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1. OBIIMUE MMOJIOKEHUSA

Hacrosimue wm3MeHenuss u jpomnonHeHuss B [IpaBuna ompenesneHUs CTOMMOCTH aKTHBOB U
BEJIMYUHBI 0053aTeNbCTB (Oanee umewnyromces I[Ipasuna), TOATICKANIMX HCIIOTHEHUIO 3a CYET
aktuBoB 3akpeiToro IlaeBoro MuBectunmonnoro ®onna Hepsmwxumoctu «ATPUYM» (Oanee
umenyemcsi @Dono), pa3paboTaHbl B COOTBETCTBUM C TPeOOBAHUSAMH 3aKOHOJATEIbCTBA
Poccuiickoit denepannu, B Tom uncie Ykazanusa banka Poccun ot 25 aBrycra 2015 r. Ne 3758-V
«O0 ompeneneHuu CTOMMOCTH YHUCTBIX AKTHBOB HMHBECTHLIMOHHBIX (DOHIOB, B TOM 4YHCIE O
nopsiiKe pacuéra CpeAHEr0JOBOM CTOMMOCTH YHCTBIX aKTHBOB MTA€BOTO MHBECTHLIMOHHOTO (hOHIA
U YUCTBIX AKTUBOB AaKLIMOHEPHOI'O HMHBECTUIMOHHOIO (OHAA, pPAcUYETHONW CTOMMOCTH
MHBECTULMOHHBIX N1A€B MAE€BbIX WHBECTHLIMOHHBIX (DOHIOB, CTOMMOCTH UMYIIIECTBA, IIEPEIaHHOTO
B OIUIaTy MHBECTULMOHHBIX IAEB» (Oanee umeHnyemcs Yxazanue) U UHBIX HOPMATHUBHBIX aKTOB
banka Poccun.

[IpaBuna ycTaHaBIMBAaIOT TOPSJAOK M CPOKH OIPENEICHUS CTOMMOCTH YHCTHIX aKTHBOB
®doupna (danee umenyemcs CHA), B Tom yuciie mopsaok pacuéra cpemnerogoBoii CHA donpa,
MOPSZIOK  ONPEENICHHs] PAacYéTHOW CTOMMOCTH WHBECTUIIMOHHOTO mas DoHIa W MOpsSIoK
OIpeaAcCiICHUA CTOUMOCTH HMMYHICCTBA, ICPCAAHHOIO B OINIATY MHBCCTUIMOHHBIX IIaCB (DOH[[a.
[IpaBuia onpeAensOT KPUTEPUH MPU3HAHUS, TIPEKPALICHUS TPU3HAHUS U METOJbI ONPEACICHHS
CTOMMOCTH aKTHBOB H 00SI3aTEIILCTB.

VYnpasmnstomas kommnanus @onna o6s3aHa onpenensate CHA B cooTBercTBrM ¢ [IpaBuiamu ¢
y4€TOM  HACTOSIIIMX HW3MEHEHWHW MW JIONOJIHEHWM, TP  YCJIOBHMM HMX  COTJIaCOBaHUS
Crnenmanu3upoBaHHbIM Jierio3uTapueM DoHpa.

Hacrosimue n3menenust u nononHenus B [IpaBuia mojuiexar MPUMEHEHUIO ¢ «25» ampens
2024 r.

W3smenenus wu JOIIOJIHCHUSA B HpaBI/ma MOTr'yT OBITh BHECEHEI TOJLKO B cirydaiax,
MpeaAyCMOTPCHHBIX YkazanueMm.

JlanHble, TOATBEpPXKAAIOIIME pACUYEThl BEJIMYMH, NPOU3BEACHHBIE B COOTBETCTBUU C
[MpaBunamu, xpausatcs He MeHee 3 (Tpéx) JeT ¢ JaThl COOTBETCTBYIOMIETO PacyuéTa.

MeTOI[BI OMpeaAcCICHUA CTOUMOCTH aKTUBOB, BXOIAIIUX B COCTAB UMYIICCTBA PA3HBIX ITACBBIX
MHBCCTUIIMOHHBIX (1)OHI[OB n (I/IJ'II/I) AKIMUOHCPHBIX MHBCCTUIIMOHHBIX q)OHILOB, HaXoaAIIuXcs 1o
YIIpaBJICHUEM ynpaBJ’IfIIOIJ_Ieﬁ KOMITaHWH, HC JOJIKHBI pa3jIindaTbCs.

B cirydac HpI/IO6peTeHI/I$I AKTUBOB, KPUTCPHUU MPHU3HAHUA KOTOPBIX WX MCTOAbI OIIPCACICHUA
CTOUMOCTH, KOTOpPBIX HC OIIMCAHBI B HACTOAIIHUX HpaBI/max, praBJ’I}II-OH_IaH KOMIIaHHA
3a6HaFOBp€MeHHO BHOCHUT JOIIOJJHCHHSA B HACTOAIIHNC HpaBI/ma.

Komuu oT4€TOB OIEHIIMKOB, HCMOIb30BaHHBIX B TedeHue 3 (Tpéx) mocnemnHux et mpu
onpeneneHuu CYA, mpeaocTaBiIAIOTCS MO TPeOOBAHHUIO BIIAJIECIBIIEB WHBECTUIIMOHHBIX IaéB
®onpa. [1naTta, B3uMaeMast 3a IpeIOCTaBICHUE YKa3aHHBIX KOMHiIl, HE MOXKET MPEBbIIIATh 3aTpaT
Ha WX U3rOTOBJICHHUE.

[IpaBuna ¢ BHECEHHBIMU U3MEHEHUSMH U JIOMOJHEHUSAMHU MPEIOCTABISAIOTCS Y IPABIAIOIIECH
kommanueit ®oHa Mo TpeOOBaHUIO 3aMHTEPECOBAHHBIX JIMII.

N3menenus wu pomnosiHeHHWs, BHOcMMble B IIpaBuia, NpenocTaBiSIIOTCS Y IpaBISIOUIEN
kommanueit @onnga BiagenviiaMm WHBECTHIIMOHHBIX MaéB donma He mozanee S (I1satm) padoumx
JHEW 10 Havasa npuMeHeHus [IpaBui ¢ BHECEHHBIMU U3MEHEHUSIMH U JIOTIOJHEHUSMU.



2. HOPAJOK U HEPUOAUYHOCTD (IATHI) ONPEJAEJEHUSA CYA, A TAKKE
BPEMHA, 110 COCTOAHUIO HA KOTOPOE OIIPEJAEJISAETCA CUHA

CYA ompepensercs Kak pa3HULA MEXAY CTOMMOCTbIO BceX akTuBOB {DoHaa (daznee
UMEHYIOMCSl aKmuebl) W BETMIMHOW BCEX 00S3aTENbCTB, MOUICKAIINX HCIOJIHEHHIO 33 CUeT
yYKa3aHHBIX aKTHBOB (Odajlee UMEHYIOMCs 00s13amenscmea), Ha MOMEHT OIpelesieHus (pacdera)
CUA.

CTOMMOCTh aKTHBOB M BEJIMYMHA 00S3aTEIBCTB OMPECIISIOTCS M0 CHPABEAINBON CTOMMOCTH
B COOTBETCTBHH ¢ MeXIyHapoaHbIM cTaHaapToM ¢uHaHcoBoi oTdueTHOCTH (IFRS) 13 «Ouenka
CIIPaBeVIMBOM CTOMMOCTH» B pelakuuu, AeucTByromed B Poccuiickon Penepany Ha MOMEHT
pacueta CHA, ¢ yueroM TpeboBanuii HacTosimux [IpaBui.

CTOMMOCTh AaKTHUBOB, B TOM YHCJI€ OIIpPEACIICHHAas Ha OCHOBAaHWUU OTYETA OILICHILKKA,
COCTABJICHHOTO B COOTBETCTBHM ¢ TpeOoBaHusiMu DenepanpbHoro 3akoHa oT 29 wurons 1998 r.
Nel35-®@3 «O06 oreHouHol nesrenbHOCTH B Poccuiickoit @enepanumny (daree umenyemcs D3
«06 oyenounoti OesmenvHocmu 6 P®y), onpenensercs 0e3 ydera HAJIOrOB, KOTOpbIE
YVIUIAYMBAKOTCA B COOTBETCTBMM C 3aKOHOJATENbCTBOM Poccuiickonn ®expepanuu  win
MHOCTPAHHOTO rOCyIapCcTBa MPU MPUOOPETEHUH U PealTu3allii yKa3aHHBIX aKTHBOB.

AKTHBBI M 00s3aTeNbcTBa MpUHUMAIOTCA K pacuéry CUA B cinydae WX TpH3HAHHS B
COOTBETCTBUM C MexayHapoAHBIMU CTaHIApTaMH (PUHAHCOBOM OTYETHOCTH, BBEICHHBIMU B
nerictBue Ha teppuropun Poccniickoit denepanum.

B ciyuae onpezneneHus CTOMMOCTH aKTHBAa Ha OCHOBaHMM OTYETa OLEHIMKA JlaTa OLIEHKU
CTOMMOCTH J0JDKHA ObITh He panee 6 (Illectn) MecsIiieB 10 AaThl, MO COCTOSHHIO Ha KOTOPYIO
ompenensercss CHA. CTOUMOCTh akTHBa ONpeAesseTcss Ha OCHOBAHMM JOCTYITHOTO HAa MOMEHT
onpezaenenuss CHA oruera oLeHUIMKA ¢ JaTON OLEHKM HambOosee OJIM3KOM K Jare OomnpeiesieHus
€ro CTOMMOCTH.

CTOMMOCTh aKTHBA MOXKET OIPEJICIIATHCS HA OCHOBAHUM OTUYETA OIICHIIHNKA, €CITU TAKOH OTYET
COCTaBJICH OLICHIIMKOM, B OTHOIIEHHH KOTOPOTO CO CTOPOHBI CAMOPETYJIMPYEMbIX OpraHH3aLUi
OLICHIIIMKOB HE MPUMEHSUIHCH B TeueHue 2 (/IByx) ser B konmyectBe 2 (IByXx) u Gosee pa3 Mepbl
JUCLUIUIMHAPHOTO BO3JIeHCcTBUSA, TpeaycMOTpeHHBIX D3 «O0 o1ieHOuHOH aesTeabHOCTH B POy, a
TaKKe BHYTPEHHUMH JOKYMEHTAaMH CaMOPETYJIHPYEMBIX OpTaHU3aIlfii OIEHIIUKOB, M CTax
OCYILECTBIICHHSI OLICHOUHOM JeSITeIbHOCTH KOTOPOro coctanisieT He MeHee 3 (Tpéx) mer.

HepequL AKTHUBOB, OLICHUBACMBIX 10 OTYECTY OLCHIIHKA:

) Henuxrmoe nmyiecTso;
o IIpaBa apeHabl HEIABW)KMMOIO HUMyIIecTBa (TOJBKO B cily4dae HaJIWYUA
000CHOBAHHOT'O TIOATBEPKACHMUS).
o JlebuTopckast 3aJOJDKEHHOCTh, B Cllydae HaJM4YUsl NPU3HAKOB OOECIECHEHus, a
TaKkK€ HEBO3MOYKHOCTH MPUMEHEHMsS] MHBIX METOJOB OIpENEIeHHs] CIpaBeaIuBOI

CTOMMOCTH.

I[Ipu ompenenennn CYA B cocTaB 00s3aTE€NbCTB BKJIIOYACTCS PE3€pB HaA  BBIUIATY
BO3HAarpaxaeHuss  Ympasiswoomedl — komnanuu,  CHenuaau3upoBaHHOMY  JENO3UTAPHIO,
ayTUTOPCKOM opraHu3anuu, oneHmuky PoHAa M JUIy, OCYLIECTBISIOUIEMY BEJCHHE peecTpa
BIIQ/ICTIHIIEB HHBECTUIIMOHHBIX I1a€B M1aeBOT0 WHBECTUIIMOHHOTO DOHMA (Oanee umenyemcs pezeps
Ha 8bINIamy B803HA2PAdCOeHull), OTPENeNICHHBIH WCXOAs U3 pa3Mepa BO3HATPaXICHHS,
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Hpe[[yCMOTpeHHOFO COOTBCTCTBYIOH_[I/IM JIM1aM HpaBI/IJIaMI/I I[OBepI/ITeJILHOFO praBJ'IeHI/ISI
doxmoM.

He nomyckaeTcst BKIIIOYEHHE B COCTaB 00s13aTENILCTB MHBIX PE3EPBOB, B TOM YHCJIE pe3epBa Ha
oIuiaTy pacxoJOB, CBSI3aHHBIX C JIOBEPUTEIIBHBIM YIIPABJICHUEM HMYIIECTBOM, COCTABJISIOIIMM
doupn.

CYA @onoa onpedenaemcsa:

e Ha JaTy 3aBepuieHus (okoHuaHus) popmupoBanus OoHma;

e B Cllyyae NMPHOCTAHOBIJICHUS BBIA4YH, MMOTAIIEHUS U OOMEHA MHBECTUIIMOHHBIX I1AEB -
Ha JIaTy BO30OHOBJICHHUS UX BbIJIa4H, MIOTALICHUS 1 OOMEHa;

e B ciyyae npekpauieHuss QPoHIa - Ha JaTy BO3HMKHOBEHMS OCHOBAaHUS €O
IIPEKPALLECHUS;

e qocJe 3aBepiieHus (OkoH4aHus1) popmupoBanus PoHAA - SKEMECIUYHO HA MOCISIHUI
pabouuii 1eHb KaJleHIapHOTO MEeCsIIa;

e Ha nocienHuil pabouuil JeHb CpoKa MpuéMa 3asiBOK Ha IMPUOOpETEHHeE, MOoralleHue U
0OMEH MHBECTULIMOHHBIX MaEB;

e Ha JaTy COCTABJICHMS CIIMCKA BJIAJEIbIEB WHBECTULMOHHBIX MaéB B Ciydae
YaCTUYHOIO IOTallleHHsT WHBECTULHMOHHBIX NaéB 0e3 3asBieHHs TpeOOBaHMMA
BJI4/I€TIbLIEB NHBECTUIIMOHHBIX a€B 00 MX MOTalIeHUN;

® Ha MHBIE JIaThl, YKa3aHHBIEC B MpaBUJIaX ONpPEIEICHUsI CTOMMOCTH YUCTBhIX aKTUBOB (B
TOM 4HCJI€ JOIYCTMMO: Ha JarTy, IpPeIUIeCTBYIOLIYIO JaTe Iepefadyd IpaB MU
0053aHHOCTEH 10 JIOTOBOPY HOBOW YNPAaBIAIONMICH KOMIAHWEW TPU CMEHE
yIpasJisioniei kommnanud OoHpaa).

CYA ompenensieTcst He mo3aHee pabodero JHsA, CIEAYIOLIEro 3a JHEM, IO COCTOSHUIO Ha
KOTOPBIN ocymiecTBisiercs pacuér CHA.

CYHA ®onpa omnpenensercs MO COCTOSIHUIO Ha 4Yac M MHUHYThI MOCKOBCKOI'O BpPEMEHH,
cooTBeTcTBYyIOIME 23 yac. 59 MuH. naTel, Ha KOTOpyro paccuuthiBaercsi CYA Toro yacoBoro
nosica, B KOTOpOM ObLiIa coBepIlIeHa HanboJiee MOo3AHss ceka (onepars) ¢ umymecTBoM PoHga
B naty pacuera CUYA, uinm packpbITbl HauOoJjiee NO3/1HUE JaHHbIE (C Y4YETOM pa3HHLBI BO
BPEMEHH ), TpeOyeMbIe JIJIsl OTIPEIeIICHHS CIIPABENIMBON CTOMMOCTH aKTUBOB (00513aTEeNbCTB).

CYA, B ToM uncne cpennerogosas CHA, a Takke pac4€THas CTOMMOCTb MHBECTULIMOHHOTO
nasi DoHa OMPENeNAOTCS ¢ TOYHOCTHIO 10 2 (/IByX) 3HAKOB MOCIHE 3amsATON, ¢ MPUMEHEHHEM
IIpaBWJI MaTEMaTHYECKOrO OKPYIJIEHUS B BajllOTe, yKa3aHHOHW B [IpaBmiax aOBEPUTENBHOTO
ynpasieHuss POHIOM.

B cnyuae ecnu B IlpaBunax noBeputenbHOro yrnpasieHuss POHIOM HE yKa3zaHa BalllOTa, B
kotopoii ompezaensercss CHA, B tom uucne cpennerogoBas CYUA u pacu€THas CTOMMOCTh
WHBECTUIIMOHHOTO Nast DoH/a, TO yKa3aHHBIE CTOMMOCTH OIPEAETSIOTCS B PYOIIsX.

B cnyuasx u3MeHeHUs MAaHHBIX, HA OCHOBaHMU KOTOphIX Oblna ompeneneHa CUA, CHA
noanexxur nepepacu€ry. llepepacuér CYUA He ocyliecTBiIseTcss TOJIBKO B ciy4ae, Korja
OTKJIOHCHHE HWCIIOJIb30BAaHHON B pacuére CTOMMOCTH akThBa (00s3aTEIhCTBA) COCTABISIET MEHEE
yem 0,1% xoppektHoil CHA, u otkinoneHne CHA Ha 3TOT MOMEHT pacué€ra COCTaBJIsE€T MEHEe
0,1% xoppextroit CHA.

IIpu pacuere CUA A0myCcTUMO NPUMEHEHHE SKCHEPTHOrO (MOTHBMPOBAHHOTO) CYKICHUSA
VYropapnsomeil KOMIIAHWKM B CIy4yasX, YCTaHOBJIEHHBIX Hactosmumu [IpaBuimamu, a Tak ke B
MHBIX MHCKIIIOUUTENBHBIX CIydasX, KOTJa TEeKyIIHe METOAbl  OIpeAeeHHs] CIpaBeINBOM
CTOMMOCTH aKTHBa (00s13aT€IbCTBA) C YUETOM HECTAHJIAPTHBIX BHEIIHUX OOCTOSATENBCTB MPUBOISAT
K MCKaXEHHMIO CIpPaBEJIMBOM CTOMMOCTH, a MPUMEHEHHE MOTHUBUPOBAHHOTO CYXJACHUS
obecreynBaeT HaJE)KHOE OIpeeNIeHHE CIPaBeATUBON CTOMMOCTH cooTBeTcTBUU ¢ MCDO 13 u



TpeboBaHUSAM 3aKoHojaTenbcTBa Poccuiickoit ®enepaunu. OkcnepTHOE (MOTHBHPOBAHHOE)
CYXKJIEHHE — 3TO JOKYMEHTAIbHO o(opMieHHOE MpodEeCcCHOHATBLHOE CYXKIECHUE Y PaBIISIONICH
KOMITAaHUM,  COIVIACOBAHHOE  CO  CHEIUAJIM3UPOBAHHBIM  JICTIO3UTApUEM,  COJEpIKallee
000CHOBaHHBIE pPAaCcUeThl M BBIBOJBI 00 OIICGHKE CIPaBEIJIUBONM CTOMMOCTH aKTHBOB W/WUIIU
00513aTeNLCTB, O BETMYMHAX, UCTIOIB3YEMBIX B pacueTe CIPaBEAJIMBON CTOUMOCTH, O BBISIBJICHHBIX
OCHOBAHMSX MPU3HAHMSI/TIPEKPAIICHUS TPU3HAHUS aKTUBOB/00S3aTENIbCTB, O BBISBICHHBIX
MPU3HAKAX BOZHUKHOBEHHUS KPEIUTHBIX PUCKOB U MPOUYUX OOCTOSITEILCTBAX, KOTOPHIC BIUSIOT HA
OIIEHKY CIPABEIMBOM CTOUMOCTH B coOoTBeTCTBUU ¢ MCDO 13.

3. HPU3HAHUE, IPEKPAIIEHUE NIPU3HAHHUSA U ONEHKA JEHEXHBIX
CPEJICTB, B TOM UHCJIE HA HECHUXKAEMBIX OCTATKAX B KPEJIUTHOM
OPI'AHU3ALIINU

[Ipu3Hanue HACHEXKHBIX CPEACTB HA PACYETHBIX CYETaX B KPEAUTHBIX OPraHU3aLUsaX
OCYILECTBIISICTCS B ATy 3a4MCIICHUs JIEHEKHBIX CPEACTB Ha COOTBETCTBYIOIIMNA OAaHKOBCKHIA cUeT
(pacueTHbIi, TPAaH3UTHBIN, BAJTIOTHBIN, JTUIEBOM CUET AJIs yuyeTa MOKpPHITUS MO aKKPEAUTUBY) Ha
OCHOBAHUU BBIIIUCKH C YKAa3aHHOTO CUETa.

I[GHG)KHBIG cpeactBa, B TOM YUCIIC pa3MCIICHHBIC HA HCCHUXXACMOM OCTATKEC Ha paCdYCTHOM
CUycTC B erHHTHOﬁ OpraHusanuu, OLOCHUBAKOTCA B HOMMHAaJIbHOM CyMMC {C YueToM mnopsiika
OICHKH Cl'lpaBeI[.TI]/IBOﬁ CTOMMOCTH HECHHIKAECMOT O OCTaTKa}.

[Ipu 3aKirOYEHUU COMIAlICHUs C OAHKOM O HECHHUKAEMOM OCTaTKE JCHEKHBIX CPEICTB Ha
pacueTHOM cuete (Odanee umenyemcsa Coenauierue) TMPOUEHTbl HA HECHUKAEMbBIH OCTATOK
MPU3HAIOTCS B KAa4yeCTBE JICOMTOPCKOW 3aJ0/DKEHHOCTH, HAYMHAsS C JaThl BCTYIUICHUS B CHILY
Cornamenus 1100 ¢ 1aThl, yKa3aHHOW B 3asBKe Ha pa3menieHne K CoriameHuro.

[Ipekpanienue npusHaHUs MPOLIEHTOB HA HECHUKAEMbIA OCTATOK IMPOUCXOJIUT B CIECIYIOLINE
aThI:

- JaTa uX 3a4uCJICHUA 0aHKOM Ha paC‘IeTHHﬁ CUYET,

- Jlata JUKBUAAIMM KPEAUTHOM OpraHu3alliy CorjacHO HMH(pOpPMAIMHM, PACKPHITOW B
oUIHATEHOM JOCTYITHOM HCTOYHHKE (B ToM uuncie 3anucu B EI'PIOJI o nukBuaanmu kpeauTHoi
OpraHU3aI|K B MOPSKE, YCTAHOBJICHHOM 3aKOHOIATCILCTBOM).

JlebuTopckas 3aJOJDKEHHOCTh B CyMM€ HAaKOIJICHHBIX MPOLIEHTHBIX JJOXOJOB OLIEHUBAETCs B
CyMM€, MCYHUCIIEHHOM HCXOJS W3 YCIOBHM COOTBETCTBYIOLIErO COIJIAIIEHHs C OaHKOM B
OTHOIICHUM 0a3bl HAUMCIICHUS MPOLIEHTA U MPOLEHTHOM CTaBKH, 3a MEepUO/], IPOIIEAINI CO AHA
OKOHYAHMS MPEABIAYIIEr0 MPOLEHTHOIO NEPUOJa, WM C MOMEHTa Hadaja JEUCTBUS TAaKOTO
CornaiieHus, eciy MPOLEHTH] HE OTaIlAJIUCh.

CrpaBeasiuBasi CTOMMOCTD JCHEKHBIX CPEJCTB B ClIydae HEOOXOIMMOCTH KOPPEKTHPYETCS B
COOTBETCTBHUH C MOPAJKOM, peaycMOTpeHHbIM [Ipunoxenuem 1.

Ilpexkpawenue npusnanua 0eHeNHCHbIX CPEOCME NPOUCXO0UM 6 Clledyloujue 0amal:

e JaTa WCIOJHEHHS KPEIAUTHOM oOpraHu3anueid o00s3aTeNbCTB IO MEPEUUCICHUIO
JICHEKHBIX CPEJICTB CO CUETa;

e gara pemeHus banka Poccum 00 0T3bIBe JMIIEH3MM OaHKa (JICHEXKHBIE CPEICTBA
MEPEXOIAT B aKTHB «IIpoUasi JeOUTOpCcKast 3a10JKEHHOCTBY);

e JaTa JMKBUJAIMK OaHKa COMIACHO HWHMOPMALMHU, PACKPHITOW B OQUIMAIEHOM
noctyrmHoM uctounuke (B ToMm uumcie 3amucu B EI'PIOJI o nukBmmanum OaHka B
MOPSAJIKE, YCTAHOBIIEHHOM JIEHCTBYIOIIUM 3aKOHOAATEIBCTBOM).



4. TIPU3HAHUE, IPEKPAIIEHUE ITPU3HAHUSA U OINEHKA JAEIIO3UTOB

4.1. Tlpu3HaHue U MPeKpalleHue MPU3HAHUSA 1eM03UTOB

,ZZenos*um 6 bauke npushaemcs 6 kaiecmee akmuea c.

JaThl MOCTYIUIEHHUsS] JEHE)KHOM CyMMbl Ha JEMO3UTHBIA CYET, OTKPBITHIH B LEJAX
pa3MelleHHsl JeHEeKHbIX akTUBOB DOH/Ia B KPEAUTHOW OpraHu3alumy;

JaThl IEPEYCTYIKU MpaBa TPeOOBaHMS O BHIIIATEe BKJIaJa U HAUYMCIEHHBIX MPOIICHTOB
Ha OCHOBAHUHU JIOTOBOPA YCTYIKH.

Jlamoii npekpawenuss npusHaHus 0eno3uma A6JAemcsL:

4.2.

JlaTa BO3BpaTa KpEeJUTHOM OpraHu3alield CyMMBbI BKJIaJa Ha pacyeTHbIi cueT PoHna;
nata (pakTUYeCKOM TMepeycTyNnKH TpaBa TpeOOBaHUS O BBILIATE BKIAAA H
HA4YUCJICHHBIX IIPOLIEHTAaX HA OCHOBAHMM JI0IOBOpa YCTYIIKH;

nata BHeceHusi ceaeHuid B EI'PIOJI o mpekpaiiieHHM OesITEIbHOCTH KPEIUTHOM
OpraHu3alyy B IIOPAJKE, YCTAaHOBJIECHHOM [JEHCTBYIOIIMM 3aKOHOJATEIbCTBOM, B
clly4ae ee JIMKBUJALUU;

narta pemenust banka Poccuu 00 OT3bIBE JHMIICH3UM KPEAMTHON OpraHM3alvd Ha
ounmansHoM caiite banka Poccun (cymma neno3uta mpu3HAETCs B aKTHUBE «IIpodast
N1eOUTOPCKAst 33JJ0JDKCHHOCTbY).

