIIA B COOTBCTCTByIOH.ICf/'I BAJIIOTE.

Priakn Poccuiicknii mocpeHUUECKHA PHIHOK (PBIHOK YCIIYT ()aKTOPUHTa, KOJUIEKTOPCKUH PBIHOK).

CEcCe S B b IIpouas  1eOUTOPCKAs/KPEAUTOPCKAs — 3aJ0JKEHHOCTh U ABaHCHI
BBIIAHHBIC/TIONIyIEHHBIE  TPHU3HAETCS  HA  JaTy  BO3HUKHOBEHUS
WMYIIECTBEHHOI'0  TpaBa  TpeOOBaHHS/00s3aTENbCTBA,  €CIH  CPOK
HCIIOJTHEHUS JIOJDKHUKOM 0053aTelIbCTBA He npegbliiaen 00H020 200d C
JIaThl €ro0 BOBHUKHOBEHUS (KpOMe JIeOMTOPCKOM 3a/I0JKEHHOCTH OpoKepa B
CyMME OCTaTKOB Ha OpOKEpCKOM cuere, eciu Opokep He BIIpaBe
HCIIOIb30BaTh B CBOMX HMHTEpecax ACHEXKHBIC CPEICTBA, HAXOAIIMECS Ha
TAKOM quTe). I[eHe)KHBIe CpEACTBAa B pa3sMepe OCHOBHOM CYMMBI 3aiiMa ¥ HaYUCIEHHBIX
NIPpOLCHTOB B cCliydae TMPOCPOUKHU OIUIAThI TIPU3HAIOTCH Z[e6PITOpCKOﬁ 3aJ0JDKEHHOCTHU
(DOHZ[a Ha 1aTy BOSHUKHOBEHUS ITPOCPOYKHU OIJIATHI.

[pu3Hanue npoue 1eOUTOPCKON/KPEeANTOPCKOH 33I0PKEHHOCTH MPEKpaIiaeTcs Ha 1aTy:

— HUCIOJIHEHUS 00513aTeNbCTBA JOJI’KHUKOM;

- YCTYIKH TpaBa TpeOOBaHUS K JIOJDKHUKY (Ileccust);

— NPEKpalieHus UMYILIECTBEHHOI'O ITpaBa Tpe60BaHI/Iﬂ I10 UHBIM OCHOBAHUSIM.

COOTBETCTBYIOIUX AOKYMEHTaX, 0€3 KOPPEKTHPOBOK (110 HOMHUHAIY).

‘ CnpaBe/uiBasi CTOMMOCTD AKTHB/0053aTEIBCTBO OLICHNBACTCS B CyMMeE 3aJI0JDKCHHOCTH, ONPEAEICHHON B

CoObITHSI, NPUBOASIIITE K
o0eclieHeHH 10

Brenenue B OTHOIICHUH Jle6mopa npoueayp, NpuMeEHsEMbIX B JICJIE€ O 6aHKp()T CTBC;

HMHBIE COOBITHS.
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JIEBUTOPCKAS/KPEIATOPCKAS 3AJJOJIKEHHOCTD JJOJITOCPOYHAS

Bup aktuBa TIpouas medUTOpCKas/KpeIUTOPCKast 3aJOIKEHHOCTb.
ABaHCBHI BBIJJAHHEIE.

Ennnnna akruBa JleHexxHas eMHUIIA B coorBeTCTByIOHJeﬁ BaJIIOTE.

OcoGennocTH MPU3HAHMS INpouas neduropckas/KpeguTopcKast 3a10JKCHHOCTb U aBaHCHI BbIZIAHHbBIE IIPU3HAIOTCS Ha
JIaTy BO3HUKHOBEHHMS UMYILIECTBEHHOr'0 TIpaBa TpeOoBaHNUs/ 0043aTeNIbCTBA, €CITH CPOK
UCIIOJHEHMUS! IOIKHUKOM 00513aTeNbCTBA npegbiiiaent 0OuH 200 C JAThl ET0
BO3HUKHOBEHUS.

