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Buectu M3meHeHus u gononHenus B [IpaBuila ompenencHHs CTOMMOCTH YUCTBIX aKTUBOB PeHTHOro
3IND «KATPUYM» u uznoxuts [IpaBuna onpeneneHus CTOMMOCTH YUCTBIX akTUBOB PentHoro 3[IN®
«ATPUYM)» B HOBOI1 peIakiiuy :

1. OBIIWE NOJOKEHUS

1.1. Hacrosmme IlpaBuna onpeneneHus CTOMMOCTH YMCTHIX akTHBOB (nanee — «lIpaBuiay)
PentHoro 3akpeitoro IlaeBoro Mupectunmonnoro ®onma «ATPUYM» (manee — «dDOH;[l») o/
ymnpasieaneM OOO «BEJIEC TPACT» (manmee — «Ympapismomas KOMIAHHS») pa3paOOTaHbl B
COOTBETCTBHM C TPEeOOBaHMUSIMHU 3aKOHOJAATeNbcTBa Poccuiickoir denepanuu, B TOM YHCIC YKa3aHUS
Banka Poccum ot 25 aprycra 2015r1. Ne3758-Y «O0 ompeneneHHH CTOMMOCTH YHCTHIX aKTHBOB
MHBECTUIIMOHHBIX ()OHJIOB, B TOM YHCJIC O MOPSIKE pacyéra CpelHero0BOl CTOMMOCTH YUCThIX AKTHBOB
[aeBOr0 MHBECTUIMOHHOTO (POHAA M YHUCTBIX AKTHBOB AaKI[MOHEPHOI'0 HMHBECTHUI[MOHHOrO (oHa,
pacuéTHONM CTOMMOCTM HWHBECTHIIMOHHBIX TIa€B I1a€BBIX WMHBECTHUIIMOHHBIX (OHIOB, CTOMMOCTHU
WMYIIECTBA, TEpPEJaHHOTO B OIUIaTy WHBECTHIIMOHHBIX TMaeB» (mamee — «YKa3zaHHe») W HWHBIX
HOPMATHBHBIX akTOB baHka Poccwmym W ycTaHaBIMBAIOT MOPSIIOK W CPOKH OIPEACICHUS CTOMMOCTH
YUCTBIX aKTUBOB DOHA, MOPSAJOK ONPENETEeHUs] PACUETHON CTOMMOCTH MHBECTUIIMOHHOTO Nasg PoHAa u
TIOPSIIOK OIPEAENICHUs CTOUMOCTH MMYIIIECTBA, MIEPETAHHOTO B OIUIaTy HMHBECTHITMOHHBIX MTaeB DoHaa u

mp.
1.2. Hacrosimne IlpaBuna, a Takke HM3MEHEHUS M JIOMOJHEHUS K HUM YTBEPKIAIOTCS

MPUKAa30M  TEHEPaNTbHOTO  JWUPEKTOpa  YTMPaBJSIOmed  KOMIIAaHWM [0  COTJIaCOBAaHUIO  CO
Criermanv3upoBaHHBIM Jienno3utapueM OoHma, yKa3aHHBIM B IPAaBHIIaX JOBEPUTEIBHOTO YIIPABICHUS.

1.3.  Hacrosimue [IpaBruia momiexar npumenenuio ¢ 13 okrsops 2017 romga’.

2. TIOPAIOK ONMPEJIEJEHUA CTOUMOCTH YACTHIX AKTHBOB ®POHIA

2.1, CTonMOCTh YHICTBIX aKTHBOB OIpENessieTcs KaK pa3HUIa MEeXKIy CTOMMOCTHIO BCEX
akTiBoB (OHJa W BEIMYMHON BCEX OOS3aTENBCTB, IMOMISKANIMX HCIOTHEHHWIO 32 CYET yKa3aHHBIX
AKTHBOB, HA MOMCHT OIPEIEICHIUS CTOMMOCTH YHCTHIX aKTHBOB.

2.2. CToMMOCTh AaKTHBOB W BENHYWHA O0SI3aTENBCTB ONPEACIICTCS MO CIPaBeUIMBON
CTOMMOCTH B COOTBETCTBHH ¢ MeXIyHapoaHbIM cTanmaptoM ¢unancoBoit orueTtHoctH (IFRS) «Orenka
CIPaBEAJIMBOM CTOMMOCTHY, BBEICHHBIM B JiciicTBUE Ha Tepputopun Pocculickoit denepanuu ¢ y4eToM
TpeOoBaHMI YKa3aHHUS.

2.3.  AxrtuBbl (00s3aTENbCTBA) TPUHUMAIOTCS K pacdeTy CTOMMOCTH YHCTHIX aKTHBOB B
cllydae UX NPHU3HAHUS B COOTBETCTBUU C MEXIyHApOAHBIMU CTaHAApTaMu (PMHAHCOBOH OTYETHOCTH,
BBEICHHBIMU B JeCTBUE HA Tepputopun Poccuiickoit @enepanuu.

2.4.  CTtomMOCTh YHCTHIX akTHBOB DOHIa ompenensercs:

- Ha JaTy 3aBepIiieHus (OkoHdaHus1) popmupoBanus PoHMa;

- B Cllydae NpPUOCTAHOBJICHHS BBIIAYHM, IOTalleHHs M OOMEHAa WHBECTHLMOHHBIX I1aeB
®onHpa - Ha JaTy BO30OHOBIICHUS MX BBIJa4H, ITOTallleHUst 1 0OMeHa;

- B citydae npekparienns OoHyia - Ha 1aTy BOSHUKHOBEHUS OCHOBaHHMS €TI0 MPEKPaIeHHS;

nociie 3aBepiieHus popmupoBanus Oonya:

- CKECMCECAYHO Ha HOCJ'ICI[HPIIZ pa6oq1/n‘/'1 JCHBb KaJICHIAapHOI'0 MECAIa,
- Ha HOCJ'ICILHI/Iﬁ pa6oqm71 ACHb CpOKa IIpucMa 3asBOK Ha anOGpereHHe, norameHue u
oOMeH HWHBECTUILIMOHHBIX I1aCB,

! Tanee mo TekcTy POHJ TaKKe MOXKET UCIOIb30BAaThCA B 3HAUCHUH «Y IIpaBiAtolas komnanus J1.Y.»

2Ho ne panee naTel nonydeHus Hacrosiux [IpaBun bankom Poccun.
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- Ha OaTy COCTaBJICHUSA CIIMCKa BJIAJCIIBICB MHBCCTUIIMOHHBIX IMAC€B B CJIyda€ YaCTUYHOI'O
norameHus MHBCCTHIIMOHHBIX IIacB 0e3 3asgBicHUS Tpe6OBaHI/II71 BJIaACIbICB HHBCCTUIIMOHHBIX I1aCB 00
HUX IIOralcHuun.

2.5. CTOMMOCTh YHCTBIX aKTHBOB ONPEICIIACTCS HE Mo3aHee paboyero AHS, CIACIYIOIIEro 3a
JTHEM, TI0 COCTOSIHUIO Ha KOTOPBIN OCYIIECTBIISICTCS OMPEICICHIE CTOMMOCTH YHCTHIX aKTHBOB.

2.6. CTouMOCTh aKTHBOB, B TOM YHCJIC OIpEAcicHHAs Ha OCHOBAHMM OTYETa OIICHIIUKA
(manee - OTYET OLICHIIMKA), COCTABJICHHOIO B COOTBETCTBUU C TpeOoBaHMsIMH DenepaibHOro 3aKOHA OT
29 utons 1998 r. Ne 135-d3 «O06 oreHouHoi nesTenbHOCcTH B Poccutickort Depepaliumy», onpeaensiercs
0e3 yuera HAJOroB, KOTOpPbIE YIUIAYMBAIOTCS B COOTBETCTBHHM C 3aKOHOJATEILCTBOM Poccuiickoit
denepanyy WM KHOCTPAHHOIO TOCYIAPCTBA IIPH MTPUOOPETEHUH U Pealin3allii YKa3aHHbBIX aKTHBOB.

2.7. B ciyuae onpezaenenusi CTOMMOCTH aKTMBa Ha OCHOBAHUM OTYETA OLEHILNKA J1aTa OLEHKH
CTOMMOCTH JIOJDKHA OBITH HE paHee MIECTH MECAIIEB JO JaThl, IO COCTOSIHUIO Ha KOTOPYIO OMPEAETsIeTCS
CTOMMOCThH YHCTBHIX aKTUBOB. CTOMMOCTH aKTHBA OMpECNIseTCS Ha OCHOBAHHH JOCTYITHOI'O HA MOMEHT
OIPENENICHUs] CTOMMOCTH YMCThIX aKTUBOB OTUETa OLICHINMKA C JATOW OIEHKH HanOoee OJIM3KOW K JaTe
OMpeIeNIEHUs] CTOMMOCTH aKTHBA.

JIaTa, 10 COCTOAHHUIO Ha KOTOPYIO ONPEACIIACTCA CTOMMOCTE UMYUIECTBA, IIEPECAAHHOTO B OIJIaTy
MHBECTHUIIMOHHBIX I1a€B I1Ia€BOI'O0 MHBCCTHUITHOHHOI'O (1)0Hl];a, Ha OCHOBAHHH OTYCTA OLCHINMWKA, HC MOXCET
OBITh paHee€ TPEX MECALIEB 10 JaThl IEPCIaYN TAKOIO UMYIIECTBA B OINIATY MHBECTUIIMOHHLBIX I1aCB.

[TepuomuaHOCTS TTPOBEACHUSI OIEHIITKOM DOH/Ia OIIEHKHA CTOMMOCTH UMYIIIECTBA, MOIISKAIIIETO
OIICHKE: TIPU TPHUOOPETCHUH WMYIIECTBA, IMOMJISKAIIEro OIleHKE, a TaKXKe He PEeXe OTHOr0 pasza B
IoJIroa.

2.8.  CToMMOCTh aKTHBOB WM BEIMYMHA 00S3aTENHCTB, BBIPAXKCHHAS B MHOCTPAHHOW BAJIIOTE,
MPUHUMACTCS B pacuer CTOMMOCTH YMCTBIX aKTHBOB B PyOIsx mo ouimansHoMy Kypey LlenTpansHoro
Oanka Poccuiickoit demepaniiy Ha 1aTy ONPEICICHIS UX CIIPaBEIINBONH CTOMMOCTH.

B cayugae, ecnu llentpansabiM 6ankoM Poccuiickoit demepaiui HE YCTAHOBJICH MPSMON Kypc
BaJIIOTHI, B KOTOPOW BBIPAKEHA CTOMMOCTh aKTHBOB (0053aTebCTB) K PYOIIO, TO B KAUECTBE UCTOUHHKA
nH(OpMaMK UCHONB3YIOTCS JaHHBIE, pacKpbiBaeMble WH(POpPMAaMOHHONH cuctemorr bmymOepr
(Bloomberg).

B ciywae orcyrcTBHsI yKa3aHHBIX B TPENbIAYNIMX a03alaX WMCTOYHWKOB HH(pOpMaIny,
HCIIONIB3YeTCsl KPOCC-KyPC BAIOTHI, B KOTOPOW BhIpakeHa CTOMMOCTh aKTHBOB (0053aTENbCTB) K pyoOIIIo,
onpenenseMblii Ha OCHOBE 3HAYeHHs Kypca amepukanckoro mpomutapa (USD), mpemocraBisieMoro
WH(POPMAITMOHHBIMY areHTCTBAMH, U YUETHOTO Kypca.

2.9. Ilpum ompeneneHHN CTOMMOCTH YHCTBHIX aKTHBOB B COCTaB 00S3aTENbCTB BKITFOYACTCS
pe3epB Ha BBHIIUIATY BO3HATPAKACHMS YTIPABIIONICH KOMIAHWH, CIEHATN3UPOBAHHOMY JCHIO3UTAPHIO,
ayZMTOPCKOI OpraHM3anyy, OHeHIMKYy QOHIa W JMIy, OCYIIECTBIISIONIEMY BEICHHE peecTpa
BJIAJICNBICB MHBECTHIMOHHBIX MAacB IAcBOr0 MHBECTHHHMOHHOrO MDoHpma (masee - BO3HArpaXkIeHHUE),
ONENeNeHHBI UCXOAd M3 pa3Mepa BO3HArPaKACHHS, MPEIyCMOTPEHHOIO COOTBETCTBYIOIIMM JIMIIAM
IpaBUJIaMU J0BepuTenbHOro ymnpasieHus @onzom. B cocraB 00s3aTenbecTB HEe BKITIOUAETCS pe3epB Ha
BBITUIATY BO3HATPAKACHHUS, pa3Mep KOTOPOIr'o 3aBHCUT OT PE3YJIbTaTOB HHBECTHPOBAHUSL.

2.10. Croumocts umcThIX akTUBOB DoHma ompexaensercs mo coctosHuo Ha 20:00 wacos
MockoBckoro Bpemern (UTC+3).

2.11. CpenHeronoBasi CTOMMOCTh YHCTHIX aKTHBOB (POHAA Ha JTI000H JEHBb ONpenenseTcs Kak
OTHOIIIEHNE CYMMBI CTOMMOCTEH YMCTBIX aKTHMBOB Ha Ka)/Iblil paObodnii JeHb KaJeHAapHOro rojaa (eciu
Ha pabouMii JieHb KaJICHAapHOTO rojia CTOMMOCTh YHCTHIX aKTUBOB HE ONPEAEIach — Ha IMOCIEIHUN
JICHb €€ OIPEIIeIICHHUS, TIPE/IIISCTBYIOIINH TaKOMY JTHIO) C Hadasa roja (C IaThl 3aBepIIeHus (OKOHYaHU)
dbopmupoBanust PoHza) 10 AaThI pacuéra CPeTHEr0J0BOH CTOMMOCTH YHCTHIX aKTHBOB (HE BKITIOYASI ATy
pacdera CpeIHEroJJ0BO CTOMMOCTH YUCTHIX aKTUBOB) K YMCITY pa0O4HX JHEH B KaJICHIAPHOM TOAY.
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2.12. PacuérHas cTOMMOCTh MHBECTHLIMOHHOTO Nasi GoHza onpenensercs Ha KaxXIylo IaTy, Ha
KOTOPYIO ONpPENeNseTcsl CTOMMOCTh YHCThIX aKTHBOB DoHIa, MyTeM JEIEHUS CTOMMOCTH YHMCTBIX
akTuBoB QPoHJa Ha KOJMYECTBO WHBECTUIMOHHBIX [Aa€B IO JAHHBIM peecTpa BJAJENbLEB
WHBECTUIIMOHHBIX 1aeB PoHa Ha AaTy onpezeseHus paci€THOW CTOMMOCTH.

2.13. CTOHMMOCTD YHCTBIX AKTHUBOB, B TOM YUCJIC CPECAHCT00BasA CTOMMOCTD YUCTHIX aKTUBOB, a
TaKXKE pvaérHa;I CTOUMOCTHh MHBCCTHUIITMOHHOI'O IIast q)OHI[a OnpeaciIAr0TCsa ¢ TOUHOCTbIO € TOYHOCTBIO
JBa 3HaKa I10CJI€ 33H$1TOI71, C IPUMCHCHHUEM IIPpaBHUJI MAaTCMAaTUYCCKOI'O OKPYIJICHUA.

2.14.  CTOMMOCTH YHCTHIX aKTHBOB, B TOM HYHCIIC CPEJHEr0JI0Basi CTOUMOCTh YUCTHIX aKTHBOB,
pacu€rHasi CTOMMOCTh MHBECTUIIMOHHOTO Nasi DoHpa, onpeaensores B pyoIisx.

2.15. B ciyyasx W3MEHEHHs JAaHHBIX, HA OCHOBAaHWHM KOTOPBIX ObLIAa ONpE/IeleHa CTOMMOCTD
YHUCTBIX AKTUBOB, CTOMMOCTh YHCTBIX aKTHBOB IMOUICKUT mepepacuéry. [lepepacdér CTOMMOCTH YHCTHIX
AKTHBOB MOXKET HE OCYIIECTBIJIATHCS TOJBKO B Clydae, KOrJla OTKJIOHEHHE HMCIONB30BAaHHOH B pacuére
CTOMMOCTH aKThBa (00s3aTenbeTBa) cocrtaBisier MeHee 4eM 0,1% KOPPEKTHOH CTOMMOCTH YHCTBIX
AKTHBOB M OTKJIOHEHHE CTOMMOCTH YHCTBHIX aKTHMBOB Ha A3TOT MOMEHT pacuéra coctasisier meHee 0,1%
KOPPEKTHOW CTOMMOCTH YUCTHIX aKTHBOB.

Ilepepacuér cpenHerogoBod CTOMMOCTH YHUCThIX akTUBOB DoHJa M pacy€THOM CTOMMOCTH
WHBECTHIIMOHHOTO Tas IMaeBOro WHBECTHIMOHHOro POHIa OCYIIECTBISETCS B CiIydae mepepacuéra
CTOMMOCTH YHUCTHIX aKTHBOB.

3. KPHUTEPUHM NPU3HAHUS (MMPEKPALIEHUS MPU3HAHMS) AKTUBOB (OBSI3ATEJILCTB)

3.1 AKTHB TIpHU3HAeTCS YTPaBISIIONICH KOMIAHWEH B IENSIX BEACHUS yUYETa, COCTABJICHHS
(mHaHCOBO oTyeTHOCTH DOHAA U ONMpeNeTIeHNsI CTOMMOCTH YHCThIX akTHBOB DOHAA, MPH COOIOICHUH
CIEAYIOMIMNX YCIOBUMN:

- MIPEICTABIISICTCS BEPOSTHBIM TOCTyIieHHe B PoHI wiH BeIOBITHE M3 DOHIA OymyImx
YKOHOMHUYECKHMX BBITOJI, CBSI3aHHBIX C 3TUM aKTHUBOM,
- aKTHUB MOXET OBITH HAJEKHO OLIEHEH.

3.2. OO0s13aTenbCTBO TPHU3HACTCS YTPABISIONMIEH KOMIAHWEH B TWENAX BEISHHS yUeTa,
cocraBieHus (hruHAaHCOBOM oTdeTHOCTH DOH/IA U OIpeeNeH sl CTONMOCTH YUCTHIX aKTHBOB DOH/IA, €CITH:

- BbIObITHE U3 DoHga OyAymIUX 3KOHOMHYECKHMX BBITOJ, CBS3aHHBIX C OTHM
00513aTeIbCTBOM, MPEACTABIISIETCS BEPOSTHBIM; U

- 00513aTEbCTBO MMEET IEPBOHAYAIGHYIO CTOMMOCTh WM CTOMMOCTh, KOTOpash MOXET
OBITH HaZEKHO OLICHEHA.

3.3.  VYmpapnsromas KOMIIaHHUS MPEKpaIaeT MpU3HaHUE aKTUBOB (00s13aTeBCTB) TOTIa, KOTIa
OHH ITPEKPAINAIOT YIOBICTBOPSATH KPUTEPUSM ITPU3HAHUSL.