ITopsiok OLIEeHKH 1eNO3UTOB

CHpaBeZUII/IBaFI CTOUMOCTD ACTIO3UTa ONPCACIACTCA, KaK HOMHUHAJIbHAsd CTOUMOCTb ACIIO3UTa
(CYMMa ACHCKHBIX CPCACTB, HAXOAJAMUXCA HA ACTIO3UTHOM C‘ICTG) IIJIFOC HAYUCJICHHBIC HCXOJ4 U3
HpOHeHTHOf/’I CTaBKH 110 ACTIO3UTY IMPOLUCHTHI HA AaTy OUCHKH B CJIICAYIOIINX ClIydadx:

CpPOK Jemo3uTa «10 BocTpeboBanusi» unu menee 90 ([eBsiHocTa) nHeW c JHaThl
pa3MenieHus JCHEeKHBIX CPEACTB Ha JIEMO3UT, U MPOLIEHTHAs CTaBKa IO JCTO3HUTY
MpHU3HaHA PeIHOYHOMW (6 coomsemcemesuu ¢ n.4.3 nacmoswux [paesun);

JIOrOBOp OAHKOBCKOTO BKJaga (IEMO3UTa) MOXKET ObITh PACTOPTHYT BKJIQAYMKOM B
mo0oii JleHp 0e3 MOoTepH HAYMCICHHBIX Ha JaTy pacTOPKEHHUs IMPOLEHTOB, H
MPOIICHTHAS CTaBKa I10 JACTO3UTY NMpU3HaAHA PHIHOYHOM.

B ocranpHBIX ClIydadax crpaBeJIniBast CTOUMOCTD JACTIO3UTA OIIPEACIIACTCA KaK MMPUBCACHHAA K
AaTe OLUCHKHU CTOMMOCTL OCTABHIMXCA 1O MOMCHTA IMOralliCHUusA ACHCKHBIX ITOTOKOB IO ACIO3UTY
(y‘{I/ITBIBaIOTCSI IUIaTCXKU IIPOLCHTOB U OCHOBHOMH CYMMBI ,Z[GHOSI/ITa), paccunTaHHass C
HUCIIOJB30BaAHHUEM B KaUCCTBC CTABKH JOXOAHOCTH (T' ) BBI6paHHOI>'I HpOLIeHTHOI\/’I CTaBKH.

6o CTaBKH, HpeHYCMOTpeHHOﬁ ACIIO3UTHBIM JOT'OBOPOM;

e Tu0O PHIHOYHOM CTaBKH (rcp.pbm. /Towcp.pin.)-

HOpSII[OK BLI60pa CTaBKU aHAJIOTUYCH IMOPAAKY, OITUCAHHOMY B II. 4.3,

dopmyna pacuera npuBeaeHHON croumocTh (PV):

2oe:

N
CF,
PV =

ti_to
i=1 (1+71)365

T - CTaBKa JOXOAHOCTH,;

N - KONMM4YecTBO OCTAaBIIUXCS HA ATy OLICHKH IUIaTeXel MPOLEHTOB U/UIM OCHOBHOM CYyMMBbI
JI0JITa TI0 IOTOBOPY (AETO3UTY);

CF,; - BennumHa 1-TO I1aTexa;

t; - nara i-ro raTexa;



to - JaTa OLICHKHU.

B mo6oMm ciydae chpaBeuiMBas CTOMMOCTb JIEIIO3MTAa HE MOXKET OBbITh HMXKE CYMMBI
JICHEeXKHBIX CPENICTB, KOTOphIe moydmsi Ob1 DOHJ B CiIydae JOCPOUHOTO BOCTPEOOBAHUS CYMMBI
BKJIaJIa HJIM PACTOPKEHHUS JOroBopa 0aHKOBCKOTO BKJIaJIa (ICMO3UTa) Ha AaTy OLICHKH.

B cnyyae HEBO3MOKHOCTH ONPENENEHUS CIIPABEMINBON CTOMMOCTH 10 METO/IAM, YKA3aHHBIM
BBIILIE, B TOM YHCJIE B ClIy4ae HEBO3MOKHOCTHU NPOBEPKU CTABKM HA COOTBETCTBUE PBIHOYHBIM
YCIIOBUSIM, a TAaKKE€ B CIIy4ae HAIMYUS TPU3HAKOB OOECIICHEHMS, CIPABEIJINBAsi CTOUMOCTH
JICIIO3UTOB  ONPENEISIETCA C€ YYETOM KOPPEKTUPOBKM B  COOTBETCTBUM C  IIOPSAJIKOM,
npeaycMoTpeHHbIM [Ipunoxenuem 1.

4.3. Tlopsaaok NpU3HAHUA MPOUEHTHON CTABKU PHIHOYHOM

Ha nary ouenku npou3BOIUTCS TPOBEPKA COOTBETCTBHS MPOLEHTHONW CTABKHU IO JAECHO3UTY,
OTIpeIeNIEHHOM B JOrOBOope 0AHKOBCKOTO BKJIAJa, PHIHOYHBIM YCIOBHSIM.

AKTHB CraBka quckonTupoBanus (I)

Bxnan (memo3ur) a) (ryr) — CTaBKa, NPEAYCMOTPEHHAs IOTOBOPOM B
TCUCHUE MaKCHMAJIbHOTO CPOKA, CCIIM €€ 3HAYCHUE

HAXOJUTCS B JIMAIa30HE, OMPEIIEICHHOM C YYeTOM
BOJIATWJIBHOCTH (G)* PBIHOYHBIX CTaBOK (prl"’) Ha
ropu3onTe 12 MecsleB ¢ y4eToM MOCIEIHEH
PACKPBITOM PHIHOYHON CTABKH (111, n001) -
(prlH.l’lOCﬂ - 0) < Tior < (prlH.l’IO(J]l + G)’

b) (Towinnocn)s CKOPPEKTUPOBAaHHAA™* Ha HM3MEHEHHE
KIIFOUEBOM CTaBKU (Ui pyONeBBIX BKJIAIOB) — B

HHBIX ClIydadax.

*BonaTHILHOCTh PHIHOYHBIX CTABOK OMPEENAETCs KaK CTaHIapTHOE OTKIIOHEHHE (O).

12 _ 2
i=1(r;'7bmi r})bn—t)
12

o =

** [locneaHiol0 OOBSABICHHYIO PHIHOUHYIO CTAaBKY (%Hﬂom) HE00XO0IMMO CKOPPEKTUPOBAaTh Ha
pa3HUIly MEXAY KIIOYEBOW CTABKOM Ha JaTy OMNPEIEICHUS CIPABEIJIMBOM CTOMMOCTH aKTHBA U
CpeHEMECSIYHOM KIIIOUEBON CTaBKOW 3a MECsIII, 32 KOTOPBIN OIpe/iesieHa MOCIeqHssl 00bsBICHHAs

PBIHOYHAA CTaBKa.




B xauecTBe prIHOYHON CTABKH (Typ,,y,) IPUMEHAETCSL:

CpeIHEB3BEIICHHAs MPOLEHTHAs CTaBKa B pyOJIsIX M MHOCTPAHHOM BajloTe, Ha
CPOK, COMOCTaBUMBIN € OCTABIIMMCS CPOKOM, YCTAHOBJIEHHBIM /I0TOBOPOM
M0 COCTOSIHMIO HAa [JaTy oOnpeaejleHHsi CTABKH JHCKOHTHPOBAHHS,
packpbiBaemMass Ha oduiuanbHoM caiite banka Poccum  (mamee  —
CpEIHEB3BEIICHHAsI CTaBKa), OMpPENEICHHAas B COOTBETCTBUU €O CBEPHYTOM
HIKAJI0H

CpeIHEB3BEIICHHAs MMPOLEHTHAs CTaBKa B pyOJIsIX M MHOCTPAHHOH BaJloTe, Ha
CPOK, COMOCTAaBUMBIN € OCTABIIMMCS CPOKOM, YCTAHOBJIEHHBIM /I0TOBOPOM
MO0 COCTOSIHMIO HA [aTy omnpeaejieHusi CTABKH JUCKOHTHPOBAHUS,
packpbiBaemMas Ha oduiuanbHoM caiite banka Poccum  (mamee  —
CpEIHEB3BEIICHHAs CTaBKa), ONMPENEICHHAS B COOTBETCTBUU € Pa3BEPHYTOM
HIKAJI0H

CpenHeB3BeLIEHHAs CTABKa ONPEIEIISETCS CIICTYIOMNM 00pa3oM:

Bxnanx (neno3ur)

CpenneB3BeLIeHHAs IIPOLIEHTHAs
CTaBKa o MIPUBJICUCHHBIM
KPEAUTHBIMU OpraHu3aIUsIMU
BKJIaZiaM (Z1ero3utaM) He(UHAHCOBBIX
OpraHu3anuil B pyoIIsIx u
WHOCTPAaHHOW BaJllOT€ B IIEJIOM IIO
Poccniickoit denepanuu,
packpeiBaemMas Ha  o(UIHATHLHOM

cavite banka Poccumn.

Odunuaneaeii caiit banka Poccum
http://www.cbr.ru/statistics/?Prtld=in
t rat, Csemenus 1O  BKJIaJaMm
(memo3utam) GHUMYCCKUX JIMI[ |
He(DMHAHCOBBIX  OpraHW3alMii B
nenoM no Poccuiickoit @enepanuu B
pyomsix, nomtapax CILIA u eBpo.

I'paduk 1eHEKHBIX TTOTOKOB KOPPEKTUPYETCS B CIIydae:

® BHECCHHS U3MCHCHHH B AOTOBOP (B T.9. B 4aCTU U3MCHCHU CTABKHU I10 JOTOBOPY, CPpOKa

)ICI\/'ICTBI/ISI A0roBopa, NEpruoaANIHOCTU UJIKM CPOKOB BBITIJIATHI IPOICHTHBIX ,ZIOXO)IOB);

® HU3MCHCHUSA CyMMBI OCHOBHOI'O JOJIT'a (HOHOHHCHI/IH, YaCTUYHOI'O MoramecHusa, €CJInu OHO HE

OBLIO yUTEHO TpauKOM).


http://www.cbr.ru/statistics/?PrtId=int_rat
http://www.cbr.ru/statistics/?PrtId=int_rat

5. INPU3HAHMUE, IPEKPAIIEHUE ITPU3HAHHUSA U ONEHKA
JTEBUTOPCKOWM 3ATOJKEHHOCTH U ITPEOILIAT

5.1. OOuue moJoxeHus

B nensx BbiOOpa MeTo/1a OLIEHKU JeOUTOpCKast 330/ DKEHHOCTD JAEJIUTCS Ha ONEPallMOHHYI0 U
MIPOYYIO 3a/10JKEHHOCTb.

Ilon omepanMoHHOl mNOHMMAaeTcs:i JeOMTOPCKasi  3aJ0JKEHHOCTb  KOHTpAareHTa,
BO3HUKAIOIIAs B X0/1€ HOPMAJIBHOT'O ONEPALMOHHOIO LIMKJIA, KOTOpas Oy/JeT MoraiieHa B TeUeHUe
OTIpPEJICIEHHBIX CPOKOB, B CIlydae MPOCPOUYKM HCIIONHEHHS 00s3aTenbCTB. JlomycTumbie CpoKH
IIPOCPOUYKH, YCTAHOBJIEHHBIE IJIs1 OMNEpAlMOHHOM IeOMTOPCKOM 3aJ0DKEHHOCTH, HE JIOJIKHBI
MPUBOANTH K MPHU3HAHUIO OE3HAJEKHON K MOTYYCHHIO 33JJ0JDKEHHOCTH, a TaKke K 00ECIEHEHUIO
3aJJ0JKeHHOCTH. Takas 3a70/5KeHHOCTh Oy1eT pealn30BaHa YIpPaBJSOIEd KOMIIAaHUEH B ITOJIHOM
o0beMe B CPOKH, YKJIAJBIBAIOUINECS B HOPMAJIbHYIO PHIHOYHYIO (MM BHYTPEHHIOIO) MPAKTHUKY
B3aUMOJICHCTBUSI ¢ KOHKPETHBIM BHJIIOM JAEOMTOPCKOM 3aJ0JKEHHOCTH. Y CTaHOBJIEHHBIE CPOKH
IIPOCPOYKHU OIIPENEICHbl HAa OCHOBAaHUM BHYTPEHHUX CTAaTUCTUYECKUX JAHHBIX YIPABIIIOLICH
KOMIIaHUHU. YKa3aHHas 3aJ0JKEHHOCTh Oy/ET peali30BaHa YIpaBistollell KOMIaHUEN B TIOJTHOM
0o0beMe B CPOKH, YKJIAJBIBAIOUINECS B HOPMAJIbHYIO PBHIHOYHYIO (MJIM BHYTPEHHIOIO) MPAKTHKY
B3aUMOJICHCTBHSI ¢ KOHKPETHBIM BHJIOM JI€OMTOPCKOMN 330KEHHOCTH.

JlebuTopckasi 3aJOJKCHHOCTh, MO KOTOPOW BBISABICH OJWH WJIM HECKOJBKO MPH3HAKOB
oOecrieHeHMs], yka3aHHbIX B llpuioxkeHuu 2, Kpome IOMYCTUMOW MPOCPOYKH OOsI3aTENbCTB B
paMKax ONeparMoOHHOTrO IHUKJIA, HE MOKET ObITh IPU3HAHA OTIEPAIIMOHHOM.

Bunel, ycinoBust mo BuAaM A MPU3HAHUA NEOMTOPCKOM 3aJ0KEHHOCTH ONEpAIlMOHHOM, a
TaKKe JIOMYCTHUMBIE CPOKM HAPYILICHUSI YCJIOBHUS HCIIOJHEHHS O0s3aTEIbCTB KOHTPAreHTOM
(moramieHust A€OMTOPCKON 3aJ0JDKEHHOCTH C MOMEHTa IIPOCPOYKH) B COOTBETCTBHH CO
CIIOKHBIIICHCS B paMKax JIOBEPHUTEIHHOTO YIPABJICHHS MAeBbIM WHBECTUIIMOHHBIM (DOHIOM
MpaKTUKO onucaunsl B [Ipunoxxenun 2.

[Ipu HacTynaeHUU CpoKa MPOCPOUYKU CBBILIE CPOKOB, ONMMCAHHBIX 110 BUAAM 33J0JKEHHOCTH
B Ilpunoxenun 2, a Takke HE3aBUCUMO OT HaJUYMs M CPOKa MPOCPOUYKH NPU BO3HUKHOBEHUU
WHBIX COOBITHH, BEAYMHMX K OOECIHEHEHHIO, CTOMMOCTh 33J0JDKEHHOCTH ONpeaeisieTcss B
COOTBETCTBUM C METOJOM KOPPEKTHUPOBKH CIPABENJIMBOM CTOMMOCTH, IPEAYCMOTPEHHOU
[Ipunoxenuem 1.

5.2. TlpusHaHue 1e0MTOPCKOI 3210/5KEHHOCTH H MPeaoNnIaT

JlebuTopckas 3a10JKEHHOCTh IPU3HAeTes B JaTy, Korjaa y Ynpasisomei komnanun @onja
B COOTBETCTBHUH C JIEHCTBYIOIIUM 3aKOHOJATeNbCTBOM Poccuiickoit Penepannu WM JOrOBOPOM
BO3HHUKAET MpaBo TpeOOBAHUS UMYIIECTBA WM MOJYUYEHHs AEHEKHBIX CPEJCTB OT KOHTpareHTa, B
TOM YHUCJIE B COOTBETCTBHM C IOJIOKEHUSMM JOKYMEHTA, COIAEPKALIEr0 YCIOBUSA pa3MELICHUS
LEHHBIX OyMar, 1 peleHust O BBIITYCKE IIEHHbIX Oymar.

B cinyuae, ecnu cyeOHBIM aKTOM IO MCKY M3 CHIEJIKH, COBEpIIEHHON ¢ akTuBaMu PDoHJa,
YCTaHOBJIEH pa3Mep HeycTOHKH (1Tpada, neHe), NHBIX IUIaTeXel 3a MoJb30BaHuEe JACHEKHBIMU
cpeactBamMu PoHJIa, KOMIEHCAIMM YOBITKOB M HMHBIX IUIaTEXKEH B CBS3U C HapyILIEHHEM IpaB
BJIAJIEJIbIIEB UHBECTULIMOHHBIX MA€B, MOJJICKAIIMUX BBIIUIATE B COCTaB akTMBOB POHIA, a Tak e
€CIIM CYJEOHBIN aKT COAEPKUT IMOJIOKEHUs 0 Bo3BpaTe B DOHJ yIJIau€HHOM rocynapCTBEHHOU
MOLIUIMHBI, Takas JeOMTOpPCKas 3aJ0JDKEHHOCTh MPU3HAETCS OTAENBHO B pa3Mepe, yKa3aHHOM B
CyAeOHOM aKkTe, cO JIHS €ro BCTYIUIEHUS B 3aKOHHYIO CHiy. Takas 1eOUTOpCcKas 3aJ0JKEHHOCTb
NPU3HAETCS TPOCPOUCHHOW MO HMCcTeyeHWW _14  (deThlpHAmnaTh ) KaJlCHIAPHBIX THEW C JaThl
BCTYIUIEHUSI B CHUJIy CylneOHOro pemeHus (IMOCTAaHOBJIEHMs), €Cld B JAHHOM JOKYMEHTE He
YCTAQHOBJICH HHOM CPOK MCIIOJIHEHHS 0053aTeIbCTBA.



JlebuTopckast 3a70JDKEHHOCTh MO CHENKE, MO KOTOPOH pasMep TpeOOBaHUS MOATBEPKICH
pelIeHNEeM Cy/a, OTIENbHO HE IPU3HAETCS, CPOK IIOTAlCHMs TaKOM 3aJ0JDKEHHOCTH HeE
U3MEHSIETCA.

JleObutopckasi 3aJ0JIKEHHOCTh, BO3HHUKILIAS K3 MHUPOBOTO COTJalleHusi (COorjiamieHus o
HOBAllUM, MPOYMX AHAJIOTHMYHBIX CJEJIOK) MO HMCKY W3 CHCJIKH, COBEPIIEHHOW C aKTUBaMH,
YTBEPKAEHHOTO OINpEAENICHUEM Cy/la, PU3HAETCSA OTIENbHO B JIEHb BCTYIUICHUS CyIeOHOrO aKTa
B 3aKOHHYIO CHUJIy B pa3Mepe, YKa3aHHOM B MHPOBOM corjianieHuu. OJHOBPEMEHHO MPOUCXOIUT
MpeKpalleHue Mpu3HaHus AeOUTOPCKON 3aJ0JKEHHOCTH MO pecTpyKTypupyemoil caenke. Takas
neOuTOpCKasl 3a70/DKEHHOCTh HPU3HACTCS MPOCPOUYCHHOM 1O HcTedeHuH 14 (d4eThIpHaIIaTH)
KaJIeHJApHBIX JTHEH C JaThl BCTYIUICHUS B CHIy CyIeOHOro pemeHus (MOCTaHOBJICHUS), €CIH B
JTAHHOM JOKYMEHTE HE YCTaHOBJICH MHOM CPOK UCTIOIHEHUS 00s13aTeIbCTBA.

CrpaBeaniuBas CTOMMOCTb 33J0DKEHHOCTH OMNpenensercs B oOlieM MOopsiaKe W B clydae
HEOOXOIMMOCTH OMNPEENICTC C YYEeTOM KOPPEKTUPOBKHM B COOTBETCTBUU C TOPSIKOM,
npenycMoTpeHHbIM [punoxenuem 1.

HOpSII[OK IMpU3HAHUA I[G6I/ITOpCKOI71 3a10JDKCHHOCTH IO HAKOIUICHHBIM MPOLUCHTHBIM OOXO01aM,
HA4YUCIAEMBIX Ha OCTAaTOK Ha paC4€THOM CUCTEC, OIIMCaH B pa3aciic 3 HaCTOAIIHUX HpaBI/IJ'I.

Hwuxe onmcan mopsiok Mpu3HaHUS HEKOTOPBIX IPYTUX BUAOB IEOUTOPCKON 3a10KEHHOCTH.
5.2.1. JledouTopckas 3a0J:KEHHOCTh YNpaBJsioneii komnanuu nepea ®ouaom.

JlebuTopckasi 3aJI0JKEHHOCTh Y IIPaBIISAIONICH KoMIlaHuu niepe PoHI0M MPU3HAETCS ¢ JIaThI,
korga y ®doHga BO3HHUKAET MpaBO TpeOOBaHUS [EHEXKHBIX CPEACTB WM HMMYIIECTBA OT
YrpaBisitonield KOMIIaHUH.

[Ipekpamenue npu3HaHUS AEOMTOPCKON 3aJ0DKEHHOCTH YTIPABISIONICH KOMITAHUH TIEpeN
@DOHIOM OCYLIECTBIISIETCS B JCHb €€ NOTallleHUs] WU B JIEHb IIPEKPAILEHUs] OCHOBAHUM JUIs IpaBa
TpeOOBaHUSI.

B ciyyae npeBblilieHHs] B OTYETHOM I'OJ1y BEJIMYMHBI PaCX0/I0B, CBSI3aHHBIX C JIOBEPUTEIbHBIM
yrnpapieHueM @DoHAOM, B TOM 4HCIE B Cllydae O€3aKIENTHOTO CIHCAHUS, HaJ BEITUYHHON
MaKCUMaJbHOTO pa3Mepa TaKUX pacxoA0B, YycTaHOBJIeHHOro I[IpaBuiamMu [10BEpUTEIBHOTO
ynpasieHus: @oHAOM, IeOUTOpCKas 3aJ0/DKEHHOCTh YTPABIAIONICH KOMIIAHUU TMPU3HACTCS B
pa3Mepe Takoro MPEBBIIICHHUS, ONPEICIICHHOTO Ha JaTy BOZHUKHOBEHHUS TAKOTO MPEBBIIICHUS 10
MOMEHTa €€ IMOralleHus. AHAJIOTMYHBIA MOJXOJ NPUMEHSETCSs B Cllydae OIUlaThl 3a CYET
nmyiiectsa @oHAa pacxoJ0B, HE MPEAYCMOTPEHHbIX [IpaBUiiaMu TOBEPUTENBHOTO YIPaBICHUS
douHgoM.

CHpaBC)IJ'II/IBaﬂ CTOUMOCTDb 3aJ0JDKCHHOCTH B ClIydac HCO6XOJII/IMOCTI/I OomnpeaAcisICTCa C
Y4€TOM KOPPECKTUPOBKU B COOTBCTCTBHUU C IMOPAAKOM, ITPEAYCMOTPCHHBIM HpI/IJ'IO)I(eHI/ICM 1.

5.2.2. OnepaunuoHHasi apeHaa

[To nmoroBopam omepanMOHHOW apeHAbl, MO KOTOPbIM Ympasiswomas kommanus DoHnga
BBICTYNAa€T apeHjojaTeNeM, NpPU3HAHUE, MpPEeKpallleHHhe MpPU3HAHUS M OLIEHKa JeOUTOPCKOMN
3aJI0JDKEHHOCTH B CyMMe€ IUIaTeXa, MOJJIEKAIero oIJjiaTe 3a pacyeTHbIM mnepuop (mepHof,
OTpesieNIieMbIil JOTOBOPOM apeH/Ibl, KaK MEePHO/I, 32 KOTOPHIN MPOU3BOAUTCS apeHIHBINA IIaTEX)
ornucansl B 11. 16.1 IIpaBu.

5.2.3. He3aBepuieHHbIe pacueThl

JlebuTopckasi 3a70KEHHOCTh TI0 HE3aBEPIICHHBIM CENKaM ¢ akTuBaMu DOHIA MPU3HACTCS
B JaTy WCIOJNHEHUs Ympapisionieil kommnanueil ®oHma o00s3aTelnbCcTB MO JOTOBOPY U



BO3HHUKHOBEHUS IIpaBa Ha MOJTYYEHHUE ICHEKHBIX CPEJCTB OT KOHTPAreHTa, B TOM YKCJe OT OaHKa,
BBICTYIAIOUIETO UCTIOMHSIIOMMM OaHKOM, 110 CIEJIKaM C aKKpeIUTUBHOMN (OopMOii pacueTosB.

[Ipenomiatel JEHEKHBIX CpPEACTB KOHTpareHTaM II0 JOroBopaM OKa3aHMsS  YCIYT,
IpUOOpETEeHUs IEHHbIX OyMar, a Tak)Ke MHbIX aKTHBOB, IPU3HAIOTCS B J1aTy CIIMCAHMS JI€HEKHBIX
CPEICTB €O cyeTa Ynpasiraronieil komnanud GoHaa B 063y COOTBETCTBYIOLIUX KOHTPAreHTOB.

CropaBe/uinBasi CTOMMOCTb 3aJ0JDKEHHOCTH B Cly4dae HEOOXOAMMOCTH OIpeNeNsercs ¢
Y4€TOM KOPPEKTHUPOBKU B COOTBETCTBUU C MOPSIIKOM, IpeycMOTpeHHbIM [Ipunoxenuem 1.

5.3. IlpexpaiieHue Npu3HAHUS 1e0UTOPCKOI 3210/ 2KEHHOCTH M MPeI0NJiaT

Ilpusznanue oebumopckoii 3a0o0.12icennocmu u npedoniam onoa npexkpawaemcs 8 ciyyae:

® HCIIOJIHEHUs 0053aTEeILCTBA IOJDKHUKOM;

e [Iepellayd COOTBETCTBYIOLIETO MpaBa YIpasistomend komnanuend @oxaa 1o 10rosopy
L[ECCHH;

e pBHecenus B EI'PHOJI cBeaeHuid o0 JIMKBUAAIMU KOHTpAareHTa B  TMOPSIIKE,
YCTaHOBJICHHOM JICHCTBYIOIIMM 3aKOHO/IaTEIbCTBOM;

® [pOYEero MpeKpalleHUs TpaBa TPEOOBAHHUS B COOTBETCTBUU C JCHCTBYIOIIUM
3aKOHO/IATE€IICTBOM WJIH JIOTOBOPOM.

5.4. OueHka 1e0MTOPCKOI 32/10/1KEHHOCTH H MpPeJoIJiaT

B HomuHaneHO# cymme 00s3aTenbecTBa (B CyMME OCTaTKa 3aJ0JIKEHHOCTH), MOAJNEKAIIETO
oriate JOJKHUKOM, Ha gnarty onpexaeneHus CYA oIeHUBAIOTCS BUIBI 33JI0JDKEHHOCTH,
onpexaeneHubie B [Ipunoxkenun 2. [IpeBbIlIEHUE CPOKOB MOTANICHUS ONEPALMOHHON TeOUTOPCKON
3aJI0JDKEHHOCTH, OMPEICIIIEMON B COOTBETCTBUU ¢ [IpuioxkeHueM 2, BIeYeT e¢ 0OSCICHEHHE C
Y4ETOM KPETUTHOTO PUCKA B COOTBETCTBHHM C METOJIaMH, YKa3aHHbIMU B [Ipunosxenun 1.