IpusHanue 1eOUTOPCKOM/KPEANTOPCKOM 3a/I0/KEHHOCTH NPEKpaliaeTcs Ha JaTy:

- HCIIOJIHEHUS 0043aTEeNbCTBA JOKHHKOM;

- YCTYIIKH IIpaBa TpeOOBaHMS K JOIKHHKY (I[eCCHs);

- IpeKpalieHnss UMYIIECTBEHHOT O IIpaBa TPeOOBaHNUS IT0 HHBIM OCHOBAHIISIM.

CnpaseuinBasi CroIMOCTD CrpaBeuBasi CTOMMOCTb aKTHBA/0053aTeIIbCTBA ONPEJIEIIACTCS C UCIIOIb30BaHUEM
JIOXOJTHOT'O ITOAIX0/Ia 110 O’KMIaeMoi nprBeaeHHoH croumocty ([Ipunoxenue 4).

B kxauecTBe cTaBKH JUCKOHTHPOBAHUS JUIsl aKTHBA/0053aTeNIbCTBA, HOMUHUPOBAHHOTO B
PyOIIsIX MCTIONIB3YeTCsl PHIHOYHAS CTaBKa I10 JICTIO3UTaM/KPeJIUTaM COOTBETCTBEHHO,
CKOPPEKTUPOBAHHAS Ha JIaTy NEPBUYHOrO NIPU3HAHUS aKTHBA.

B kauecTBe cTaBKH JUCKOHTHPOBAHUS JUIsl aKTHBA/0053aTeNIbCTBA, HOMUHUPOBAHHOTO B
BAJIIOTE UCIOJIB3YETCsl PHIHOYHAS CTaBKa 110 JAETO03UTaM/KpeUTaM COOTBETCTBEHHO,
CKOPPEKTUPOBAHHAS Ha ATy NEPBUYHOrO IPU3HAHUS aKTHBA.

CoGbITHSI, IPHBO/SIILIE K BBezenue B oTHOLICHUH 1eOUTOpa POy, MPUMEHIEMBIX B JeNe 0 0aHKPOTCTBE;

obecueHenmo HMHBIE COOBITHS.
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KOPPEKTUPOBKA CIIPABEJJIMBOI CTOMMOCTH NOJAJEXKAIIETO IIOJYYEHAIO/BBIBBITUIO
O®UHAHCOBOI'O AKTUBA

Bun akTuBa KoppekTrpoBka cripaBeUIMBOH CTOMMOCTH ITOAJIEKAIIETO MTOTyIEeHHIO/BEIOBITHIO
(hPMHAHCOBOTO aKTHBA

Ezlmmua AKTHBA ‘ JleHexxHas eMHUTIA B COOTBeTCTByIOH.ICf/'I BaJIIOTE.

0c°5eﬂﬂ0¢T" NpU3HAHUA IIpu3Hanne KOPPEKTUPOBKH CIPaBEUINBON CTOMMOCTH HOAJIEKAILETO
aKTHBa TIOTYIEeHHIO/BEIOBITHIO aKTHBA, MPU3HABAEMOT'0 T10 JIaTe PAcuyeToB, OCYIIECTBISETCS qaTOM
3aKJTFOYCHUSI CIIEITKU B Ka4eCTBE IeOMTOPCKOI/KPeTUTOPCKON 3a/I0JDKEHHOCTH.

HperaIJ.ICHI/IC TNIpU3HaHUA OCYHICCTBJIACTCS 110 AaTC pacucTOB 06a30BoOro d)HHaHCOBOl"O
aKTHBa.