3.4.  OcoOeHHocTn mpu3HaHUs (TMPEKpAlIeHUs] TMPU3HAHWA) OTMENBHBIX BHJIOB aKTHBOB
(ob6s3aTenbcTB) yeraHoBineHH! B [Ipunoxennsx 5-23 x HactosimuM [paBumam.

4. METO/JbI ONPEJAEJEHUA CTOUMOCTH AKTUBOB M BEJIMYUH OBS3ATEJLCTB

4.1, llpum ompeneneHWu CHPABEAIMBOM CTOMMOCTH AKTUBOB (0053aTENBbCTB) YIPAaBIISIOIIAS
KOMIAHUS JIOJDKHA HCIIOJb30BaTh TAKWE METOJbl OIEHKH, KOTOpBIE SBISIFOTCS IPUEMJIEMBIMH B
CIOKMBIINXCS OOCTOATENBCTBAX W JUIS KOTOPBIX JIOCTYIHBI JaHHBIE, JOCTATOYHBIC IS OLEHKH
CHpaBeIUIMBOM CTOMMOCTH. J[JIs OLIEHKH CrpaBeUINBOM CTOMMOCTH aKTUBOB U 00S3aTEILCTB B YCIOBUSX
HEaKTHBHOTO pBhIHKA YTIPABISIONIAs KOMITAHHS MCIONB3YeT MOJAXOIbI (PHIHOYHBIA TOIXO[, 3aTPaTHBIN
MOJXO0/l, TOXOAHBIN MOJX0/) U METOJIbI, onpeneneHHble B [prnoxenusx 5 - 23 nacrosimux [Ipasuit.

4.2 B 06H_ICM cjrydac praBJ’IHIOH.[aH KOMIIaHUA OIPECACIIACT CHPABCAJIMBYHO CTOUMOCTH
aKTHBa B CIICAYIOUICM IMOPAAKE:

- onpeaciIcHue OCHOBHOI'O (HaI/I6OJ'Iee BBIFO)IHOI‘O) pPBIHKAa JI HJAHHOI'O aKTHBA, K
KOTOpOMY Yy praBJ’ISIIOH.[GfI KOMIIAHUU UMCCTCA OOCTYIl Ha AATy OILICHKH. CootHeceHUE AO0IYCTUMBIX B
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COOTBETCTBHUH C MHBECTHLIMOHHOH Aeknapanuelt @oHaa akTUBOB U PHIHKOB NMpuBeneHsl B [Ipunoxenun 2
K HacrosummM [IpaBunam;

- ompezeneHne, IBISETCS IU OCHOBHOM (Hanbosee BHITOJHBIN) PHIHOK aKTHBHBIM;

- €CIIH PBIHOK SBJSETCd AaKTUBHBIM, OCYIIECTBIISIETCA OIpEAETIeHUE CIpPaBeINBOM
CTOMMOCTH Ha OCHOBaHMM KOTHUPYEMBIX LIeH (MCXOIHBIX JaHHBIX 1-ro YpoBHs). Kputepun akTUBHOCTH
PBIHKOB U KOTUPOBOYHBIE I1€HBI, KOTOPbIE JOIKHBI IPUHUMAThCS Y IIPaBIISAIONIed KOMIIaHNEH B KauecTBe
CIpaBeINBOI CTOMMOCTH aKTHBA MpuBeaeHs! B [Ipunoxennn 3 k HactosiuM [IpaBuiam;

- €CIIi pBIHOK HE ABJIIETCS AaKTHUBHBIM, OIpEJEIeHHe CIpPaBeUIMBOIl CTOMMOCTHU
OCYLIECTBIIAETCS B cOOTBeTCTBHH ¢ [Iprnoxenusimu 5 - 23 nactosmux [Tpasu;

- BBISIBIICHUE COOBITHI, NMPHUBOISAIIMX K OOECIEHEHHIO, KOPPEKTHPOBKA CIPABEITHMBOM
CTOMMOCTH B COOTBETCTBUH ¢ TiL. 4.6 -4.9 Hinke.

4.3.  PpIHOK TpU3HAETCS OCHOBHBIM, €CJIM MUMEET HaWOONBIIMK 0 CPaBHEHHUIO C JIPYTUMHU
pBIHKaMH 00BEM TOPTOB.

[Ipu mpoBepke sIBNsIETCS I PHIHOK OCHOBHBIM B OTHOIIEHWH pBIHKA, HH(pOpManus 00 oObemMax
TOPTOB Ha KOTOPOM HE PACKpPHIBAECTCSI HAa MOCTOSHHON OCHOBE (HAampuMep, BHEOMPIKEBOH PBHIHOK),
WCTIONB3yeTcst MHast HH(GOpMaIus, KOTOpasi B HanOOJbIIIei CTENeHN 0TBEYaeT KPUTEPHIO JTOCTOBEPHOCTH.
OO6bemMBl TOPTOB Ha PBHIHKE, BBHIPAKEHHBIE B MHOCTPAHHOW BaJIOTe, MOJUIEKAT Mepecyery B pyoOau mo
CpEeHEMY KypCy COOTBETCTBYIOLIEHN BAJIOTHI 3a FOJl, 3aKOHYMBILUICS HA AATY IIPOBEPKHU.

VYnpapistomas KOMIAHUS OIPEAENseT OCHOBHOM PBIHOK U KaKIOrO aKTUBAa IO IEPBOrO
OIIPENENICHUsI €r0 CIPAaBEUIMBOM CTOMMOCTH, W Jlajiee HE PEXe ONHOrO pasa B IoJl, €CIIM B 3TOM €CThb
HEOOXOJJMMOCTh (aKTHUB BXOJUT B cOCTaB akTHBOB (DOH/IA WIIU MJIAHUPYETCSI €ro MPU3HAHHUE).

OCHOBHBIM WM HanOoOJiee BBHITOAHBIM PHIHKOM IS IIEHHOH OyMard MOXKET OBITh TOJBKO TOT
PBIHOK, Ha KOTOPOM JIaHHas I[cHHAst OymMara JIoylieHa K 00OpallleHuIo.

Ecmu Vmpasinsitornnass KOMIaHUST B OTHOIIGHWH aKThBa (00S3aTEbCTBA) WMEET JOCTYH Ha
€IMHCTBEHHBIN PHIHOK, OH MTPU3HAETCS] OCHOBHBIM 0€3 onpeneneHns o0bemMa TOpTroB.

4.4, B obmem cmydae Ympapisiomas KOMIIAHHUS ONPEIEISICT CIPaBEUIMBYIO CTOWMOCTD
o0s13aTenbeTBa B MOpsiiKe, IpenycMorpenHoM [punoxenusmu 6, 7, 18 - 23.

4.5, CrpaBemmiBasi CTOMMOCTh ITO3WIIMH, COCTOSIICH W3 HECKOIBKUX COWHHUI] aKTHBA
(0Osi3aTenbCTBA) OIICHUBACTCS KaK CyMMa, TONYy4YeHHAs MPH YMHOKEHHU CHPABEIJIMBOH CTOMMOCTH
CIUHUIBI aKkTHBa (00sA3aTENhCTBA) HA HMX KOJIHMYECTBO, YACpKMBaeMoe YTpaBJSIoONIeH KOMITAHUN B
cocTaBe akTUBOB (00s3aTensCTB) DoHmA.

4.6. Mopnenb OLEHKH CIPaBENIMBOH CTOMMOCTH (PUHAHCOBOTO AKTHBA C HCIIOIb30BAHHUEM
HEHaOJII0aeMbIX MCXOOHBIX NaHHBIX (B YCJIOBHSX OTCYTCTBHS aKTHMBHOI'O PbIHKAa) TPeOYeT OTAEIbHOIO
CY)KICHHUS, €CIM CYLIECTBYeT OOBEKTHBHOE IOATBEP)KIACHHE OOECLEHEHHUs] B Pe3yiabTaTe OAHOro (Win
HECKOJIBKUX COOBITHI, KOTOpHBIE:

— HMMENY MECTO TIOCIIE MTOCIETHEr0 OMPeIeNeHuUs CIIPaBENINBON CTOMMOCTH aKTHBA,

— MIPUBOIAT K 00ECIICHEHUIO, T.€. BIUSIOT Ha OXKHJaeMble OyIyIue AeHEeXHbIE TOTOKH T10
(hMHAHCOBOMY aKTHBY, CyMMa KOTOPBIX MOXKET OBITH HAJEXKHO OIlEHEHA;

— TTOITBEPIKIAIOTCS HAOMIOIaeMbIMU JAHHBIMH.

4.7. CoObITHSI, IPUBOSIINE K 00ECIIEHEHUIO aKTHBA!

N 3HAYUTENIbHbIC (PMHAHCOBBIE 3aTPYAHEHHS SMUTEHTA WU IOJDKHUKA;

N HapylIeHue J0roBopa, HalpuMep, Heymjara WIM HapylleHHe CpPOKOB IUIaTexa
MPOLIEHTOB MWJIM OCHOBHOH CyMMBI JJOJITa;

- HapymeHue (UHAHCOBOrO 00S3aTENbCTBA SMUTEHTOM LIEHHOM Oymaru (medont mo
JIOJITOBOM I[EHHOU Oymare);

- MPEAOCTABICHNE KPEIUTOPOM MJOJDKHHMKY YCTYIIOK, KOHOMHYECKH WIH IOPUANYECKU
CBSI3aHHBIX C (PMHAHCOBBIMH 3aTPYAHEHHMSIMHU 3aeMIIMKa, KOTOpble He OblIM Obl MPEJOCTaBICHBI B
MPOTHBHOM CITy4ae;

N BBEJCHUE NPOLENYpbl OaHKPOTCTBA, YTpaThl CTAaTyca, IMO3BOJISIIOLIETO OCYLIECTBIATH
OCHOBHOMW BUJ JEATENBHOCTH, WM HHOTO poJia (MHAHCOBOM peopraHU3alli IMUTEHTA WK JOJKHUKA.
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4.8.  Ilpu BOBHUKHOBEHHH COOBITUH, IPUBOAAIIMX K 00ECIICHEHUIO, CIIPaBEIINBasi CTOUMOCTh
AKTHBa KOPPEKTUPYETCA C YUETOM CYIIECTBEHHOCTH KPEIUTHBIX M MHBIX PUCKOB B MOPSAKE MPUMEHEHUS
.3 Ipunoxenus 4 .

4.9, [Ipy BO3HUKHOBEHHUU COOBITHIA, NPUBOIAINIMX K OOCCIICHCHUIO AaKTHBOB, OIICHKA
CIPaBEUIMBOM CTOMMOCTH KOTOPBIX OCYILECTBJIICTCS HA OCHOBAHUM OTYETA OIICHIIMKA, YTIPaBJIsSIOIIas
KOMIIaHUSI HHUIIMUPYET BHEIUIAHOBYIO MEPEOIICHKY CIPABEJIMBON CTOMMOCTH aKTHBA.

[Ipy BO3HMKHOBEHWH COOBITHH, MPHUBOASIIUX K OOCCIICHCHHIO aKTHUBOB, OI[CHKAa KOTOPHIX B
o0IlleM Clly4ae OCYIIECTBIsUIach O€3 MPUBJICUCHMS OIICHIMKA, YTPaBJAIONIass KOMIIAHMS BIIpaBe
OILICHUTH CIPABEUIUBYIO CTOUMOCTD TAKUX aKTUBOB HA OCHOBE OTYETAa HE3aBUCHMOT'O OLICHIITHKA.

5. TIOPSJOK PACUETA BEJUYHUHBI PE3SEPBA HA BBIIJIATY BO3SHAT'PAXKIEHUSA

5.1. Pe3epB Ha BhITUIATY BO3HATrpaXkaAeHWsI (HOPMHUpYETCS HAPACTAIONIMM HUTOTOM B TEUCHHE
KaJICHAPHOT'O T'0/Ia B CIIEAYIOIIEM IOPSIIKE: pacueTHas BEIMUNHA pe3epBa Ha BHIIUIATY BO3HATPAXKICHUS
OHpeZ[eJ'ISIeTCH Ha Ka)KI[}/IO ;[aTy onpeaeneHH;I CTOUMOCTH YUCTBIX aKTUBOB HYTCM yBeHI/I‘-IeHI/ISI Ha Cy'MMy
Pacy€THOM BEJIMYMHBI BO3HATPAXKIEHUS NPEAYCMOTPEHHOIO IPABUIAMM JIOBEPUTEIBHOIO YIPABJICHUS
@oHI0M 3a MEePUOJ C AaThl, CIEAYIOLIEH 3a JATON NOCIEIHETO ONPEIEIEHUSI CTOUMOCTH YUCTHIX aKTHBOB
10 TeKymy}o HaTy OHpe)Ie.]'IeHI/ISI CTOMMOCTHU YUCTBIX AKTUBOB BKJIKOYUTCIBHO.

5.2. Ecnm pacuérHas BeIMYMHA BO3HATPAXKJCHUS 3a TIEPHOJ C JAThI, CIEIYIONIeH 3a JaToi
MOCJICAHEr 0 OMPEACICHNUA CTOMMOCTH YHCTBIX AKTHBOB II0 TCEKYHIYIO AATy ONPEACICHUA CTOMMOCTH
YUCTBIX AKTUBOB BKJIIOUUTENBHO (32 MCKIIOUEHHEM IIOCIENHEro PacyeTHOro IepHoja KaJeHAApHOro
rojia) OHpEAENseTcsl MCXOAi U3 CPEJHEroJOBOH CTOMMOCTH YMCTBIX AaKTUBOB, Ul OIpelNeIeHUs
pacuéTHON BEIMYMHBI Pe3epBa Ha BBIUIATY BO3HATPAXKJICHUS Ha JIOOYIO ATy MCIHOJNb3YETCs 3HaueHHE
CPEIHEr010BOi CTOMMOCTH YMCTHIX aKTUBOB Ha JIaTy ONpeleNeHNs pe3epBa.

Ecnu pacu€rHas BenmuuMHaA BO3HATrPaXKJIEHUs 3a MEPUOJ] C JIaThl, CIEAYIOIIEH 3a matoi
MOCTIEIHETO OMpEEeIeHUsI CTOMMOCTH YHCTHIX aKTHBOB 10 TEKYIIYIO ATy OINPENENIeHHsS CTOMMOCTH
YHICTHIX aKTHBOB BKJIIOUHUTEIEHO OMPENEIeTC HCXOSA M3 CPEIHETOI0BON CTOMMOCTH YHUCTBHIX aKTHBOB,
JUTS OIpeeNieHUsT pacu€THON BEJIMYMHBI Pe3epBa Ha BBHITUIATY BOSHATPAXKIAECHUS B IMOCIEIHUN pacYeTHBIN
Mepro/ KaJleHIAPHOTO To/a WCHONB3YeTCsl 3HAYEHHWE CPEIHET0/I0BOM CTOMMOCTH YHCTHIX aKTHBOB Ha
JIaTy OMNpENeleHus pe3epBa, CKOPPEKTHPOBAHHOE IIyTeM TMPUOABIEHUS PACUYCTHOH BEIHYWHBL,
WCYHMCICHHOM TIO TIpaBWJIaM ONpEAETeHWs] CTOMMOCTH dYHCThIX akTmBoB DoHma 0e3 ydera
c(hOpMHPOBAHHOTO pe3epBa 3a TOCICHHHA PACUETHBIM TIEPHON HA TOCICHHWM pabouwii HeHb roma, u
KOJIM4YecTBa pabodrx JHEH B KaJIEHAapHOM TOY.

IIpu sTOM pacuyeTHasi BENMUKMHA BO3HATPAXKIACHUS 34 IEPUOJ C AAThI, CIICAYIOIIECH 3a JaTOU
MOCJIECAHEr0 ONPEAETIEHUs] CTOMMOCTH YHUCTBIX AaKTUBOB IO TEKYLIYI IaTy OIpPENeNeHUs CTOUMOCTH
YHUCTBIX AKTHBOB BKIIOYUTENBHO, OMpPENessieTcsl KaK pa3HULA MEXAY NMPOU3BEACHHUEM CPEIHEr0J0BOH
CTOMMOCTH YHMCTBIX aKTHBOB Ha TEKYIIYIO AaTy Ha CTaBKY BO3HArpakACHUS, ONPEAEICHHOrO IPaBUIaMU
JOBEPUTENBHOTO ympasieHnuss PoHIa M CyMMOH pacu€THBIX BEJIMYMH BO3HATPAXKICHUS! ONPEAEIEHHBIX
Ha BCE IpenbIayIIre AaThl ONPEIeTICHNs CTONMOCTH YUCThIX aKTHBOB B KaJICHIAPHOM TOLY.

HpI/I OonpeaAciiCHUN paC‘léTHOﬁ BCJIIMYMHBI PE3€PBA Ha BBIIJIATY BO3HATIPAXKACHUSA UCXOJA U3
CpeILHCFOI[OBOﬁ CTOUMOCTH YUCTBIX aKTUBOB, IPUHUMACTCS OKPYIJICHHOC A0 ABYX 3HAKOB I1IOCJIC 3aIISTON
3HA4YCHHUC Cpe,[[HeFOI[OBOﬁ CTOUMMOCTH YHUCTHIX aKTUBOB.

Ecmm Bennunna BO3HArpaxxacHusd, MpeayCMOTPCHHOI'O IIpaBUJIaMH TOBCPUTCIILHOI'O YIIPAaBJICHUSA
(DOHI[a orpeacicHa B BUAC (1)I/IKCI/Ip0BaHHOI\/II CYMMEI B MEcCAILl, TO paC‘léTHaH BCJIMYMHA BO3HAI'PAXKIACHUA
3a HEIOJIHBIN MECHAI] HW/UIN B nepuoac, B KOTOpoOM MpOU30LIII0 U3MCHCHUC (l)HKCHpOBaHHOﬁ CyMMEBI 3a
MECHL, 3a nepuoa ¢ AarThl, CHGﬂYIOHIGﬁ 3a ,I[aTOﬁ NOCJICAHCTO0 OIMPCACICHUSA CTOUMOCTH YUCTBIX AaKTHBOB
mo TCKYHYHO HAaTy OHnpeACICHUA CTOMMOCTH UYHCTBIX AKTHUBOB BKIIOYUTCIBHO OHNPCACIACTCA
MpOoNnOpHHOHAJIBHO KOJIMYCCTBY KAJICHAAPHBIX ):[Heﬁ B paCUYCTHOM MECALC.