B ocranpHBIX citydasx neOUTOpCKas 33J0JKEHHOCTh OIICHMBACTCS IO MPUBEICHHON K JaTe
OLIEHKU CTOMMOCTH OyAyIIMX IMOTOKOB, PacCUMTaHHOM B cooTBeTcTBUU ¢ Ilpunoxenunem 1 k
HacrosuuM IIpaBunam.

Ecnu B pesynbTare coBeplieHusi caeinok ¢ umyinectBoM [IM® Bo3Hukaer nedburopckas
3a/I0JDKEHHOCTD, U, COIVIACHO YCIIOBUSIM CHIENIKHM, HE OIIPE/Ie/ICHa KOHKPETHAs J1aTa €€ MOoTralleHus,
HO YKa3aH NpeAesbHBbIH CpPOK, B TEUYEHHE KOTOPOro Takas 3aJ0JDKEHHOCTb JOJDKHA OBbITh
MOTallleHa, TO JUId ONPEIEICHUs CIPAaBEJIMBOM CTOMMOCTH CpPOK IIOTAIIEHUs TakoH
3aJJOJDKEHHOCTH TPUHUMAETCSI MaKCHUMajJbHBIM B OTCYTCTBHE OOOCHOBAaHHOI'O AKCIEPTHOIO
(MOTUBHPOBAHHOI'0) CYKIEHHUS YIPABISIONUIEH KOMAaHWM 00 WHBIX CpPOKax IOramleHus TaKou
NeOUTOPCKOM 3a10JKEHHOCTH.

Ecnu ycnoBus cnenku He coaepKaT KOHKPETHOM JaThl IOTAlIeHHs] JeOUTOpCKON
33JI0JDKEHHOCTH M OTCYTCTBYET MNPEACIBbHBIM CPOK IOTalIeHMs, TO Ul LEJNel OINpeneiacHUs
CIPaBEIMBOM CTOMMOCTU TaKOM CPOK MOKET OBbITh YCTAaHOBJIEH Ha OCHOBAaHWU OOOCHOBaHHOI'O
HKCHEPTHOTr0 (MOTUBUPOBAHHOTO) CY>KJICHHSI YIIPABIIAIOIEH KOMIaHUH.

JlebuTopckasi 3aq0JDKEHHOCTh, TOAJIeXkAllasi TOTAIIEHUI0 HMMYIIECTBOM, BO3HHKINAS TIO
JIOTOBOpPAaM MEHBI, HOBALlMU U IPYTUM aHAJIOTWYHBIM JOIOBOPAM, B TOM YMCIIE B COOTBETCTBUH C
MOJIOXKEHUSAMH JIOKYMEHTa, COACPIKAIIEro YCJIOBHS pa3MEIIeHUs IIEHHBIX Oymar, U PemieHus o
BBIMTYCKE IIEHHBIX OyMar, OI[EHHUBAETCS 10 CTOMMOCTH MMYIIIECTBA, MOJUICKAIIETO MOIYICHUIO, B
COOTBETCTBUM C TOPSAKOM ONPEAEICHUs CIPaBEMJIUBOM CTOMMOCTH TaKOro HMYIIECTBA,
YCTAaHOBJICHHBIM HactoAmnmu [IpaBunaMu ¢ ydeToM KpPEIUTHOIO PUCKA B COOTBETCTBUM C
METOJIaMH, YKa3aHHbIMU B [Ipunoxennn 1.

CropaBe/uiiBasi CTOMMOCTb 3aJI0JDKEHHOCTH B Clydae HEOOXOAMMOCTH OIpeNeNseTcs ¢
Y4€TOM KOPPEKTUPOBKH B COOTBETCTBUHU C MOPSAKOM, IpenycMoTpeHHbIM [Ipunoxkenuem 1.



6. INPU3HAHUE, IPEKPAILEHUE ITPUSHAHHUSA U ONEHKA
KPEJIUTOPCKOM 3AJTIOJIKEHHOCTH

6.1. TIpu3HaHWe KPeAUTOPCKOI 3a10/1KEHHOCTH

Kpenuropckasi 3a0KeHHOCTh MNPU3HAETCS B JIaTy, KOrjaa y YIpaBisiolIed KOMIAHUU
@doHJa B COOTBETCTBUMU C JICUCTBYIOIIUM 3aKOHOAATENbCTBOM Poccuiickoit ®dexpepaiuu uiau
3aKJIFOYEHHBIM JIOTOBOPOM BO3HHUKAET 00s3aTENBCTBO IO TEpeaadye HMMYINECTBA WM BBIILJIATE
JICHEKHBIX CPEJCTB KOHTPAreHTY.

Kpenuropckas 3a10/1KeHHOCTD, MOAJIEkKAIash MOTAICHUI0O UMYIIECTBOM, BO3HHMKAIOIIAS 110
CyneOHOMY TOKYMEHTY, IPU3HAETCS:

- B MOMEHT BCTYIUIEHMSI B CHJIy CY/eOHOI0 aKTa MePBOil MHCTAHIUM, €CJIU MO0Ja4a
aneJJIIHMOHHOM 7KaJ100bI He MPeAyCMOTpPeHA;

- B MOMEHT BCTYIUICHHS] B CHJIy PellieHHs Cy1a NepBoil HHCTAHIMHU (B TOM 4HCJIe, eCIu
Obli1a MOAaHA ane/UISIHOHHAsA kan00a). B cioydae anessIMOHHOrO 00)KajJ0BaHUS YKa3aHHOE
pellleHrne BCTYNAeT B 3aKOHHYIO CHJIY CO JIHS NPUHATUS TOCTAHOBJIEHUS apOUTPaXKHOIO cyAa
aneuIALIMOHHOM MHCTaHIUM (AATOW MPUHATHS IMOCTAHOBJICHMS CyJa aleUIIUOHHON MHCTAaHIIUU
CUUTAETCA JaTa €ro U3TOTOBJICHUS B IIOJHOM 00BEME).

6.2. HOpﬂIlOK NMPpU3HAHUA U OHEHKH HEKOTOPLIX UHBIX BUI0B erIlI/ITopCKOﬁ
3aJ0JKCHHOCTH.

6.2.1. OnepauuoHHasi apeH1a

Ilo nmoroBopaM omnepanMOHHON apeHAbl, B KOTOPbIX Ympasistomas komnanus Ponpa
BBICTYNIACT apeHJaTOpOM, IpPHU3HAHUE, IPEKpPAIECHNE NPU3HAHMUA U OLEHKAa KPEAUTOPCKON
33J0JDKEHHOCTH B CyMME IUlaTeXa, MOJJIEKAIEro OIulaTeé 3a pacdyeTHBIM  IEepHof,
OCYIIECTBISIETCS B COOTBETCTBUU C MyHKTOM 6.4.1IpaBu.

6.2.2. He3aBepuieHHbIe pacyeThl

er,I[I/ITOpCKaH 3a10JDKCHHOCTD 110 HE3aBCPUICHHBIM CACIIKAM I10 HpI/IO6peTeHI/IIO HMYyHICCTBA
B COCTaB aKTHBOB CDOHIIa IMPU3HACTCA B ATy HCIIOJHCHHA KOHTPArcHTOM €TI0 00513aTeNILCTB 110
AOTOBOPY M BO3HUKHOBCHUSA Yy praBJ’IHIOH_Ieﬁ KOMIIaHUHA (DOHI[a 00s13aTeNIbCTBA IO BBIILIATE
ACHCIKHBIX CPCACTB KOHTPArCHTY.

IIpenomnarel IEHEKHBIX CPEIACTB, IIEPCUMUCICHHBIE KOHTpPAareHTaMu [0 JOTrOBOpam
peaiv3allMi IEHHBIX OyMmMar M HpOoYHMX AaKTHBOB, NpPHUHAUIEKAIIUX YIpaBIAOIIEed KOMIIAHUU
@doH/a, NPU3HAIOTCS KadyecTBE O0s3aTENbCTB B AATy (PAKTMUECKOrO MOCTYIJICHHUS JEHEKHBIX
CPEIICTB HA pacUeTHBIN cueT Ynpasistomen koMrnannu @oxpa.

OrneHka ocyIIecTBIsSETCs] B COOTBETCTBUH C T1. 6.4.

6.2.3. Jloxox mo masim

erI[I/ITOpCKaH 3a0JDKCHHOCTSD 11O BBIIIJIATEC JOXOJ0B HaﬁIHHKaM MMPU3HACTCA B COOTBETCTBUU
C YCJIIOBUAMH HAYUCJIICHUA, OIPCACICHHBIMU B Hﬂy, B AaTy BO3HHUKHOBCHMH: 00s13aTENBCTB 10
BBITIJIATC JOXOAO0B, ITOAJICKAIINX BBITIJIATE.

KpCIlI/ITopCKaH 3aJI0JDKEHHOCTD 110 BBIILJIATE TOXOI0B MalIIMKaM MMpeKpalmacT Mpru3HaBaTbCA:

e B nary ucnonHeHus o00s3aTENbCTB YHPABISAIOLIEH KOMIAHHEH, MOATBEPKIEHHOM
0aHKOBCKOM BBIITUCKOI € pacue€THOr0 CYeTa yINpaBiisiollell KOMIIaHWUH;

e B gary pemeHus JMna, ocyllectisromero  mpekpamenue  IIMD, o
MOJTHOM/YaCTUYHOM TPEKPAIeHUH MpU3HAHHUs 0053aTelbCTB MO BBIIATE J0XO0Ja B



cillyyae OTCYTCTBUs (HEIOCTaTKa) AeHEXHBIX cpeactB B [IM®D mis omnaTel Takux
o0s13aTenbCcTB TipH npekpamenun [T,

OreHKa OCyIIeCTBISETCS] B COOTBETCTBHH C T1. 6.4.

6.2.4. Bo3HarpaxaeHHusi U pacxoabl

Ilopaoox npusnanusn
Kpeautopckass 3a0/DKEHHOCTh 10 BBIIJIATE BO3HArpaXJCHUW U OIUIaTe pPacxoJl0B
Npu3HaeTcs B HanboJiee paHHIOKO U3 JIaT:
e Jlata onpenenenus CHA ITN® B coorBeTcTBHM C pa3nenoM 2 HacTosmux [IpaBun

(ecu B COOTBETCTBHH € JJOTOBOPAMH MIIM METOJaMH OIPEICICHUS CIIPaBeATUBOI
CTOMMOCTH KPEIUTOPCKOM 3a10J5KEHHOCTH €€ pa3Mep MOKHO OIIPENIEINTD), 3a
HCKJIIOUEHUEM BO3HArpaykJ€HUS OLICHIINKA,

e JlaTa BO3HMKHOBEHHMS y Ynpasisitonied komnanud @oH1a COOTBETCTBYIOLIETO
00513aTeNbCTBRA,;

e Jlara mOKyMeHTa, MOATBEPKAAIOLIETO BHIMOIIHEHHE padoT (okazanus yciyr) [TND

10 COOTBETCTBYIOLMM JIOrOBOPaM MM B COOTBETCTBUH € npasunamu Y [TAO.

OO0s13aTenbcTBa 1O OIUIATE  PAcXOJOB/BO3HArpakIeHUU 3a cuer wumymiectBa Donma
MPHU3HAIOTCS B pa3Mepe, OMNPEICICHHOM B COOTBETCTBHMM C METOJaMH OIICHKH, HO He
MIPEBBIIIAIOIIAM TPEISIHHO JOMYCTUMBIA pa3Mep pPacXo0B/BO3HATPAKICHUN, ONPEICICHHBIN
ucxons u3 cpeaerogoBoit CHA ®@onjia Ha MOMEHT UX MTPU3HAHMUSL.

Ilpexkpawienue npuznanus yka3aHHOW KPEIUTOPCKOM 3aJ0JIKEHHOCTH OCYIIECTBISETCS B
JaTy CIHCAaHHUS CyMM C pacyeTHOro cuera Ymnpapiswomed kommanuun @DoHga B MOIb3y
COOTBETCTBYIOIIMX KOHTPAr€HTOB COIIACHO OAaHKOBCKOM BBIMHCKE.

Ilopaook ouenku

B cnyuae, ecnu BenmnunMHa BO3HArPXKICHUS YTPABISIIONIEH KOMMIAHUH, MPEAYCMOTPEHHAs
[IpaBunamu  @oHpa, sBusgercs  (HUKCHPOBAHHOW, KpPEAMTOpCKas  3aJ0JKEHHOCTh IO
BO3HATPAXACHUIO YTPABISIONIEH KOMIAHWK OILIEHMBAETCS B CYMME IMPOMOPIMOHAIBHO
KOJIMYECTBY KaJICHJIApHBIX JHEH B pacueTHOM mepuone. [lpu 3ToM mpu pacuere Ha MOCIETHUN
paboumii 1eHb pacueTHOro MepuoJia CTOUMOCTb 33J0JDKEHHOCTH OIpeIeNsieTcs B OJHOM cyMMe ¢
y4eToM Hepabouux JHEeW Mmocie AaThl pacuera.

AHaNOTUYHBIN TOAXOJ MPUMEHSETCA TPHU OICHKE WHBIX BO3HATPAXIACHUN M PAaCcXOJOB IO
MEePUONYECKH OKa3bIBAEMBIM YCIIyTaM, BEIHUNHA KOTOPBIX SBJISETCS (PUKCUPOBAHHOM.

B cnydae, ecnu BenMuuMHaA BO3HArpaXAe€HHs YTPaBJSAIOLIEW KOMIAHUM, MPELYyCMOTpPEHHAs
[IpaBunamu @onpa, onpenensercs ot cpenHerogoBoid CYUA, kpeautopckas 3aJ0KEHHOCTh 110
BBIIUIATE BO3HArpaXkIAeHus Ympasismoomend komnanun @DoHaa ompenensiercs B CIEAYIOLIEM
MOpsAJIKE:

cpeanerogoBas CUA ot pado4ux qHeH B rogy

(iz_l:chn +CA4, —oi)*%—iivn

V- —_ _n=l n=1
1
1+ %
D

2oe:



V, - cymma odepenHOro (TeKyliero) Ha4nciaeHHs BOSHATPAKACHUs Y IPABIISIONIeH KOMITaHUH

doHJa HaA JaTy pacyera;
i-1
ZVn - CyMMa YK€ IPOM3BEJACHHOIO B TEKYIIEM KaJCHIApPHOM TOdYy HAYUCICHUS
n=1

BO3HArpaXkJeHuUs VYpasnsatowmen komnannu ®oxpa;

i-1
z C4Y4, - cymma CHA, paccuntaHHasi ¢ Hayana rojia 7o 1Hsl, IPeIILIECTBYIOIIETO 1ATEe pacyueTa;
n=1

X - TPOIIEHTHAs! CTaBKa, COOTBETCTBYIOIIAs pa3Mepy BO3HAIPAKICHHS YTIPaBISIONICH KOMITAHHU
®oHpa, ycraHoBineHHOMY [IpaBrnamu JOBEPUTEIILHOTO YIIPABJICHNUS,

N - NOPAAKOBBIA HOMEP KaKIOI0 HAYMCICHUS BO3HAIPaXACHUs Y IPABIAIOIIEH KOMIIAHUU B
OTYETHOM TOAY, IPUHUMAIOIINIA 3HAYeHUs OT 1 70 1.

N=I - NOPSAKOBBI HOMEp MOCIACIHEr0 (TEKYIIEro) HAYUCICHHUS BO3HATPAKICHUS
Yrpasisitonie KOMIIaHUH.

C4; - croumocts aktBoB POH/IA HA JaTy pacyera.

O, - cymma obs3arenbctB DoHIA Ha AaTy pacyera.
D - xonudecTBO pabouux JIHEH B TEKYIEM KaJleHIapHOM TOYy.

B ciyuae u3MeHEHHS TPOLEHTHOW CTaBKM B OTYETHOM TOXy, CTaBKa PaCCUUTHIBACTCS
CIIeTyIOIUM 00pa3oMm:

X=(X*D /D;+X *D /D, +......... +x"*D" /D)

D, =D+D"+...... + D!

2oe:
X’ - ImpOLIeHTHAs CTaBKa, KOTOpas JeiCTBOBAla C Hayasla OTYETHOTO TO/1a;
X” - U3MEHEHHas MPOIICHTHAs CTaBKa;

n o
X - ICUCTBYIOIIas NPOLCHTHAA CTaBKa,

D' - KOJTUYECTBO pabouux JAHEHN mepuoaa Di , B T€UEHHE KOTOPHIX JIEMCTBOBaJIa CTaBKa X ’;

D" - konu4ecTBO pabouyux JTHEH nepuoaa Di , B TEUEHHE KOTOPBIX JieiicTBOBaja cTaBka X

: o o n
Di"- KOJINYCCTBO pa60‘lI/IX AHCU IICpruoga DI , B TCUCHHE KOTOPBIX JCUCTBOBAJIa CTaBKa X .

B wuHBIX cCiy4asx BenMYMHA KPEIUTOPCKOM 3aJ0JDKEHHOCTH 10  BO3HArPaKICHUIO
Vnpapisiomeid KOMIOAHUM OMNpeJeNseTcss Ha OCHOBaHMM JIOKYMEHTOB, IOJTBEPIKIAOIINX
OKa3aHHbIE YCIYTH.

BennunHa KpeauTopcKoil 3af0KEHHOCTH IO PacXofaM TPETbUX JIMI, OIUIAYMBAEMBIX B
COOTBETCTBHM  C JOTOBOPOM 00 OKa3aHWM YCIYT CHENHAIN3HPOBAHHOTO JETO3UTapHs,
OTIpeJIeNIAeTCsl HA OCHOBAHUU JIOKYMEHTOB, TIOJTBEP)KJAIOIINX OKa3aHHBIE YCIIYTH.

Kpeautopckast 3a10/5K€HHOCTh 1O OIUIaTE€ NMEPUOJAMYECKHM OKa3bIBaeMbIX yciyr (paloT),
pa3mep KOTOpOW 3aBUCHUT OT pa3Mepa CTaBOK, Tapu(oOB U 00bEMOB OKa3aHHs yCIYT (B TOM 4HCIIe
KOMMYHAJIbHBIX ), OILIEHUBaeTcs Ha aaty omnpenenenus CUA Ha OCHOBaHMM NMPOTHO3HBIX 3HAUYEHUI
(anmpokcUMaIMu) ¢ y4eTOM BO3MOJKHBIX CE30HHBIX KOJIEOAHW MPOTOPIMOHAIBHO KOJUYECTBY



JTHEH B pacueTHOM IEPHUOJI€ B COOTBETCTBUHU C YCIIOBUSMH jaoroBopa. [Ipu 3ToM mpu pacuere Ha
MOCJIEeIHU PabovMii JACHh PacUYeTHOTO MEPHOJa CTOMMOCTh 3aJI0JDKCHHOCTH OIPEACISIeTCS C
y4eToM Hepabouyux JHeW Tmocie nathl pacdera. [IporHo3Hble 3HA4YCHHS 00s3aTENbCTB,
paccuMTaHHble  YTpaBiSIOMIEM KOMMOaHuWeW TmpefaocTaBisitoTcs B - Crenuain3upOBaHHBIN
NeTO3UTapuil Ha Kaxayr pnaty onpenenenus CYA ¢ ykasaHweMm TMepuojaa BBEIOOPKH U
OOBSACHSIIONTUX TEPEMEHHBIX.

J1s 1ieneid anmnpoKCUMAIIMK pa3Mepa 00513aTebCTB UCIIONb3YIOTCS CIASAYIOIINE METOIbI:

- MPOTHO3 Ha OCHOBE IOKa3zaTelied oObeMa yciIyr U Tapu(HBIX CTAaBOK, JCHCTBYIOIIMX B
pacyeTHOM IEPHUOJIC;

- MPOTHO3 Ha OCHOBE 3HAYCHHUSI, ONIPEICICHHOTO B MPEBIIYIIIEM PACYECTHOM IEPUO/IC;

-Ha  OCHOBAaHMM TPOTHO3HBIX 3HAYEHUM (aNMNpPOKCHMAIMH), OINPEACIICHHBIX  KakK
cpenHeapudmMernyeckoe 3HAUYE€HHWE PACXOJIOB 3a mocienHue 12 (IBeHaaaTrb) MecsleB
MPOMOPIUOHAIBHO KOJIMYECTBY JHEH B PacueTHOM IE€PUOAEC B COOTBETCTBHUU C YCIIOBUSIMHU
norosopa. [Ipu 3ToM npu pacuere Ha nocieIHUNA pabOUYMil JeHb pacueTHOrO NEPUOAa CTOUMOCTD
3a/I0JDKEHHOCTH ONPEIETISIeTCS ¢ yUeTOM HepabouyuX JIHEH MocIie aThl pacyeTa;

- MOTHUBHUPOBAaHHOE OOOCHOBAaHHOE CYXKJICHHE YIPaBIAIIEH KOMIAHUU C OMNHUCAHUEM
pacueTos.

[Ipn oTcyrcTBUM Takoro o0ObeMa CTAaTUCTHKU METOJ aIlllpOKCHUMAlMM I[PUMEHUM IpU
HQIMYMM JAHHBIX HE MeEHee, 4eM 3a IocienHue 2 (;Ba) Mecdla, NpeAlIecCTBYIOIIUX JaTe
onpeaenenuss CHA [N ®. B unbIx ciyyasx METOJ allllPpOKCUMALIUK HE TIPUMEHSETCS.

B nmaty nocTymieHMs TOKYMEHTa, MOATBEPXKIAIOLIEr0 OKA3aHHBIE YCIYTH, MPOU3BOIUTCS
KOPPEKTUPOBKAa CTOMMOCTH 00f3aTE€IbCTB JO HX pPEAJbHONO 3HAYEHHS B COOTBETCTBUU C
JNOKYMEHTOM. Takasi KOppeKTUpOBKa CTOMMOCTH OCYLIECTBIIAETCS B pa3Mepe, HE NMPEBBILIAIONIIM
NpeeNbHO  JIOMYCTUMBIA  pa3Mep pacxoJ0B/BO3HArPAXKJICHHIA, OINPENEICHHBIA HCXOII U3
cpeaneronoBoit CHA ®@oHja Ha MOMEHT UX PU3HAHMUSL.

B cinyuae, ecniu B pacuer CHA ITIM® BkiaroueH pe3epB Ha BBILIATY BO3HATrpPakJICHUM,
anmnpoKCUMalUsl  BEJIMYUH, TOJ KOTOpble MPOUCXOAMT (OPMHPOBAHUE pe3epBa  He
OCYIIECTBIISETCSI.

6.2.5. HaJuoru u apyrue od6s3aTeIbHbIe MJIATEKH

Kpeautopckast 3a0KeHHOCTh 110 yIIaTe HAJOTOB M JIPYTMIX OOS3aTENbHBIX IUTATEXEH W3
umymiectBa PoHOa TpU3HAETCS C JaThl BOZHUKHOBEHHS Yy Ympapiswomed kommnanuu PoHaa
COOTBETCTBYIOIIETO 00s3aTeNbCTBA MO OIJIaTe Hajgora W/WIW O005S3aTebHOTO IUIaTeXa B
COOTBETCTBUM C HAJOTOBBIM 3aKOHOJATELCTBOM WU MHBIM HOPMATHBHBIM akTOoM Poccuiickoit
denepanuu.

[IpekpanieHue npu3HaHUS KPEIUTOPCKOM 3aJ0JKEHHOCTH IO YIUIaTe HAJIOrOB M JPYrHX
o0s13aTebHBIX IUIaTeXed W3 umymiectBa DOHIA MPOUCXOIUT B JaTy CIHUCAHHS JICHEKHBIX
CPEICTB C pacyeTHOro cyera Ympasistoued komnanuu PoHaa B oOmiaTy CyMM HaJlOrOB
(0Osi3aTeNbHBIX IJIATEXKEH) WM TPOYEro NpPeKpamieHus o00s3aTeIbCTBA B COOTBETCTBUU C
JEHUCTBYIOIUM 3aKOHO/IATEIbCTBOM.

Kpeautopckasi 3aJ0KEHHOCTh IO YIUIAT€ HAJOTOB W JPYTUX OOs3aTENbHBIX IUIATEXel
OIICHUBAETCS B pa3Mepe (PaKTHUIECKOH 3aI0JDKEHHOCTH Ha jaaty pacuera CHA donpa.



6.3. IlpekpaineHue NpU3HAHUSA KPeAUTOPCKOM 3210/5KEHHOCTH

IIpu3Hanue KpeIuTOPCKOH 3aJ0/DKEHHOCTH U IIOJyYEHHBIX IIPEIOILIAT MPEKPaIaeTCs:
® ¢ JaThl UCTIOJTHECHHSI 00s13aTeNIbcTBA Y IIpaBIistomel komnanueit @onmaa;
e ¢ gnarel BHeceHuss B EI'PIOJI cBeneHuil o nMKBUAALMKM KOHTpPAreHTa B IOpPSIKE,
YCTaHOBJICHHOM JICHCTBYIOIIMM 3aKOHOAATEILCTBOM,;
e C JaThl IPOYEro MpeKpaleHus: 00s83aTenbCcTBa B COOTBETCTBUHU € 3aKOHOJATEIbCTBOM
WA JOTOBOPOM.

6.4. OIIeHKa HHBIX BH/10B er):[I/ITOPCKOﬁ 3aJ0JKCHHOCTH

Kpenuropckass 3a0KEHHOCTh <10 BOCTPEOOBaHMs», KPEIUTOPCKas 3a0KEHHOCTH IIO
HajoraMm, a TaKXe KpeIUTOPCKas 3aJI0JDKEHHOCTh, MOJUIeKAallasi IMOTallleHUI0 JIeHEKHBIMU
CpelICTBaMH, CPOK HCITOJIHEHHS KOTOPOW B MOMEHT NMEPBOHAYAIBLHOIO MPU3HAHUS HE MPEBBIIIAT
180 (Cra BochMHECATH) JHEH, OIEHWBACTCS B HOMHHAIBHOW CyMMe 00s3aTelIbCTBA,
MoJJIekKAaIIero orjare Y npasistoiie koMnanuein @oua.

erIlI/ITOpCKaFI 3a00JDKCHHOCTD, MOJICKaliad IIOraliCHUI0 HWMYIICCTBOM, BO3HUKIIAA I10
AOroBOpaM MCHBI, HOBAllUM W APYI'UM AHAJIOTUYHBIM OOTOBOpAaM, OLICHHUBACTCS IIO CTOMMOCTU
HMYyHIECTBa, MOAJICKAIICTO Iepeaadc, B COOTBCTCTBHUU C MMOPAAKOM OIIPCACICHUA CHpaBeI[JII/IBOf/'I
CTOUMOCTH TaKOI'O UMYIIICCTBA, YCTAHOBJICHHBIM HACTOAIIUMU HpaBI/IHaMI/I.

HOJIyquHI)IG npeaoIiaTel OUCHUBAKOTCA B CYMME IMOJTYYCHHBIX JCHCKHBIX CPEACTB.