CrnpaBeinBasi CTOMMOCTH CrpaBeinBasi CTOMMOCTb KOPPEKTUPOBKHU ONpPEETAETCs KaK pa3HULA MEXY 0T OBOPHOM
U CIIPaBEUIMBOI CTOMMOCTBIO (PMHAHCOBOTO aKTHBA.
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BEKCEJA IOPUJIUYECKUX JINIY

Bupg akTuBa ‘ Bekcenn

‘ Enununa akrusa ‘ JleHexHas eMHULIA B COOTBETCTBYIOIIEH BaJIIOTE

‘ BekcenbHbIi

Bexcens TIPU3HAIOTCSA aKTUBOM B COOTBETCTBUU C HACTOSAILIUM HpI/IJ'IO)KCHI/IeM Ha J1aTy ux
HpI/IO6peTeHI/I$I, B CjIyda€ €CJId 10 AaThl UX MOralieHus € 1aThl IEPBUYHOIO NPU3HAHUA
OCTacTCA TpU U Ooree MECALICB.

HpI/ISHaHI/Ie BEKCEJIA OCYLICCTBIIACTCA HAa OCHOBaAHUU BEKCEJIA U JOKYMEHTOB,
TIOATBEPIKAAIONINX 3aTpaThl Ha €ro npno6peTeHHe

‘ CnpaBeuiBasi CronmMoc CrpaBeinBas CTOMMOCTb BEKCEIs ONPEJENSIETCS HA OCHOBAHUM OTYETA OLIEHIIHKA.

CoGbITHSI, IPHBO/SIILIE K Ipocpouxa HomKHKUKA, COCTABISIONIAs OoJiee ueM 6 MecsIIeB;
oecieHeH IO aHHYIMPOBAHHE JINIEH3UN KPEIUTHOM OpraHu3aLum;

BBCJICHUC B OTHOLLICHUH KpCI[I/lTHOf;I opraHusanuu, UHOro JO0JDKHUKa npouenyp,
NPpUMEHSAEMBIX B I€JI€ O 6aHKpOTCTBe;

HMHBIE COOBITHS.
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IIPABA APEH/bI HEJABMKAMOI'O UMYIIECTBA IIO JOIOBOPY ONEPAIIMOHHOM APEH/IbI

Bun aktusa IIpaBa apeHbl HEIBUKUMOIO UMYILIECTBA

Eaununa akrusa Jorosop.

OcobeHHOCTH MPU3HAHUS IIpaBa apeHbI HEIBMKUMOr0 UMYIIIECTBA 10 JOTOBOPY ONEPAIOHHON apeH b,
AKTHBA nproOpeTeHHbIe YTpaBisomel koMnanuei @oHna, NPU3HAIOTCS aKTUBOM C JIaThl
3aKJIFOYEHHs JIOTOBOPA Ha IPHOOPETEHNE NPaB apeH bl (0roBopa KyIIM-TpOoaxKy,
JI0roBOpa yCTYNKH NPaB TPeOOBAHMS, COTJIALIEHHS O 3aMEHE CTOPOHBI).

IlpaBa apeHIpl HEIBIKMMOrO MMYIIECTBA, BO3HHKIIHE [0 JIOTOBOPY ONEPALIOHHON
apeHIpl, 3aKIIOUEHHOMY ympaBisitoleld kommnanueld doHna B KayecTBe apeHaaropa, He
MIPU3HAIOTCS AKTHBOM.
INpaBa apeHbl HEABMKUMOTO UMYIIIECTBA T10 JIOTOBOPY ONEPALIOHHON apeH/Ibl,
nproOpeTeHHble YTpaBisitolel kommnanueid @oHa, NpeKpaIaT NPU3HABATHCS aKTHBOM
€ JJaThl 3aKJIIOYCHHS JOrOBOPA Ha Iepeiady IpaB apeH bl (I0roBopa KyIUIH-TIPOJIakKH,
JIOrOBOpa YCTYIKH NpaB TPeOOBaHMs, COrJIALIEHHS O 3aMEHE CTOPOHBI).

CrnipaBeinBasi CTOMMOCTH CrpaBeiuBas CTOMMOCTb IIPaB apeH bl HEJBMKMMOI0 UMYIIECTBA 110 JOTOBOPY
OIepaIMOHHON apeH/Ibl, IPHOOPETCHHBIX Y paBisoniel komnanueid douna,
OIIpeeNsAeTCs Ha OCHOBAHUM OTYETA OLIEHIIHKA.
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