Pa3Mep C(i)OpMHpOBaHHOI‘O PpE3CpBa Ha BBIIUIATY BO3HArpaXXJACHNUA YMCHBIIACTCA HAa CYMMBI
NOJICKaIIKUE BBIIIJIATC anaBﬂﬂ}omeﬁ KOMIIaHWH, CIOCHHUAIMN3UPOBAHHOMY JACIMO3UTAPUIO, AYyAUTOPY,
OLCHIIIUKY qDOH,Z[a " 1y, OCYHICCTBJIAKOIICMY BCACHUC PCECTpa BJIAJACIBLICB MWHBCCTULHUOHHBIX I1aCB
q)OH}_'[a, BO3HArpaxac€Hu 3a yCJIyru, OKa3aHHbIC B TCUCHHUC KAJICHAAPHOI'O roaa.
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5.3. He wucnonn3oBaHHBIE B  TEUCHHUC KaJICHAApHOI0 Troaa pe3CpB Ha  BBIILJIATY
BO3HArpaxaACHus NOAJIC)KUT BOCCTAHOBJICHHUIO B HCpBI)II‘/'I pa6oqm71 ACHDb IOCJIC OKOHYAaHUA KaJICHAapHOT' O
roaga.

6. IIOPAJOK ONMPEJIEJEHWS CTOUMOCTH UMYIIECTBA, MIEPEJAHHOTO B OILIATY
MHBECTHUIIMOHHBIX ITAEB

6.1. CTouMOCTh UMYIIIECTBA, MIEPEAAHHOTO B OIIATY MHBECTUIIMOHHBIX T1a€B, ONMPEACISICTCS B
COOTBETCTBHU ¢ TpeOoBaHusMu DenepanbHoro 3akoHa «O0 WHBECTHIIMOHHBIX (OHIAX», MPHHATHIX B
COOTBETCTBHM C HMM HOPMATHUBHBIX aKTOB, TpeOOBaHUsAMHU YkaszaHus W [IpaBuiiamu JOBEPUTEIHLHOTO
ynpasiieHuss OHJIOM COIJIaCHO METOJIlaM OIPEJECIEHUs CTOMMOCTH AaKTHBOB, MPEAYCMOTPEHHBIM
Hactogmumu [IpaBuiamu.

6.2. CronMoCTh HMYyILECTBA, IIEPEaHHOTO B OIUIATy WHBECTHIMOHHBIX maeB @PoHa,
OHpeZ[eJ'ISIeTCH Ha z[aTy HepeIlan/I TAaKOIro I/IMYHICCTBa B onnaTy MHBCCTHIIMOHHBIX ITAa€B, 3a HCKIIIOUCHHUEM
CIIyJacB ONpeAeNIeHUs CTOMMOCTH UMYIIECTBA, IEPEAAHHOrO B OIIATy MHBECTUIIMOHHEIX NaéB DoHa, Ha
OCHOBAHMH OTYETA OIIEHIINKA.

6.3. Jara, 1o cocTosSsHUM Ha KOTOPYIO OMPEAENIeTCcsl CTOMMOCTh UMYIIECTBA, MEPEAAHHOTO B
OIJIaTy MHBECTHIIMOHHBIX Maée PDoHIa, HA OCHOBAaHMM OTUYETA OLICHIIMKA, HE MOXET ObITh paHee TPEX
MECSIEB JO0 JaThl MepeIadyd TaKoro MMYIIECTBa B OMNJATy MHBECTULIMOHHBIX MAa€B W HE MO3J[HEE JAThl
rnepeaym Takoro UMyIecTBa B OIJIATY MHBECTUIIMOHHBIX I1a€EB.

7. TIOPSAOK YPEI'YJIMPOBAHMS PASHOTIJIACHUI MEXIY YIIPABJSIOIEN KOMIIAHUEN A
CIIEIIUAJIN3UPOBAHHBIM AEINNO3UTAPUEM ITPU ONPEJEJEHUU CTOUMOCTHU YUCTBIX
AKTHUBOB

7.1. Ilpm obOHapyXeHWH pPACXOXKJECHUI IO CTOMMOCTH AaKTHBOB TPU pPAaCYETe CTOMMOCTH
9UCTBIX akThBOoB @DoHma VYmupapmsaomas KoMmanus #  CHenHaTu3upOBAaHHBIA — JIEMO3UTAPHIA
OCYIIECTBIIAIOT CIEAYIOIINE TEHCTBUS:

- CBEPKY JOKYMEHTOB W HH(MOpPMAIIMU, HUCHONB3YEMbIX TPH MPU3HAHWUHU (MPEKpalleHUH
TIPU3HAHUS ) aKTHBA;

- CBepKy HWH(GOPMAIMU, HCHONB3YEeMOH [UIs OINpENeNieHUs CHPaBEIIMBON CTOMMOCTH
akTUBOB (00s13atenbcTB) DOHAA, B TOM YHCIE, €€ HCTOYHUKOB U MOPSIKA UX BIOOpa;

- CBEpKY METO/IOB pacyera CIPaBEIIIUBOM CTOMMOCTH aKTHUBOB (00si3aTenbcTB) DoHma u
KOPPEKTHOCTH WX MPHUMCHCHHUS;

- CBEpKY MOpsIKA KOHBEPTAIIMH BETMYMH CTOUMOCTEH, BBIPAKCHHBIX B OJJHOH BAJIOTE, B

IPYTYIO BaIIOTY.

7.2. Ilpm  BBIABIEHHWH  pa3HOTJACHA  MEXKIy Y IpaBisromieit KOMIIAaHWEH U
Crenuann3upoBaHHBIM JIEMO3UTAPUEM IIPH  ONPEAEIIEHUH CTOMMOCTH YHCTBIX aKTHBOB CTOPOHBI
MPUHUMAIOT Pa3yMHbIE MEPBI AJIsl BBISIBICHUS IPUYMH BO3HUKIINX Pa3HOITIACHN U UX YpEeryJUpOBaHUs B
CPOKH, O0OECTeuYMBaIOLUIMEe KOPPEKTHBIA pacdeT CTOMMOCTH UYHCTBIX AKTUBOB B HOPMAaTHUBHO
YCTAHOBJICHHBIE CPOKH.

7.3. B cinydyae HEBO3MOXXHOCTH  YCTPAaHEHHUS BBIABJICHHBIX PAa3HOIVIACHA  MEXKIY
Vopasnsaomed kommanued #  CHenUamu3MpOBaHHBIM  JETIO3UTAPUEM, BBI3BAHHBIX  pa3INYHBIM
TonkoBaHueM [lpaBui u (Wm) HOPM EHCTBYIOIIEro 3aKOHOAATENBCTBA, B HOPMAaTUBHO YCTaHOBJICHHBIE
cpoku pacuera CUA, Crenmanu3upoBaHHbId Jleno3uTapuil mogIUCHIBaeT CO CBOEH cTOpOHBI CHpaBKy O
ctouMocTy 4HcThIX akTuBOB (onpa. Ilpm stom VYmpapnstomas komnanus u Crenuann3upOBaHHBIN
JEMO3UTapui  COCTaBISIIOT M IOANUCBHIBAIOT aKT, B KOTOPOM YKa3bIBalOT HEyperyJlnpOBaHHBIE
pa3HoOrIacHs U MPUYHMHBI pa3HOTJIACUH.
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7.4, B cinydae BhIABIICHUS OIIMOKU B pacuéTe CTOMMOCTH YHCTHIX aKTHBOB U CTOUMOCTH
OJTHOTO WHBECTUIHMOHHOTO mas Crenuaiu3upoBaHHbI Jleno3utapuii u Ympasisiomias KOMIIaHHUS HE
no3aHee 5 (IATH) pabouymMX JTHEH C JaThl BBIABICHHS OMIMOKKA O(GOPMIISIOT AKT BBISBICHHUS OIIUOKH B
pacuére CTOMMOCTH 4YHCTHIX aKTHBOB M IPOBOMAAT COOTBETCTBYIOUIYIO MPOIEIYPY KOPPEKTHPOBKU
OILLIMOKH.

7.5. B cnyuae, ecnu Ha Aary, IO COCTOSHUIO Ha KOTOPYHO BBISBJICHA ONIMOKA, OTKIOHCHUE
CTOMMOCTH aKkTuBa (00s3aTENbCTBA), MCIOJIL30BaHHONH B pacuére, cocraBiser MeHee, dem 0,1%
KOppCKTHOﬁ CTOMMOCTH YHCTBIX aKTHMBOB, U OTKIIOHCHHC CTOMMOCTH YHCTBIX aKTHBOB Ha 3TOT MOMCHT
pacuera coctarisier MeHee 0,1% KOPPEKTHOM CTOMMOCTH YHMCTHIX AKTUBOB (Iajiee — «OTKIOHCHHUS),
MIPOU3BOAUTCS MPOBEPKA, HE MPUBENA JIM BBIABIEHHAS OIMOKA K OTKIOHEHUsM, cocTaBistomuM 0,1% u
0oJiee OT KOPPEKTHOW CTOMMOCTH YUCTHIX aKTUBOB, B IIOCJICIYIOIIUX JaTax.

Ecnu paccuntanabie OTKIIOHEHUS B KX IyI0 U3 nat coctaBmwin MeHee 0,1%, mepecyér croumoctu
YUCTHIX aKTUBOB U CTOMMOCTH OAHOI'O MHBCCTHIIMOHHOI'O I1ast (DOHI[a HEC MMPONU3BOAUTCA. ynpaBHHIOHIaH
komranuss ¥ CrHenuanu3UpOBaHHBIA JICIO3UTApUH TPUHUMAIOT BCE HEOOXOJMMBIE MeEphl JUIS
MPEAOTBPALICHHS TOBTOPEHHUS OLIMOKH B OYAYIIIEM.

B ciydae, xorma B kakyro-mu0o u3 gaT 06a OTKIOHEHUS WM OmHO M3 HuX coctaBiser 0,1% u
Oosiee KOPPEKTHOM CTOMMOCTH YHCTHIX aKTHBOB, YTpaBisiomas kommnanus u CHennain3upOoBaHHBIN
IIeHO?:HTapHﬁ OCYyHIECTBJIAIOT Hepquér CTOUMOCTH YHCTBIX AKTHBOB U CTOUMOCTH OAHOIO
MHBCCTHUIITUOHHOI'O I1asd (DOHZIa 3a BECh IICPUO/]], HAUYMHAA C IaThbl JOIIYIICHUS OIITNOKH.

7.6. IIpu HeoOxoaumocTn YmpaBisromas komnanusd u Crennanan3upoBaHHbIN JIEMO3UTaPHIA
BHOCSIT UCITPABJICHHS B PETUCTPHI yUeTa.
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Ipunoocenue 1

TEPMHWHBI U ONIPEJAEJEHUSA

AKTHB — OOBEKT TpaXTaHCKHX TIpaB, KOTOPBIH OJHOBPEMEHHO OTBEYACT CJCAYIOIIUM
TpeOOBaHUSIM:

- B COOTBETCTBHUH C 3aKOHOJATENbCTBOM Poccuiickoi denepanuu, HOPMaTUBHBIMU aKTAMU
banka Poccuu, npaBunamu JOBEPUTENBHOIO ynpasieHUss POHIA MOXKET BXOIUTh B COCTaB UMYILECTBA
doHpa;

- KOHTPOJIUPYETCA Y IPaBJISAIONIEH KOMIIAHUEHN, JEUCTBYIOIIENH B KaU€CTBE JOBEPUTEIBHOTO
ynpasJsiomiero @oHaa, B pe3ynbTaTe MPOLUIbIX COOBITHH.

AKTHBHBII PBIHOK - pBIHOK, HA KOTOPOM OITEPAlMH C AaKTHBOM WM O00A3aTEIBCTBOM
MPOBOAATCS C AOCTATOYHOMN YACTOTOM U B JOCTATOYHOM OOBEME, MTO3BOJISIOIIEM TTOTYYaTh HH(POPMAIIHIO
00 OllEHKaX aKTHBOB WJIM 005A3aTEILCTB HA [IOCTOSHHOW OCHOBE.

ApeHa 6e3 mpaBa JI0CPOYHOr0 NMpeKpalleHusi - apeH/a, J0CPOUYHOE MpPEKpaIleHne KOTOPOit
BO3MOYKHO TOJIBKO B CIICIYIOIINAX CITydasiK:

- MIPH BO3HUKHOBEHHU KaKOTO-THMOO MaJOBEPOSTHOI'O YCIOBHOTO (pakTa XO3sHCTBEHHOMN
JeSITeTHbHOCTH;

- C corJlacusi apeH01aTells;

- €CIIM apeHIaTop 3aKJII04aeT HOBbII JI0r0BOP apeH/ibl, IIPEIMETOM KOTOPOIO SBJISIETCS TOT
e caMblil NIM DKBUBAJICHTHBIN aKTHUB, C TEM K€ CAMbIM apEHA0IATEIeM;

- B Clly4yae yIUIaThl apeHJaTOpOM TaKOoH JOMOMHUTEIBHOM CyMMBI, KOTOpasi Ha JaTy Hayasia
apeH/IHbIX OTHOLICHUH I03BOJIsIET 0OOCHOBAHHO CUUTATh, YTO MPOAOJIKEHUE apEH bl FapaHTUPOBAHO.

I[aTa HavYajaa apeHaAHbIX OTHOIEHHUH - Ooltee paHHAA U3 ABYX JaT: JaTa 3aKIOYCHUA JO0TrOBOpa
apCHABI 1 JaTa IIPUHATHSA CTOPOHAMHA 00513aTEILCTB B OTHOIICHUH OCHOBHBIX yCJIOBI/Iﬁ apCHbI.

JloxoaHbIi MOAX01- METOJIBI OIEHKH, KOTOPBIE PeoOpa30BBIBAIOT Oy IyIIIe CYMMBI (HAIIPHMeD,
MTOTOKH JIEHEXHBIX CPEJCTB WM JIOXOIBI M PACXObl) B €AUHYI0O CYMMY Ha TEKYIIMHA MOMEHT (TO €CTh
TUCKOHTHUPOBaHHY0). OIlleHKa CIpaBeUIMBOM CTOMMOCTH OCYIIECTBIISIETCS HAa OCHOBE CTOMMOCTH,
0003HauYaeMON TEKYITUMH PHIHOYHBIMH OKAJAHUSMH B OTHOIIEHUH TAKUX OyTYIHX CyMM.

Enununa ydyera - crerneHb OObeIWHEHHS WM Pa3OWBKH aKTHBOB WM 00S3aTENBCTB B IEISIX
TIPU3HAHHUS.

3aTpaTHBbIil MOAX0] - METO/I OIIEHKH, TIPH KOTOPOM OTpakaeTrcs cyMMma, KoTopasi HoTpedoBaiach
Obl B HACTOSAIIMII MOMEHT I 3aMEHBI MPOM3BOIMTENBHON CIMOCOOHOCTH aKTHWBa (YacTO Ha3bIBaeMas
TEKYIIEll CTOMMOCTBIO 3aMEIIECHUS).

Hcxognble JaHHBbIE - AOIMYIIEHNSA, KOTOPBIC HCIIOJIB30BAJIMCh OBl Y4aCTHUKaMH PbIHKa IpPH
YCTAaHOBJICHMU 1LEHBI Ha AaKTHUB HJIHU 065[33.T€J'IBCTBO, BKJIIOYasg OONYHIEHHS O PpHCKaX, TaKUX Kak
YKa3aHHBIC HUXKE:

- PHCK, TIPHCYIIMA KOHKPETHOMY METOAY OIIEHKH, HCIOIb3yeMOMY ISl  OIEHKH
CIIPaBEIMBON CTOMMOCTH (TAaKOMY KaK MOJIEITb [IEHO00pa3oBaHus); U

- PHCK, TIPUCYIIMHA UCXOAHBIM JTaHHBIM METOJA OlEHKH. VICXOmHbIe JaHHBIC MOT'YT OBITh
HAOJIIOAAEMBIMHI WIM HEHAOIIOJAEMBIMU.

Hcxonnbie nannbie 1 YPOBHS - KOTUPYEMBbIE IIEHbI (HEKOPPEKTUPYEMbIC) HAa AKTUBHBIX PHIHKAX
HA WJICHTUYHBIC aKTHBBI WM 00S3aTENbCTBA, K KOTOPHIM YTPABISIONMAs KOMITAHUS MOXET MOIY4YHTh
JOCTYTI Ha IaTy OICHKH.

Hcxonnbie naHHbIe 2 YPOBHS - HCXOJAHBIC JaHHBIC, HE SBISIOIIMECS KOTHPYEMBIMH [IEHAMH,
OTHOCSIUMHUCS K 1 YPOBHIO, KOTOPBIE, IPSIMO HIJIH KOCBEHHO, SIBIISIOTCS HAOIIOAeMbIMUA B OTHOIICHUH
AKTHBA WA 0053aTENbCTBA.

Hcxonnblie 1aHHbIe 3 YPOBHS - HEHAOII0aeMble UCXOIHBIC JAHHBIC B OTHOIICHUY aKTHUBA WM
00s13aTenLCTBa.
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KiaoueBass craBka banka Poccunm - MMPpOUCHTHAA CTaBKa IO OCHOBHBIM OII€palluiaM banka
Poccuu no peryjinpoOBaHUIO JUKBUIHOCTU 0aHKOBCKOI'0 CCKTOpa.

Ha6aionaemble uCXOQHbIE JAaHHBIE - HCXOAHBIE NaHHBIC, KOTOpbIE pa3pabdaThIBAIOTCA C
WCTIOJIb30BaHMEM PBIHOYHBIX JaHHBIX, TakUX Kak oOmieqoctynHas uH(opManus o (aKTHYECKUX
COOBITHAX WM ONepaluix, W KOTOPbIe OTpPaKaloT JOMYIIEHHS, KOTOpPhIE HCIOIb30BAIUCH OBl
y4aCTHUKAMH PBIHKA [P YCTAHOBJICHUH IIEHBI HA aKTHUB WU 0053aTENBCTBO.

Hena6JiionaeMbie HCXOAHbIE JaHHbIE - UCXOMHBIC MaHHBIE, UIT KOTOPBIX PHIHOYHBIC JTaHHBIC
HEIOCTYIHBI M KOTOpbIe pa3palOTaHbl C HCHONBb30BaHHEM BCEH JJOCTYNMHOW HWHQOpPMAlMH O TeX
)IOHyIlIeHI/ISIX, KOTOpLIe HUCITOJIB30BAJINCH 6I)I y‘-IaCTHI/IKaMI/I pBIHKa HpI/I YCTaHOBHeHI/II/I OCHBI HAa aKTUB UJIN
00513aTEILCTBO.

HauGosee BBITOAHBINA PBIHOK - PHIHOK, IO3BOJIAIOMIMN MAaKCHMAaJIbHO YBEIUYUTH CYMMY,
KoTopasi Obula OBl TONydeHa MpH MPOJaXKe AKTHUBA, WJIM YMEHBIIMTh CyMMY, KOTopas Oblia Obl
BbIIIJIAU€HA IIpU Nepeaue 00s13aTeNbCTBa, II0CIE YUeTa BCeX 3aTpar 110 CHEINKE.

HK/I — HaKOIIJICHHBIA KYTTOHHBIM TOXOJI IT0 OOJIUTAIHSIM.