7. ITPU3HAHUE, IPEKPAIIEHUE TIPU3HAHUSA U OLIEHKA
HEJIBU/KUMOCTHU

Obvexm HeOBUNCUMO20 UMYUWeCcm8ad (3a UCKIIOYEeHUeM GO030YUIHbIX U BOOHbIX CY008)
npU3HaAemcs 8 Kauecmee akmued 8 Hauboiee paHHiorn U3 Cleoyowux 0am:

e JaTa mepeiayu o0bEeKTa HEIBMIKUMOCTH Ympaistomled kommanuu DoHIa MO akTy
npuema-rnepeaaun;

e JaTa mepexoja rpaBa COOCTBEHHOCTH, MOATBEPkKAEHHAs BhIUcKoi u3 EI'PH

® UHOTO COOBITHS, BJIEKYIIETO BO3HUKHOBEHHWE PUCKOB U BBITOJ B COOTBETCTBUU C
3aKOHOJATEJIbCTBOM UJIU JOTOBOPOM.

B cnyuae, eciiu 00BbEKT HEABUKUMOCTH BO3HHKAET B pe3yJbTaTe paszeisia Ipyroro o0bekra
HE/IBYKUMOCTH, BXOJALIETO B cocTaB umyniectsa MoH/1a, BHOBb BO3HUKIIUN O0BEKT MPU3HACTCS
B KauyecTBE aKTHBa, a OOBEKT HEIBMKMMOCTH, KOTOPBIM TMOJUIeKan pas3zieny, IpeKpalaer
NPU3HABATBCS B KAyeCcTBE aKTMBAa C MOMEHTa BHECEHHUS JaHHBIX O HEM B E€IMHBIH
rOCy/lapCTBEHHBI PEECTp MpaB Ha HEABMXKMMOE HMMYIIECTBO M CAEJIOK C HUM IpPU YCIOBHH
HQJINYMS OTYeTa OLCHIIMKA Ha pa3/ielleHHble 00beKThl. B ciiyuae, ecnu 0OBEKT HEABMKUMOCTH
BO3HUKAaeT B pe3yibTare OOBEAMHEHHS HECKOJbKHMX OOBEKTOB HEIBHUKMUMOCTH, BXOJSIIUX B
coctaB umymiectBa DoHJa, BHOBb BO3HUKIIMM OOBEKT INPHU3HACTCA B KauecTBE akTHBa, a
00beIMHEHHbIE OOBEKThl HEJIBHKUMOCTH MPEKpallaloT IMPU3HABAThCA B KayecTBe AaKTHUBa C
MOMEHTA BHECEHUS JAHHBIX O HEM B €AMHBIN NOCYAAPCTBEHHBIM peecTp IpaB Ha HEIBHKHUMOE
MMYILECTBO U CAEJIOK C HUM IIPH YCJIOBUU HAJIMYUS OTYETA OLEHIINKA Ha O0bEAMHEHHBII O0BEKT.



IIpexpawenue npusHanus npou38o0UmMcs 8 Haudoiee paHHIol U3 CleoVIOWUx 0am:

e J1ara mepefadyn OObEKTa HEABMIKMMOCTH Ympamisiomeld koMmrmanuun doHga mo akTy
npueMa-fepeadyl HeABMKMMOTO MMYyIIecTBa (He MPUMEHsIeTCS NpU MpeKpalieHuH
MaeBOT0 HHBECTUIIMOHHOTO (HOH/IA);

e JaTa mepexojia npaBa cOOCTBEHHOCTH K HOBOMY MPaBOO0IIaIaTeNI0, MOATBEPKIAEHHAS
Boiuckoid u3 EI'PH, nubo oTMeTkoW O rocynapCTBEHHON perucTpaiuu IpaBa
COOCTBEHHOCTH Ha HOBOTO IMPaBOOOIa1aTeNs;

e JaTa TOCYIAapCTBEHHOW pErUCTpallMM JIMKBUAALWUA HEIBWKUMOTO HMYIIECTBA,
MOATBEPKIEHHAS TOKYMEHTOM, BBIJAHHBIM PETUCTPUPYIOIIUM OPraHOM C OTMETKOH 0
pEruCTPallMOHHOM JICCTBHH;

e JaTa JOKyMEHTa, MOATBEPXKIAIOIIET0 yTpaTy/Tubenb OO0BbEKTa HEIBHKUMOTO
MMYILECTBA, BBIJAHHOTO OPraHOM KaJlacTpa u KapTtorpaduu;

® [IPOYEro MPEKpaIIEeHUs PUCKOB U BBITOJ B COOTBETCTBUH C 3aKOHOAATEIILCTBOM WIIH
JIOTOBOPOM.

OneHka 00bEKTa HEBUKMMOCTU MPOU3BOJUTCSA OLEHIIMKOM B CPOKH, COOTBETCTBYIOLIHUE
TpeOOBaHUAM JEHCTBYIOIIETO 3aKOHOJATEIbCTBA.

8. INPU3HAHUE, NPEKPAIIIEHUE INIPU3HAHUSA U OHEHKA 1OTI'OBOPA
APEHJBIL, ITO KOTOPOMY YIIPABJIAIOIIAA KOMIIAHUSA ®OHIA ABJIAETCA
APEHIATOPOM

8.1. OO0mue MoJI0KeHUs

Ha nmary nHauyana apeHapl B COOTBETCTBMM C YCJIOBHMSMH JIOIOBOpa apeHIATOp NMPH3HAET
aKTHB B opMe MpaBa I0JIb30BaHKs H 00S3aTeJIbCTBO 110 aPCHIE, KPOME CITy4aeB, YKa3aHHbBIX B
pa3nenax 8.2 u 8.5 [IpaBu.

[Ipu3nanue akTHBa B opMe MpaBa MoJIb30BaHUS U 0053aTEIbCTBA 110 apeH/Ie MPEeKpaIlaeTcs
Ha JaTy MpeKpaIieHus: apeH/Ibl.

Cpok apeHnpl — 3TO HE NOAJeXallMil JOCPOYHOMY MPEKPAIIECHUIO TMEpPUOJ apeH/bl, B
T€UEHHEe KOTOPOT0 apeHAaTOp UMEET IPAaBO MOJIb30BaATHCS 0a30BBIM aKTHBOM, BMECTE C:

e [IEpUOJaMHU, B OTHOIIEHWU KOTOPBIX MPEITyCMOTPEH OMILMOH Ha MPOJJIEHUE apEH[bI,
€CIM MMeEEeTCd JO0CTAaTOYHasi YBEPEHHOCTh B TOM, YTO ApPEeHAATOP HCIOIHUT 3TOT
OITI[MOH; U

e [epUOJaMH, B OTHOIIEHHMH KOTOPBIX MPEIyCMOTPEH OIIMOH Ha MpEKpalleHue
apeH/ibl, €CJIM UMEETCSI I0CTaTOYHAs! YBEPEHHOCTh B TOM, YTO apE€HAATOp HE UCIIOIHUT
9TOT OIIIUOH.

B ciydae, ecau B COOTBETCTBUU C YCIOBUSAMHU JOTOBOPA apeH/bl HEBO3MOXKHO OIIPENEINUTD
IpeNeabHbId CPOK, TO M LEJNEH ONPEINENCHHsS CIPABEMJIMBOM CTOMMOCTH TaKOW CPOK
yCTaHABJIMBAETCSI Ha OCHOBAHWU OOOCHOBAHHOT'O SKCHEPTHOIO (MOTHBHPOBAHHOIO) CYXKJIEHUS
YIPaBJISIOMENR KOMIIAHHUH.

8.2. ApeH[a 3eMeJIbLHOT0 Y4aCTKA, HA KOTOPOM PacHo0JI0KeHO HeABHKHMoe
HMYLIECTBO - akTUB PoHa

Ecnm xapakTepuCTUKU COOTBETCTBYIOILIErO 3€MEIBHOIO Y4aCTKa, HA KOTOPOM PACIOI0KEHO
HEJBMW)KMMOE MMYyIlecTBO - akTUB DoHAa, B YACTHOCTH, €ro TpaHMIbl, U (UJIM) YCIOBHS
JIOTOBOPOB, Ha OCHOBAaHUU KOTOPBIX OCYILECTBIISIETCS HCIOJB30BAaHUE TAKOr0 Y4acTKa, He
MPEATOIAratT, YTO MMYIIECTBEHHBIE IIpaBa HA HEro MOT'YT I'€HEPHpPOBAaTh CaMOCTOSITEIIBHYIO



HSKOHOMHYECKYIO BBITOJy WJIM OBITh NMPEAMETOM CHAEIKH OTIECIBHO OT PACHOJIOXKEHHOTO Ha HEM
31aHus (CTPOEHUS, COOPYKEHHs), a TaKXkKe €ClIM CIpaBeIMBas CTOMMOCTb JIOTOBOPA apeH/bl
3€MEJIBbHOI0 y4YacTKa, Ha KOTOPOM paclOJOXKEHO HEABM)KMMOE MMYIIECTBO - akTuB PoHIa,
BKJIIOYEHA OLEHIIMKOM B CIPAaBEAJUBYIO CTOMMOCTb 3TOrO HEIBM)KMMOIO HMYLIECTBA, TO
IIPU3HAHUE TpaBa apeH/Ibl HA TaKOMl 3eMeNbHBIN yYaCTOK B Kaue€CTBE CaMOCTOSTEIbHOIO aKTHBa
HE OCYIIECTBIISIETCS.

B uHBIX citydasx 1oroBop apeHasl Ynpasisitomen komnanuen Goxaa 3eMeIbHOI0 y4acTKa,
Ha KOTOPOM pacCIOJIOKEHO HEIBMKMMOE HMMYILECTBO - akTuB DOHJa, NPU3HACTCS aKTUBOM B
(bopMe ImpaBa IOJB30BaHUA B ICPpUOA C HAaTbl BCTYIUICHHA B CHJIY JOTOBOpa apCHAbI 10 AAThbI
IpeKpalleHus: IpaB U 00s3aTelabCTB 10 JOrOBOPY B COOTBETCTBUM C JEHCTBYIOIUM
3aKOHOZAATEIBCTBOM UJIM JOTOBOPOM.

OreHka crpaBeyInBOM CTOMMOCTH aKTHBa B (pOpMe IpaBa MOJIb30BAHUS IO TAKOMY JI0TOBOPY
apeH/1bl TPOMU3BOIUTCS OLCHIIMKOM B CPOKH, COOTBETCTBYIOIIME TPEOOBAHHIM JIEHCTBYIOIIETO
3aKOHOZATENLCTBA. Eciy oneHka crupaBeyInBOd CTOMMOCTH IIPOU3BOAUTCS A0 AATHI, KOTAA CTAHET
JOCTYITHBIM TIEPBBIA OTYET OLEHIIMKA, CIPaBeUIMBas CTOMMOCTh aKTWBa B (opme mpasa
MIOJIb30BAaHUs 110 JOrOBOPY apeHIbl OIPEAECIAETCS C UCIOJIB30BAHUEM JIOXOIHOIO IOAXOJa II0
IIPUBEJICHHON CTOMMOCTH. JIMCKOHTHpPOBAaHUIO ITOAJIEKAT €KETOJHbIC APEHIHBIEC IUIATEKU
COIJIaCHO CPOKY apeHJBbI. B kauecTBe CTaBKM JUCKOHTHPOBAHUSA UCIIOJIb3YETCS
CKOPPEKTUPOBaHHAas PHIHOYHAS IPOLIEHTHAs CTaBKa 110 KPEAUTAM B BAJIIOTE aKTHBA.

B xauectBe prHO‘IHOﬁ HpOHeHTHOﬁ CTaBKU B HNAHHOM CJIydac IMPUHHUMACTCA CIICAYROIIad
CTaBKa.:

_ {rcp.pbm. + (Kcu.o. - chp.)'
Tobin.

eoe:

Teppoin. - CPEIHEB3BELICHHAS TIPOLICHTHAS CTAaBKa, IyOJIMKyeMas Ha odurmansHoM caiite 11b
P® 3a mecsn, Hanbosiee OIM3KHUIA K 1aTe OLIEHKHU, IO KPEIUTaM, MPEIOCTABICHHBIM KPEIUTHBIMH
opraHu3zalysiMi He(UHAHCOBBIM OpraHH3alusM, B TOH >K€ BallOTe, YTO M OlIEHWBaeMas
3aI0J>KEHHOCTD 110 3aiiMy, CO CPOKOM IIPEIOCTaBIEHUS, MOMAJA0IIMM B TOT )K€ MHTEPBAJ, YTO U
CPOK, OCTaBIIUICA Ha OTYETHYIO ATy 0 MOTAlIEHUs OLEHUBAEMON 3a10JKEHHOCTH,

KC,,. - ximoueBas craBka [[b P®, ycranoieHHas Ha 1aTy OLUECHKH,

KC¢p. - cpennsts kimoueBast craBka [[b PO 3a KaseHapHbIii MECSI, 32 KOTOPBIH ONpe/iesieHa
CTaBKa Typ by,

Cpennss 3a KaJleHAapHbIM Mecsll kitoueBas ctaBka LIb PD paccunuteiBaercs no gpopmyne:
K 2 KC; + T
Cop. ==
2oe:
T - xonuuecTBO NHEH B KaJEHAAPHOM MeEcCALE, 3a KOTOPBIM pacCUUTHIBAETCS IMPOLIEHTHAs
CTaBKa,
KC; - ximoueBast ctaBka 11b P®, neticTBoBaBIast B i-oM Mepro/ie KaleHIapHOTO MECIIa,
T; - XOMM4YECTBO JNHEW KAJIEHJAPHOI'O MECALA, B TEYEHUE KOTOPBIX JEHCTBOBAJIA IPOLEHTHAs
craBka KC;.

HpI/I OTCYTCTBHUU B JOTOBOPC I/IH(I)OpMaI_II/II/I 0 CXKCIOJHBIX IJIATCXKAX HAa BECh CPOK AOTOBOpaA
ApCHABI OILICHKa MIaTexXeH IIPOU3BOJIUTCA Ha OCHOBAaHUH IMIPOTrHO3HBIX 3HAYCHMI
(aHHpOKCI/IMaHI/II/I) C VY4YCTOM IIPOrHO3a PBIHOYHBIX IoKa3aTenei (HpI/I HaJIW4YuM TaKHUX



3aBUCHUMOCTEH). B OTCyTCTBMM IpOrHo3a pBIHOYHBIX IIOKA3aTeled OCYIIECTBISETCS pPacyeT
apeH/IHbIX IUIaTeXel UCXOAs U3 CIpPaBEAIMBONH CTOMMOCTH 0a30BOTO akTHBA, ONpEAEIseMON Ha
OCHOBAHMH OTYETa OLICHINNKA, U BAJIOBOI'O PEHTHOI'O MyanHnnHKaTopal.

8.3. ApeHJa HHBIX 00bEKTOB

CHpaBeI{J’II/IBaﬂ CTOUMOCTb aKTHMBa B (bopMe IIpaBa IIOJIb30BAHHA HWHBIMU 00BbeKTaMU
HCABUXKUMOCTH ONIPCACTIACTCA HAa OCHOBAHUH OTYECTA OLICHIIIHKA.

Ecmu OILICHKAa CHpaBeﬂHHBOﬁ CTOUMOCTH ITPOU3BOJUTCA OO AAaThl, KOTAa CTAHET JOCTYIITHBIM
HGpBbeI OTUCT OLCHIIMWKA, CIIpaBCAJIMBasd CTOUMOCTL C HCIIOJIb30BAHHUEM HOXOAHOI'0 Imoaxoaa I1o
HpHBCI[CHHOﬁ CTOUMOCTH.

JINICKOHTHPOBAHUIO  TOMJIEKAT pacueTHble (UKCUPOBAHHBIC aApEHIHBIC  IUIATEXHU,
MOJIE)KAIUE HAYUCIICHUIO 3a apeHJly aKTHBa C JAThbl, CICAYIOUICH 3a JAaTOW OLIEHKH, KOTOpBIE
€l1c HE OCYILECTBIICHBI Ha JAaTy OLICHKH, a TAK)KE IIPOYME apCHIHbIC IIIIAaTEKU B COOTBETCTBHUHU C
JOTOBOPOM apeH/BbI.

[Ipu otcyrcTBUU B A0TOBOpE MH(OPMAIIMKM O €XKETOJHBIX IJIaTeXax Ha BECh CPOK apeH/Ibl
OlLICHKa IUIaTeXeil MPOU3BOAUTCS HAa OCHOBAaHUU IPOTHO3HBIX 3HAYEHHUM (aNMmpoKCHUMAINH) C
Y4E€TOM MPOTHO3a PHIHOYHBIX TMOKa3arened (Mpu HaJIW4YMM TaKUX 3aBUCHUMOCTel). B oTcyTcTBUUM
MPOTHO3a PBIHOYHBIX [OKa3aTeeil pacueTHas TroAoBas apeHJHas IulaTa ONIpelesercs Kak
YacTHOE OT JICJIEHUS CIIPaBeAJIMBOI CTOMMOCTH 0a30BOT0O aKTUBA, ONpPEAEIIEMON Ha OCHOBaHUU
OTUeTa OICHIIMKA, M BaJOBOIO PEHTHOIO MyHBTI/IHJII/IKaTOpaZ. Pacuernbie (QuKCHpOBaHHBIE
apeH/IHbIC TUIATeXH (T.€. pa3JeieHNe PacueTHON T'OJI0BOM apeH/IHOM IIJIaThl HA IJIATEXKU BHYTPH
rojia) ONpeeNIIOTCS B COOTBETCTBUHU C YCIOBHUSIMH JIOTOBOPA apeH/IbI.

B kadectBe cTaBKH JUCKOHTHUPOBAHUA HCIIOJIB3YCTCA OOCTYIIHAA Ha6JHOI[aCMa$I CTaBKa
O)KPI,I[EI@MO?I JOXOJHOCTH HCIBHXHMMOCTH. HpI/I OTCYTCTBHUU COOTBGTCTBYIOHIGIZ I/IH(I)OpMaI_[I/II/I
HCIIOJIB3YCTCA  CKOPPCKTHPOBAHHAA CpPCAHCPBIHOYHAA CTaBKa II0 Kpe€auTaM B  BaJIIOTC
00s13aTeNILCTBA C PCICBAHTHBIM CPOKOM HUCIIOJIHCHUS.

8.4. O0si3aTesbCTBA O apeH/Ie
8.4.1. Oo6s3aTenbcTBA MO JOTOBOPY apeHAbI

CnpaBemBasi CTOMMOCTD 0053aTENILCTB 110 JOTOBOPY AOJITOCPOYHOI apeH bl OLIEHUBAETCS
C MHCIIOJIb30BAaHMEM JOXOAHOTO TMOAXO0Ja IO MPHUBEIAEHHONW CTOMMOCTH. JIMCKOHTHPOBAHUIO
MOJISKAT pacdeTHBIC apeH IHbIE IUIATEKU COTIIACHO CPOKY apeH/Ibl, IOUIeXkKAaIHe HAYNCICHUIO 3a
apeH1y 0a30BOr0 aKTHBa, KOTOPBIE €Ile HE OCYILECTBIIEHBI Ha JaTy OLIEHKU. PacueTHble apeHIHbIe
TUTATE)XKH OTIPENIENISIOTCS B COOTBETCTBHH C TIOPSIIKOM, YKa3aHHBIM B 11. 8.3.

B kadectBe cTaBKHM JAUCKOHTHUPOBAHUA HCIOJIB3YCTCSA CKOPPCKTUPOBAHHAA PBIHOYHAA
IMPOLCHTHAsA CTaBKa 11O KPpE€AUTaM B BAJIFOTEC 0053aTeNbCTBA.

B kadectBe prHO‘IHOﬁ HpOLICHTHOfI CTaBKU B HJaHHOM CJIydac¢ IMNPUHHUMACTCA CICAYrolias
CTaBKa.:

9. Ty, = {rcp.pbm. + (Kcu.o. - chp.)'

10.
2oe:
Tep.pwin. - CPENHEB3BEIICHHAS TPOLEHTHAs CTaBKa, MybiauKyemas Ha oduuunansHoM caite LIb
P® 3a wmecsan, nambosnee ONM3KHMIA K Jare OICHKH, MO KpeauTaMm, MPEeIOCTaBICHHBIM
KPEAUTHBIMU OpTaHU3alUsIMA He()WHAHCOBBIM OpTaHU3AIMSIM, B TOW K€ BaJIOTe, YTO M

! Onpez[enﬂeTc;I 13 JOCTYNHBIX UICTOYHHUKOB, B YACTHOCTH, COOTBETCTBYIOIUX CIIPAaBOYHUKOB OLCHIIIMKA (I)OHJIa.
2 Onpez[enﬂeTc;I 13 JOCTYNHBIX UICTOYHMUKOB, B YACTHOCTH, COOTBETCTBYIOIUX CIIPABOYHUKOB OLCHIIINKA (I)OHJIa.



OlICHMBaeMas 3aJJ0JKEHHOCTh IO 3aiiMy, CO CPOKOM IPEIOCTABIEHUS, MOMAJAIONIUM B TOT K€
UHTEpBaJl, YTO MU CPOK, OCTABIIMKCA HAa OTYETHYIO JaTy [0 MOTalleHHs] OLIEHWBAaeMOI
3a/10J>KEHHOCTH;

KC,,. - ximouesas craBka [[b P®, ycranosienHas Ha 1aTy OLECHKH;

KC¢,. - cpenmnss ximoueBas craBka [[b P® 3a kanenmapHblii Mecsil, 32 KOTOPbIN Olpe/eieHa

CTaBKA Top .

Cpenusis 3a KaJleHAapHbIN MecsIl kitoueBast ctaBka LIb PD paccuutsiBaercs mo ¢popmysie:

i KC; + T
KCop =———
Ccp. T 4
eoe:
T - KONMMYECTBO AHEH B KAJICHAAPHOM MECSALE, 3a KOTOPBIM pPacCCUUTHIBAETCSA IMPOLECHTHAS
CTaBKa,

KC; - xitoueBast ctaBka 11b P®, nelicTBoBaBIast B i-oM Mepro/ie KaJIeHIapHOTO MECsIIa,
T; - KOJIMYECTBO JTHEW KaJEHIAPHOI'O MECSA, B TEYEHUE KOTOPBIX JIEMCTBOBAJA NIPOLIEHTHAS
craBka KC;.

8.4.2. O6s3aTebCTBA MO YILUIATE APEHHOM MJIATHI

IIo poroBopam KpaTKOCPOYHOM OINEPAllMOHHOM apeHIbl, B KOTOPBIX YIPaBIISIOLIAS
koMmraHuss PoHJA BBICTYyNAET apeHAATOPOM, KPEIUTOPCKas 3aJ0JKEHHOCTh B CyMME IUIaTexa,
MOJUIEXKALLETO OIJIaTe 3a PacuyeTHBINA Mepuoj (IEpUOoJ, ONPEAEIseMblil JOrOBOPOM apEH]IbI, KaK
NepUO/I, 32 KOTOPBIN MPOU3BOIUTCS apEHAHBIH MIaTeX) IpU3HaeTCs !

- B JIaTy OKOHYAHHSI TEKYIIIETO pacyeTHOTO NEPHUO/Ia,;
- B naty onpezenenus CUA, a uMEHHO €XeMeCcayHO Ha MocleAHUN pabounii JeHb KaJeHJapHOTO
Mecsia.

Kpeautopckas 3a015K€HHOCTh MPEKpallaeT Ipu3HaBaThCsl:

- B JIaTy CIIMCAHUs JICHEXKHBIX CPEICTB B CUET OIUIATHI 3aJ0JDKEHHOCTH Y IPaBJISAIOLIEH
koMIranued ®ouna;

- B JIaTy YCTYIKH NpaBa TpeOOBaHUS K JOJDKHUKY;

- B JaTy JUKBUAAIIMU KOHpAareHTa COrJIacCHO WH(OpMAaIuu, packpbITOl B OQUIIMAIEHOM
JOCTYITHOM UCTOYHHKE (B ToM uncie 3anucu B EI'PHOJI o nukBuanuu KpeauTHOM opraHU3auu B
MOPS/IKE, YCTAHOBJICHHOM 3aKOHO/IATCIECTBOM).

Ecnu apenngHas miara ormladeHa Ymnpasiswoomed koMmanuedn @PoHga aBaHCOM, TO
MpEeKpalieHue MPU3HAHUS KPEAUTOPCKON 3aJ0JKEHHOCTH MPOM3BOJIUTCS OJHOBPEMEHHO C
MpEeKpalleHUEM IPU3HAHKUS OTPAKEHHOM paHee B KAyeCTBE AaKTUBA IPENOIUIaThl 110
COOTBETCTBYIOIIEMY aBAHCY.

CrpaBeuinBasi CTOMMOCTb 3a/10JKEHHOCTH PacCUUThIBAaeTCs 1Mo (popmyie:
t - tO + 1
K3=Px—————,
tp—to+1
eoe:
P - apeHIHBIN TUIATEXK, OTHOCAIINNCS K TEKYILIEMY IIEPUOY;
t - 1ara OLICHKU,

to - 1aTa Ha4Yajga pacueTHOro Mepuoa;



t; - 1aTa OKOHYaHHS PACYCTHOTO MEPHO/IA.

B cnydae, ecniu mata mpu3HaHUsS 00513aTE€IBCTBA PA3IMYacTCs ¢ MOCICIHUM JTHEM MEPHOJIa,
onpeIesieMbIM JOTOBOPOM apeH/ bl KaK MEPUO]], 32 KOTOPBIA MPOU3BOIUTCSA APEHIHBIN IIaTEXK, B
CBSI3U C TEM, YTO TAKOU MOCIEAHUN ACHB SABJSETCS HEPaOOUMM JHEM, TO CIIPABEJIMBAsI CTOMMOCTD
00s13aTeNLCTBA PACCUUTHIBACTCS JTUHEHHBIM METOJOM BIUIOTH JI0 TAaKOTO TOCIEIHErO JHS
pacyeTHOro mepuoa 1mo J0roBopy.

8.5. KpaTKOCPO'{Haﬂ apeHia U apeHaa MaJIOICHHBIX IIPEIMETOB

VYnpasnstomas komnanus oHa HE OCYIIECTBISET NMPU3HAHKE aKTUBA M 00s3aTENIbCTBA B
cooTBeTcTBUH ¢ 1. 8.1. [IpaBwit B OTHOIIICHUH CIEAYIONINX TTO3UIIHI:

- KpaTKOCpOYHas apeH/a;

- apeH/ia MaJOIICHHbIX AKTUBOB.

KpaTkocpounasi apeHaa — 10roBOp apeH[bl, MO KOTOPOMY Ha JaTy Hayalla apeHbl
MIPEyCMOTPEHHBIN CPOK apeH/Ibl cocTaBiseT He Oosee 12 mecsieB. [loroBop apeH/bl, KOTOPHIA
COJICP>KUT OIIIUOH Ha MOKYIIKY, HE SIBISIETCS KPAaTKOCPOUHON apeHI0M.

ApeH/ia MaJIOIleHHbIX AKTUBOB — apeH/Ia aKTHBA, CIIPaBEUIMBAas CTOMMOCTb KOTOPOTO B
HoBoM coctostuuu He mpeBbiaer 100 000 (Crta Teicsa) pyOneir® mpu COOTIOACHUH CIIETYIOIINX
YCJIOBUIA:

- apeHJaTop MOJKET IMOJIYYUTh BBITOJY OT HCIIOJIB30BaHMS 0a30BOro akTWBa JHOO B
OT/ICTIBHOCTH, JTNOO BMECTE C IPYTUMH PECypCcaMu, K KOTOPBIM Y apeHIaTOpa MMEETCs1 CBOOOTHBII
JTOCTYII; U

- 0a30BbIil aKTHB HE HAXOAUTCS B CHIILHON 3aBUCHMOCTH OT IPYTMX aKTHBOB MJIM B TECHOW
B3alMOCBA3U C HUMU,

- apeHIaTop He MPEJOCTaBISECT aKTUB B CyOapeHIy WM HE IUIAHUPYET MPEIOCTaBISAThH
aKTUB B CyOapeHmy.

B sTOM ciydae mpu3HaeTcs M OLEHMBAETCA 00A3aTeNbCTBO IO yIUIaTe apeHJHOH IUIaThl B
cooTBeTcTBUH ¢ 1. 8.4.2. [IpaBui.

IIpekpamenue npuszHaHus oOsi3aTenscTBa MoHIA MO ymaTe apeHIHOW MiaThl B paMKax
HAaCTOSIIETO Pa3zelia MPOU3BOJUTCS Ha AaTy:

- IpeKpalleHus 0053aTeIbCTBA UCIIOJHEHUEM U HHBIM 3aKOHHBIM CIIOCOO0M;

- IepeBoJia A0Ta;

- B cly4ae MOJM(UKAIIMK JIOTOBOPA apeH/Ibl JIMOO B CiIydae U3MEHEHHUs CPOKa apeH/Ibl, eClU
B pe3yJbTaTe TAaKUX W3MEHEHUH apeHJa yTpauuBaeT IPU3HAKA KPATKOCPOYHOW apeHIbl WU
apeH/Ibl MaJIOIICHHBIX aKTHBOB (B 9TOM Clly4ae JOTOBODP apeHIbI CYUUTACTCS HOBBIM IOTOBOPOM).

9. TN PU3HAHUE, IPEKPAUNIEHUE IPU3HAHUSA U OLIEHKA ITPU
HNPEJOCTABJIEHUU AKTUBA B APEHAY

9.4. TlpusHaHue, NpeKpalleHne MPU3HAHKUS M OLIEHKA IJIaTeXKeil Mo ynjare apeHaHOi
IUIATHI P NPEeJ0CTABJICHUM AKTHBA B ONEPALMOHHYIO apeHay

IIo AOTOBOpamM OHepaHI/IOHHOﬁ apCHIbl, IO KOTOPBIM praBJIﬂIOH_[a}I komnanus doHpga
BBICTYIIACT apC€HAOAATCIIEM, )IC6I/ITOpCKa$I 3aJ0JDKCHHOCTh B CYMMC INIATCXKa, ITOAJICKAIICTO

3 Vka3zaHHast CTOMMOCTBH TIOATBEPKAACTCA OOCTYIHBIMU JaHHBIMU O II€HAX Ha TaKWE€ AaKTUBBI HWJIM AKTUBBI C
AaHAJIOTHYHBIMH HOTpe6I/ITeJ'II)CKI/IMI/I CBOMCTBaMH.



OIUIaTe€ 3a pacyeTHBIM mnepuoi (Mepuoji, OMpeNesieMblil TOroBOPOM apeHJbl, Kak IMepuoj, 3a
KOTOPBIN MMPOU3BOIUTCS APCHIHBIN TIATEXK) TPU3HACTCS

- B IaTy OKOHYAHHS TEKYIIETO pacyeTHOTO NepHoa.,
- B nmaty onpezaeneaus CUA, a UMEHHO €XEeMECSIYHO Ha MOCASAHUN pabounii 1eHb
KaJICHJIApHOTO MECSIIa;

JleOburTopckast 3a10J5KEHHOCTD MTPEKpalliaeT MPU3HABATHCS !
- B IaTy €€ OoIIaThl apeHIaTOPOM (UCTIOTHEHHS 0053aTENbCTB);
- B IaTy YCTYIIKU ITpaBa TpeOOBaHUs K JOJKHUKY;

- B JIaTy JUKBHJAIIMU KOHpAreHTa COTJIacCHO MH(OpPMAIUHU, PACKPHITOW B O(QUIIMATHHOM
JOCTYITHOM ucTOYHHKE (B ToM uucie 3anucu B EI'PHOJI o nukBuganum KOHTpareHTa B MOPSIKE,
YCTaHOBIICHHOM 3aKOHO/IaTCIILCTBOM).

Ecnum apenaHas miaTa BHECEHAa apeHAATOPOM aBaHCOM, TO IPEKpallleHUe IpU3HAHUS
NeOUTOPCKON  3aJ0DKEHHOCTH IIPOM3BOJUTCS OJHOBPEMEHHO C IPEKpAIICHUEM IMpU3HAHUS
KPEIUTOPCKON 3aJJ0JPKEHHOCTH 110 COOTBETCTBYIOIEMY IIOJIYYEHHOMY aBaHCY.

CrnpaBeminBas CTOMMOCTD 33JJ0JDKEHHOCTH PACCUUTHIBACTCS 110 opMyIie:
t—to+1
03 =P ———,

tl - tO + 1
eoe:
P - apeHIHBIN TUIATEXK, OTHOCAIIUNCS K TEKYILIEMY IIEPHOLY;
t - 1aTa OLICHKHU;
to - JlaTa HayaJla pacYeTHOIO IIEPUOLA;
t; - 1aTa OKOHYAHMs PaCYETHOTO NIEPUOJIA.

B cnyuae, eciu nata npu3HaHMS aKTHMBA pa3IMyacTcsl C IOCIEAHUM JHEM MEpHoja,
OTIPEEIIIEMOT0 IOTOBOPOM apeH/ bl KaK Meprol, 33 KOTOPBIM MPOU3BOAUTCS apEHIHBIN MIaTEeXK, B
CBSI3H C TEM, YTO TAKOH MOCIICTHUH JICHD SBIISICTCS HEPAOOUNM JTHEM, TO CIIPABEIHBAsI CTOMMOCTh
aKTHMBa PACCUUTHIBACTCS JMHEHMHBIM METOJIOM BIUIOTH 10 TaKOTO MOCIEAHEro AHS PacyeTHOIrO
nepuoja 1o A0roBopy.

CrpaBe/uinBasi CTOMMOCTh 3a/I0JDKEHHOCTH B Cllydyae HEOOXOAMMOCTH OIpeNeNsercs ¢
Y4E€TOM KOPPEKTHUPOBKH B COOTBETCTBHH C MOPSAAKOM, IIPETyCMOTpeHHbIM [Ipunoxkennem 1.

9.5. Ilpu3HaHue, NpeKpalleHNe NPU3HAHUS M OLIEHKA NPH NMPeJ0CTABJICHUH AKTHBA B
(punancoBylo apenny

9.5.2. Ilpu3HaHme, NpeKpalieHne MPU3HAHUSA U OLleHKA AKTHBA 10 (PMHAHCOBOM
apeHje

I/IMYH_IGCTBO, ABJIOeeCa  MpeAMETOM  JOTOBOpaA (6330BBII>1 aKTI/IB), IMPpEeKpamacT
IMPHU3HABATLCA C JAThI BCTYIUICHUS B CUJTY JOIOBOPa U MOANIMCAHUA aKTa MPUECMKU-TICPCaAAYN.

AKTUBBI, Haxojsmuecs B (UHAHCOBOM apeHie, NMPHU3HAIOTCS B KayecTBe J1EOUTOPCKOM
3a7I0JDKCHHOCTH (B BUJIe OyayIIMX MJIaTeXei) Ha IaTy Havyaia apeH/Ibl C AaThl BCTYIUICHUS B CHITY
JIOTOBOPA U MOAIUCAHUS aKTa IPUEMKHU-TIEPEIayu.

CrpaBeanuBas CTOMMOCTh JEOUTOPCKOM 3aJOJKEHHOCTHM 1O (UHAHCOBOW apeHne
OIIpEIeNIAETCS ¢ UCIOJIB30BAaHUEM JOXOJHOIO MOAXO0JA M0 0XKUIAEMOM NMPUBEIEHHON CTOMMOCTH
(popmyna pacuera npencranineHa B [Ipunoxxenun 1).



JIMCKOHTHUPOBAHUIO TMOJUIEKAT apeHAHbIC TUIATEXH, MOJJICKAIUE HAYMCICHUIO 33 apeHay
0a30BOTO aKTHBA C JIaThl, CICYIONIEH 3a JaTOW OLIEHKH, KOTOPHIE eIle He OCYIIECTBICHBI Ha JaTy
OILICHKHM, W HETapaHTUPOBAHHAS JHMKBHUIAIIMOHHAS CTOMMOCTH, MPHUUTAIONIASCS apeHI0AATEIIO
COTJIaCHO JIOTOBOPY apEH/IbI.

B kauectBe cTaBKH AUCKOHTHUPOBAHHUA MCIIOJIB3YCTCA aKTyaJlIbHAasd CTaBKa O)KHII&GMOﬁ
JOXOJHOCTHU HeI[BI/I}KI/IMOCTI/I4.

[Ipekpamenue mpusHaHus 1eOUTOPCKOM 3a0KEHHOCTH MPOUCXOJTUT:

- B JIaTy MIPHUEMKH 0a30BOT0 aKTHUBA MO aKTy MIPUEMKHU-TIEpEIadH;

- B IaTy IPEKpalleHs JOrOBOPa apeHbl;

- B 1aTy MOoAM(UKALIMU JOTOBOpa apeH bl TMOO B CiIydae M3MEHEHHs CPOKA apeH/Ibl, €CIIU B
pe3ylibTaTe TaKuX U3MEHEHU apeH/ia yTpaurBaeT Mpu3Haku (PMHAHCOBOW apeH/ Ikl (B TOM cilydae
JIOTOBOP apeH/Ibl CYUTACTCSI HOBBIM JIOTOBOPOM).

[Ipu3nanue 0a30BOTO aKTHBA MPOUCXOJUT Ha OOJee paHHIOW U3 JaT, €CIU TPHUHSATHI
MPAKTUYECKH BCE PUCKHU U BBITOJIbI, CBS3aHHBIE C BIIAJICHHEM 0a30BbIM aKTHBOM:

- B JIaTy MOAINUCAHMS aKTa IPUEeMKH-TIepeaun 0a30BOro akTUBA,;
- B JIaTy I'OCY/IapCTBEHHOW PETUCTPALIUU [IEpex0/1a IpaBa Ha 0A30BbIN aKTHUB.

B mportuBHOM citydae, mepenada 06a30BOrO akTHBa IPH3HACTCS Ha Ooyiee MO3JHION M3
YKa3aHHBIX B HACTOSIIIEM ITyHKTE JIaT.

9.6. IlpusHaHue, mpeKpalleHNe NPU3HAHUS M OLIEHKA IJIaTeXKeil Mo ynjiaTe apeH/ HOi
IJIATHI

[lpu3Hanue u oOuLEHKa JeOUTOPCKOW 3aJ0JDKEHHOCTH IO yIUIaTe apeHIHOW IUIaThl B
OTHOIICHWU apeHJbI 0a30BOr0 aKTHWBA 10 JAThl OICHKH BKIIOYUTEIHLHO OCYIICCTBISIOTCS B
cootBercTBuH ¢ 9.1. [IpaBwui.

10. ONPEJAEJIEHUE PYBJIEBOT'O DKBUBAJIEHTA CIIPABEIJINBOM
CTOUMOCTH, ONPEJEJEHHOM B BAJIIOTE

CripaBeasiuBasi CTOMMOCTb aKTUBOB U 00s13aTENIbCTB, ONPE/IENIEHHAs B BAIIOTE, OTIIMYHOM OT
poccuiickoro py0is, HOJUIEKUT MepecyeTy B pyouu no 6upxeBoMy Kypcy Ha aaty pacdyera CUA.
JlocTynHBIM pBIHKOM B LENSX omnpeaeneHus OupxkeBoro kypca siisercs [TAO «MockoBckas
oupxar.

B kadecTBe OHprKeBOro Kypca MpUMEHSIOTCS ciienyronue 1ieHsI (1o Beioopy YK):

neHa 3akpeitist mo caenkam crnot (TOD) mo cooTBETCTBYIOIICH BalIOTE, pacCUUTaHHAS
oupsxeir Ha maty omnpeaenenuss CHA 1Mo coCTOSHUIO Ha BpeMs OKOHYAHMSI TOPTOB B CHCTEMHOM
pexume (WK Ha TOCTICAHUI ONMMKANIINI TOPrOBbIii IeHb, eciiu aarta onpezaeneHus CHA sBisercs
HE TOPTOBBIM JIHEM, HO He Oojiee 7 TOProBBIX JHEH ; MPHU YCIOBUU TOJTBEPKICHHUS €€
KOppeKTHOCTH. LleHa 3akpbhITHs NpU3HAETCS KOPPEKTHOH, €CIM PACKPHITHI JaHHBIE 00 00BbeMe
TOPTOB 32 JIeHb U 00bEM TOProB He paBeH HyIto ¢ mpoBepkoii (CLOSE) <>0.

B ToMm cnyuae, ecniu OupkeBOW Kypc BalIOThl HE YCTAHOBJEH IO MPUYUHE OTCYTCTBHUSA
JIOMyCKa BAJIFOTBI K TOPTaM WJIM OTCYTCTBHS TOPIOB OTAEIbHBIM HHCTPYMEHTOM B TeueHHH Ooiiee

4
OHpeZ[CHHeTCH 13 JOCTYNHBIX UICTOYHMUKOB, B YACTHOCTH, COOTBETCTBYIOIUX CIIPABOYHUKOB OLCHIIINKA ¢)0H11a.



7 TOPrOBBIX JIHEH, B TOM YHCJIE B CIydae MPUOCTaHOBKU/TPEKPAILICHHS TOPTOB, JUIS LIl OLIEHKU
npuMensiercss kKypc LleaTpanbaoro 6anka Poccuiickoit @enepanuu (nanee — banka Poccun).

Ecnu na nary onpenenenust CHA i1 HHOCTPaHHOM BaJIOTHI HE YCTAHOBIICHBI OMPIKEBbIC
kypcsl 3akpbiTust TOD ITAO «MockoBckast Oupska», a Takke He ycTaHOBIIeH Kype banka Poccun,
JUIs IiepecueTa B pyOJIu MCIONb3yeTCsl KpOcC KypC, OIpeIesieMbli CIIEyIOINUM 00pa3oMm:

Kpocc xypc = CUR/USD * USD/RUR,
eoe:

USD/RUR - 6upskeBoii kype nosapa CIIIA, na gaty pacuera CUA;
CUR/USD - kypc BaroThl, B KOTOPOH BBIpaXKE€Ha CIPaBEIMBasi CTOUMOCTh, K Jlomiapy

CIIA, mosy4eHHBIH 10 TaHHBIM HH(POPMAIIMOHHOTO areHTcTBa MHTepdakc 00 00MEHHBIX Kypcax
LIMPOKOT0 MEPEYHs] MHOCTPAaHHBIX BalIOT K posuiapy CLIA.

B cnyuae orcyrerBus Kypca BamoTel k foiutapy CIIIA, ucnonb3yercss Kype BalrOThl K
€BpO:

Kpocc kypc = CUR/EUR * EUR/RUR

11. MOPSITOK PACUETA BEJIMYHUHBI PESEPBA HA BBIIIJIATY
BO3HATPAXKJIEHUI

PesepB Ha BhITUIaTy BO3HArpaxaeHus: (POPMHUPYETCS OTIEIBFHO B YaCTH pe3epBa Ha BBIILIATY
BO3HArpaX/JeHUsl YTPaBIAIOIIEH KOMIIAHMM W B 4YacTH pe3epBa Ha BBILIATY COBOKYIHOTO
BO3HarpaxaeHus Crenuanau3upoBaHHOMY JIENIO3UTApUIO, ayAUTOPCKON OpraHM3allii, OLICHIIUKY
U JIMIy, OCYIIECTBISIONIEMY BEIACHHE peecTpa BIaJeNblleB MHBECTHUIIMOHHBIX MaeB (GoHAa (Oaree
UMEHYemcsl pe3eps HA NPodUe 803HASPANCOEHUS).

Pe3epB Ha BbIIUIATY BO3HATPaXICHUN MPU3HACTCS (HAYMCIIAETCS) B COCTaBE 00SI3aTEIIbCTB
donna ¢ Hanbonee mo3aHel u3 2 (IByX) ciemyronmx aar:

e JaTa Havyasla KaJIEeHJIapHOIo roa;
e Jara 3aBeplieHus (OkoHUaHus) popmupoBanus PoHja.

HperameHHe IIpU3HAHUA PE3C€pBa HA BBIILIATY BOSH&Fp&)KZ[eHI/Iﬁ MNpOUCXOAUT IIpU
HAaCTYIJICHUHA OJIHOH 13 CICOAYIOIUX Oart:

® JaTa OKOHYaHHA KAJICHAAPHOI'O Iroda BKIITOYUTEIIBHO,

® J[aTa BO3HUKHOBCHHA OCHOBAHUS IJIA MPCKPAIICHUA doHAa B 4acTH pe3cpBa Ha
BBITIJIATY BO3HAI'PAKACHU A praBJIHIOH_[eﬁ KOMIIaHHWH,

e HauOosiee MO3JHEM W3 JBYX JaT NpU NPEKpaIleHWU - J1aThl OKOHYAHMs NpHUeMa
TpeOoBanuii kpeauropoB I[IM® wim [gaTel OKOHYAHHS pealid3allid  BCEro
umyiecTBa [ID (BKIIOUNTENBHO).

Bennunna pesepBa Ha BbIIUIATY BO3HarpaxzaeHuidi B DOHIE HAYMCIAETCS HAPACTAKOLIUM
HUTOTOM:

e Ha kKaxaywo aary pacuera CHA B coorBeTcTBUM C HacTosiuiuMu [IpaBunamu B
TEUECHHUE KAJICHIAPHOIO I'OJ1a;

e Ha JaTy BO3HMKHOBEHHs OCHOBaHUSA IS NpekpameHns PoHIa B 4acTH pe3epBa Ha
BBIILIATY BO3HATPAXKACHUS Y IPABJISIIONIEN KOMITAHUH.



Ecnu pacuérnas BenuunHa pe3epBa Ha BHIIUIATY BO3HATPAXKICHUS OMPENEISAETCS UCXO U3
(UKCUpOBaHHOM BEIMYMHBI, NpeaycMoTpeHHou [IpaBuinamu TOBEpUTENBHOTO YMHpPAaBIEHUS, TO
pe3epB Ha BBIUIATY BO3HATPaXJECHMUSI HAUUCISAETCSs B pa3Mepe YKa3aHHOW BEJIUYMHBI,
paccuutanHoil Ha pgaty onpeneneHuss CUA B coorBerctBuu ¢ IlpaBuiamu JOBEPUTEIHHOTO
YIPABJICHUS MPOMOPLIMOHATEHO KOJIMYECTBY KaJICHIAPHBIX JHEH B pacu€THOM IEPHO/IE.

B cnydae u3menenust GuKCHPOBAHHOTO pa3Mepa BO3HATrPaXkJICHUS BEJIMYMHA HAUUCIISIEMOTO
pe3epBa omnpeaesieTcss NPONOPLUUOHATBHO UCXO U3 KOJUYECTBA KAJICH/IAPHBIX JHEU JeUCTBUS
Ka)KJI0T0 pa3Mepa BO3HATPAKICHHS B pACUETHOM MEpUOIE.

ECJII/I paC‘IéTHaSI BCIIMYUHHA pesepBa Ha BBIHJIaTy BO3Hana)KILeHI/I$I onpe;[en;leTcsi UCXoasd u3
HpOHeHTHOﬁ CTaBKHu OT CpGI[HGFOI[OBOfI CTOUMOCTH YHCTBIX AKTUBOB, TO BEJIIMYHMHA TCKYIICTO
HA4YUCJICHUS PEe3epBa Ha BBIILIATY BO3HArpaxaceHuil B MOHAEC PAaCCUUTBHIBACTCA 110 CIEAYIOLIECH
dhopmyie:

d-1 d-1
D CY4, + As—0Oa+ Y Por Yo 34
Po = X *(oxpyzi(= )2y /(L+ 30) -Sp,
t=1

D

2oe:

Pa_ CyMMa O4epeHOro (TeKyIIero) HauyucieHus pe3epsa B n1aty pacuera CUA;
X - IpOLIEHTHAs CTaBKa, COOTBETCTBYIOILAS:

® eClIM IPOM3BOJIUTCS pacyeT CyMMBbl pe3epBa Ha BO3HArpaxJIeHue YIpaBisrolleit
KOMITAHUHU - pa3Mepy BO3HArpakJIeHUs YNPaBISIOMEH KOMIAHUM OTHOCHTEIBHO
cpenHerogoBoit CHA, ycranoBneHHoMy [IpaBuinamu JOBEpUTEIBHOIO YIPABICHUS
DonpoMm;

® €CIM TPOM3BOJUTCS pACYET CYMMBbI pe3epBa Ha IPOYME BO3HATPAKIACHHUS -
COBOKYITHOMY pa3Mepy BO3HarpaxiaeHuil Crenuain3upoBaHHOMY JEMO3UTAPHIO,
ayJAUTOPCKOM OpraHu3allMi, OLEHIUMKY W JIMIY, OCYILIECTBISIOLIEMY BEICHUE
peectpa  BIIAENBLIEB  WHBECTULIMOHHBIX maeB  DoOHIAa,  OTHOCHUTEIIBHO
cpennerogoBoii CHA, ycranoBineHHOMY [IpaBunaMu JOBEpUTETBHOTO YIPaBIEHUS
donmomMm;

CA, _ CYA 1o COCTOSIHUIO Ha KOHELl KaX10ro pabodero JHS t, 32 UCKIOUYeHUEeM JHS d.
Ecnmu Ha pabGounit nenp t CYA He ompeneneHo, oHO npuHuMmaercs paBHeIM CYA 3a
MPEAMIECTBYIOMUM JHIO t pabounii JeHb TEKYIEro KaJeHIapHOTo rojaa, a eciu pacuer CYA B
KaJIEeHJapHOM 'Oy HEe IPOU3BOAMICS - Ha OCIETHUM pabouuii eHb MpeablayIIero rojia;

Ad - CTONMOCTb aKTHBOB Ha naty pacueta CUA,;

Od . cTonMocTh 063aTENBCTB Ha naty pacueta CUA;
D - konuuecTBO pabounx AHEN B TEKYIIEM KaJIECHIAPHOM IO/,
t - mopsakoBbli HOMep pabouero AHs, NMpUHUMarOMMKA 3HaueHus ot 1 nmo d. t=d —

MOPSAKOBBIM HOMEp pabouero JIHs HAuYMCIIEHUs pe3epBa Pu

Por_ cymma pesepsa Ha Bo3HArpaxIeHHe YIPABISIOMEH KOMIAHIH I Pe3epBa Ha POUHe
BO3HArpaKJACHUs, HA4YMCIECHHAs C HadajJa TEKYIero KaJleHJapHOro roja, He BKIOYas AaTy
pacuera CHA;



Xo -CyMMapHasi TpOLICHTHAasl CTaBKa BO3HArpaXACHUd YIpaBIAOIIEH KOMIAHUM H
BO3HarpaxaeHuil Crenuaan3upoBaHHOMY JEMO3UTAPUIO, ayJUTOPCKOM OpraHu3alny, OLEHUIUKY
U JIMLY, OCYIIECTBIIAIOIIEMY BEICHHUE PEECTPA BIIAJCIIBLIEB NHBECTULIMOHHBIX NTaeB PoHpa.

Pr_ cymma pesepsa, COOTBETCTBYIOLIAS:

® cCIM MPOM3BOAMTCS PAacdyeT CYMMBbI pe3epBa Ha BO3HAIPaXKICHUE YTIPaBIISAIOICH
KOMITAaHUU - CYMME pe3epBa Ha BO3HArpakIeHHE YTPaBISIOMEH KOMIAHHH,
HAYMCJICHHOW C Hadasia TeKYILEro KajJeHIapHOro roja, He BKJIIoYas JaTy pacyera
CUA,;

® cCJIM MPOU3BOJUTCA PACUYeT CYMMBbI pe3epBa Ha MPOYME BOZHATPAXKICHUS - CyMME
pesepBa Ha MPOYHME BO3HATPAXKACHHUS, HAYUCICHHOM C Hadaja TEKYILEro
KaJICHAApHOTO T'0J1a, He BKIItoYas AaTy pacuera CUA.