O0s13aTeaBCTBO - CYIIECTBYIOIIAS OOS3aHHOCTH YTPABIAIONIEH KOMITAHWEH, NEHCTBYIOMIEH B
Ka4yecTBEe JIOBEPUTEIBHOTO ynpasistomero DoHJa, BO3HHKIIAS B Pe3ylIbTaTe MPOIUIBIX COOBITHIHA,
IIoraimieHuc KOTOpOfI, KaK 0XXKUaacTcs, IPpUBCACT K BBIOBITHIO M3 COCTaBa NMYIICCTBA (DOHJIa AKTHUBOB.

OnepanuoHHasi apeH/ia - apeH/Ia, OTJIMYHAs OT (PUHAHCOBOW apeHIbI.

OCHOBHOH PBIHOK - DPBIHOK C CaMbIM OOJBIIMM OOBEMOM W YPOBHEM [EATENbHOCTH B
OTHOIIIEHUH aKTHBA UJIN 0043aTENbCTBRA.

IMoramenne — Ommxkaiiimee mocpouHoe (Hampumep, odepra) moramieHue (HE YaCTHIHOE)
o0NUTanuy WIM TOTallleHHe OONHraliu, B CiIydae, €CId JIOCPOYHOE TOoTalieHue He MPeayCMOTPEHO
SMHUCCHOHHBIMHU JJOKYMECHTAMHU.

PpiHOYHAsi cTaBKa MO KpeaMTaM - CpeTHEB3BElICHHAs MPOIEHTHAs CTaBKa IO KpeauTam,
MPEAOCTABICHHBIM KPEAUTHBIMH  OpTraHW3alMsIMA HE()WHAHCOBBIM OpTaHu3alisiM B pyoNssX U
HMHOCTPaHHOH BaJIIOTE Ha COMOCTaBUMBIN CPOK, pacKpbiBacMoil Ha oduiinanbHoM caiite banka Poccun;

PoIHOYHAsI cTaBKA MO JeNM03UTAaM - CPETHEB3BEIIICHHAS TIPOIIEHTHAS CTaBKa 110 TIPHUBIICYEHHBIM
KPEAUTHBIMHA OPTaHM3ANMAMHI BKJIaJaM (Iermo3utaM) (PU3MUecKuX JIMI U He(h)WHAHCOBBIX OpPTraHU3aIfil B
pyOJIIX ¥ WHOCTPAaHHOW BaJIOTE Ha COMOCTaBHMBIN CPOK, pacKphiBaeMol Ha opuIHaibHOM caiite banka
Poccum;

PpiHOYHAsi CTAaBKAa CKOPPEKTHPOBAHHAasi — pBIHOYHAS CTaBKa, CKOPPEKTUPOBAHHAS TIO
COCTOSTHHIO Ha PacueTHYIO JaTy MyTeM YMHOXEHHS Ha Koddduiment:
R2
Rl
e

R1 — KnroueBas craBka banka Poccun Ha naty onpezaeneHus: phlHOYHON CTaBKH;
R2 - KnroueBas craBka banka Poccun Ha pacuerHyro nary.

PbIHOYHBIIA TOAXOX - METON OICHKH, NpPU KOTOPOM HCIHONB3YIOTCS IIEHBI W Jpyras
COOTBETCTBYIOIAS WH(OPMAIHs, TeHEepUpyeMas pPBIHOYHBIMHE CHCTKAMH C HMJICHTUYHBIMH WU
COMOCTaBUMBIMH (TO €CTh AHAJOTMYHBIMU) aKTHBaMH, O00S3aTeIbCTBAMHU WM TPYINOH AKTHBOB U
00s13aTENbCTB, TAKOM KaK OM3HEC.

CnpaBeljiuBasi CTOUMOCTb - I1€HA, KOTOpas Obula OBl MOJy4deHa MpHU NMPOAAXKE aKTHBA WIH
yIjlaueHa NpH Inepenave o0s3aTeNbCTBa NPU MPOBEACHUH ONEpaliyd Ha TOOPOBOJIBHONH OCHOBE MEXIY
y4aCTHUKaMH PBbIHKA Ha ATy OLEHKU.

Cpox apeHIbI - HE MOUIEXKAIIUN JOCPOUHOMY IPEKPALIEHUIO MIEPUOJ, HAa KOTOPBIM apeH1aTop
3aKIII0YMI JIOTOBOp 00 apeHje aKkTHBa, a TAKXKe JONOJHHUTENbHBbIE NMEPHOAbI, Ha KOTOPbIE apeHIaTop
HUMEET MPaBO MPOMJIUTH apeHAy aKTHBa C JOMOJHUTEIBHOH OMIaTol Wiu 0e3 Hee B COOTBETCTBUH C
JOTOBOPOM apeHJbl, €CIM Ha HAYaJIbHYIO JaTy apeHAbl MOXXHO OOOCHOBaHHO CUHMTATh, YTO apeHIaTop
peanu3yer Takoe Mpaso.

Hauano CpoKka apeHabl - jJaTta, Ha4yuHas C KOTOpOﬁ apeHAaTop MOJy4Ya€T BO3MOXKHOCTH
pcain30BaTh CBOC IIPABO HA UCIIOJIB30BAHNUEC aKTUBA, ABJIAIOMICTOCA NPCAMETOM apCH/BI.

Crpannra 10 u3 38



000 «BEJIEC TPACT»
Ilpasuna onpedenenuss cmoumocmu wucmulx akmueos Penmuozco 3ITUD «ATPUYM»

DUHAHCOBBINI AKTHB - 3TO AKTHUB, SBJISIOMIMINCA TAaKOBBIM B COOTBETCTBHHU CO 3HAUCHHEM,
ykazanHbiM B MCDO (IAS) 32 "®unaHcoBble HHCTPYMEHTHI: IpeAcTaBieHne HHPopManuu" (BBEIEH B
nericteue Ha Tepputopun Poccuiickoit ®epepauuu [lpukazom Munduna Poccum or 25.11.2011
No 160n).
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Ipunoocenue 2

AKTHUBBI U1 OBS3ATEJILCTBA

Onpeneenne crpaBeIIuBoOH
JocTynnbie pe PaBel

AkTHBBI (005132TeJILCTBA) CTOUMOCTH B YCJI0BHSAX

AKTHUBHbIC PBIHKH
HEAKTHBHOI'0O PbIHKA

JlenexxHble cpencTBa (B TOM YHCIIe HHOCTpaHHAs BAJIIOTA) Ha Her JleHe)xHbIe cpeacTBa u
TEKyLIMX (PaCYETHBIX) CYETAX B KPEAUTHBIX OPraHU3aIHSX skBuBalieHTs! ([IproxeHue 5)
Jlene)xHble cpeicTBa (B TOM YHCIIEe HHOCTPaHHAsI BAJIIOTA) BO Her Jlerio3uTer

BKJIa/IaX B KPSJUTHBIX OPTaHH3AIHAX (TIpunoxenwue 6)

HenpmkiMoe UMyIecTBO (3eMeNbHbIE YIacTKH, 37aHus, Her HenpmxuMoe UMYIIECTBO

COOPYKEHHUSI, CTPOCHUSI, TIOMEIICHUSI, HHbIE 00BEKTHI (ITpunoxenue 17)

HEJIBIDKIMOT'O HMYIIIECTBa, KOTOPBIE MPOYHO CBS3AHEI C 3eMIIe

Tak, 4To UX IepeMeleHre 6e3 HecopasMepHOro ymmepoa mx

Ha3HAYCHHIO HEBO3MOJKHO, B TOM UHCIIE O0BEKTHI

HE3aBEPIIEHHOTO CTPOUTEIBCTBA)

IpaBo apeH/bI HEBIKMMOT'O UMYILIECTBA Her Jlebutopckas/kpeauTopekas
3a10JDKEHHOCTD 110 PEHTHBIM
aKTUBaM
(ITpunoxenue 18)

IIpaBa apeHbI HEABHKUMOTO
HMYILECTBA 110 JI0T0BOPY
ONEPAaLMOHHON apeHbl
(ITpunoxenue 23)

VimymiecTBeHHBIE IPaBa U3 JOrOBOPOB y4acTHs B 10JIEBOM Her MmymiecrBeHHbIe paBa

CTPOMTENBCTBE 0OBEKTOB HEIBIDKIMOT'O UMYIIIECTBA, (ITpunoxenue 16)

3aKJIIOYCHHBIX B COOTBETCTBUM ¢ DeniepabHbIM 3aKOHOM OT

30.12.2004 r. Ne 214-@3 (nanee — uMyIIeCTBEHHbIC IIPaBa U3

AY)

VimMy1iiecTBeHHbIE IPaBa, CBS3aHHBIC C BOSHUKHOBEHUEM I1paBa Her MmyiiecTBeHHbIe IpaBa

COOCTBEHHOCTH Ha O0BEKT HEJBIKMMOCTH (€ro 4acThb) Mocie (ITpunoxenue 16)

3aBEPIICHUS er0 CTPOUTENBCTBA (CO3/1aHUE) U BO3HUKAIOIIUE U3

JIOrOBOpa, CTOPOHOM 110 KOTOPOMY SIBJISICTCS IOPHANYECKOE

JIMLO, KOTOPOMY IIPUHAUISKHUT NPaBO COOCTBEHHOCTH WIIH

MHOE BEIIIHOE MPaBo, BKJIIOYAs PaBO apeH/Ibl, HA 3eMEJIbHBII

Y4acTOK, BbIJICJICHHBIH B YCTAaHOBJIEHHOM HOPSIIKE JUIsl Lieael

CTPOHUTENILCTBA 00BEKTA HEABMKUMOCTH, H (HIJIH) HUMEIOLINM

pa3pelleHe Ha CTPOUTENILCTBO 00bEKTA HEJIBHKUMOCTH Ha

YKa3aHHOM 3€MeJIHOM y4acTKe, JM00 I0PHANYECKOE JIULIO,

MHBECTHPYIOLIEE JCHEKHbIE CPEACTBA WM MHOE MMYLIECTBO B

CTPOHTENILCTBO 00BEKTa HEBIKMMOCTH ([Jajee -

MMYIIECTBEHHBIE [IPaBa, CBS3aHHBIC C BOSHUKHOBEHUEM ITpaBa

COOCTBEHHOCTH Ha O0BEKT HEIBIIKMMOCTH)

HmyriecTBeHHBIE TIpaBa U3 IOTOBOPOB, HA OCHOBAHUU KOTOPBIX Her HMmymiecTBeHHBIE TIpaBa

OCYIIIECTBIISIETCS] CTPOUTENBCTBO (CO3/IaHie) 00bEKTOB (ITpunoxenue 16)

HEJBI)XMMOT'0 MMYIIECTBA (B TOM YHCIIE HA MECTE€ CHOCHMBIX

00BEKTOB HEJIBYKUMOCTH) Ha BBIJICJICHHOM B YCTaHOBJICHHOM

MOPSIAKE JUTS 1eJIell CTPOUTENBCTBA (CO3MaHus) YKa3aHHOTO

00BbeKTa HEJIBIXKUMOCTH 3€MEBHOM y4acTKe, KOTOpbIi (TIpaBo

apeH bl KOTOPOr0) COCTaBIIsIET aKTHBBI (hoHaa (manee -

MMYIIECTBEHHBIC MIPaBa U3 JIOTOBOPOB, Ha OCHOBAHUH KOTOPBIX

OCYIIECTBIIAETCS. CTPOUTETHCTBO)

HmymecTBeHHBIE TIpaBa U3 1OrOBOPOB, HA OCHOBAHUU KOTOPBIX Her MmymiecTBeHHble paBa

OCYILIECTBIISCTCS. PEKOHCTPYKIIMS O0OBEKTOB HEJIBHIKUMOCTH, (Ipmnoxenue 16)

COCTaBJIAIONIMX aKTHBBI oHMa (1aee - UMYIECTBEHHbIE TIpaBa

13 I0TOBOPOB, HA OCHOBAHUH KOTOPBIX OCYIIECTBIIIETCS

PEKOHCTPYKIINS)

[IpoekTHass JOKyMEHTaLUs A5l CTPOUTENHCTBA WU Her IIpoekTHas nokymeHTanus

PEKOHCTPYKIIMU 00BEKTa HEIBIKIMOCTH (ITpunoxenue 15)
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OO6nuranyy poCCHHCKUX X035 CTBEHHBIX O0IIECTB, €CITH
YCIIOBHS MIX BBIITCKa IPEyCMaTPHBAIOT NIPABO Ha MOIyICHHE
OT SMHUTEHTA TOJIBKO JICHEKHBIX CPEJICTB MIIM SMUCCHOHHBIX
LIEHHBIX OyMar W rocylapCTBEHHas PErUCTPALHS BBIITyCKa
KOTOPBIX COIPOBOYKAJIACh PETHCTPANHeH IIPOCHEKTa IEHHBIX
Oymar WM B OTHOIICHHH KOTOPBIX 3apeTHCTPHPOBAH IIPOCHEKT
LEHHBIX OyMar (IPOCIIEKT IMUCCHH IIEHHBIX OyMmar, IuiaH
MIPUBATH3ANNH, 3aPETUCTPUPOBAHHBIN B KAYECTBE MIPOCIIEKTa
SMHCCHH IIeHHBIX OyMar) HOMHHHpPOBaHHBIE B PYOJIIX (Ianee —
OOJIUTalUy POCCUICKUX XO3SHCTBEHHBIX OOIIECTB,
HOMHHHPOBAHHBIE B PYOJISIX)

MockoBckas Ouprka
BrebuprxeBoit
poccuiickuit
JUIIEPCKUM PBIHOK

OO0nuranyu, HOMAHUPOBAHHBIC
B pyOIIsIX
(Mpunoxenwue 9)

OGuHUraIiy POCCHHCKIX X035HCTBEHHBIX OOIIECTB, eCIIN
YCIIOBHSL MX BBIITyCKa IIPEyCMaTPHUBAIOT TIPABO Ha MOIydCHIE
OT 3MHUTEHTA TOJIBKO JICHEKHBIX CPEJICTB MIIM SMHCCHOHHBIX
LEHHBIX OyMar M rocyJapCTBeHHasi PErHCTPALHS BBIITyCKa
KOTOPBIX COTPOBOXKIAIACH PErHCTPALeH POCHEKTa [ICHHBIX
OyMar Wid B OTHOIICHHH KOTOPBIX 3apPErHCTPUPOBAH IIPOCIIEKT
LEHHBIX Oymar (MPOCIIEKT SMUCCHH LCHHBIX OyMar, IiaH
NPUBATH3ALMH, 3aPErHCTPUPOBAHHBII B KAYECTBE POCIIEKTa
IMHCCHH LICHHBIX GyMar) HOMHHHPOBAHHbIE B BAIIOTE (1ajee —
00JIMTalK POCCHICKHX SMHTEHTOB, HOMUHHPOBAHHBIE B
MHOCTPaHHOMH BaNIOTE)

MexryHapOaHBIH
BHEOHPIKEBOIT
JUIIEPCKUM PBIHOK

OO6nuranyy, HOMHHHPOBAaHHEIE
B MHOCTPAHHOH BaJIIOTe
(TIpunoxenwue 8)

BI/Ip)KeBBIe 06erau1/n/1 pOCCHﬁCKHX XO03SHCTBEHHBIX 06II.IBCTB

MockoBckas Ouprka
BHebupxeBoi
poccuiickuit
JUIEPCKUM PBIHOK

O6uranuy, HOMUHUPOBAaHHBIE
B pyOJIsix
(TTpunoxenue 9)

T'ocynapcrBennble nienHbie Oymaru Poccuiickoit denepanum,
rocyaapCTBeHHbIE LIEHHbIE Oymaru cy0bekToB Poccuiickoit
deznepanyiu 1 MyHULUIIATIbHBIE IEHHBIE OymMaru

MockoBckas oupxa
BreOuprxeBoit
poccuiickuit
JMJIEPCKUH PBIHOK

OGHI/IFaLII/II/I, HOMHHHPOBAHHLIC

B pyOIIsIX
(TTpunosxenwue 9)

OOGUranu THOCTPAHHBIX SMUTEHTOB U MEXKIyHAPOIHBIX
(MHAHCOBBIX OpraHU3alLlMi, €CIIH 10 HUM IPEIyCMOTPEH
BO3BpAT CyMMbI OCHOBHOT'O J10JIra B IIOJIHOM 00beMe U
npucBoeHHbIl obnuramusm ko CFI umeer cnenyronime
3HaueHHMs: epBast OykBa — 3HaueHue «Dy, Bropast OykBa —
3HadyeHue «Y», «B», «C», «T» (nanee — obaurarmu
HMHOCTPAHHBIX 3MUTEHTOB U MEXYHAPOJHBIX (PMHAHCOBBIX
OpraHu3armii)

MockoBckas oupxa
MexyHapoaHBIH
BHEOHPIKEBOIt
JUIIEPCKUI PBIHOK

OOnuranuy, HOMHHHPOBAHHbIE
B MHOCTPAHHOM BaIIOTE
(ITpunoxenue 8)

OO6uranyy PUIMYECKUX JIUL, B OTHOIICHUH KOTOPBIX HE
3aperucTPUPOBaH MPOCIEKT LEHHBIX Oymar, eciu Oonee 25
MPOLIEHTOB Pa3MEIEHHBIX aKUUii (10Jei B yCTaBHBIX
KaIluTalax) yka3aHHbBIX JIUI COCTAaBIISAIOT akTUBBI DoHIa

MockoBckas Oupika
BrebupixeBoit
poccuiickuit
TUIIEPCKUI PBIHOK

OOnuranuy, HOMUHAPOBaHHBIE

B pyOIIsIX
(TIpunosxenue 9)

Poccuiickue 1 HHOCTpaHHBIE IENO3UTAPHBIE PACIMCKU HA
LIEHHbIE OyMaru, COriacHO HHBECTHIIMOHHON JeKIapaiu
Donna

MockoBckas bupxka
MexnyHapoaHBIN
BHEOHPIKEBOI
TUIIEPCKUI PBIHOK

Jleno3utapHbie pacucKu
(ITpunoxenue 13)

VIHBECTHIIMOHHBIE MTal 3aKPBITHIX MAEBBIX HHBECTUIIHOHHBIX
(OH/IOB M aKLIMH AKIIMOHEPHBIX HHBECTUIIMOHHBIX (DOH/IOB,
OTHOCSIIIMXCS K KATErOpuH (DOHIOB HEJBIIKUMOCTH HITH
peHTHBIX (OHIOB

MockoBckas Guprka

HHBecTUIINOHHBIE TTaN
(ITpunoxenue 12)

ITau (akiym) MHOCTPAHHBIX MHBECTUIIMOHHBIX ()OHIIOB, €CITH
MIPUCBOCHHBIN yka3aHHBIM HasM (akuusiM) koa CFI umeer
CIIeIyIOIKe 3HAUCHUS: TiepBasi OykBa - 3naueHue "E'", Bropas
OyxBa - 3Hauenue "U", Tperbs OykBa — 3HaueHHE «C» mian «O»,
msaTast OykBa - 3HadeHue "R" (manee — mam (akim)
WHOCTPAHHBIX MHBECTUIIOHHBIX (DOHIOB)

Her

Ax1uu (TIan) MTHOCTPaHHBIX
koMmauuii (GpoHmIoB)
(ITpunoxenue 11)

AKIIMH POCCHHCKUX XO3SIMCTBEHHBIX 00MIECTB (32
UCKJIIOUCHHEM aKIMil aKIIMOHEPHBIX HHBECTHIIMOHHBIX
(oHIoB)

MockoBckast bupka

AKIMH POCCHICKUX 3MUTEHTOB
(ITpunoxenue 10)

Jonu poccuiicknx X03sCTBEHHBIX 00IIECTB

Her

busznec
(Ilpmnoxenue 14)
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AKIII/II/I HWHOCTPAHHBIX aKNUOHEPHBIX O6H_[eCTB

MexryHapOoaHBIH
BHEOHPIKEBOIT
JUIIEPCKUH PBIHOK

Axnnn (11an) HTHOCTPaHHBIX
koMnauui (poHmoB)
(Ipmnoxenue 11)

HpaBa y4actus B YCTaBHBIX KallUTaJlaX NHOCTPAHHBIX
KOMMEPYECKUX OpFaHH?;aLIHﬁ

Her

busnec
(ITpunoxenue 14)

[IpocTeie BeKcemns FOPUANIECKHX UL, OoJiee 25 MpOIeHTOB
pa3MeIeHHbIX aKIHii (I0JIeH MK TPaB y4acTHsl B YCTABHBIX
Kamurajiax ) KOTOPBIX COCTaBIsOT akTuBbl DoHIa (naee —
BEKCEJIs)

Her

Bekcens (Ilpunoxenne 22)

VmymecTBeHHbBIE TIpaBa 1o 00s13aTENbECTBAaM U3 JIOTOBOPOB
3aiimMa, B TOM 4HCIIe, PEIMETOM 3aiimMa 110 KOTOPBIM SIBJISTFOTCS
aktuBbl DoHMA (naee — 3aiiMbI BBIJAHHBIE).