B cnywae BerymieHus B cuiny M3MEHEHUMM B lIpaBuia JOBEpUTENBHOrO yIpaBeHUS
@DoHI0M, NpeayCMaTPUBAIOIINX U3MEHEHHE pa3Mepa BOZHATPAKIACHUS Y IIPABIIAIOIIEH KOMIIAHUN
U/ COBOKYIHOTO pasMmepa Bo3HarpaxzieHuil Crenuaau3upoBaHHOMY  JIETIO3HTapHIO,
ayIUTOPCKOM OpraHu3alliy, OLEHIIMKY M JIMLY, OCYLIECTBIIIOIIEMY BEIEHUE peecTpa
BJIAJICNIbIIEB MHBECTHIMOHHBIX MmaeB @DOHIa, B OTYETHOM TIOXdYy, MPOLEHTHas CTaBKa
paccUUTHIBAETCS CIEAYIOLIMM 00pa3oM:

¢ " Tin
X =(X'T—+X"T—+...+X”—),
Ti Ti T

T =T +T, +..+T"),

2oe:
X - IpolIeHTHAs CTaBKa, COOTBETCTBYIOILAS:

® eClIM IPOM3BOJUTCS pacyeT CyMMBbl pe3epBa Ha BO3HArpaxJIeHHe YIpaBisrolleit
KOMITAHUHU - pa3Mepy BO3HArpakKIeHUs YMPaBIAIONIEH KOMIAHUM OTHOCHUTEJIBHO
cpenHerogoBoit CHA, ycraHoBieHHOMY [IpaBuiamu JOBEpUTENBHOIO YIPABIEHUS
DonpoM;

® eClIM TPOM3BOJIUTCS pacueT CyMMBI pe3epBa Ha IPOYHE BO3ZHATPAKICHUS -
COBOKYITHOMY pa3Mepy Bo3HarpaxJeHuil Crenuaan3upoBaHHOMY JIE€MO3UTAPHIO,
ayJUTOPCKON OpraHW3alliy, OICHIINKY H JIWIYy, OCYIICCTBIISIONIEMY BEICHUE
peecTpa  BIAJENbLEB  HMHBECTUIMOHHBIX mnaeB  PoHJa,  OTHOCHTEIBHO
cpennerogoBoit CHA, yctanosneHHoMy [IpaBuiamu JOBEpUTENIBHOIO YIPABIECHUS
donHaoM;

1
X' IMMPONLCHTHAA CTaBKa X , AJCUCTBOBAaBIIIasA C Ha4YaJia OTYCTHOI'O roJa,

1
X" . m3smenennas HPOLEHTHAS cTaBKa X ;
n
- IefCTBYIOIAs NPOLIEHTHAs CTaBKa X |

: . T. . '
! - KOJIMYECTBO pa6oq1/1x AHCEHU ICpUoa !, B TeYCHUE KOTOPBIX ACUCTBOBAJIa CTaBKa X ;

i ~ T o "
! - KOJIMYECTBO paGO‘-II/IX AHCHU IICpuoaa I', B TeUeHUE KOTOPLBIX ICUCTBOBAJIAa CTaBKa X ;



n T n
I - KOJIMYECTBO pa60q1/1x I[Heﬁ nepuoaa ! , B TCUCHUC KOTOPBIX ﬂeﬁCTBOBaﬂa CTaBKa

Pazmep chopmupoBaHHOTO pe3epBa Ha BHIIUIATY BO3HATPAXIECHUS YMEHBIIAETCS HA CYMMBbI
HAQYMCIEHHOTO B TEYEHUE OTYETHOIO TIOJa BO3HArpaKIeHUs YIPaBIAIOMEH KOMIAHUM,
Criennanu3supoBaHHOMY JENO3UTAPHUIO, OLEHIIMKY, ayJuTOPCKOM OpraHu3allud U JIMLY,
OCYILIECTBIAIOIEMY BEICHUE PEECTPa BIaEIblCB MHBECTUIIMOHHBIX TacB DoHna.

Hewncnons30BaHHbIN B TEUEHHE KAJICHIAPHOIO IOAA PE3epB Ha BBIILIATY BO3HAIPAKICHUUN
IIOJJIEKAT BOCCTAHOBJICHUIO B IOCJIEIHUN KAJICHAAPHBIA €Hb KAJEHAAPHOrO rojia, a YKa3aHHOE
BOCCTAaHOBJICHHE OTpa)kaeTcs Ipu rnepBoM onpeaencHud CHA B KalleHIapHOM rofy, CIEAYOLIEM
3a KaJeHJapHbIM T'0/10M, B KOTOPOM pe3epB OblI chopMUpOBaH.

12. TOPSAAOK PACUETA CPEIHETOJJOBOI CUA ®OH/JIA Y ONIPEIEJEHUS
PACUETHON CTOUMOCTHU UHBECTULIMOHHOTI'O MASI ®OHJA

CpennerogoBass CHA donpma Ha 1r000M JIeHb OmMpeesIeTcs, Kak oTHomeHrne cyMMbl CHA
Ha Kbl paboumii 1eHb KaJCHIApPHOTO Toja (eciu Ha pabounii neHp kanenaapHoro roga CHA
HE ONpeNeNaiach — Ha TMOCIEAHUN JIEHb €€ ONpeeNieHHUs, MPEALISCTBYIOMUNA TaKoMy JIHIO) C
Havaya roaa (¢ aarhel 3aBepiieHus (okoHuaHus) GpopmupoBanus PoHa), BKIIIOYAs ATy pacdyera
cpennerogoBoit CHA, k yuciy pabounx AHEH B KaJlCHAAPHOM TOJTy.

> CU4,
CrCyq==4—,
D

2oe:

D - xonmmyecTBO pabounx JHEH B TEKYIEM KaJICHIAPHOM TOIY;
CY4, - CYA, paccunTaHHast B COOTBETCTBUM C HacTosmmMu [IpaBriiamu, BKITIOYas JIeHb pacueTa

cpennerozioBoii CHA. Ecrm Ha pabounii gens t CHA He omnpezeneHa, oHa npuHuMaercst paBHoi CYA 3a
TIPEIIIECTBYIOMMI THIO { paboumii JIeHh TEKyIIero KaleHmapHoro roga, a eciu pacuer CYA B
KaJIEHJapHOM TO[ly, BKIIIOYas JIeHb pacueTa cpefHerofoBoil CHA, He Mpoms3BOAMIICS — HA MOCIEIHUM
pabounii JeHb TPEBUIYIIEr0 rofia. 3HaYEeHUEe OMPEIENeTCs C TOYHOCTHIO /10 2 ([IByX) 3HaKoB mocre
3aIITOM.

Pacuérnas crommocth MHBeCTHUIIMOHHOTO masi DoHIa ornpeaenseTcss Ha KKyl Jary, Ha
kotopyto onpexaensercs CYA @onga, nyrem genennss CYA @onHga Ha KOIMYECTBO
WHBECTHIIMOHHBIX TAeB MO JJAHHBIM peecTpa BJaJCNIbIIeB MHBECTUIIMOHHBIX MaeB DoHa Ha naTy
onpeereHusl pacu€THOM CTOMMOCTH.

[Tepepacuér cpenneromoBoit CHA ®donna u pacy€THOM CTOMMOCTH MHBECTHUIIMOHHOTO Tas
MaeBoro HHBecTUIIMOHHOTO DOoH A ocyIIecTBIseTCs B ciydae nepepacuéra CUA.

Pacuérnas crommocth MHBECTHUIIMOHHOTO masi DoHIa ompeaenseTcss Ha KaKIylo Aary, Ha
kotopyto onpexaensiercs CYA @onga, nyrem penenuss CYA @onHga Ha KOJIHMYECTBO
WHBECTHIIMOHHBIX TA€B 10 JJAHHBIM peecTpa BJaJCNIbIICB MHBECTUIIMOHHBIX MaeB DoHa Ha maTy
onpeeleHus] pacCu€THOM CTOMMOCTH.



[Tepepacuér cpenneronoBoit CHA ®donpa U pacy€THOM CTOMMOCTH MHBECTHUIIMOHHOTO Tast
MMaeBOT0 MHBECTUIIMOHHOTO POHA OCyIIeCTBIsETCS B cinydae nepepacuéta CHA.

13. MOPAJAOK ONPEJAEJEHUA CTOUMOCTHU UMYLECTBA,
HNEPEJAHHOT O B OILIATY HHBECTUIIMOHHBIX ITAEB

CronMoOCTh UMYIIECTBA, MEPEIAHHOTO B OIUIATY MHBECTULIMOHHBIX I1aeB, OMpEACIseTCS B
COOTBETCTBUM C TpeboBanusiMu DenepanpHoro 3akoHa oT 29 HosOps 2001 1. Nel56-d3 «O6
WHBECTUIIMOHHBIX (OHIAX», TMPUHATHIX B COOTBETCTBMM C HHM HOPMAaTUBHBIX AaKTOB,
TpeboBanusMu Ykazanus u [Ipasui.

Z[aTa, II0 COCTOAHUIO Ha KOTOPYIO OIPEACIACTCA CTOMMOCTb MUMYIICCTBA, INEPCAAHHOTO B
OIJiaTy MHBCCTHUIIMOHHBLIX ITaCB q)OHI[a, HE MOJKET OBIThH paHeC OaThbl NNEpCaadn TaKOro UMYyIeCTBa
B OILIaTy HWHBECTHUIHMOHHBIX IIA€B, 3a HMCKIHOYUCHHUCM CJIy4acB OIPEACICHUA CTOMMOCTHU
HUMYyHICCTBA, MNEPCAAHHOI0 B OINIaTy HWHBCCTULMOHHBIX maéB q)OHI[a, Ha OCHOBAaHHMH OTYETa
OLICHIIIMKA.

JlaTa, MO COCTOSIHMIO Ha KOTOPYIO OMPENEISeTCs CTOMMOCTh UMYILECTBA, MEPEJaHHOTO B
OILJIaTy MHBECTUIIMOHHBIX MMaéB DOHJIa, HA OCHOBAHUM OTYETA OICHIIMKA, HE MOXET ObITh paHee 3
(Tpéx) mecsieB 10 AaThl Mepeqaydl TaKOTO HMYIIECTBA B OIJIATy MHBECTUIMOHHBIX TMaéB.
CronMocCTh UMYILECTBA, IEPEJAHHOTO B OIIATY MHBECTHUIIMOHHBIX MaéB DoHaa, onpeaensercs mo
COCTOSIHMIO Ha [aTy, YCTAHOBJEHHYIO B COOTBETCTBUM ¢ [lpaBuiamMu JOBEPHUTEIBHOTO
ynpasienust @onom Ha 23 4. 59 MuH.

14. MOPAJIOK YPETYJIUPOBAHUS PASHOTJTACHUN MEXKIY
VYIPABJIAIOMENR KOMIIAHUEN U CHEIIUAJIN3UPOBAHHBIM
JAEINO3UTAPUEM ITPU OINPEJAEJIEHUU CHA

B cnydae oOnapyxenuss pacxoxaenuit mnpu cepke CmopaBku o CYA TIUD
Criennanu3upoBaHHbIi Aeno3utapuii u Ynpasistomas koMmnanus [11® BeLICHAIOT npuduHy
Pacx0KI€HUHN U COTTIaCOBBIBAIOT BOZMOKHOCTH MX YCTPAHEHHUS.
[Ipu  oOHapyXeHHMM  pPACXOXKACHHH  MexXay mpousBeneHHONW  Crnenuanin3upoBaHHBIM
JIeTIO3UTapUeM OLICHKOW CTOMMOCTHM YMCTBIX aKTHUBOB (OHAA M OLIEHKOH YmpaBisrouei
KOMITAaHUH, CTOPOHBI BBISICHSIOT IPUYUHBI PACX0XKJIEHUN U COTJIaCOBBIBAIOT BO3MOXHOCTH HX
ycrpaneHus. Pakt pacxoxaeHus ¢ukcupyerca B IIpoTokosie pacxoxIeHHH pe3yiabTaToB
CBEPKH, KOTOPBII COAECPKUT OMMCAHHUE PACXOKICHUM M MOJNUCHIBAETCS YHNOJHOMOYEHHBIMU
MIPEICTaBUTENSIMU CTOPOH.
B Teuyenue tpex pabouux qHEH ¢ MOMEHTa OOHAPYKEHHUSI PACXOXKICHUM, HO HE MO3/IHEE CPOKa
IIPEOCTaBIIEHUsT OT4YeTHOCTH Crenuanu3upoBaHHOrO nenosutapus B bank  Poccun,
MIPOU3BOJIUTCS CBEpKa JaHHBIX ydyeTa Ympasistomedl komnanuu ¥ Crenuanu3supoBaHHOTO
JIETIO3UTApHs, TIPOBEPKA UCIOIb3YEMBIX ISl OLIEHKH MMYIIECTBA JAHHBIX O €r0 CTOMMOCTU U
HCIpaBJIEHUE BBISIBICHHBIX OIMOOK. CBepka mpeArnosiaraeT, B TOM 4Hcie, MPOBEPKY AaHHBIX,
BHeCeHHBIX B CHcTeMy ydera, ¢ JaHHBIMU IIEPBUYHBIX JJOKYMEHTOB.

I[TEPEPACUYET CHA
B cnywasx BoiBneHuss omubOku B pacyere CHA W pacyeTHOW CTOMMOCTH OJHOTO
WHBECTUIIMOHHOTO Tas, MPUBOASAIIEH K OTKJIOHEHHIO MCIOJIb30BaHHOW B pacyeTre CTOMMOCTU
akTuBa (o0s3aTenscTBa) B pazmepe 0,1% u 6omnee xoppekrHoit CHA, u/unu otkinonenue CHA
Ha 3TOT MOMEHT pacyeta cocrtaBisieT 0,1% u Gonee koppektHo CYA, a Tak ke B ciydasx
BBISIBIIEHUSI (DaKTa HECBOEBPEMEHHOTO MPU3HAHUS/NpPEKpallleHUs] TpHU3HAHUSA  aKTHBa
(oOs3aTenbcTBa) BHE  3aBUCMMOCTH  OT  CTOMMOCTH Takoro akTuBa (00s3aTesIbCcTBA)



Criennanu3upoBaHHBIM JENO3UTApUil U YIpaBisdoolas KOMIaHus Ipou3BoaiT nepecuer CHA
U pacyeTHOM CTOMMOCTHM WHBEeCTHIMOHHOrO mas. MWcnopaiaenus B yuer [IMD nans
ocymectBieHus nepecuera CYA BHOCSTCS IaTaMu, B KOTOPBIX OBUTH JOIMYIIEHBI OTKIOHEHUS
CIpaBeJIMBOM CTOMMOCTHM M CTOMMOCTH 4YMCThIX akTUBOB [IM®. Vmnpapnsromas komnaHus
OCYILECTBIISICT BO3MEIICHUE yliepOa BiiasienbliaM MHBECTULMOHHBIX 1a€B B COOTBETCTBUU C
[IpaBunamu 1Y IIM® 1 HopMaTUBHBIMU NpaBOBbIMU akTaMu Poccuiickoit denepanvii B Cpok
He Oosee 7 KaJeHAApHBIX THEW C JaThl 3aBeplIeHHs repecdyera Bcex 3HaueHwid CYA, B
KOTOPBIX ObUIH BBISIBJICHBI OTKJIOHEHUS, U OTPAXKEHUS CYMMBI 33JJ0OJKEHHOCTH Y IPaBJISAIOLICH
koMmmanuu B yuere [TNO.

Ecnu  BbISIBIEHHOE  OTKJIOHEHHE  HCIIOJIIB30BAHHOM B pacyeTe CTOMMOCTH  aKTHUBa
(obOs3aTenncTBa) cocrapiser Menee ueM 0,1% xoppektnoit CHA, u otkinonenne CHA Ha 3TOT
MOMEHT pacyera cocraBisieT MeHee 0,1% xkoppexktHoit CYA, Ymnpapismoomas KOMIIAHUS M
Criennanu3upoBaHHBIN AEMO3UTAPUNA ONPEAEIAIOT, HE PUBEIIO JIU BBIIBIEHHOE OTKJIOHEHHE K
MOCIIEAYIOIUM OTKJIOHEHHSIM B 4YacTH, HUCIHOJb30BaHHOM B pacyere CTOMMOCTH aKTHBa
(o0s3atensctBa), 1 CYA, cocraBmsromum menee 0,1%  kxoppektnoit CYA, u B ciyyae
orcyTcTBUs npeBbilieHuil Oonee 0,1% BHocAT HeoOxoaumble ucnpapieHus B yuer [IMD B
TeKylel  jgare  (JaTe  BBIABICHMS ~ OTKJIOHEHUS). VYopasisomas — KOMIIAHUS
Creunanu3upoBaHHBIM  Jeno3uTapuil  00s3aHBl MPHUHATH MEPhl ISl  MPEJOTBpAIICHUS
MTOBTOPEHUS BBISIBIICHHOM CUTYAIIUH.

Ipunoscenue Nel

HOPAAOK KOPPEKTHPOBKH CTOUMOCTHU AKTHUBOB JIUISA YYETA



KPEAUTHOI'O PUCKA
O01mme moJoKeHus

Hacrosmmuit I1opsnok KOppEKTUPOBKM CTOMMOCTH aKTHUBOB JUIS yd€Ta KPEIUTHOIO PHUCKa
(nanee — Ilopanok) mpuMeHsieTcst sl OLIGHKM Kak BCEX ONMCAaHHBIX BUAOB AKTHBOB, TaK U UX
4acTH.

OHGHKa KpE€AUTHOI'O pHUCKa UCIOJB3YETCA IJIA pacueTa CHpaBeHHHBOﬁ CTOMMOCTH aKTHBOB.
HpI/I 9TOM B 3aBUCUMOCTH OT CTCIICHU BJIUAHUA KPCAUTHOI'O pHCKA Ha CPABCIJIMBYHO CTOMMOCTD
AKTHBBI KJ'IaCCI/I(l)I/II_[I/Ip}IIOTCﬂ Ha CJICAYIOIINEC BUIBI:

e Crannaptable (0e3 MPU3HAKOB OOCCIICHEHHS);
e (OOecneHeHHbBIE 0€3 HACTYIUICHUS Ae(ONTa,;
e  AKTHBBI, HaxoAsImuecs B aedoire.
Cdepa npumenenns:
Cmanoapmmusie akmuea (0e3 npusHaKkoe odecyeHenus), a UMEeHHO:

e [IpaBa TpeOoBaHus U3 JOTOBOPOB 3aiiMa U KPEAUTHBIX JOTOBOPOB (B cliydyae €cCiH
3aiiMO1aBIIEM 1O JOTOBOPY BhicTymaeT dDounn);

e jeOuTOpCcKasi 3aJ0JDKEHHOCTh (B Cilydae OIpPEICIICHUS CIPAaBEUIMBOM CTOMMOCTH TaKOW
3aJI0JDKEHHOCTH C HCIOJh30BAHUEM METOJa MPUBEACHHOW CTOMMOCTH OYAYIIUX JCHEKHBIX
MIOTOKOB).

Oobecuenennvie (0e3 nacmynienus oegponma), a UMEHHO:
e JleHexXHBIC CPEICTBA HA CUETaX U BO BKJIAaX;
e JlonroBble HHCTPYMEHTHI;

e [IpaBa TpeOoBaHUS W3 KPEIUTHBIX JOTOBOPOB M JIOTOBOPOB 3aiiMa (B ciydyae, eclu
3aiiMOJaBIIEM I10 I0TOBOPY BeIcTymaeT DoHn);

e JleOuTopcKas 3aJODKEHHOCTH (32 UCKITFOYEHUEM MTPOCPOUKH B PAMKaxX OMEPAI[MOHHOTO IHKIIA
JUTS OTIEPAIMOHHON 1€0UTOPCKOM 3a0TIKEHHOCTH).

L4 AKTI/IBLI, CTOUMOCTb KOTOPBIX OHPCACIACTCA Ha OCHOBAHHMU OTUCTA OLCHIIHKA (C Y4€TOM
HOHOX(GHHﬁ, YCTAHOBJICHHBIX B Pazgene 7 macTosiiero HpI/IJ'IO)KeHI/I}I).

AKmueuvl, Haxooauwuecs 6 oeghpoime, a UMEHHO:
e  Bce BUABI aKTHBOB, HaxosIIMeECs B e oTe.

JUisa nened HaACTOSIIEW METOAMKH, KOHTPAreHThl — WHIWBHUIYyaJIbHBIE IPEANPUHUMATEIN
MIPUPABHUBAIOTCS K KOHTPAreHTaM — (pU3n4ecKuM JIUIaMm.

TepMI/IHbI H onmpeacjacHud.

KonTpareHT — 3MII0, HENOCPEICTBEHHO CBA3aHHOE C AaKTUBOM, BXOJSIIMM B COCTaB
umymectsa [IM®, u ypoBeHb KpeauTOCOCOOHOCTH/(PUHAHCOBOM HanexHOCTH/(PUHAHCOBOM
YCTOMYMBOCTH TAaKOIr0 JIMIA HEMOCPEICTBEHHO BJIMSET HA CHPABEIJIMBYK) CTOMMOCTH AKTHBA.
Kontparentamu [IN® sgBisitOTCS SMUTEHTHI IIEHHBIX OyMmar, 3aeMIIUKH 10 KPEIUTHBIM
JI0TOBOpaM, JA€OUTOPHI MO JIoToBOopaM ¢ umyinectBoM [IM®D, apennatopsl, 6aHKH, KPEIUTHBIE U
HEKpPEIMTHBIE OPTaHU3alMK U TTPoYne 00s13aHHbIe JinIla 1o akThBam [TNO.



KpeauTHblii pHcKk — pHUCK BO3HUKHOBEHHS IIOTEPh B pPE3yibTaTe HEUCIIOIHEHUSA
00513aTeNIbCTB KOHTPAr€HTOM, a TaKXe B pe3yJbTaTe M3MEHEHMs OLIEHKH KPEAUTOCIIOCOOHOCTH
(KpeIuTHOrO pUCKa) KOHTpAareHTa.

Be3puckoBas craBka Ha 1aTy onpe/ieJieHHsI CIIPaBeIJIMBOH CTOMMOCTH

e B poccuiickux pyoisx:

- CTaBKa, ompezenseMass U3 G-KpUBOW, IMOCTPOEHHOM IO POCCUMCKUM IOCYIapCTBEHHBIM
obmuramusaM (ctaBku KBJ[ MockoBckoi 6I/Ip)KI/15 Ha JIaTy pacyeTa CIpaBeIJIMBOM CTOMMOCTH C
YYETOM CpPOKa JI0 MOralleHusl COOTBETCTBYIOLIETO IUIATEXka, paCCUMTAHHAs JI0 ABYX 3HAKOB I10CIIE
3ansToi. [Ipy 3TOM ecnm Ha KOHKpPETHBIN JeHb HeT 3HaueHus craBku KbBJ[ mo HeoOxomammomy
Cpoky moraimieHus, o0ObsBIeHHOW MockoBckoit Oupxku, KBJ| nomkna OBITH oOmpeeeHa
pacyeTHbIM MyTeM IO MeToauKe MOCKOBCKON OHpXHU C TOM K€ TOYHOCTBIO, C KOTOpOil eé
00bsiBIIsIeT MOCKOBCKasi Oupika) — AJs 3a10JDKEHHOCTH, CPOK TOTalleHUs KOTOPOi mpeBbimaet 1
KaJICHIapHBII JCHb.

3HaueHMe CpOKa CTaBKHU ONPCACIACTCA 0 4 3HaKOB Iocie 3anaToil. IToroBoe 3HaueHue
CTaBKHU B IIPOLCHTAX OIMPEACIIACTCA 10 2 3HAKOB ITOCJIE 3aIISITOM.

6 .
- crabka RUONIA- mns 3a10/DKEHHOCTH, CpPOK IIOTAllleHWs KOTOPOM He mpeBbimaeT 1
KaJIeHAApHBII JICHb.

B cnydae HeBO3MOXKHOCTH ompeseneHus akTyanbHbix 3HadyeHui KbJI MockoBckoii Oupxu B
cllydae, KOTJa HETOPrOBbI JeHb (WM OTCYTCTBHE TOProB Ha (OHIOBOM pBIHKE) CBSI3aH C
IIPUOCTAHOBKOM TOProB IO pemeHuro baHka Poccum, NpUOCTAaHOBKOM TOProB B Cllydae
JOCTUKEHHSI YCTAaHOBJICHHBIX OWp)KEe MOpPOTrOBBIX 3HAYEHWH WJIM WHBIMH aHAJOTUYHBIMU
COOBITHSIMH, B KAaueCTBE BPEMCHHOW aJIbTCPHATHBBI OC3PHCKOBOW CTaBKU IS ONPEICIICHUS
CIIpaBeJIUBON CTOMMOCTH akKTHBOB mpuMmensercs craBka ROISfix Ha mary ompenenenus
CITPaBEJINBON CTOMMOCTH.

Beibop wuHOW CTaBKM B OTHOILICHUM aKTHBa YTpapisiomias KoMHaHus odopmiser
MOTHUBHUPOBAHHBIM CY>KJIEHUEM U TIpeAocTaBiiseT ero B Crielnanu3upoOBaHHbIN JETO3UTAPHIA.

L4 B amepukaHCKUX J0JIjIapax.

- CTaBKa, MTOJIyYarolascs METOJI0M JINHEWHONU MHTEPIIOJALUN CTABOK Ha COOTBETCTBYIOIINE
cpoku craBkd SOFR © CTaBOK 10 aMEPUKAHCKUM TOCYAapCTBEHHBIM OOJIUTAIMAM ISt
33JI0JDKEHHOCTH, CPOK TOTallleH!s1 KOTOPOU IpeBbIIaeT | KaJeHJapHbIil IeHb;

- craBka SOFR®- st 3a10/DKEHHOCTH, CPOK IOTAIlEHWsT KOTOPOW He TpeBbImaer |
KaJIEHAAPHOTO JTHS.

e Bespo

- craBka €STR® - i 3a/0JDKEHHOCTH, CPOK IOTAIlEHUs KOTOPOM He MpeBbimiaet |
KaJIEHAAPHOTO JTHS;

- U1 33J0JDKEHHOCTH CO CPOKOM [0 TOralleHusi CBbIlIe | KaJeHAapHOro AHs, HO He
npeBblmaromuM 90 KajaeHIapHbIX JHEH — MHTEPIIONIALNS CTaBKU MEXy 3HaueHHeM craBku €STR
U CTaBKOM MO o0nMranusmM eBpo3oHbl ¢ peUTuHroM AAA10 Ha cpok 3 Mmecsla.

® hitps://www.moex.com/s2532

6 http://ruonia.ru/

" https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield

® Mcrounnk: https://www.sofrrate.com/

® https://www.ech.europa.eu/stats/financial_markets and_interest rates/euro_short-term_rate/html/index.en.html
10 https://www.ech.europa.eu/stats/financial markets and_interest rates/euro area vield curves/html/index.en.html



https://www.moex.com/s2532
http://ruonia.ru/
https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_short-term_rate/html/index.en.html
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html

- 17151 3310JDKEHHOCTH CO CPOKOM JI0 MOTalleH s, TpeBblmamuM 90 kaeH1apHbIX THEH -

CTaBKa, MOJYYarOIasiCsl METOIOM JMHEHHOW MHTEPNONISLMN CTaBOK IO OOJIMTallisiM €BPO3OHBI C
peiituarom AAA.

rac:

B npoumx BamoTrax — Kak Oe3puckoBas cTaBka (MO0 €€ WHTEPIONIALMS, HAIpUMeEp,

JMHEWHas) B COOTBETCTBYIOIIEH BaIIOTE.

®opmyJia JMHEHHONH MHTEPIOJIA UK

RKpnin.ecna Dy, < Dopin

D _
%1 % (RKy41 — RKy_,),eciut Dypin < Dy < Doy

RKy +———7—
N AP

RKpmax-€ciu Dy = Doy

Dm - CPOK /0 IOTalIEHUs MHCTPYMEHTa M B rojaax (ompeaensercss ¢ TOYHOCThIO 110 4
3HAKOB I10CJIE 3aISTON);

Dmin, Dmax - MUHUMAaJIbHBINH (MaKCUMAJIbHBIN) CPOK, Ha KOTOPBIA OIpPE/ICIeH YPOBECHb
MNPOLEHTHBIX  CTaBOK  OECKYMOHHOM  JTOXOAHOCTH  MOAXOASIIUX  (pPeIeBaHTHBIX)
TOCY/IapCTBEHHBIX IIEHHBIX OyMar, B Trojax (OmpeaelnseTcss ¢ TOYHOCTHhIO 10 4 3HAKOB
MOCJIC 3aIsATON);

V+1, V-1 — naubGonee Omm3kmii K Dm cpok, Ha KOTOpBI HM3BECTHO 3HAYCHHE KPUBOM
OECKYIIOHHOW JI0XOJHOCTH, HE€ MpeBblmIaonmil (npeBblatomuii) Dm, B rogax
(ompenensieTcst ¢ TOYHOCTHIO J0 4 3HAKOB MOCTIE 3aIATON);

RK(T) — ypoBeHb MPOIEHTHBIX CTABOK I CpoKa T, rjae T MOXKET MPUHUMATh 3HAYCHUS
V-1, V+1, Dmin, Dmax. MtoroBoe 3HaueHHE CTaBKH OMPEACSICTCA 10 2 3HAKOB IMOCTIC
3aIsTON B MPOIICHTAX M JI0 4 3HAKOB B JIOJISIX.

CoR (Cost of Risk, crommocTh pHcKa) — J0JIS OKHAACMbIX KPEIUTHBIX YOBITKOB,

orpenenseMasl Kak OTHOIIEHHE CYMMBI C()OPMHPOBAHHOTO pe3epBa IMOJ KPEIUTHBIE YOBITKH K
BaJIOBOM 0ajlaHCOBOM CTOMMOCTH KPEIUTOB MO JAaHHBIM 0T4eTHOCTH MC®O BhIOpaHHBIX OaHKOB.

KpeautHblii peliTHHI — MHEHHE HE3aBUCUMOTO0 PEUTHHIOBOI'O areHTCTBA O CIOCOOHOCTH

pPEeUTHHTYeMOro JMIa MCIONHATh IpPHUHATBIE Ha ce0s (QuHaHCOBBIE 00s3aTenbcTBa (O €ro
KpeAUTOCIOCOOHOCTH, (PMHAHCOBOM HAIEKHOCTH, (PMHAHCOBOM YCTOMUYMBOCTH), BBIPA)KEHHOE C
HCIIOIb30BAHUEM DPEUTHMHIOBOM KATErOpUU I10 OINpPEACIICHHOM PEUTHUHIOBOM MLIKaie. B memsax
MIPUMEHEHUSI HACTOAILIEH METOAMKH [ MOHUTOPUHIA NPHU3HAKOB OOECLIEHEHHS U COOBITUI
nedoinra, a Tak ke Ul ONpEeeNeHHUs] YPOBHS PEHTHHIA C IeNbI0 MOCIEAYIOIIEro OnpeaeIeHUs
BennuuH PD ncnons3yroTes pedTHHTH CIIEYIONIMX PEUTUHIOBBIX ar€HTCTB IIPU MX HAJU4MH!

Moody's Investors Service

Standard & Poor's

Fitch Ratings

Ananutnueckoe KpenutHoe PelituaroBoe Arentctso (AKPA)
Peiituarooe arenrctBo RAEX («Oxcrmiept PAY);

OO0I1ecTBO ¢ OrpaHMYCHHONW OTBETCTBEHHOCThIO «HammonansHoe PeliTiHroBOo€ ATEHTCTBOY

(000 «HPA»)

O6H.[CCTBO C Ol"paHPI‘-IeHHDfI OTBETCTBEHHOCThIO «HalnoHalbHbIE er,Z[I/ITHBIC Peiitunrny

(OO0 «HKP»).



Hedoar - HACTyIUIeHHe (BBIABICHHE) COOBITHIA, IPUPAaBHUBAaEMbIX K aAedonty u
YCTaHOBJICHHBIX B pasgene 3 Hacrosauero IIpunoxeHus, W OTCYICTBHE YypErylIMpOBaHHS
CUTYyallUd Ha CPOKH, OIpeiesisieMble OTAEIBHO /ISl pa3HOTO BUa AKTUBOB/00S3aTENBCTB.

[IpenenbHble CPOKU MPHU3HAHUA Ae(OITA IS PA3THYHBIX BHIOB 3aI0/DKCHHOCTH YKA3aHbI B
m 3.1.

OnepannoHHasi JgeOMTOpCKAast 3aJ0JKEHHOCTb — JIeOMTOpPCKas  3aJl0JKEHHOCTb,
SBIISIIOIIASACSA MPOCPOUYCHHOM HA CPOK HE Oosiee ueM CTaHIapTHBINA, HE MPUBOMAIIUN K 1edonTy
U1 JaHHOrO BuAa onepanuil. OmnpenesieHUe ONEPAMOHHOW JeOUTOPCKONM 3a10JIKEHHOCTH,
KiaccuuKanus, BUIbI U CPOKH yCTaHOBJICHHI B paszaene 8.1 u [Ipunoxenun 5.

Oco0eHHOoCcTH pacyeTra CHPaBeNJMBOM CTOMMOCTH /Ui HEKOTOPbIX BHIOB
odecneuennoi 3a001cenHocmu.

Ilo obecneuennoii nopyuumensbCmeom uiu 2apanmueil WPUOUUecKux auy, 001a0arouiux
AyYmiumM  KpeOumHslM  KA4ecmeom, ORUUOHHBIM  CO2IAUIeHUEM  UIU  CHPAX08KOU
3aJ0JDKEHHOCTH MIPOU3BEICHUE PD*LGD pacCYMTHIBACTCS B OTHOILIEHUH
MOPYYUTEIIsI/TapaHTa/CTPaxoBaTEINS 110 METOAMKE, IPUBEACHHON HIDKE, IS FOPUAMYECKUX JIUII.

Oobecneuenue cmpaxosKkoi

Ecnu ctpaxoBas xommnanus oOnagaer pedtuHrom He Hmke TUAAA (AAA(RU), AAA.ru,
AAA|ru[) mo HaumoHanmpHOW miKane it Poccuiickoit dexepali WM BXOIUT B CIHUCOK
CTPaxOBBIX KOMIIAHH, OJOOPEHHBIX JUIS CTPAXOBAHUS HEABM)KUMOCTH JIHOOBIM OaHKOM U3
nepeyHs, ykasaHHbIX B Pasmene 9 nHacrosmiero [lpmioxxenus, mis pacdera oOecleHEHHS IIO
00ECIIEYCHHOM 3aJI0rOM HEJBIKHMOCTH 33JI0JDKCHHOCTH, TO CTpPaxOBKa MPUHHMAETCS Kak
obecrieyeHne 6e3 JUCKOHTUPOBAHUS Ha BCIO CYMMY CTPaxOBKH.

1. CTAHIAPTHBIE AKTHUBBI (BE3 IIPUBHAKOB OBECHEHEHMUS)

1.1. [na onepauuonnoii 3adonxcennocnu BU0B, yKa3aHHbIX B [IpuiioxkeHnn 2 K HACTOSIIUM
[IpaBunam, B cpoku KBaNM(PUKALUU TaKOW 3a10JKEHHOCTH, KaK ONEPAllMOHHON, CTOUMOCTh
oTpesiesIsieTCsl B COOTBETCTBHH ¢ pazzaenom § Ilpasui.

1.2. CnpaBemnuBasi CTOMMOCTh aKTHBa 0€3 TPU3HAKOB OOECIEHEHHs (32 WCKIIIOYCHHEM
3aJJ0JDKEHHOCTH, yka3aHHOH B m. 1.3, ouenuBaemoil uepe3 Cost of Risk, u gemno3utos)
paccUMThIBACTCS CISAYIONIIM 00pazom:98

N
PV =

Py
Z 1+ R(T(n)))T(n)/365 (1 —LGD = PD(Tn))ll

n=1
2eoe.
PV — cripaBeiinBas CTOMMOCTh aKTHBA,

N - KOTMYecTBO JCHEKHBIX MOTOKOB JI0 JAThl MOTAIICHUS aKTHBA, HAUYWHAS C JATh
onpenenenuss CHA;

P, - cymMa n-oro JIeHeXHOT0 MOTOKA (IIPOLEHTHI M OCHOBHASI CyMMa);

' B cnyuyae mcrompsoBanmsi mokasartens Cost of Risk (COR) [ist OLNEHKH KPEJWTHOrO PHCKAa KOHTPArcHTa,

npousseaenne PD*LGD 3amensiercs Ha mokaszarens COR.



N - TOPSAJIKOBBIA HOMEP JIEHEKHOTO MOTOKA, HAUWHAas ¢ JaThl onpeaenenus CHA;

T(n) - xonmyecTBO JaHEH OT Hathl onpeaeacHus CUA 10 AaThl N-0ro I€HEKHOTO MOTOKA.

B nary nmorarienus qeHexxHOTo motoka 3HaueHue T(n)=0;

1.3.

R(T(n)) — Oe3puckoBast ctaBka Ha cpoke T(n), ompenenseMas B COOTBETCTBHH C
MOpAAKOM, YCTAHOBJICHHBIM B pa3aciic ((TepMI/IHBI H OIIPCACIICHUS,

PD(7n) (Probability of Default, BeposTHOCTh aedoaTa) — BEPOSTHOCTH, C KOTOPOU
KOHTpareHT B TedeHue T1(N) JHEW MOXKET OKa3aThCsi B COCTOSHUHM jedosra.
BepostHocTts nedonra PD(T(N)) onpeaensercs ¢ y4eTOM MOJOKEHHM, YCTAHOBICHHBIX
B paznene 4 Hacrosiero [punoxenus.

LGD (Loss Given Default, morepu mnpu OaHKpOTCTBE) — OIS OT CYMMBI,
MOJIBEPKCHHON KPETUTHOMY PHCKY, KOTOpast MOXKET OBITh MOTEPsIHA B cirydae aedoira
KoHTpareHTa. OnpeenseTcs B COOTBETCTBUU C MOPSIKOM, YCTAHOBJICHHBIM B pasjeie 5
Hacrosuero [punoxenus.

[IpomexxyTouHbIe 3HAUEHHWsS] pacyera MPUBEACHHOW CTOMMOCTH JUISI  Ka)IIOTro
JICHE)KHOTO TIOTOKA, CKOPPEKTHPOBAHHBIE HA BEIMYMHY KPEAUTHOTO pHCKa, HE
OKPYTJISIFOTCS.

Jlna HeobecneueHHOU 3a001)C€HHOCMU, 00bEOUHEHHOU 6 nopmgenv 00HOPOOHOU
3a00711CeHHOCIMU, A MAaKxHce 0714 3A00NHCEHHOCMU, 00eCneYeHHOUl 3a1020M MHCUIO
Hedsuxcumocmu (B ciiydyae Haluyus oOecmedeHus B pasMepe (MO JaHHBIM OT4YeTa
HE3aBHUCHMMOI'O OIICHIIMKA) He MeHee, yeM Ha 80% OT HOMHHAJIBHOW CTOMMOCTH
3aJI0JKEHHOCTH, OMpeeIsieMol Kak cyMMa (DaKTHUECKOM 3aJ0KEHHOCTH U HAYUCIICHHBIX
NPOLICHTOB HAa JaTy OLICHKH) JJisi OLeHKH ucnoib3yrores BennunHa Cost of Risk (COR),
paccuuMTaHHas O  COOTBETCTBYIOIIMM  KPEAUTHBIM  MOpPThEIsiM  aHaJOTHYHON
3aJI0JDKEHHOCTH 0aHKOB, yka3aHHbIX B Pazmene 9. Benwmunna COR He m3MeHsieTcs 1o mepe
MpUOIHKEHUS K CPOKY MOTalleHus: 3aI0JDKeHHOCTH. [l olleHKH ucnoib3yercs Gopmysa,
ykazaHHas B 1. 1.2 wHacrosmero Ilpunoxenus, B KOTOpPOH KaKAoe MPOU3BEICHUE
(PD(T(n))* LGD) 3amensiercs Ha COR. ITokazarenr COR ompenensieTcst B COOTBETCTBUH C
MOPSAKOM, YCTaHOBJIEHHBIM B paszzene 6 Hacrosmiero [IpumoskeHus.

B noprdens oqHOpOIHON 33aJ0IKEHHOCTH «HIOTPEOUTENBCKUE KPEIUTHD) MO (U3NYECKUM

JIMIaM O6T>€I[I/IH$ICTC$I BCsSl HeoOecIieueHHAs 3a10JDKCHHOCTD.

2.

2.1.

2.2.

OIIEHKA AKTUBOB. OBECHEHEHHUE BE3 JTE®OJITA.

[Ipu BO3HUKHOBEHHHM COOBITHS, BEAYIIETO0 K OOECICHEHHIO, CHPABeOIU6aAs CHLOUMOCHb
00/1208b1X UHCMPYMEHmMO6 (B CIydae OTCYTCTBHS I[€H aKTMBHOT'O OCHOBHOTO pBHIHKA Ha
naty omnpeaeneanss CYUA u  1eHbl, pPacCUMTAaHHOW HaOIIOJAEMBIMH HCTOYHHUKAMU
nnpopmanuu (B 7.4. HKO AO HPJI), mo3Bosstorieit onpeaenuts CrpaBeIInBy0 CTOUMOCTh
Ha gaty omnpeneneHuss CHA), B TOM 4Yuclie JEHEKHBIX CPEICTB HAa CUeTaX U BO BKIIAJAX,
CIpaBeINBasi CTOMMOCTh JI€OMTOPCKOM 3aJOKEHHOCTH, B TOM 4YHCJIE IO 3aiiMawm,
OTIPEJIEISAETCS B COOTBETCTBUHM C METOJIOM KOPPEKTHUPOBKH CITPABEIMBOM CTOMMOCTH II0
dbopmyne, ykazaHHou B 11. 1.2.

CoObITHS, BegylIHe K 00eCIeHeHUI0:

2.2.1. B omnowenuu wopuouueckux iuy




2.2.1.1. Yxyamenue (UHAHCOBOTO TIOJIOKEHUS KOHTpAareHTa, OTPa3HBILUECS B
JOCTYITHOHM ()MHAHCOBOW OTYETHOCTH, & HMEHHO CHIIKCHHE CTOMMOCTH YHCTBIX
aKkTUBOB OoJsiee ueM Ha 20%.

2.2.1.2. CHWXeHHE KpPEOUTHOTO pEeHUTHHTa, — B Clydyae HaJIMYAA PEHUTHHTA
PEUTHHTOBOTO areHTCTBA, BXOASIINX JTHOO B PEECTp KPEAUTHBIX PEUTHHTOBBIX
are’TcTB, Jaub0 peecTp GUIMATIOB M MPEJACTABUTEIBCTB HWHOCTPAHHBIX
pPEUTUHIOBBIX areHTCTB, NyOnMKyeMblXx Ha caiite banka Poccun (3a
UCKJIIOYCHHEM CITy4yaeB, KOTJa KOHTPAreHTy MPUCBOCHBI PEUTUHTU HECKOIBKHUX
PEUTHHTOBBIX areHTCTB M CHIDKCHHE pPEUTHHTa HE SBISETCA CIEICTBUEM
YXYALIEHUS KPETUTOCIIOCOOHOCTH SMUTEHTA, a TaKKe AJS 3aJ0/DKEHHOCTH B
pyOJIsiX CHMKEHHE PEUTHHra B MHOCTPAHHOM BaJIlOTE, HANpUMeEp, €CIH OHHU
00yCIIOBJIEHBI YXYIIIEHUEM CTPAHOBOW OIIEHKM KOHTpareHTa). Takoe perieHue
oopmIIsieTcss MOTUBUPOBAHHBIM CY)KICHHEM Y IIPABIISAIONICH KOMIIAHUH.

AHaJOTMYHO NPHUMEHSETCS YXYAIIEHHWE IMPOorHo3a peuTuHra mubdo OT3bIB
pedTHHra B Ciy4ae HaJIUYMs OSKCIEPTHOrO (MOTMBUPOBAHHOIO) CYXKICHHS
YOPaBJISOWEH KOMIIAHUH.

2.2.1.3. Pe3kuii pocT JHOXOJHOCTH JIFOOOTO JOJTOBOTO MHCTPYMEHTa 3MHTEHTa (Ooiee
yeM Ha 25% 3a mocieaHHWE S5 TOPrOBBIX JHEH IPH OTCYTCTBHH pPOCTa
noxomgHoctn O®d3 W mpu OTCYTCTBHHM POCTa JOXOJHOCTH aHAJIOTHMYHBIX
oOJuranuii SMUTeHTOB OoJiee yeM Ha 10%).

2.2.1.4. Ot3pIB (aHHYIMpOBaHHE) JHIICH3UM Ha OCYIIECTBICHHE OCHOBHOTO BHUA
JNEATCIIbHOCTH (32 WCKJIIOYCHHWEM CIydaeB, KOTJa JIUICH3US  CHIaeTCs
JI0OPOBOJIBHO).

2.2.1.5. Vcye3HOBeHHE aKTUBHOTO pPBIHKA I (UHAHCOBOTO aKTHBAa B PE3yJbTaTe
(UHAHCOBBIX 3aTPyJHEHHH SMUTEHTa (IPU OTCYTCTBUU IE€HBI, PACCUUTAHHOM
HAOJIFO/TAEMBIMUA  JTOCTYITHBIMH HMCTOYHHKAMH HWH(POpPMAIUK, YKAa3aHHBIMH B
[TpaBunax omnpenenenus CUYA, mNO3BONAMOIIEH ONPENEIUTh CIPaBEATUBYIO
CTOMMOCTH Ha Jaty omnpezaenenus CHA).

2.2.1.6. Hanuune npu3HAKOB HECOCTOSTEIHLHOCTH (OaHKPOTCTBA).?

2.2.1.7. Jlng 3a0/DKCHHOCTH IO 3aiiMaM, KpeauTaM, (MHAHCOBBIM HWHCTPYMEHTAM —
CTaBIIM OOIIEU3BECTHBIM AePONT MO 005A3aTENHCTBAM XOJIMHIOBON KOMITAHUU
i  gedonr 1o MyOJUYHOMY JIOATY KOMIAHUW TPyNmbl® K KOTOPOM
NPUHAJISKAT KOHTPAareHT, B cIy4ae NPOAODKEHUS OOCTY>KMBaHUS JOJTa
CaMUM KOHTPAreHTOM IOcJe COOBITHS aedoTa.

2.2.1.8. Jlnsa HeoOecmedyeHHOHN 3aJ0DKEHHOCTH MO 3aiiMaM, KpeauTam, (UHAHCOBBIM
WHCTPYMEHTAM — PE3KHI POCT JOXOJHOCTH IO MyOJIHMYHOMY JIOJNTY KOMITAHUI
TpyOmbl, K KOTOPOW MPUHAICKUT KOHTPAreHT (32 HCKIIOUEHUEM CIy4aes,
KOrla KOHTPareHT WMEeT IyOJIMYHbIe KOTHPOBKH  aKIWH, JIOJTOBBIX
0053aTeNbCTB UM TPOU3BOJHBIX HWHCTPYMEHTOB U OTH KOTHUPOBKH HE
MOKA3bIBAIOT IPU3HAKOB 00ECLIEHEHU).

2.2.2. B omnowenuu puzuueckux auy

2 B tom uncie cootBercTBIH O cT. 3. D3 Nel127 «O HECOCTOSTEIBHOCTH (6aHKPOTCTBE)», pACCMOTPEHHE CYIOM IO
CYIIECTBY 3asBJIEHUH O OaHKpoTcTBEe M T.n. DaKT mojmaum 3asBieHUs O OAHKPOTCTBE HE paccMaTpUBAETCS Kak
NpU3HaK OaHKPOTCTBA.

¥ TMonsTre rpymImb CBA3aHHBIX THI/KOMIAHAM BBOAMTCS 110 aHATOTHH co CT. 64 O3 Ne86 «O IlentpanbHoM Ganke
Poccuiickoit @eneparun (banke Poccum)»



2.2.2.1.

2.2.2.2.

2.2.2.3.

[losiBnenne y VYmpaBngoomeidl KoMmaHuu HHGOpMaUMu O CHIDKEHHH
BO3MOXKHOCTH (DM3MYECKOr0 JIMIa OOCIYXHBaTh 00s3aTenbcTBa  (TOTEPS
paboThl, CHMKEHHE 3apabOTHOW IJIaThl WJIM HHOTO PACHOJaraeMoro JI0Xoja
norepss TPYAOCHOCOOHOCTH, YyTpara WM O0OecCleHEHHE COOCTBEHHOCTH,
SIBJISIFOLIICHCS] OJTHUM M3 UCTOYHHMKOB J10X0/a (PU3UUESCKOTO JIUIIA).

[osiBnenre y Ympapisitomed KoMIaHHH HH(GOpMAIMH 00 HCIOIHUTEIHHOM
MPOU3BOJICTBE B OTHOIICHHH (DPU3MYECKOTO JIMIa B OO0bEeMe, BIHSIONIEM Ha
CIOCOOHOCTH (hU3NIHIIA OOCITYKUBATh CBOU 00513aTEILCTBA. *

[losiBnenne y VYmpaBnsgoomeil kKomMnanud wuHQOpMAu O BO30YXICHHH
YrOJIOBHOTO JieJla B OTHOLIEHUU (U3UYECKOro JMLAa WIM OOBSIBIECHHUH €ro B
PO3BICK.

2.2.3. B omuowenuu ¢huzuueckux u wopuouyeckKux auy

2.2.3.1.

2.2.3.2.

2.3. B ciyuae,

Hapymienne cpoka HUCHONHEHUS 0053aTebCTB HAa MEHBIIMM CPOK, YeM
ompeneseHo YIpasstoneld KoMnaHuen s Mpu3HaHus aedoita, HO OOIbIIHH,
yeM I TpU3HAHUS ~— J1€OMTOPCKOM  3aJ0KEHHOCTH  ONEpallMOHHON
(TexHu4eckuit AeonT) WM OONBIIMM, YeM AOMYyCTUMOE HapylIeHHE CPOKOB
WCIIOJTHEHHUST 00s3aTeNbCTB MO 3alilMaM B COOTBETCTBHHM C pazaenoMm 10
Hactoaumx I[lpaBun. [Ipu sTomM VYmpapisiomias KOMIAHUS HMEET IMPaBO HE
CUMTaTh 00ECLIEHEHHOM 3a/I0JDKEHHOCTD (KpOMEe 00sI3aTENbCTB 10 ONepalusM Ha
PBIHKE PEno U C MPOU3BOJHBIMA WHCTPYMEHTAMH), MPOCPOUYCHHYIO HAa OIUH
JIeHb, B  Cllyyae  Hauu4usg  JOKYMEHTOB  (KOMWH  JIOKYMEHTOB),
CBUJICTEJILCTBYIOIIMX O CBOCBPEMEHHOM HCIIOJIHEHHHM OOS3aTENIbCTB; PEIICHUE
00 orcyrcTBUM obecuieHeHUus: OGOpMIISIETCS MOTHBHUPOBAHHBIM CYKIECHUEM
Vhpapnsomeid KOMHNAaHUU C  TOPWIOKEHHEM KONMUU  MOATBEPKIAOIINX
JIOKYMEHTOB.

[IpenocraBiieHne KpEeOUTOPOM  YCTYNIKA CBOEMY 3aE€MILIMKY B  CHIY
SKOHOMUYECKMX [MPUYMH WM  JIOTOBOPHBIX  YCJIOBUH, CBSI3aHHOM C
(UMHAHCOBBIMU 3aTPYAHEHUSIMU O3TOTO 3aEMIIMKA, KOTOPYIO KPEAUTOp HE
npenoctaBusl Obl B MHOM ciydae (B TOM UHCJIE PECTPYKTypH3aIus
3aJJ0JDKEHHOCTH C YMEHBIICHUEM CTAaBKH, MPOJOHTAMENd 3aJ0JKEHHOCTH WU
OTCPOYKOM BCEX WJIM YACTH IJIaTeKeN ).

€CJIM TpU NMPOBEJACHUH MOHUTOPUHIA CTAaHOBUTCS JOCTYMHOW HMHQOpMAIUs O

IpU3HAKaX OOECLEHEeHUs, CIpaBe/UIMBas CTOUMOCTb KOPPEKTHpYeTcs Ha JaTy, [0
COCTOSIHUIO Ha KOTOPYIO AaHHas MH(OpMaIys cTaia JOCTYITHOM.

2.4. B cayvae uCnonb30BaHUS JaHHBIX CTOPOHHUX OpraHu3aiuil (0aHKOB) O CTOMMOCTH pHCKa
(COR) ans noprdeneit 3a105KEHHOCTH UCIIOJIB3YIOTCS KpUTEPUH, aHAJIOTUYHBIE KPUTEPUSIM
OaHKOB /1151 OTHECEHUS KO BTOPOH CTaUH.

2.5. ObecueHeHue MO pa3INYHBIM AKTHBAM, OTHOCSIIUMCH K KOHTPareHTy.

2.5.1. B cnyyae BO3HUKHOBEHHs OOECIICHEHHS I0 OJHOMY AaKTHBY OCTAJIbHBIC AKTHUBBI,
OTHOCAIINECS K KOHTPAreHTy, TaK )K€ CUUTAIOTCS 00eCIICHEHHBIMU®

14 HaHpI/IMep, HCHOJJHUTCIBbHOC MPOU3BOACTBO HA CYMMY 0oJiee YeM OJIOBHHA MECIYHOTO J0Xo1aa (1)I/ISJ'[I/IHa.

1 Kpowme ciyuaes

®  HaJIW4Ms PHIHOYHBIX KOTHPOBOK IO TOPTYEeMOH 3a0JDKCHHOCTH KOHTPAreHTa/SMUTEHTA;

e  HE3HAYMTENBHOW Mo pasMepy (MeHee 1% ot obOmei 3amomkenHoctd u MmeHee 0.1% or CUA ¢onzma)
3aJI0JDKEHHOCTH, OCTIApUBAEMON KOHTPAreHTOM — IO MOMEHTA MOJIYIEeHHUST UCTIOTHUTENILHOTO JINCTA,

®  OCIapUBAEMOM 33aJI0JKEHHOCTH TI0 TIEHIM | mTpadaM — 70 MOMEHTa MOTYyYeHHS HCTIOTHUTEIHHOTO JIHCTA.



2.5.2. TlopyduTenbCTBa M TapaHTUU KOHTPAreHTa ¢ MpU3HAKaMU 0OECIICHEHUS! TPUHUMAIOTCS
B pacyeT ¢ y4eTOM OOCCIICHEHHS.

2.6. MOHHMTOPHHI MPU3HAKOB 00eclleHEeHH sl

2.6.1. MoHHTOPUHT TO (PMHAHCOBOH OTYETHOCTH - HE MOIPKE uUeM dyepe3d 1 mecsl mocne
MOSIBJICHUS] TAKOW OTYETHOCTH, HO HE pexe, 4eM | pa3 B mosroza Ajsi OTYETHOCTH IO
PCBY u 1 pa3 B rox muig oruetHoctu o MC®O.