Her

Jlemo3nuThl ¥ 3aiiMbI BbIJTAHHBIE
(TTpunoxenwue 6)

3alMbl (KpenThI) OTyIeHHEIe

Her

3alMBI (KpeIUThI) MONTyIeHHbIE
(ITpunoxenue 7)

I[€6I/ITO]I)CK3.$I 3aJ0JKEHHOCTD IO apE€HAC

Her

JleGuropckast/kpeuropckas
3a/I0JDKEHHOCTD 110 PEHTHBIM
aKTuBaM (apeH/a)
(ITpunoxenne 18)

eramopcxaﬂ 3aJ10JDKCHHOCTH 110 ape€H/Ie

Her

Jlebutopckas/kpeauTopeKas
3a/I0JDKEHHOCTB [0 PEHTHBIM
aKTuBaM (apeH/a)
(ITpunoxenue 18)

ABaHCHI TOJIY4YCHHBIC

Her

Jlebutopckas/kpeauTopekas
3aJJOJDKEHHOCTb KPaTKOCPOYHAst
(ITpunoxenue 19)

ABaHCBHI BbIZJAHHBIC

Her

JeGuropckasi/kpeuropeKast
3aI0JDKEHHOCTH KPAaTKOCPOYHAs
(ITpunoxenue 19)
JeGuropckasi/kpeuropcKas
3aI0JDKEHHOCTD JJOJrOCpO4Has
(ITpunoxenue 20)

Ipouas neduropckas 3a10KEHHOCTh

Her

JeGuropckast/kpeuropcKast
3aI0JDKEHHOCTh KPAaTKOCPOYHAs
(ITpunoxenue 19)
JeGuropckast/kpeuropeKast
3aI0JDKEHHOCTD JOJIrOCPOYHAs
(ITpunoxenue 20)

[Tpouas KperuTopcKas 3a10/KEHHOCTD

Her

JeGuropckast/KpeIuTopeKast
3aI0JDKEHHOCTH KPAaTKOCPOYHAs
(Ipunoxenue 19)
JeGuropckast/KpeIuTopeKast
3aI0JDKEHHOCTD JJOJIrOCPOYHAs
(ITpunoxenue 20)

KoppextupoBka cripaBeAsBOi CTOMMOCTH MOUIEKALIETO
MOTY4IEHHIO/BBIOBITHIO (PYHAHCOBOTO aKTHBA

Her

KoppexrupoBka cripaBeannBoit
CTOMMOCTH TOUIEKALIET0
MOJTYIEeHHIO/BBIOBITHIO
(hUHAHCOBOTO aKTHBA
[punoxenwue 21)
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Tpunoxcenue 3

AKTUBHBIE PBIHKA

HaumenoBanue Bun HaumeHoBaHue aKTHBOB Kpurepun 1151 npu3HaHus PbIHKA AKTHBHBIM Haémonaembie Meroauxa onpeneJieHUs CIIPABeIJIUB O
PbIHKA AKTHBOB JaHHbIE CTOMMOCTH /Il AKTHBHOI'0 PBIHKA

MockoBckast Iennnie JlomymieHHbIEe K TOpram Jlns akTHBa Ha ATy OLIEHKH OJHOBPEMEHHO CpenHeB3BeIeHHas CripaBeuinBasi CTOMMOCTD aKTHBa
oupxa Oymaru LIeHHBIe OymMaru BBITOTHSIOTCS CIIEAYIOIINE YCIIOBUSI: 1IeHa. NPUHHAMAETCs] paBHOM Hamnbonee
- KOJIMYECTBO CAEJIOK 3a mocieanue 30 nuei aKTyaJIbHOU CPEAHEB3BEIICHHON LIEHE HA
10 u Goree; naty He paHee 30-Tu qHel 10 AaThl
’ o
- COBOKYITHBIIT 00BEM CJIEJIOK 3a MOCIIeTHUE OIpeaC/ICHUs ClIpaBeUINBON CTOUMOCTH
30 nueii mpesbicun 500 000 py6. aKTHBA.

Ecnu Ha naTy oneHkH Ha Gupske ecTb 1ieHa
(OFFER) u cpenneB3BeIeHHas LIeHa >
OFFER, To B KauecTBe CripaBenBOit
croumoctu npuHuMaercs riena OFFER.

Ecnu Ha naty oneHkH Ha Oupixe ecTb
unpopmanus o uexe (BID) n
cpeaneB3BeleHHas nena < BID, To B
KauecTBE CIPABEUTMBOI CTOMMOCTH
npuHuMaercs 1exa BID.
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Ipunoocenue 4

METO/IbI OLIEHKH CIIPABEJINBOI1 CTOUMOCTH ®UHAHCOBBIX AKTHBOB JOXOHBIM
MOXO0JA0M

1. Hpueedeuuaﬂ CHOUMOCHIb OCHEHCHBIX NOMOKO8

[IpuBeneHHast CTOMMOCTbD JICHSKHBIX TIOTOKOB Ha JIATy OLICHKU PaCCUYUTHIBACTCS 110 (hopMyIie:
N
CF;
PV = Tt
i=1 (1 +7)365

rue:

T — CTaBKa JUCKOHTHPOBaHU,

N — KONWYeCTBO OCTABIIMXCS HA JIATy OLEHKH IUIATE)KEH MPOIIEHTOB /WM OCHOBHOW CYMMBI
JI0JIra 10 JIOroBOPY (IEMO3UTY, JOITOBOH 1IEHHOH Oymare)

CF; — BenmumHa i-ro marexa,

t; — mara i-ro maTexa,

ty — maTa OLICHKH.

CraBka JAMCKOHTHPOBAHUS, WCIONb3yeMas I METOJa OXHUIAACMON MPUBEICHHOW CTOWMOCTH,
BO3HHMKACT W3 HAONIOJAEMBIX CTABOK JIOXOAHOCTH II0 COMOCTaBHMBIM aKTHBaM HIIH O0S3aTENbCTBAM,
oOparrarormmmMcst Ha peiake. COOTBETCTBEHHO, TIPEAYCMOTPEHHEIE TOTOBOPOM, 00 CIIaHHBIC WITH Hanbosee
BEPOSITHBIC MOTOKH JICHEXKHBIX CPEJICTB JUCKOHTUPYIOTCS 10 HAOIIOaeMOW MM PacueTHOW PHIHOYHON
CTaBKe JUIS TaKUX YCIOBHBIX TIOTOKOB JIGHEXXHBIX CPEICTB (TO €CTh PHIHOYHON CTaBKE JOXOIHOCTH).
[Mopsimok ompeneneHusl CTaBKH JTUCKOHTHPOBAHWS TPUBOIUTCSA B OTHOIICHWHM Ka)JIOTO BHJIA aKTHBA

(00s3aTenBCTBA) B ClIydae MPUMEHEHUS MaHHOTO METo/a Ha ocHOBaHWHU [Ipmmoxkenwit 5-22 HACTOAIIMX
IIpaBu.

JleHeKHBIE TOTOKH, BKIIOYAs MPOLEHTHBIA JO0XOJl, PACCUMTHIBAIOTCS B COOTBETCTBUU C
YCIOBUSMU JIOTOBOPA, HCXOMAsS W3 JOMYIICHUS, 4YTO JICHEKHBIC CpPEICTBa OYAYyT BO3BPAIICHBI
CBOEBPEMEHHO (B TE€UYEHHE MAKCHUMAIBHOI'O CPOKA, Ha KOTOPBIA MPEIOCTaBICHA CCYa B COOTBETCTBUH C
JIOTOBOPOM ).

2. Pacuem rhghexmuenoii cmagku 00xo0HoCmu 0071208011 YeHHOU Oymazu

O¢ddexTrBHAS cTaBKa JOXOMHOCTH JOITOBOW IEHHON Oymaru oT meHbl P ompenensercs ucxos
U3 YpaBHCHHUS:

N
CF,
P+ NKD =

ti_to
i=1 (1 +YTM) 365
rIe:
YTM — uckomas 3ppekTrBHAS CTaBKa TOXOJHOCTH,

P — meHa, or KOTOpO# paccumThiBaercsi 3PQeKTHBHas CTaBKa JOXOJHOCTH JIOITOBOW IEHHOM
Oymaru,

NKD — HaxoIJIEHHBII KyNOHHBIM JTOXOJ Ha JaTy OIEeHKH (NpuOaBisercs B TOM ciydae, eclid
nena P me prmogaer HKI),

N — KONMYecTBO OCTAaBILMXCS HA JIATy OLEHKH IUIaTeKeH MPOLIEHTOB H/MIM OCHOBHOW CYMMBI
JI0JITa TI0 JOJITOBOW LIEHHOW Oymare,

CF; — BenmuumnHa i-ro miaTexa,
t; — mara i-ro raTexa,

to — aTa OLICHKHU.
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3. Koppexmupoeska cnpageodnugoii cmoumocmu aKmuea npu 603HUKHOBEHUU COObIMUS,
eedyuiezo K obecyenenuro

CTeneHsp CylIeCTBEHHOCTH PHCKOB Koappunment obecuenenust IIpocpouxa
HecymecrBennas 1 110 6 MeCsILIeB BKIFOYUTEIHHO
YmepenHas 0,75 cBbIe 6 10 12 Mecsres
BKJIFOUHTEIBHO

CymecTBeHHas 0,5 cBolme 12 1o 18 mecsiues
BKJIFOUHTEIBHO

BecbMa cymecTBeHHas 0,35 cBoIme 18 1o 24 mecsieB
BKJIFOUHTEIBHO

[NomHoe obecrieHeHne 0 CBBIIIE 24 MecsIeB

B ciyuae mpocpouku HCHONHEHHs 00S3aTENbCTBA JIODKHMKOM (jajiee MO TEKCTy HpOCpOuKa
JOJDKHMKA) TIO0 TaKAM BHJAM AaKTHBOB (MMYIIECTBEHHBIX MpaB TpeOOBaHHs), Kak JeOMTOpCKas
3aJI0JDKEHHOCTh, JICHEKHBIE CpEJACTBAa BO BKJIAgax, 3aliMbl BBIJAHHBIE (KpOMe JOroBopa 3aiima,
3aKIIOYEHHOTO ITyTeM BBITyCKA W TPOAAXH OOJNWraluii) CIpaBeuIuBasi CTOMMOCTh AKTHBA
KOPPEKTHPYETCsl B COOTBETCTBUU C TAOJIHIIEH BBIIIE ITyTEM YMHOXEHHS Ha KO3((QUINEHT oOeciieHeH s.

Bmecte ¢ TeMm, eciii IMEIOT MeCTO Apyrue coOBITHS, BIMSIOINE Ha 0OeclieHeHne, Y IpaBIsiomas
KOMIIAHMS CAMOCTOSITEIIFHO WJIM C NPHUBJIEYEHHEM HE3aBHCHUMBIX HKCIEPTOB BHIHOCHT MOTHBHPOBAHHOE
Cy)KIEHHE O CYIIECTBEHHOCTH PHUCKOB M NPHMEHEHHH TOTO WM MHOro Kod(h¢uimeHta oOecreHeHHs,
1160 YTpaBisiomas KOMIIAHUS NIPHUBJIEKAET OLEHIIMKA ISl OIICHKH CIPAaBEAIMBON CTOMMOCTH aKTHBA, B
COOTBETCTBHHU C MYHKTOM 4.9. HacTosmux [Ipasur.

anaanﬁomaﬂ KOMIIaHUS B JIFOOOM CJIyda€ BBICKA3bIBACT CYXXIACHHUEC O IIOJHOM OGCCHCHeHI/II/I
AKTHUBa B ClIy4dasx:

- MIPU3HAHUS TOIDKHUKA OaHKPOTOM;
- MIPOCPOYKH HCIIONHEHHS JOJDKHUKOM O0S3aTeNbCTBA 0 HCTEUCHHH CPOKAa HCKOBOI
JaBHOCTH,

- AQHHYJIUPOBAHMA JHMLEH3UH Yy KPEIWTHOM OpraHu3aluy, Ha cyerax M BO BKIAAax Y
KOTOpOI Haxo#sTcs AeHexHbIe cpeactea Donpa.

Crpannra 17 u3 38



000 «BEJIEC TPACT»
Ilpasuna onpedenenuss cmoumocmu wucmulx akmueos Penmuozco 3ITUD «ATPUYM»

Tlpunoocenue 5

JEHEXHBIE CPEJICTBA U DKBUBAJIEHTBI

Bujael akTHBOB JleHexKHbIE cpesiCTBa (B TOM YMCIIe MHOCTPAHHAs BAJIIOTA) HA TEKYIIUX (PACUETHBIX) CUETaX
B KPEIIUTHBIX OpraHU3aLHsX.

JlenexHbIe cpeacTBa (B TOM YHCIIe MHOCTPaHHas BaJlfoTa) BO BKJIAaX B KPEIUTHBIX
OpraHu3aMsX.

Bexkcens.
3aiiMbI BEIJJAHHEIE.
IIpovast mebuTopckas 3a10JKEHHOCTh B YaCTH JEHEKHBIX CPEJICTB Ha OPOKEPCKHUX CUeTax

Ennanna akruBa JleHexxHas eMHUTIA B COOTBCTCTByIOH.ICf/'I BAJIIOTE.

M NPU3HAHUA 1. JlenexxHble cpeacTBa (B TOM YMCIIe MHOCTPAHHAS BATIOTA) HA MEKYWUX (DACYEMHbIX)
cuemax 8 KpeoumHslx OpeaHu3ayusax TPU3HAIOTCS aKTHBOM B COOTBETCTBHH C HACTOSIIINM
INpunoxeHueM B 4aCTH, HEOOPEMEHEHHOH 0043aTeNbCTBAMH, MPEMATCTBYIOIIMH
CBOOOTHOMY PACIIOPSDKEHHIO JICHE)KHBIMU CPEACTBaMH, B YACTHOCTH, COTJIAIICHUEM O
HECHM)XKaeMOM OCTaTKe.

INpu3HaHue OCyIIECTBIAETCS HA OCHOBAaHNUH JIOKYMEHTOB, ITOATBEPXKIAIOIIUX OCTaTKH.
JleHexkHbIe cpe/icTBa (B TOM YHCIIe HHOCTPAHHAS BAJIOTA) 60 6KA1AOAX 6 KPEOUMHbIX
oOpeanu3ayuAx IPU3HAIOTCS AKTUBOM B COOTBETCTBUHM ¢ HacToAUM [IpunoxkeHuem B
cllydae ecliy yCI0BHS JETIO3UTHOTO J0r0BOPa YIOBJIETBOPSIOT OHOMY M3 CIIEAYIOIIHUX
YCIIOBHIA:

- CPOK JCTIO3UTA - «10 BOCTpe6OBaHI/ISI» WM MEeHee 3-X KaJIEHJapHBIX MECALIEB C
JaTbl pa3MEIICHUA ACHEKHBIX CPEJICTB;

- JACTO3UT MOXET OBITh PacTOPruyT o MHUIMATHUBE BKIa4HUKa B 000 JCHb 0e3
TIOTEPU HAYUCIICHHBIX Ha AaTy paCTOPKEHUS IIPOLICHTOB.

HpI/ISHaHI/IC AKTHUBaA OCYILIECTBIIACTCA Ha OCHOBAHUU JOKYMEHTOB, IIOATBEPIKAAIOIINX
OCTaTKHU Ha COOTBETCTBYIOLIUX (TeKyH.[I/IX, Ppacy€THBIX, I[CI'IOSI/ITHLIX) Cyerax B erI[PITHOﬁ
OpraHusalyu.

2. Bexcens TIPU3HAIOTCAd aKTUBOM B COOTBETCTBHUH C HACTOALLIUM HpPIJ'IO)KeHHeM Ha 1aTy ux
l'IpI/IO6peTCHI/I}I, B CiIyda€ €CJId 10 AAaThbl UX NMOralieHus ¢ AaThbl IIEPBUYHOIO NIPU3HAHUSA
OCTACTCsI MEHEE TPEX MECALICB.

HpI/ISHaHI/IC BEKCEJIA OCYILICCTBIISIETCA HAa OCHOBAHUU BEKCEJISA U JOKYMEHTOB,
TIOATBEPIKAAIOIINX 3aTPaThl HA €ro l'IpI/IO6peTCHI/IC.

HpI/ISHaHI/IC BEKCEJIA IPEKpAIACTCA Ha JaTy UCTIOJIHEHUS BEKCEIILHOI'O 0053aTEeIILCTBA.

3. 3aiimel svi0anmbie NPU3HAKOTCA aKTUBOM B COOTBETCTBHUHU C HACTOALIUM HpI/IJ'IO)KCHI/IeM B
ClIyda€ €CJid 3a€M PEAOCTABJIEH «10 BOCTpe6OBaHI/I5[>> WM Ha CPOK MEHEE 3-x
KaJICHAAPHBIX MECALICB C AAaThl NEpEaadn AC€HEKHBIX CPEACTB.

Ipu3HaHKE OCYLIECCTBIASTCS C JAaThl IPSIOCTABICHNS 3aiiMa HAa OCHOBAHHHU OrOBOPOB U
JIOKyMEHTOB, TIOATBEPIKIAONINX CIIMCAHUE ICHEKHBIX CPEICTB C GAHKOBCKOTO CYETa
®Donpa (BBIMKUCKA CO CUETA).

4. [lebumopckast 3a0014ceHHOCMb TPUIHASTCSI ICHEKHBIMU CPEICTBAMHU (IKBHBAJICHTOM)
ecnu:

- neOrTOpCKast 33 10JKEHHOCTh OTPAXKALET npago mpebosaHusl K 6pokepy B 4aCTH
TMOTTYIEHHUsT ICHESXKHBIX CPEICTB, IEPEIaHHBIX IS COBEPIICHHUS CASIOK C IICHHBIMH
Oymaramu ¥ (WIH) 3aKIFOYSHHS JOTOBOPOB, SABJIAIOLIMNXCS IPOU3BOIHBIMU (PUHAHCOBBIMU
HHCTPYMEHTaMH, a TaKXKe JCHEeKHbIE CPEICTBA, MOTyIeHHBIE OPOKEPOM MO TAKMM CICIIKaM
1 (WIIK) TAaKUM JIOTOBOpaM;

- OpoKep He BIpaBe HCIIOIb30BAThH B CBOMX MHTEPECax JICHSKHbIE CPEICTRa,
HaXOMSIINECS Ha CIICHUATbHOM OPOKEPCKOM cUeTe.

[Ipu3HaHMe aKTHBA OCYIIECTBIISICTCS HA OCHOBAHUH JIOKYMEHTOB, TIOATBEPKAAIOIINAX
OCTATKH Ha CIIEHUATEHOM OPOKEPCKOM CUeTe.

5. IIpu3Hanne aKTHBOB B COOTBETCTBHU ¢ HacTosmuM lIpuioskeHneM mpekpamaercs Ha
,Z[aTy nperameHI/m 06$I3aTeJII>CTBa HUCIIOJIHCHUEM ITOJIKHHKA, HOBAIMU 06}I3aTeJILCTBa B
)lpyroe 06$I3aTeJ'ILCTBO, 10 UTHBIM OCHOBAHHSIM, HpeL[yCM(Yl‘peHHLIM 3aKOHOAATCJIIBCTBOM HIIN
JIOroBOpoM. JleHeKHbIe CpelICTBAa B pa3Mepe OCHOBHOM CyMMBbI 3aiiMa M Ha4yMCIEHHBIX
TIPOIIEHTOB B CIIy4ae MPOCPOUYKH OIUIATHl EPEXOAAT B COCTAB AEOUTOPCKOM 33 JOIKEHHOCTH
donpa.

CnpageuiuBas CTOMMOCTH CrpaBeuiiBasi CTOMMOCTh aKTHBa OMPEACIISIETCS B CyMMe:
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- OCTaTKa Ha TEKYIUX (PAacCUEeTHBIX) CYETaX B KPEAUTHBIX OPTaHU3ALMAX 32
BBIYETOM CyMMBbI HECHIUIKAEMOI'O OCTATKA;

- OCTaTKa BO BKJIA/1aX B KPEIUTHBIX OPraHU3aLUsX;

- OCTaTKa Ha CHeHaTbHOM OpPOKEPCKOM CUETe;

- NIEPEUYHCIICHHBIX JICHEKHBIX CPE/ICTB 10 JOrOBOPY 3aiiMa U HAUUCIIEHHBIX
COIJIACHO YCIIOBUSIM JIOIOBOPA IIPOLICHTOB;

- 3aTpaT Ha IPHOOPETEHNE BEKCETISL.

CoOpITHSI, MPUBOASIIIHE K Ipocpouka KOMKHKUKA, COCTABIIAIONIAs Ooliee YeM 6 MecsIIEB;

00eclIEHEHHIO aHHYJIMPOBaHUE JTUIEH3UU KPEIUTHOIH OpraHU3aIuy;

BBEJICHUE B OTHOILICHUU KPEAUTHON OpraHu3aiuy, Opokepa, HHOro JI0JKHHKA MIPOLEAYD,
MIPUMEHSAEMBIX B JieJle 0 0aHKPOTCTBE;

HMHBIE COOBITHS.
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Bujapl akTHBOB

Tpunoorcenue 6

JIEIIO3UTHI U 3AMBI BHIJJAHHBIE

JICHC)KHBIC CpeacTBa (B TOM 4HUCJIC HHOCTpAaHHAA BaJ'IIOTa) BO BKJIalaX B KPEAUTHBIX
OpraHu3alysax.

JICHC)KHBIG CpeacTBa (B TOM 4HUCJI€ HTHOCTPpAaHHAs BaJ'IIOTa) Ha TCKyIIUX (pacquH},Ix) cuerax
B KPEIUTHBIX OpraHu3alysaX B YaCTH HECHUIKAEMOI'O OCTATKa.

3aliMbI BEIJJAHHEIE.
Bekcens.

Exunnna akruBa

HCHG)KHaS{ €IWHHIAa B COOTBCTCTByIOH.ICI‘/’I BaJIlOTE.

Oco0eHHOCTH NPU3HAHUA

1. JlenexxHble cpeacTBa (B TOM YHCIIe MHOCTPAHHAS BATIOTA) 80 BKIA0AX 68 KPEOUNHbIX
Op2aHu3ayusx TIPU3HAIOTCS aKTUBOM B COOTBETCTBHH C HACTOSIINM [IpHIIOKEHIEM, €CITH
OJIHOBPEMEHHO BBITIOTHSIOTCS CIICAYIOIIHE YCIOBHS:

- CPOK JIerio3uTa 3 u 6oJiee KaJeHIapHBIX MECSIIEB C IaThl Pa3MEIICHHS ICHEKHBIX
CPEICTB;

- JIETIO3UT HE MOXET OBITh PACTOPTHYT BKJIATYMKOM B JI000H IeHb Oe3 morepu
HAYUCIICHHBIX Ha IaTy PaCTOP)KEHHS POLICHTOB.

ITpu3HaHUE OCYLIECTBIAETCS Ha ATy 3aYMCIICHUS ICHEKHBIX CPEICTB BO BKIIAJ HA
OCHOBAHHH JIOTOBOPOB M JIOKYMEHTOB, IIOATBEPIKAAIOIIMX OCTATKH HA COOTBETCTBYIOLIHNX
cuerax (BBIUCKH CO CUETa).

2. JlenexxHble cpencTBa (B TOM YHCIe HHOCTPaHHAs BAJIFOTA) HA MEKYWUX (PAcuenHbix)
cuemax 6 KpeOumHolx OP2aHU3ayusax TPU3HAIOTCS aKTUBOM B COOTBETCTBUHM C HACTOSIIIM
IpuoxeHHeM ¢ JaThl BCTYIUICHHS B CIUTY COTIALICHHUSI O HECHIKAGMOM OCTaTKe.
Ipu3HaHUe MPEeKpaAeTCst ¢ AaThl IPEKPAILCHHS COrTTAIEeHHS O HECHIKAEMOM OCTaTKe.
3. 3aiimbl 6b10aHHbIe TPU3HAIOTCS AKTHBOM B COOTBETCTBHH C HACTOSIUUM [IpHinoxkeHneM B
CIIydae ecly 3aeM MMPEeJOCTaBICH Ha CPOK Oomee 3-X KaleHIapHBIX MECSLEB C AAThI
nepefadn ACHSKHbIX CPEICTB.

Ipu3HaHUE OCYLICCTBIAESTCS C AaThl IPEJOCTABICHNS 3aiiMa Ha OCHOBaHHH IOTOBOPOB U
JIOKyMEHTOB, OATBEPIKIAIONINX CIIMCAHUE JCHEKHBIX CPEICTB ¢ GAHKOBCKOrO CYeTa
®Donpa (BBIMUCKU CO CUETA).

4, HpI/ISHaHI/Ie AKTHUBOB B COOTBETCTBUM C HACTOALLIUM HpI/IJ'IO)KeHI/ICM MpEeKpaIacTcs Ha
JaTy NpEeKpaleHus 00513aTEeILCTBA HCITOTHEHHEM JOJDKHHUKA WKW HOBALIUIO 00513aTEeIILCTBA B
Apyroe 06H3aTeJ'ILCTBO, 110 UHBIM OCHOBAHMUAM, IIPEAYCMOTPEHHBIM 3aKOHOAATEIILCTBOM WUJIN
JA0roBOpoM, € y4€TOM IOpsiAKa IPpU3HAaHUA Ha OCHOBAHWU ITYHKTa 2 HaCTOsAIIero paszaena.
I[CHG)KHI:IC CpeacTBa B pasMepe OCHOBHOM CYMMBI 3afiMa U HAYMCIICHHBIX TIPOLICHTOB B
ClIyda€ MNPOCPOUYKHU OIUIATBI NEPEXOAAT B COCTAB ,Z[eGPITOpCKOﬁ 3a10/KeHHOCTH DoHa.

CnpaBe):[.nnBaﬂ CTOUMOCTb

1. CnpaseuiiBasi CTOMMOCTb AKTHBA, B OTHOLLIEHHH KOTOPOI'O OTHOBPEMEHHO
BBITIOJTHSAIOTCS CIEAYIOLINE YCIOBHS:

- CPOK HCIIOJTHEHHUS COOTBETCTBYIOLIEr0 0053aTEJILCTBA MEHEE OIHOIO I'0J1a;
- JIOTOBOPHAsI CTABKa Ha JIaTy NEPBUYHOr0 IPU3HAHHS HE OTKJIOHAETCS OT
PBIHOYHO# CTaBKH I10 JIETIO3UTaM B BAJIIOTE aKTHBA, CKOPPEKTUPOBAHHOM Ha 1aTy
NIEPBUYHOTO NIPU3HAHUS aKTHBa, Oonee ueM Ha 20%,

OIPEJIETACTCS B CyMME:

- CYMMbI HECHMYKAEMOT'0 OCTATKa;
- 0CTaTKa BO BKJIJaX B KPEAUTHBIX OPraHU3aIMsX U HAYMCICHHBIX COrTIACHO
YCIIOBHSIM JIOrOBOpa MPOICHTOB,;

- MePEYUCIICHHBIX ICHEKHBIX CPEICTB IO JOrOBOPY 3aiiMa M HAYKCIICHHBIX
COrJIaCHO YCIIOBHSIM JIOrOBOPA MPOILICHTOB;

- 3arpaT Ha IPHOOPETEHHE BEKCEISL.

2. CnipaBeuinBasi CTOMMOCTB aKTHBa CO CPOKOM HCIIONHEHHSI COOTBETCTBYIOIIETO
00s3aTeNbCTBa O/IMH IO/l U GoJiee, a TAKXKE aKTHBa B OTHOLICHHUH KOTOPOTr'O OJJHOBPEMEHHO
BBITIOTHSIOTCS CIIEAYIONINE yCIOBUS:

- CPOK HCITOJTHEHHSI COOTBETCTBYIOIETO 00513aTeIbCTBA MEHEEe OJHOrO rojia;

- JIOTOBOPHASI CTaBKa Ha J1aTy MEePBUYHOTO NPU3HAHMS aKTHBA OTKJIOHSETCS OT
PBIHOYHOM CTABKH IO ICTIO3UTaM B BAJIIOTE aKTHBA, CKOPPEKTUPOBAHHON Ha ATy
NIEPBUYHOrO MPU3HAHMUS akTHBa, Ha 20% u Oornee. -

OIIPEAENIACTCS C UCIOIb30BAHIEM TOXOJHOTO TTOIX0/a M0 OXKUIAEMOH MTPUBEICHHOM
croumoctH (I[Ipunoxenue 4). DUHAHCOBBIE TOTOKH COCTABIISIIOT IMMPOIIEHTHI K OCHOBHAS
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CyMMa aKTHBa.

B Ka4yeCTBC CTaBKH }Z[I/ICKOHTI/IPOBaHI/Iﬂ I/ICHOJ'ILSyeTCﬂ:

- JOroBopHas CTaBKa, €CJIM OHAa HE OTKJIOHACTCA OT pLIHO‘{HOf;I CTaBKH 110
JACIIO3UTaM, CKOppeKTPIpOBaHHOﬁ Ha JIaTy HepBPI‘IHOI‘O l'[pI/ISHaHI/ISI aKTHUBa 60J1ee YeM Ha
20%;

- CKOppeKTPIpOBaHHaSI pI)IHO‘IHaSI CTaBKa I10 ACIIO3UTaM Ha z[aTy HepBI/I‘IHOFO
HpI/IBHaHI/ISI aKTHuBa.

CoOpITHSI, MPUBOASIIIHE K Ipocpouka nomKHHUKA, COCTaBIIAIONIAs Ooree YeM 6 MecsLeB;
ODecIeHeHHIO aHHYJIMPOBAaHUE JTUIEH3UH KPEIUTHOH OpraHU3aluH;

BBEJICHHE B OTHOILICHUU KPEAUTHON OpraHu3aluy, Opokepa, HHOTo J0JKHHUKA MIPOLEAYD,
MIPUMEHSAEMBIX B JieJle 0 0aHKPOTCTBE;

HMHEBIE COOBITHS.
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Tpunoocenue 7

3ANMBI (KPEJAUTHI) TOJYYEHHBIE

WI 3aiiMbl (KpeIUTBI) IOTy4EHHBIE.

Eauaunua akrtusa JleHexHas eIMHULIA B COOTBETCTBYIOIIEH BaJIOTE.

OcoGennocTH MPU3HAHMS 3atimel (Kpedumot) nonyuennvie IPU3HAIOTCS 003aTENECTBOM Ha JIaTy MOCTYIUICHUS
JICHEeXKHBIX CpelICTB Ha GaHKOBCKHH cueT DoHa.

Ipu3HaHUe 00513aTENbCTBA B COOTBETCTBUH C HACTOSIIUM [IpHIIOKEHHEM MPEKpaIaeTcs
Ha JIaTy NPeKpaIleHus 00s3aTeNbCTBa UCIIOMHEHIEM WM HOBALIHIO 0053aTeNIbCTBA B
Ipyroe o0s3aTeIbCTBO, 3a4eTa BCTPEUHBIX TPEOOBAHMIH, epeBosia A0Ta, O HHBIM
OCHOBAHHSIM, MPETyCMOTPEHHBIM 3aKOHOIATEILCTBOM HIIH JJOTOBOPOM.

CripaBennmBast CTOMMOCTD 1. CripaBeyinBast CTOMMOCTB 00513aTeNIbCTBA, B OTHOIIEHHH KOTOPOTO OTHOBPEMEHHO
BBITIOJTHSAIOTCS CIEAYIOLINE YCIOBHS:

- CPOK €ro HCIIOIIHEHHS! MEHEee OIHOTO I'oJ1a;

- JIOTOBOPHAsI CTaBKa Ha JIATy NEPBUYHOr0 NPH3HAHKS aKTHBA HE OTKJIOHSETCS OT
CKOPPEKTUPOBAHHON PHIHOYHON CTABKH IO KPEIUTaM B BAJIIOTE aKTHBA OoJiee YeM Ha
20%,-

OIpeJIeNAeTCsl B CyMME MOJYYEHHBIX JIEHEXKHBIX CPEJICTB I10 I0r0BOpPY 3akiMa (KpeauTa).
2. CripaBeinBasi CTOMMOCTb 00513aTEIbCTBA CO CPOKOM HCIIONIHEHHUsI O/IMH T'ofl 1 Ooree, a
TaKKe 0053aTeNbCTBA B OTHOLIEHUH KOTOPOT'O BHINOIHSIOTCS OJJHOBPEMEHHO CIIEIYIOIINE
YCIIOBUSL:

- CPOK €ro MCIIOIIHEHHsI MEHEee OIHOrO I'ojia;

- JIOTOBOPHAsI CTaBKA Ha J]aTy EPBUYHOrO NPU3HAHKS 0053aTENbCTBA OTKIOHIETCS
OT CKOPPEKTUPOBAHHON PHIHOYHON CTaBKH 110 KPEAUTaM B BaIioTe o0si3aTenbersa Ha 20%
u Oosee, -

OIpeIeIIACTCs ¢ UCHOIb30BAaHUEM JIOXOIHOIO MO/IX0/1A 110 OXKMIAeMOI PHBEICHHON
croumoctu (IIpusoxeHue 4).

B kxauecTBe cTaBKH TMCKOHTHPOBAHUS UCIIOIB3YETCS .

- JIOTOBOPHASI CTaBKa, €CJIM OHA HE OTKJIOHSAETCS OT PHIHOYHOM CTaBKH I10

KpEAUTaM, CKOPPEKTHPOBAHHOM Ha JIaTy MEPBUYHOrO MPU3HAHUS 00s13aTeNIbcTBa Gosee
yeM Ha 20%;

- CKOPPEKTUPOBAHHAS PbIHOYHAA CTaBKa I10 KpE€AUTaM B BAJIIOTE 00s3aTeIBCTBA HA
JaTy Npru3HaHUs B IIPOTUBHOM Cilydae.
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OBJUIALIAA, HOMUHHAPOBAHHBIE B FHOCTPAHHOM BAJIIOTE

Bujg akTuBa

Exunnna akruBa
PuInkn

Oco0eHHOCTH NPU3HAHUA

CrnpaseyinBasi CTOMMOCTb
(2-oit YpoBens)

CunpageuInBasi CTOUMOCTD
(3-uii YpoBeHb)

Co0bITHSI, NPUBOASIIIHE K
00ecLieHeHH 10

T'ocynapcrBennsle nieHHbie Oymaru Poceniickoit @enepanun OOnauranyy BHEITHIX
oOJIMranMoHHEIX 3aiiMoB Poccmiickoli Ddenepanum.

O6n1/1rau1/11/1 HWHOCTPAaHHbIX SMUTEHTOB U MCKAYHAPOAHBIX q)HHaHCOBI:IX OpFaHHBaIIPIﬁ.

O6J'II/IFaI_II/II/I pOCCHﬁCKHX X035 CTBEHHBIX 06HICCTB, HOMHWHHPOBAHHBIC B PIHOCTpaHHOﬁ
BaJIlOTC

Opnna nenHas Oymara

MexayHapoqHbII BHEOUPIKEBOH PBIHOK.

T'ocynapcrBennsle 1ieHHbIe Oymaru Poccuiickoit denepaniy MpU3HAIOTCS aKTHBOM B
COOTBETCTBHH C HACTOSIINM [IpHiiokeHneM, eCIi OHH SBJISIOTCS OOJUTaIMsIMH BHEIITHIX
oOJIUranMoHHEIX 3aiiMoB Poccmiickoii denepanmm.

AKXTHB NIpU3HAETCA Ha JIATy €ro nocTaBku POHy Ha OCHOBAHUM JOKYMEHTOB,
TOATBEPKIAIOMINX BIaJCHUE AKTUBOM.

IIpn3HaHue akTHBa NpEKpaIAeTCs Ha ATy ero nocraBku MOHI0M Ha OCHOBAaHUU
JIOKYMEHTOB, HOJITBEPIK/IAIOINX BHIOBITHE AKTHBA.

VICTOYHMK TaHHBIX: HAOIIOAaeMble JaHHBIE MEKIYHAPOIHOIO BHEOHPIKEBOIO PhIHKA -
Bloomberg BGN generic Mid/last (cpenHsis 1ieHa 3aKpBITHS pHIHKA) OLIECHUBAEMOr'0 aKTHBa,
myoMKyeMble nHpopMaoHHol cuctemoit Bloomberg.

OweHKa CIpaBeTHBOil CTOMMOCTH OCYIIECTBILSIETCS C HCIIOJIb30BAHHEM PHIHOYHOTO
OAXO0/a.

B kauecTBe cripaBeIMBON CTOMMOCTH aKTHBA NprHUMaeTcs 1ieHa Bloomberg BGN
generic Mid/last, paccuntanHas Ha naty He panee 30-TH JHEH 10 JaThl ONPEICICHUS
CIIpaBeUTHBOIl CTOMMOCTH.

1. cTounrk naHHBIX: aHaMUTHYeckre nanHbie Bloomberg Valuation Service — BVAL
OLICHUBAEMOr0 aKTHBA, MyOIHKyeMas HHPpOpMaLMOHHOM cucteMoii Bloomberg.
CripaBeinBasi CTOMMOCTh: Haubolee aktyanbHas otenka Bloomberg Valuation Service —
BVAL Ha naty He panee 30-Tu JHEl 10 IaThl OMPEIEICHHS CIPaBSIINBON CTOMMOCTH.

2. Ecnn ananuriyeckue nannbie Bloomberg Valuation Service — BVAL B oTHomeHuu
OLICHUBAEMOTr'0 aKTHUBA OTCYTCTBYIOT, TO CIIPABEUIHBAst CTOMMOCTD OMPECIAeTCs Ha
OCHOBAHHH OTYETA OLICHIIHKA.

Hedonr smMureHTa HeHHO Oymari;
BBEJCHUE B OTHOLICHHH IMHUTEHTA [IPOLIEAYD, MPHMEHSEMBIX B 1eJie 0 OAaHKPOTCTBE;
HHBIE COOBITHS.
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OBJIMTALIMA, HOMUHUPOBAHHBIE B PYBJISIX

Bup aktuBa OO6uranyn pocCUiCKUX X035 CTBEHHBIX 00IIECTB, HOMHUHUPOBAHHBIE B PYOIIAX.
Bup>keBble 00IMraIuy pocCUHCKUX XO3SHCTBEHHBIX OOIECTB.

T'ocynapcrBennsle nieHHbie Oymaru Poccuiickoli denepanun, rocy1apCcTBeHHbIE [ICHHBIE
Oymaru cyonrektoB Poccuiickoit denepanny 1 MyHHITUIIATBHEIE IIEHHBIE OyMard,
HOMHHHMPOBAHHBIE B PYOJISIX.

Exunnna akruBa Opnna nenHas Oymara

Poiaku Poccuiicknit BHEOUp)KEBOH PBIHOK.

OcobeHHOCTH MPU3HAHUS AKTHB NIpU3HAETCA Ha JaTy ero noctaBku MGoHTy HA OCHOBAaHHH JJOKYMEHTOB,
HOATBEPKIAOLINX BIaJeHIE aKTHBOM.

INpu3HaHMe akTHBA NPEKpaIaeTCcs Ha ATy ero mocraBku POHIO0M Ha OCHOBAHMU
JIOKyMEHTOB, TOATBEPIKIAIOIINX BbIOBITHE AKTHBA.

CrnpaseyinBasi CTOMMOCTb
(2-ii YpoBenn)

CrpaBeiiBasi CTOMMOCTh aKTHBA TIPUHUMAETCSI PaBHOW Hanboiee
akTyanbHOU KoTupoBke @ukcuura HDA (http://nfa.ru/) va naty ne panee
30-Tu [HE# 10 AATHI ONPENEIEHHs CIIPABETUBON CTOMMOCTH.

CnpaseuiBast CroMMOCTD CrpaBenBasi CTOMMOCTB OIPEJIEIISIeTCsl HA OCHOBAaHUH OTYETa OLEHIINKA.
3-ii YpoBeHb

CoGbITHSI, IPHBO/SIILIE K Hedonr smMureHTa neHHo# Oymary;
o0ecIeHeHnI0

BBEJ/ICHUE B OTHOILICHHH SMUTEHTA MPOLE/Yp, IIPUMEHSEMBIX B JIeJie 0 GaHKPOTCTBE;
HMHBIE COOBITHS.
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AKIIUM POCCHUIICKMX DMUTEHTOB

Bug aktuBa Ax1n pOCCI/IﬁCKI/IX XO3SIHCTBEHHBIX O0OIIECTB.

Exunnna akruBa OpHa nenHas Oymara

Poiaku Poccuiickuii BHEOUpIKeBOH PHIHOK

OcoGennocTH MPU3HAHMS AKTHB IPU3HAETCSI Ha ATy ero nocraBku MPoHIY Ha OCHOBAHUH JIOKYMEHTOB,
TOATBEPKJAIOMINX BIIaJCHUE AKTHBOM.

IIpn3Hanue akTHUBa NpeKpamaeTcs Ha JaTy ero nocraBkk GOHIOM Ha OCHOBaHUH
JOKYMEHTOB, HOATBEP>K/IAIOIINX BBIOBITHE AKTHBA.

CnpaBeuiuBasi CrOMMOCTh VcrouHuk maHHBIX: HAaOMI0aeMble TaHHbIE — KOTHPOBOYHBIE [IEHBI OLIEHHBAEMOr'0 aKTHBA
(2-0ii Yposenn) MockoBckoit Gupxu.

OrieHKa CrpaBePTHBON CTOMMOCTH OCYIIECTBIISIETCS C UCIOIB30BaHHEM PHIHOYHOTO
TIOAXO0/1a.

CripaBeuMBasi CTOMMOCTb: CpeIHsIsl BelmdrHa Mex 1y nenoit npeanoxenus: (OFFER) u
nenol crpoca (BID) Ha MmomenT okon4anus Topropoii ceccuut ((OFFER+BID)/2), rae
COOTBETCTBYIOIINE LIEHBI CIIPOCA U MPEITOKEHHST IMEIOT MECTO Ha JaTy OLeHKH. [Ipn
OTCYTCTBHH LICH CIPOca U NMPEJUIOKCHHUS Ha ATy OLIeHKH — PbIHOYHas neHa (3).

CnpaseuiBast CronMoCThb CrpaBenBasi CTOMMOCTB OIPEJIEIISIeTCsl HA OCHOBAaHHUH OTYETa OLEHIINKA.
(3-nii YpoBeHb)

CoGbITHsI, IPHBOSIILIE K Hedonr smMureHTa 1ieHHoOH Oymarw;
o0ecIeHeHHI0

BBE€ICHUE B OTHOLLICHUY SMHUTEHTA NPOLEAYD, IPUMEHAEMBIX B I€JI€ O 6aHKp0TCTBe;

HMHBIE COOBITHS.
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Bujg akTuBa

Exunnna akruBa
PuiHkn

Oco0eHHOCTH NPU3HAHUA

CnpaBeryinBasi CTOMMO!

Co0ObITHSI, MPUBOASIIIHE K
00ecIeHEHHT0

ITpunoocenue 11

AKIIAA (TAX) ”HOCTPAHHBIX KOMITAHU (®OHJOB)

AKIUY NTHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB.
[Nan (akIn) HHOCTPAHHBIX HHBECTHIIMOHHBIX (POHIOB

OpHa nenHas Oymara

MeskryHapOTHbI BHEOHPIKEBOH PHIHOK

AKTHUB TIPU3HACTCA Ha ATy €ro IOCTaBKU q)OHZ[y Ha OCHOBaHHUH NOKYMEHTOB,
TIOATBEPIKAAIONINX BIaJJCHUEC aKTUBOM.

HpI/IBHaHI/IC AKTHBa MPEKPAIIACTCA Ha JaTy €ro IOCTaBKU (DOH}IOM Ha OCHOBaHUH
JOKYMEHTOB, ITOATBEPIKAAIOIINX BBIOBITHE aKTHBA.

CHpaBC}IJ'II/IBaSI CTOMMOCTD OIPEACIIACTCSA Ha OCHOBAHUU OTYUCTA OLICHIIUKA.

Jedont sMureHTa 1IeHHOM OyMaru B OTHOIICHHH €r0 JIOJITOBBIX IIEHHBIX Oymar;
BBEJ/ICHHE B OTHOILICHUU SMUTEHTA MIPOLEyp, IIPUMEHSEMBIX B Jieje 0 0aHKPOTCTBE;
HHBIE COOBITHS.
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NHBECTUIIAOHHBIE AW

Bun akTuBa VHBecTHIMOHHBIE AN 3aKPHITHIX AE€BBIX HHBECTHIHOHHBIX (OHIIOB, OTHOCSIIUXCS K
KaTeropuu (OHIIOB HEABMXUMOCTH WJIH PEHTHBIX ()OHJIOB.

AKIUY aKIIMOHEPHBIX HHBECTHIIMOHHBIX ()OHIOB, OTHOCSIIMXCS K KATETOPUH (OHIOB
HEJIBIPKIMOCTH WJIM PEHTHBIX (DOHJIOB.

Exunnna akruBa Opnna nenHas Oymara

Poiaku Poccuiicknii BHEOUPIKeBOH PHIHOK

OcobeHHOCTH MPU3HAHUS AKTHB NIpU3HAETCA Ha JaTy ero noctaBku MGoHTy HA OCHOBAaHHH JJOKYMEHTOB,
TTOATBEPKJAIOMINX BIaJCHUE AKTHBOM.

IIpn3Hanue akTHBa NpeKpamaeTcs Ha JaTy ero nocraBkk MOHIOM Ha OCHOBaHUH
JOKYMEHTOB, HOATBEPIK/IAIOIINX BHIOBITHE AKTHBA.

VICTOYHHMK JaHHBIX: HAOIIFOIaeMbIe JTAHHBIC — KOTHPOBOYHBIC LICHBI OLICHHBAEMOT'0 aKTHBA
MocKOBCKOI OUpKH.

OneHKa CrpaBeUTMBOI CTOMMOCTH OCYILECTBIICTCS C MCIONb30BaHUEM PHIHOYHOTO
o/IX 0.

CripaBeuMBast CTOMMOCTb: CpeJIHsIsl BelmurHa Mexay nenoit npeanoxenus: (OFFER) u
neHol crpoca (BID) Ha MmomenT okon4anus Toprosoii ceccuut ((OFFER+BID)/2), rae
COOTBETCTBYIOIIME LICHBI CIIPOCa U MPEJUIOKEHHUS IMEIOT MECTO Ha JIaTy OLeHKH. [Ipu
OTCYTCTBHH LICH CIIPOca U NMPEJUIOKSHHUS Ha J]aTy OLleHKU — PbIHOYHas neHa (3).

(2-0ii YpoBeHb)

CHpaBe}]JIﬂBaﬂ CTOMMOCTb

CripaBeyIuBasi CTOMMOCTb OLPEACISACTCS HA OCHOBAHHH TIOCIICAHNX JOCTYIIHBIX CBEACHMIM
(3-uii YpoBeHb)

0 CTOMMOCTH MHBECTHIIMOHHOTO 1ast (KUY aKIIMOHEPHOI'0 HHBECTUIIMOHHOTO (OH/a),
pacKpbIBaeMbIX Ha OQULIMAIBHOM CalTe YIpaBIIsAIOIIeH KOMIIaHUH (OHAA (aKLOHEPHOTO
HMHBECTHILIMOHHOTO (hOHAA) WIIH NPELOCTaBICHHBIX I10 3a1pocy.

CrnpasemyinBasi CTOMMOCTb

00bITHSI, IPUBOASILINE K WHble cOOBITHS.
0ecIieHEHN IO
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JENMMO3UTAPHBIE PACIIMCKHA

Bup aktuBa Poccuiickne 1 MHOCTpaHHbIE AETIO3UTapHBIE PACIIMCKH Ha [IEHHbIe Oymaru
Enununa akrusa Onna nexHas Gymara

Poiaku MexayHapoHbII BHEOUPIKEBOH PBIHOK.

OcobennocTn npu3HAHMS AKTHB pH3HAETCs Ha 1aTy ero nocraBku MPOHIY Ha OCHOBAHUH JJOKYMEHTOB,
TOATBEPKJAIOMINX BIIaJCHUE AKTHBOM.

IIpn3Hanue akTHUBa NpeKpamaeTcs Ha JaTy ero nocraBkk GOHIOM Ha OCHOBaHUH
JOKYMEHTOB, HOATBEPIK/IAIOIINX BHIOBITHE aKTHBA.

CnpaBeyiuBasi CrOUMOCTH VcTouHuK TaHHBIX: HAOIIOaeMble TaHHbIe aKTHBHOT'O PHIHKA B OTHOIICHUH

(2-i YpoBenn) KOTHPOBOYHBIX IIeH 0a30BOT0 aKTHBA.

CripaBeumMBast CTOMMOCTD aKTHBA OIPEIENSeTCs KaK IPOU3BEAeHNe KOTHPOBOYHOMN IIEHEI
0a30BOro aKTHBa, YMHO)KEHHOTO Ha KOJIMYECTBO aKIUH, YIOCTOBEPEHHBIX JAETO3UTapHON
Ppacnuckoi.

CrnipaBenimBast CTOMMOCTD CripaBeuiMBasi CTOMMOCTb OIPEJISNSIeTCSl HA OCHOBAaHUHM OTYETa OLCHIINKA.
(3-mii YpoBeHb)

Co0piTHs1, npuBosIIIAE K JedonT sMUTeHTa LIEHHOH OyMar;
o0ecLieHeHH 10

BBEJ/ICHHE B OTHOIICHHH SMUTEHTA MPOLE/IYp, IIPUMEHSEMBIX B JIeJie 0 GaHKPOTCTBE;
HMHBIE COOBITHS.
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BHU3HEC

Bup aktuBa Jlonu poccHiicKUX XO3AHCTBEHHBIX OOILIECTB.
IIpaBa ydyacTust B yCTaBHBIX KallUTajlaX HHOCTPAHHBIX KOMMEPUYECKHX OpraHHU3alnil.

Enununa akrusa Jlons B Gu3Hece.

Poinku Poccuiicknii BHEOUp)KEBOH PHIHOK.
MesxyHapOoTHbI BHEOHPIKEBOH PBIHOK.

OcobenHocTU IPU3HAHMSH AKTHB NIPU3HAETCA Ha JaTy €ro noctaBku MGoHTy HA OCHOBaHHH JJOKYMEHTOB,
TOATBEPXKIAOIIHUX BIAJIECHUE aKTHBOM.

INpu3HaHue akTHBA NpEKpaIaeTcs Ha JIaTy ero nocraBku MGOHIO0M Ha OCHOBAHHHU
JOKYMEHTOB, HOATBEPIK/IAIOIINX BHIOBITHE aKTHBA.

CripaBepuBasi cronMo CripaBeumiBast CTOMMOCTD OIPEJISNISIeTCSl HA OCHOBAaHHMHM OTYeTa OLEHINNKA.
(3-ii YpoBensb)

CoGbITHsI, IPHBOSIIIIE K BBezeHre B OTHOIIEHNH SMUTEHTA MPOLEIYP, IPUMEHSIEMBIX B Jiejle 0 OaHKPOTCTBE;
o0ecLieHeHH 10

OrpaHU4€HUC HpaBOCY6’I>eKTHOCTPI PIHOCT‘paHHOﬁ KOMMep‘IeCKOﬁ OopraHusanuu B
COOTBETCTBUU C NPUMEHUMBIM HHOCTPAHHBIM IIPAaBOM MECTa NHKOPIIOpALIuH PIHOCTpaHHOﬁ
KOMMGp‘-IeCKOﬁ OpraHu3aIru,

HHbIE COOBITHS.
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ITPOEKTHAS JOKYMEHTAIIUA

Bup aktuBa IpoexTHas JOKyMEHTALMs JUIS CTPOUTEIILCTBA WM PEKOHCTPYKINHU 00BbEKTa
HEJBKHMMOCTH

Ennnnna akrusa IIpoexTHas noKyMeHTAaus (KOMIUIEKT).

Poinku KOHKYPCBI Ha MMPOEKTHPOBAHUE 31aHUI U COOPYKEHUH

OcobeHHoCTH MPU3HAHUS INpu3HaHue akTHBA OCYIIECTBIISIETCS HA ATy IPUEMKH paboT MO JOroBOPY Ha CO3JaHKe

HpOGKTHOﬁ JOKYMEHTalnH.

[Ipn3HaHye akTHBa NPEKpaIaeTcs Ha JATy €ro BEIOBITHS MK B CIy4Yasix, KOr/a OT ero
HCTIOIB30BAHMS WITH BBIOBITHS HE 0XKMAAETCSl HUKAKUX OyTyINX SKOHOMHUYECKHUX BBITOJI:
TIOCTIE 3aBEPIICHNS CTPOUTEINIBCTBA, U T.I1. HA JATy JOKYMEHTAIEHOTO TOATBEP KICHHS
COOTBETCTBYIOIIETO COOBITHSL.

CnpaseuiBast CrOMMOCTD CrpaBenBasi CTOMMOCTB OIPEJIEIISIeTCsl HA OCHOBAaHUH OTYETa OLECHIINKA.

CoGbITHsI, PHBOSIILIE K IIpexpaienue neiicTBUS pa3pelieHts Ha CTPOUTEIbCTBO;

obecuenenuio OTKa3 OT CTPOMTEIILCTBA WJIH PEKOHCTPYKIMH 0OBEKTA HEIABMKMMOCTH;

HHbIE COOBITHS.
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Bujg akTuBa

Exunnna akruBa

PuInkn

Oco0eHHOCTH NPU3HAHUS

CﬂpaBe}]JIﬂBaﬂ CTOMMOC

CoObITHSI, NPUBOASIIITE K
o0ecLieHeHH 10

Tpunooxcenue 16

NMYUIWECTBEHHBIE ITPABA

WmymecTtBennsle npasa u3 JJ1Y.

VIMyiecTBeHHBIE [IPaBa, CBS3aHHBIE C BOSHUKHOBEHHUEM IIpaBa COOCTBEHHOCTH Ha OOBEKT
HEJBHKUMOCTH.

VIMyIecTBeHHBIE IIPaBa U3 JOrOBOPOB, HA OCHOBAaHUH KOTOPBIX OCYILECTBIISIETCS
CTPOMTENLCTBO.

VIMyIiecTBeHHBIE IIPaBa U3 JOrOBOPOB, HA OCHOBAaHUH KOTOPBIX OCYILECTBIACTCS
PEKOHCTPYKIUS 00BEKTOB HEBHKUMOCTH.

Jorosop.

Poccuiicknit nocpeHM4ECKUA PIHOK HEABMKMMOCTH (U1 aKTHBOB Ha Tepputropun PD).

MexIyHapoqHBII MOCPeAHNYECKUH PHIHOK HEABIKMMOCTH (IS aKTHBOB 32 IIpeiesIaMy
teppuropun PO).

Ipu3HaHMe UMYIIECTBEHHBIX NIPaB OCYIIECTBIISETCS HA ATy BCTYIUICHHS B CUITY
COOTBETCTBYIOIETO JOrOBOPA WIIM IIPUEMKH IPaB TpeOOBaHUS B PE3YJIbTaTe YCTYIKH.

Ipexparenue npu3HaHUE UMYIIECTBEHHBIX IIPAB OCYIIECTBIIACTCS:

- C Z1aThl NPUEMKH BHOBb CO3/IaHHOT'O HEJIBH)KUMOTO UMYILIECTBA;

- YCTYIIKa IpasB I10 JI0T0BOPY TPETHEMY JIUILLY;

- HHbIE OCHOBAHMUSI NPEKPAILEHHS 11paB I10 0T OBOPY, NPELyCMOTPEHHbIE
3aKOHOJIATEIbCTBOM MITH 0T OBOPOM.

CHpaBCZUII/IBaSI CTOMMOCTD OIIPEACIACTCA HAa OCHOBAHUM OTYETA OLICHIIIMKA.

BBejieHue B OTHOIICHHH JeOUTOPa MPOLEyp, IPUMEHSEMBIX B Jielie 0 GaHKPOTCTBE;
HMHBIE COOBITHS.
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Bujg akTuBa

Exunnna akruBa
PoInkn

Oco0eHHOCTH NPU3HAHUA

CrnpasenyinBasi CTOMMOCTb

CoObITHSI, NPUBOASIIITE K
00ecIeHEeHUI0

Tpunoocenue 17

HEABUKXVUMOE UMYIIECTBO

HCJIBI/I)KI/IMOC HUMYIIECTBO.

OOBEKT HEABMKUMOT'O IMYIIIECTBA WIIH YacThb OOBEKTa.

HOCpC}lHI/I‘IeCKI/Iﬁ PBIHOK HEIBUXKUMOCTH.

OOBEeKT HeABMKMMOTO UMYILIECTBA NIPU3HACTCS B KAUECTBE aKTHBA C MOMEHTA €ro
BKIroueHust B DOHA Ha aTy TOCYIapCTBEHHOM PEerucTpaliy npasa oomei goneBoi
COOCTBEHHOCTH Ha OOBEKT BIIa/IeJIbLICB MHBECTHLIMOHHBIX ITaeB DoHpa.

INpu3Hanue 00beKTa HEBIKMMOIO UMYIIIECTBA IPEKPAIAETCs IIPU €ro BEIOBITHH U3 COCTaBa
nmymecrsa PoHa Ha JaTy rocyapcTBEHHON PEruCcTpaliy MPEKpaIleH s paBa o0men
JI0JIeBOI COOCTBEHHOCTH Ha OOBEKT BJIa/IeIbLIeB HHBECTULIMOHHBIX 1aeB Donpa.

CHpaBC}IJ'[I/IBaSI CTOMMOCTH HEABMIKMMOI'O UMYIIIECTBA ONIPEAC/IACTCS HA OCHOBAHUM OTHUETA
OLICHIIIUKA.

IprurHeHue yiepba HeABHKUMOMY HMYIIECTBY;,
HHbIE COOBITHS.
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JEBATOPCKAS/KPEIATOPCKAS 3AJOJIKEHHOCTD IO APEHJHBIM ILJIATEXAM

Bup aktuBa JlebuTopcKas/KpeauTopcKas 3a10JDKEHHOCTD 110 apeHye.

Exunnna akruBa JleHexxHas eUHUTIA.

Oco0eHHOCTH PU3HAHU Jleburopckast/kpequropeKast 3a10JDKEHHOCTh M3 I0T0BOpa apeH Ikl TPU3HAeTCs
aKTHBOM/0053aTeJILCTBOM Ha JaTy ONpe/eNICHHs CTOMMOCTH YHCTHIX akTHBoB DoHIa mim B
JIaTy npreMa/Bo3BpaTa 00beKTa HeJBIKUMOCTH apeH 10/1aTelleM/apeH 10/1aTellto.
INpu3Hanue 1eGUTOPCKOM/KPEANTOPCKOM 3a/I0DKEHHOCTH M3 I0TOBOPA apeH bl
HEJBWKUMOCTH MPEKPAIAeTCsl Ha JaTy:

- - HCTIONHEHHUS 00513aTeIbCTBA JOKHUKOM;

- - YCTYIKH IpaBa TpeOOBaHMS K JOIDKHHKY (I[eCCHs);

- - MIpeKpalleHns UMYIIECTBEHHOT O IIpaBa TpeOoBaHus (0053aTeNbCTBA) 110
MHBIM OCHOBaHHSM.

CnpaseuiBasi CrOMMOCTD CrpaBenBasi CTOMMOCTb aKTHBa/0043aTeIbCTBA PACCUUTHIBACTCS IIPSIMOIUHEHHBIM
METOJIOM B COOTBETCTBHH C YCIOBHSAMH JIOrOBOpa apeHapl. Eciu nara npusHaHns
aKTHBa/0053aTeNIbCTBA MPUXOIUTCS Ha MOCIEIHNH pabounii IeHb Mecsla, He
COBIAJIAIOIIHH C TTOCIEHIM KaJeHJApPHBIM JTHEM MecsIIa, CIPaBeInBas CTOMMOCTh
aKTHBa/0053aTeNbCTBA ONPEJIEIISIETCS 3@ MOMHBIN KaJICHIaPHBIH Mecs1 WM 33 Bce
OCTaBILIMECS JHU KAJICHAAPHOTO MECSIIa, €CIIM NPU3HAHNE aKTHBA/003aTeIbCTBA
MIPOMCXOAUT 3a MEPUOJ C He 1-To Yucia KaJeHAapHOT 0 MecAIla.

Co0biTHs1, npuBoSIIIAE K BBenenue B OTHOLIEHUN JeOUTOPa MPOLEyp, IPUMEHAEMBIX B Jielie 0 OaHKPOTCTBE;
o0ecIeHeHHI0

HMHBIE COOBITHS.
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JIEBUTOPCKAS/KPEIATOPCKAS 3AJJOJIKEHHOCTh KPATKOCPOUYHASI

Bup aktuBa TIpouas medUTOpCKas/KpeIUTOPCKast 3aJOIKEHHOCTb.
ABaHCHI BbIJJaHHbIS/TIOJIy4ECHHEIE.

Ennnnna akruBa JleHexxHas eMHUIIA B COOTBCTCTByIOH.ICf/'I BAJIIOTE.

Priakn Poccuiicknii mocpeHUUECKHA PHIHOK (PBIHOK YCIIYT ()aKTOPUHTa, KOJUNIEKTOPCKUH PBIHOK).

CEcCe S B b IIpouas  1eOUTOPCKAs/KPEAUTOPCKAs — 3aJ0JKEHHOCTh U ABaHCHI
BBIIAHHBIC/TIONIyIEHHBIE  TPHU3HAETCS  HA  JaTy  BO3HUKHOBEHUS
WMYIIECTBEHHOI'0  TpaBa  TpeOOBaHHS/00s3aTENbCTBA,  €CIH  CPOK
WCIIOJTHEHUS JIOJDKHUKOM 0053aTElIbCTBA He npegbliiaen 00H020 200a C
JIaThl €ro0 BOBHUKHOBEHUS (KpOMe JIeOMTOPCKOM 3a/I0JKEHHOCTH OpoKepa B
CyMME OCTaTKOB Ha OpOKEpCKOM cuere, eciu Opokep He BIIpaBe
HCIIOIb30BaTh B CBOMX HMHTEpecax ACHEXKHBIC CPEICTBA, HAXOAIIMECS Ha
TAKOM quTe). I[eHe)KHBIe CpEACTBAa B pa3sMepe OCHOBHOM CYMMBI 3aiiMa ¥ HAYMCIIEHHBIX
IPOLCHTOB B cCliyda€ IPOCPOYKH OIJIaThl INPU3HAIOTCA Z[e6PITOpCKOﬁ 3a10JIKEHHOCTH
(DOHZ[a Ha 1aTy BOSHUKHOBEHUS ITPOCPOYKHU OIJIATHI.

[pu3Hanue npoue 1eOUTOPCKON/KPEeANTOPCKOH 33I0PKEHHOCTH MPEKpaIiaeTcs Ha 1aTy:

- HCIIOIHEHHS 0053aTeNIbCTBA JOJI’KHUKOM,

- YCTYIKH TIpaBa TpeOOBaHUS K TOJDKHUKY (Lieccust);

- NPEKpalieHus UMYILIECTBEHHOI'O ITpaBa Tpe60BaHI/Iﬂ I10 HHBIM OCHOBAHHSIM.

COOTBETCTBYIOIIUX AOKyMEHTaX, 03 KOPPEKTHPOBOK (110 HOMHHAIY).

‘ CnpaBe/uiBasi CTOMMOCTD AKTHB/0053aTEIBCTBO OLICHNBACTCS B CyMMeE 3aJI0JDKCHHOCTH, ONPEAEICHHON B

CoObITHSI, NPUBOASIIITE K
o0eclieHeHH 10

Brenenue B OTHOIICHUH Jle6mopa npoueayp, NpuMeEHsEMbIX B JICJIE€ O 6aHKp()T CTBC;

HMHBIE COOBITHS.
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JIEBUTOPCKAS/KPEIATOPCKAS 3AJJOJIKEHHOCTD JJOJITOCPOYHAS

Bup aktuBa TIpouas nedUTOpCKas/KpeIUTOPCKas 3aJOIKEHHOCTb.
ABaHCBHI BBIJJAHHEIE.

Ennnnna akruBa JleHexxHas eMHUIIA B coorBeTCTByIOHJeﬁ BaJIIOTE.

OcoGennocTH MPU3HAHMS INpouas neduropckas/KpeguTopcKast 3a10JKCHHOCTb U aBaHCHI BbIZIAHHbBIE IIPU3HAIOTCS Ha
JIaTy BO3HUKHOBEHHUS HMYIIIECTBEHHOI O TIpaBa TPeOOBaHHs/00s13aTeIbCTBA, €CITN CPOK
UCIIOJIHEHHUS JIOJDKHUKOM 00513aTeIIbCTBA npesblutaen 0OUH 200 C IaThl €ro
BO3HUKHOBEHUS.

Ipu3Hanue 1eOGUTOPCKOI/KPEAUTOPCKOH 3a10J’KEHHOCTH TIPEKpaIaeTcs Ha JaTy:

- HCIIOJHEHHUS 003aTEeNbCTBA IOJKHUKOM;
- YCTYIIKH TIpaBa TpeOOBaHMS K JOIDKHUKY (LleccHs);
- MIPeKpalIeHNs IMYIIIECTBEHHOTO IIpaBa TpeOOBAHHS 110 MHBIM OCHOBAHMSIM.

CnpaseuinBasi CroIMOCTD CrpaBeuBasi CTOMMOCTb aKTHBA/0053aTeIIbCTBA ONPEJIEIIACTCS C UCIIOIb30BaHUEM
JIOXOJTHOT'O ITOAIXO0/Ia 110 OXKKMJaeMoi npuBeaeHHoH croumoctH (IIpunoxenue 4).

B kxauecTBe cTaBKH JIMCKOHTHPOBAHUS JUIsl aKTHBA/0053aTeNIbCTBA, HOMUHUPOBAHHOTO B
PyOIIsIX MCTIONIB3YeTCsl PHIHOYHAS CTaBKa I10 JICTIO3UTaM/KPeJIUTaM COOTBETCTBEHHO,
CKOPPEKTUPOBAHHAS Ha JIaTy NEPBUYHOrO NIPU3HAHUS aKTHBA.

B kauecTBe cTaBKH JUCKOHTHPOBAHUS JUIsl aKTHBA/0053aTeIbCTBA, HOMHHUPOBAHHOTO B
BAJIIOTE UCIOJIB3YETCsl PHIHOYHAS CTaBKa 110 JAETO03UTaM/KpeUTaM COOTBETCTBEHHO,
CKOPPEKTUPOBAHHAS Ha ATy NEPBUYHOrO IPU3HAHUS aKTHBA.

CoGbITHSI, IPHBO/SIILIE K BBezenue B oTHOLICHHH 1eOUTOpa NPOLEYpP, NPUMEHIEMBIX B Aele 0 OaHKPOTCTBE;

obecueHenmo HMHBIE COOBITHS.
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KOPPEKTUPOBKA CIIPABEJJIMBOI CTOMMOCTH NOJAJEXKAIIETO IIOJYYEHAIO/BBIBBITUIO
O®UHAHCOBOI'O AKTUBA

Bun akTuBa KoppekrrpoBka cripaBeUIMBOi CTOMMOCTH MOUIEIKAIIIETO MOTyIeHHIO/BBIOBITHIO
(hPMHAHCOBOTO aKTHBA

‘ Enununa akrusa ‘ JleHexHas eIMHULIA B COOTBETCTBYIOIIEH BaJIIOTE.

Oco0eHHOCTH PU3HAHUS IIpu3Hanne KOPPEKTUPOBKH CIPaBEUINBON CTOMMOCTH HOAJIEKAILETO
aKTHBa TIOTYIEeHHIO/BEIOBITHIO aKTHBA, MPU3HABAEMOT'0 T10 JIaTe PAcuyeToB, OCYIIECTBISETCS qaTOM
3aKJTFOYCHUSI CIIEJTKU B Ka4eCcTBE IeONTOPCKON/KPeANTOPCKOH 3a10JKEHHOCTH.

HperaIJ.ICHI/IC TNIpU3HaHUA OCYHICCTBJIACTCS 110 AaTC pacucTOB 06a30BoOro d)HHaHCOBOl"O
aKTHBa.

CrnpaBeinBasi CTOMMOCTH CrpaBeinBasi CTOMMOCTb KOPPEKTUPOBKHU ONpPEETAETCs KaK pa3HULA MEXY 0T OBOPHOM
U CIIPaBEUINBOI CTOMMOCTBIO (PMHAHCOBOT'O aKTHBA.
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Bupg akTuBa
Exunnna akruBa
PuInkn

Oco0eHHOCTH NPU3HAHUS

‘ CllpaBe;]JIﬂBaﬂ CTOMM

CoObITHSI, NPUBOASIIITE K
o0ecLieHeHH 10

Ilpunooicenue 22

BEKCEJA IOPUJIUYECKUX JINIY

Bekcenn

I[eHe)KHaf[ €HULIa B COOTBCTCTBleH.ICﬁ BaJIIOTC

BekcenbHbIi

Bexcens TIPU3HAIOTCSA aKTUBOM B COOTBETCTBUU C HACTOSAILIUM HpI/IJ'IO)KCHI/ICM Ha J1aTy ux
HpI/IO6peT€HI/I$I, B CjIyda€ €CJId 10 AaThl UX MOralieHus € 1aThl IEPBUYHOIO NPU3HAHUA
OCTacTCA TpU U Ooree MECALICB.

HpI/ISHaHI/IC BEKCEJIA OCYLICCTBIISIETCA HAa OCHOBAHUU BEKCEJISA U JOKYMEHTOB,
TIOATBEPIKAAIONINX 3aTpaThl Ha €ro npno6peTeHHe

CHpaBCZUII/IBaSI CTOMMOCTB BEKCEJIA OINPEACIACTCA HAa OCHOBAHUHN OTYETA OLICHIIIMKA.

Hpocpotn(a JOJDKHHKA, COCTaBJIAIOLIAsA 6osee yem 6 MCECHLICB,
AHHYJIMPOBAHUE JIMLICH3UU erI[HTHOﬁ OpraHu3salunu;

BBCJICHUC B OTHOLLICHUH KpCI[I/lTHOf;I OopraHusanuni, HHOro JOJDKHHUKA Ipoueayp,
NPpUMEHSAEMBIX B I€JI€ O 6aHKpOTCTBe;

HMHBIE COOBITHS.
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IIPABA APEH/bI HEJABMKHUMOI'O HMYIIECTBA IO JOT'OBOPY ONNEPAILIMOHHOM APEH/IbI

Bun aktusa IIpaBa apeHbl HEIBUKUMOIO UMYILIECTBA

Eaununa akrusa Jorosop.

OcobeHHOCTH MPU3HAHUS IIpaBa apeHbI HEIBMKUMOr0 UMYIIIECTBA 10 JOTOBOPY ONEPAIOHHON apeH b,
AKTHBA nproOpeTeHHbIe YTpaBisomel koMmnanueil GoHza, MPU3HAIOTCS aKTUBOM C JIaThl
3aKJIFOYEHHs JIOTOBOPA Ha IPHOOpETeHNe NpaB apeH bl (10roBopa KyIlIu-TpoiaxKy,
JI0roBOpa yCTYNKH NPaB TPeOOBAHMS, COTJIALIEHHS O 3aMEHE CTOPOHBI).

IlpaBa apeHIpl HEIBIKMMOrO MMYIIECTBA, BO3HHKIIHE [0 JIOTOBOPY ONEPALIOHHON
apeHpl, 3aKIIOUEHHOMY ympapisolield komnanueld doHzma B KadecTBe apeHIaTopa, He
MIPU3HAIOTCS AKTHBOM.
INpaBa apeHbl HEABMKUMOTO UMYIIIECTBA T10 JIOTOBOPY ONEPALIOHHON apeH/Ibl,
nproOpeTeHHble YTpaBisitolel kommnanueid @oHa, NpeKpaIaT NPU3HABATHCS aKTHBOM
¢ JaThl 3aKJIIOYCHHS JOrOBOpa Ha Iepeliady IpaB apeH bl (I0roBopa KyIUIH-TIPOJIaXKH,
JIOrOBOpa YCTYIKH NpaB TPeOOBaHMs, COrJIALIEHHS O 3aMEHE CTOPOHBI).

CrnipaBeinBasi CTOMMOCTH CrpaBeiuBas CTOMMOCTb IIPaB apeH bl HEJBMKMMOI0 UMYIIECTBA 110 JOTOBOPY
OIepaIMOHHON apeH/Ibl, MPHOOPETCHHBIX Y paBistoniel kommnanueir Gownpa,
OIpeeNseTCs Ha OCHOBAHUM OTUYETA OLIEHIIHKA.
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