2.6.2. MOHMTOPHHT IO PHIHKY IIEHHBIX OyMar MpOBOJUTCS Ha €KEIHEBHOW OCHOBE.

2.6.3. MOHHTOPUHT TO (PU3MUYECKUM JHIaM IPOBOAMUTCS HE peke, uyeM pa3 B 6 (1IecTb)
MECSIICB.

2.6.4. MOHHTOPUHT MO JaHHBIM I10 CyJeOHBIM pa30HpaTETHCTBAM MPOBOJIUTCS HE PEKE, YeEM
pa3 B mecsi. B ciaydae Manmoil 3HaYMMOCTH akTuBa 1o oTHomeHuto Kk CHUA (meHee
0.1% ot CYHA) u mo cymme (menee 100 000 py6.) MOHHUTOPHUHT NPOBOAUTCS pa3 B
KBapTall.

2.7. BbIxoa u3 cocTosHMA 00eCIEHEHUS.

2.7.1. B omnowenuu wopuouueckux auy

2.7.1.1.

2.7.1.2.

2.7.1.3.

2.7.14.

Jns obecuieHeHHs W3-3a TPEBBIIICHHUS] TOPOTOBBIX 3HAYEHHMH - B Cllydae
MPEKpaIeHUs] TPUBEALIETO K OOSCICHEHUIO HAPYIICHUS MOPOTOBBIX 3HAYCHHI
(UHAHCOBBIX TIOKa3aTelied B TEYEHUE [IBYX KBapTaJIOB (aHAIM3UPYETCA
OTYETHOCTh KaXIbIX COCENHUX KBaprTaioB). [Ipum oTcyTcTBHM KBapTalbHOMN
OTUYETHOCTH — B CIIydac MPeKpaIieHHsI TPUBEIICTO K 00CCIICHEHUIO HAPYIIICHHUS
MOPOTOBBIX 3HAYCHMH (DUHAHCOBBIX MOKa3aTenel B TeueHue 1 (ogHoro) rojaa.

Jls obeclieHeHus n3-3a MOHM)KEHUS PEITUHTA - B ClTyyae MOBbBIIIEHHS peHTHHTa
KOHTpareHTa, KOTOpbIH paHee OblLI MOHMKEH, JTUOO COXpaHEHMsI peHTHHIa co
CTaOUJIBHBIM [IPOTHO30M B T€UEHHE CPOKa HE MeHee 12 MecsLeB.

Jlns obeclieHeHust M3-3a OT3bIBA PEUTHUHTA!

- NpU HAIMYAH PEUTHHTOB HECKOJIIBKHX PEHTHHTOBBIX areHTCTB: B CIIydae
HOBBIIIEHUS JIIO0OT0 JIEHCTBYIOIIETO PEUTHHIa SMUTEHTa/3aeMINuKa, JH00
COXpaHEHMsI peHTHUHIra B TEYeHHE CpoKa He MeHee 12 wmecsues, auboO
IPUCBOCHUS PEUTHHTa IPYTUM PEHTHHIOBBIM ar€HTCTBOM.

- TIPU OTCYTCTBMM PEHUTHHIOB APYTUX PEUTHHIOBBIX ar€HTCTB: MO MPOIIECTBUU
cpoka He MeHee 12 mecsieB, 1100 MPUCBOSHHE PEUTHUHTA APYIHUM PEUTHHTOBBIM
areHTCTBOM.

Jns obecrieHeHHs M3-3a PE3KOro PoCcTa JOXOJHOCTH IO TOPTYEMBIM JOJITOBBIM
WHCTPYMEHTaM DMHUTCHTA — B Clly4ae BO3BpAICHUS CIPEJOB MO OOJIUTAIHSIM
sMuTeHTa K G-KpUBOH K NPEKHUM YpOBHSAM (IMOO YpPOBHSM KOMITaHUIA,
KOTOpBIE JI0 MOMEHTa OOECICHEHHS TOPrOBAJIHCH C ONM3KHM chpdgoM kK G-
KPHBOIT®).

21.]'[5[ O6€CH€H€HI/I$I HN3-3a TOTCpHU JHUICH3UHM — B ClIydac BOCCTAHOBJICHUSA
JIMICH3UNU 6o MOJIYYCHHA JIMIOCH3WUW Ha OSTOT KC MM HWHBIC BHIBL
JACATCIIBHOCTH, BBIXOA M3 COCTOSHHA O6€CH€H€HI/I$I BO3MOXCH TOJIBKO B ClIy4yac
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Cropaa omnpeaensieTcss Kak pasHHIIA MEXKIY MTOXOAHOCTbIO oOjwrarmud W G-KpHBOM Ha CpPOK, paBHBIN

MOIN(HUIMPOBAHHON JIOpAlK OOINUTALINH.



MOJIY4YCHHA HC MCHCC UCM JABYX KBAPTAJIBHBIX OTUCTOB WJIM I'OAOBOTO OTYCTA O
ACATCIIBHOCTH KOHTpar¢HTa B HOBOM Kai€CTBC, IIPU 3TOM B ACATCIBHOCTHU
JOJIKHBI OTCYTCTBOBATH MHBIC IPU3HAKU O6CCHCH€HI/ISI.

2.7.1.5. Jlna oGecrieHeHUs] M3-3a MCYEC3HOBEHHUS AKTUBHOI'O PHIHKA M3-32 (DMHAHCOBBIX
npoOiieM SMHTEHTa (B OTCYTCTBHE II€HBI, PACCYMTAHHOW HAOIIOJaeMBIMU
JNOCTYITHBIMH ~ MCTOYHMKaMH  WH(QOpPMAalWHM, yKa3aHHbIMH B  [IpaBmiax
onpenenenuss CHA, mo3BOJSIONIEH ONPENENUTh CIPaBeUIMBYI0 CTOMMOCTh Ha
nary onpezneneHuss CHA) — B ciay4ae BOCCTAHOBJICHHS aKTUBHOTO DPHIHKA H
OTCYTCTBUSI HHBIX ITPU3HAKOB OOCCIICHEHHSI.

2.7.1.6. Jlna obOecreHeHUs W3-3a HAIWYWSA TPU3HAKOB OaHKPOTCTBA — B Cllydae
OTCYTCTBUS PU3HAKOB OAHKPOTCTBA B TEUYCHHE CPOKA HE MEHEE 6 Mec.

2.7.1.7. ]Jlna Bcex ciaydaeB - B ClIydae M3MEHEHHUS COCTaBa aKIMOHEPOB, KOTJIa HOBBIC
AKIMOHEPHl CYIIECTBEHHO YIYYLIAIOT OICHKY BO3MOXHOH TMOIJIEPKKU
KOHTpareHTa. J[aHHOe neilcTBHe JOMKHO ObITh 00OCHOBAHO MOTHUBHPOBAHHBIM
CY’KJICHHEM Y IIPABIIAIOIICH KOMIIAHUU.

2.7.2. B omuowenuu ¢husuueckux auy

2.7.2.1. Jlna obecuenenus n3-3a nHpopManuu 00 yXyIIIeHUH TUIaTeKECITIOCOOHOCTH — B
cllyyae TOJy4eHHsT WH(POPMAIMH O BOCCTAaHOBJICHHH ILUIATEKECIIOCOOHOCTH M
COXpaHEHHH ATOTO CTaTyca B TEYCHHE CPOKa He MeHee 6 mec.”

2.7.2.2. Jlna obecueHeHus u3-3a MHPOpPMAUK 00 MCIOIHUTEIBHOM TPOU3BOJICTBE — B
Cclly4ae TIOTalIeHus 3aJOJDKSHHOCTH 10 UCTIOTHUTEIILHOMY TIPOU3BO/ICTBY.

2.7.3. B omnowenuu wopuouueckux u puzuueckux auy

2.7.3.1. llna obecuieHeHUs] U3-3a HAPYIIEHHUS] CPOKOB HCIIOJHEHUS O00S3aTENbCTB — B
Clly4ae MOJHOIO MCIIOJHEHUS NMPOCPOUYEHHBIX 00s3aTENbCTB U HE MEHEE 4eM 6
MeECSIIEB 00CITY)KMBaHHsI 33JI0JDKEHHOCTH 0€3 MPOCPOUEK, MPEBBIIIAIOIINX CPOK,
NO3BOJIAIOIIMNA ~ OTHOCHUTh  33J0JDKEHHOCTb K ONEpalMoOHHOW  (wiun
MPEBBIIIAIOIINX CPOK JOMYCTHMOIO HApPYIIECHUS MCIIONHEHUS 005S3aTeNbCTB IO
3aiimMaM, ycraHoBieHHbIH B pazaene 10 IlpaBun). B cinydae Hanuuus
JIOKYMEHTOB (KOIHUIl TOKYMEHTOB) O CBOEBPEMEHHOM HCIIOJIHEHUH 00513aTeNbCTB
U PEaJbHOM MCIIOJIHEHUU 0043aTeNbCTB B TEUEHHUE 3 JHEW IOCiie HACTYIICHUS
CpOKa KOHTpareHT TaK)Ke MOXeT OBbITh BBIBEJCH M3 COCTOSHHUS OOECIIEHEHMUS,
JIAHHOE JEHCTBUE JIOJDKHO OBITh OOOCHOBAHO MOTHMBHUPOBAHHBIM CY)XKJICHHEM
Ynpasisrouen KOMIIaHUU.

2.7.3.2. Jlna obecuieHEHUsT U3-3a PECTPYKTYPH3AIMH B TOJIb3Y KOHTpareHTa — B CIIydae
MOJTHOTO TOTAlIeHUs] PECTPYKTYPUPOBAHHON 33J0JKEHHOCTH (KpOME CIIydaes,
KOTJ]a OJHOBPEMEHHO C TIIOTAlICHWEM BO3HHMKAeT HOBas 3aJ0JDKEHHOCTh) W
00CITy’)KUBaHUs MpOoYel 3aJ0JDKEHHOCTH 0e3 PecTpyKTypH3aluid U MPOCpoUeK,
NPEBBIMIAIOIIAX ~ CPOK,  TO3BOJSIOMIMKA  OTHOCHUTH  3aJI0JDKEHHOCTh K
ONEpaLlMOHHOM, B TEYEHHE CpPOKa HE MeHee 3 Mecsla Mocjie MOrauleHus
PECTPYKTYPUPOBAHHON 3a/10/>KEHHOCTH.

2.7.3.3. B cnyuyae momydeHuss mHGOpMAlUU O TNPEKPALICHUU CYAeOHOT0/yroJoBHOTO
IpecieoOBaHusl KOHTPAareHTa IIyTeM OINpaBIaTeIbHOTO IPHUTOBOpa JIHOO
npekpamienust nena. Ilpm 3ToM B ciaydae MHUpPOBOIO COTJIAIICHUS MEXIY
KOHTPareHTOM W WCTIIOM YTIPaBIISIONIAsi KOMITaHUSI 00s3aHa MPOBECTH OICHKY
(MHAHCOBOT'O COCTOSIHUS C YYETOM H3BECTHBIX WMJIM MPEAIOJIAraeMbIX yCIOBUN

17 v
Hampumep, yBonbHeHHE 03 mepexosa Ha HOBYIO paboTy sBIsIeTCS MPU3HAKOM OOECILICHEHUs, IPU YCTPOMCTBE Ha
HOBYIO pa0OTy 330JDKEHHOCTD 3aeéMIINKA IIEPECTaHeT CINTAThCA 00SCIIEHEHHO uepes 6 Mec.



2.7.3.4.

MHUpPOBOrO coryameHusi. JlaHHoe nelcTBHEe JODKHO OBITh OOOCHOBaHO
MOTHUBHUPOBAHHBIM CYKIECHUEM Y IPABJISAIOIIECH KOMITAHUH.

Jiis  00s13aTenbCTB  KOHTPAareHTa, KOTOpbIE CTald OOECICHEHHBIMU H3-3a
HapyLIEHUs YCIOBUH OOCITYKUBaHMSI 110 JPYTUM 00s3aTeIbCTBaM KOHTPAreHTa,
— B Clyd4ae IIOralieHus pPECTPYKTYPUPOBAHHOM WM IIPOCPOYECHHOMH
3aJI0JPKEHHOCTH U 00CITy>)KMBaHUs BCeH MpoUel 3a7j0J5KeHHOCTH 0e3 HapyLeHUH
YCIIOBUHM WIH PECTPYKTYPHU3ALMI B TEUEHUE BCErO NEPHUOAA 0 MOTALIEHUS U 6
MECSILIEB MOCIIE MOralleHus MPoOIEeMHON 3aJ0JKEHHOCTH.

O peanm3anuu  yKa3aHHBIX  COOBITHH  YmpaBisiomas KOMMIAHHWS  HHPOPMUPYET
Crnenuanu3upoBaHHbBINA 1€TIO3UTAPUN.

2.8. Pacuer cnpaBesIMBOI CTOUMOCTH AKTHBA

2.8.1. CnpaBeanuBasi CTOMMOCTh aKTHBA IPU BO3HMKHOBEHHM IPU3HAKOB OOECIICHEHUS
OTIpeNeNAeTCsl MO0 METOAY NPHBEIECHHONW CTOMMOCTH OyIyIIMX JIEHEKHBIX MOTOKOB,
YUUTBIBAsI KPEAUTHBIE PUCKU Y€pe3 KOPPEKTUPOBKY JIEHEKHBIX ITOTOKOB 1O (opmyie,
ykazaHHo# B 1.1.2. ¢ yuerom OcoOeHHOcTEl pacuera CIpaBeIIMBOM CTOMMOCTH IS
HEKOTOPBIX BHJIOB 00ECIIEUEHHOH 3a0JDKEHHOCTH, M3JI0KEHHBIX B pasnene «Oouue
noJoxeHus» Hactosmero [Ipunoxenus, . BepositHoctH nedonta PD(Tn) u cpoku Tn
OIPEACIAIOTCA C YyYETOM I0JIOKEHUH, YCTAaHOBIIEHHBIX B paszeie 4.

2.8.2.

HpI/I OTCYTCTBHUU I/IH(bOpMaI_[I/II/I JJIA WHOM OILICHKH B Ka4eCTBE CpOKa 1A IIOoralmcCHHsA

IPOCPOUYCHHOM YaCTH UCHOIB3YyeTCs Cpok 1 jeHb. IHO# cpok MOXKET ObITh yCTaHOBIICH
9KCHEPTHBIM (MOTHUBUPOBAHHBIM) CY)KICHHUEM Y IIPABIIAIOLICH KOMIIAHUY.

OIIEHKA AKTHUBOB, HAXOJAIINXCA B COCTOAHUU JEPOJITA.

IIpenenbHble CPOKH NMPOCPOYKH A NPU3HAHMA AedosTa MO PasjMYHbIM BHAAM
3a/10/KeHHOCTeH KOHTpareHToB nepen [P

JeduTopckasi 3a10/1:KeHHOCTh/00513aTeJIbCTBA

Cpox
KOHTPAareHToB

O06s3aTenbCTBa MO OOIUTaMsIM POCCUMCKUX/MHOCTPAHHBIX

SMUTEHTORB®

HWHOCTPAaHHBIX DMHUTCHTOB

O06s3arenbCTBa MO BBIILJIATE 10X0/1a IO A0JIEBBIM aKTHBAM
POCCHICKHX / HHOCTPAHHBIX YMUTEHTOB"

25paboumx aHel

O0s3aTenbCTBa MO 3aiiMamM/KpeIuTaM I0PUANYECKUX JTUI] 30 xaneHIapHbIX JTHEH

O06s3aTenbeTBa Ha MEKOAHKOBCKOM PBIHKE, PHIHKE
IIPOU3BOJIHBIX MHCTPYMEHTOB, pbiHKE PEITIO

5 pabouux aHeu

Wnas 3ag0omkeHHOCTh ¢usndeckux (B T. 4 UII) u ropuanueckux
mun nepen [TAD

90 xaneHmapHbIX AHEH

18 I[aHHLIﬁ CpPOK HCIIOJIB3YETCA TOJBKO B ClIydac HaJIWYUA COO6HIGHHﬁ OT OMMTCHTA, arcHra HJINW HHBIX
YIIOJTHOMOYCHHBIX JIUIl O HAMCPEHUN UCIIOJIHUTH 00s13aTeNnbCTBa B OJIMDKaKIIINe AHU, T.C. O TCXHUYCCKOM XapaKTepe
MIPOCPOYKH. B Cj1yda€ OTCYTCTBUS TAKUX COO6III€HI/II>1 mmbo B ci1ydyac OOBSBIICHHS O HG(I)OJ'ITG HG(I)OJ'IT CUHUTACTCA
HACTYIMBIONUM CO THA, CJICAYIOMICTO 3a YCTAHOBJIICHHBIM CPOKOM HUCIIOJTHEHUA 00513aTeIIbCTB.

19 ﬂaHHHﬁ CPOK HUCIIOJB3YCTCA TOJBKO IPXU HAJIUINU COO6H.I€HPIﬁ O BBIIIATC TUBHUJCH/I0B DMUTCHTOM.

7 pabouux JHEN A1 POCCUUCKUX
sMuTeHTOB/ 10 pabouux AHEH nis




3.2. B oTHOmIEHNHU HOPUAMYECKHUX JHL Ae(OITOM H NPUPABHEHHBIMH K HEMY COOBITHAMHU
SIBJISIIOTCS CJIeAYIOIIHe COOBITHS:

3.2.1.

3.2.2.

3.2.3.
3.2.4.

3.2.5.

3.2.6.

3.2.7.

HapyiieHust KOHTpareHTOM YCIIOBHIA TOTAIICHHS MIIH BBIIUIATHI MPOLEHTHBIX J0XO0/I0B
[0 aKTHBY, a TaKXe JII00Oro HMHOTro 00s3aTeNbCcTBA KOHTPAareHTa Ha CpPOK B
COOTBETCTBHUH C ompejeienueM nedoira, B Cilydae eciau JaHHas HHGOpMaIus MpsMO
WJIM KOCBEHHO HAOII0gaeMa.

Hewncnonnenne o0s3aTenbcTBa KOHTPAreHTOB, B TOM YHCJIE IO BBIIUIATE KYIIOHOB U
JMBHJICH/I0B B MHOCTPAHHOM BaJIFOTE, CUNTAIOTCS HAXOAAIIMMHUCA B 1e(hOIITE B Caydae,
ecIM TaKoe HEHCIOJHEHHE BO3HHUKIO B pe3yilbraTe JeicTBHid (Oe3aeiicTBHs)
MHOCTPAHHBIX JICTIO3UTAPHO-KIMPUHTOBBIX KOMIAHMHA (B T. 9. MEXIyHapOIHBIX
pacyETHO-KIMPUHTOBBIX LEeHTpoB «EBpokmmp baunk», r. Bproccens, n «Kmupcrpum
Bbonkunry, r. JltokceMOypr), HHOCTpaHHBIX OAHKOB WM HWHBIX CAHKIMOHHBIX
IEeWCTBUH HMHOCTPAHHBIX TOCYAAapcTB M (WJIHM) peryiaupyromux opraHoB. [ledont B
OTHOIICHUM CAMOT0 KOHTPAreHTa, B TOM YHUCIIE MEPEKPECTHBIN 1e(ONT M0 ero HHBIM
o0s13aTenbCcTBaM, HE BO3HUKAIOT. OCOOCHHOCTH OIIGHKM aKTHBOB B 3TOM CiIydae
yKa3aHsbl B 11.3.5.6.

OdunuanpHoe omyOIMKOBaHHE B COOTBETCTBUU C (efiepaibHbIMU 3aKOHAMH U WHBIMH
HOPMAaTHBHBIMU IIPpAaBOBBIMM akTamMu Poccuiickonn denepanuy WM HWHOCTPAHHBIX
roCyIapcTB HHPOPMAIUHU O TPOCPOUKE UCTIOTHEHHUS SMUTEHTOM CBOMX 0053aTEILCTB.

Oq)I/IL[I/IaJ'IBHOG OHY6HI/IKOBaHI/Ie PEUICHUA O IIPU3HAHWK KOHTpPArcHTa 6aHKp0TOM;

OdunmanbHoe onMyOIMKOBaHHME PEIICHHS O Hayaje MNPUMEHEHUs] K KOHTPAreHTy
npoueAayp OaHKpoTcTBa — CcO JHS ONYONMKOBaHHWS COOOIIEHHS JO JAAaThl,
MPEIICCTBYIONMICH Jare OIyOJIMKOBAHUS COOOIICHHS 00 OKOHYAHWH INPUMEHEHUS
npoueayp 0aHKpOTCTBA.

OdunmansHoe omyonrkoBaHue HHOOPMAIMK O JIMKBHIAIMH IOPUINIECKOTO JIUIA, 3a
UCKJIFOUEHHEM CIIy4aeB MOIJIOEHUS U PUCOEAUHEHUS.

[MpucBoenne xoutparenty peituara SD (Selected Default) wiu D (Default) co
CTOPOHBI PEUTHHTOBBIX ar¢HTCTB.

OO6HapyxeHue KpeIuTOpOM HEBO3MOXKHOCTH KOHTpAreHTa MCIOJHUTH 0053aTelnbCTBa
B CWJIy KakHUX-THOO OOCTOATENBCTB 0€3 NPUHATHS CIELUAIbHBIX Mep (Hampumep,
peau3aiuy 3a0ra).

3.3. B orHomenun pu3NYeCKUX JUI K Ae(0JITy IPHPABHMBAIOTCA CJIeAYIOIIHNE COObITHS:

3.3.1.

3.3.2.
3.3.3.

3.3.4.

Hapymienust KoHTpareHToM — (pU3MYeCKUM JIMLIOM YCIOBUM MOTAIIEHUS UM BbINJIAThI
MPOLEHTHBIX JIOXO/0B IO aKTUBY, cocTaBisomeMy akTuBbl [IN®, a Takxe moboro
MHOTO 00s3aTe’bCcTBa KOHTPAreHTa, Ha Cpok Oojee, yeM ykas3aHo B 1. 3.1, B ciyyae
ecJI JaHHast “HpopMalus MpsIMo UM KOCBEHHO HaOJtojaema;

O(i)I/H_[I/IaJ'IBHOC OHY6HI/IKOBaHI/Ie peliceHus O MpU3HAHUU (I)I/ISI/I"ICCKOI"O Jr1ia 6aHKpOTOM.

OdununanbHoe onmyOIMKOBaHHE PELIEHUS O Hayale MPUMEHEHHUS K JUIYy MpOoIenyp
0GaHKpPOTCTBA — CO JIHS OMYOJIMKOBaHMs COOOIIEHMS 10 JaThl, MPEALIECTBYIOIEH naTe
OITyOJIMKOBaHUs COOOIIEHN 00 OKOHUYAHUH MPUMEHEHHS MpoLeyp OaHKPOTCTBA.

[Tonydyenue cBeneHHil 00 OCyXJIEHHMM (PU3MUECKOrO JMIA IO  YTrOJOBHBIM
MPECTYIUIEHUSIM (KpOMe CITy4aeB OCYKICHHS Ha YCIOBHBIN CPOK).



3.3.5.
3.3.6.

[Tony4yenue cBeneHunit 06 00bsIBICHUH (PU3MUYECKOTO JIMIIA TPOMABLIINM 0e3 BECTH.

[Toryuenue nHpopMaIui O HACTYIUIEHUN CMEPTU (HU3HUECKOTO JIULIA.

3.4. Jledoar mo pa3jMYHbIM aKTHBAM, OTHOCSIIMMCS K KOHTpareHTy ((pu3nuecKoMy HJIH
OPUAHYECKOMY JINILY)

3.4.1.

3.4.2.

3.4.3.

3.4.4.

B CiIydya€ BO3HHMKHOBCHMHSA z[e(bonTa II0 OJHOMY AaKTHBY OCTaJIbHBIC AaKTHUBEI,
OTHOCAIIIUECA K KOHTpaFeHTy, TaK K€ CUHUTAKOTCI HaAXOAAIINMHUCA B l[e(l)OJITC, nu
KOHTpAar¢HT CUYHUTACTCA HaXOAAIIHUMCSI B I[C(l)OJ'ITe (3a HUCKIIIOYCHUEM CHUTyallUh B
m.3.2.1).

He obecnieueHHble 3aJ10rOM HEABMKUMOCTH, CTPAXOBKOH JIMOO 3a0rOM JIMKBUIHBIX
[EHHBIX OyMar MOpY4YMTENbCTBA U TapaHTHH HAXOJAIIErocs B nedoiTe KOHTpareHTa
HE IPUHUMAIOTCS B pacyer.

B cnywae HacTyruieHust COOBITHI, MPUPABHEHHBIX K 1e(ONTY, KOHTPAreHT CUYUTAETCS
HaXOJALIMMCS B COCTOSIHUU Ae(oiiTa, BCe aKTUBBI, OTHOCALINECS K HEMY, CUUTAIOTCS
HaXOJSAIIMMHUCS B COCTOSIHUM JiehoTa.

VYropaBnsmoomas  KOMIIAHUS Tpd  MOHUTOPHHIE  3a/I0JDKEHHOCTH  YYUTHIBACT
NPUHAIISKHOCTh KOHTpareHTa K rpynne KoMnaHwid. [Ipy BO3ZHUKHOBEHUH COOBITHS
nedoara y XOJIMHIOBOM KOMIIAHMH JIMOO y KIIFOYEBBIX? KOMIIAHHH TpPYIIIBL, K
KOTOPOM MPUHAAICKUT KOHTPAreHT, W TOJy4yeHUH uHPopMamuu 00 SToM
VYpasisroeid KoMIanued, KOHTPAareHT TaKKe CUUTACTCs] HaXOASIIUMCS B COCTOSTHUU
nedonta (3a UCKIIIOUEHUEM CIIYYaeB, KOTJa KOHTPAareHT UMeeT MyOInYHble KOTUPOBKHU
aKLIMH, TOJITOBBIX 00S3aTEIbCTB WM MPOU3BOJIHBIX MHCTPYMEHTOB U 3TU KOTUPOBKHU
HE TMIOKa3bIBAlOT NPU3HAKOB OOECIEHEHHS, a TakKe ClyuyaeB, KOrja KOHTPareHT
MPOJIOIDKAET OOCTYKMBATh JIOJT TOCJIE HACTYIUICHUS COOBITHS Aedonra y KOMITaHUi
TPYNIbL, K KOTOPOM OH MPUHAIJICIKHUT).

3.5. OuneHka akTuBa

3.5.1.

3.5.2.

Jlis BceX KJIACCOB aKTHWBOB, HAXOMSAINIUXCS B COCTOSSHHH Je(ONTa, CIpaBeTHBAs
CTOMMOCTh aKTHBa olpenessercs mo ¢dopMyne, ykazanHod B 1. 1.2. ¢ yueTrom
nonoxkennid m. 1.3. u 1.4. Ilpu stom PD(T(n)) mpunumarorcst paBHbiMu 1. Ilpu
OTCYTCTBUHU WH(OPMAIIMHU U1 HHOW OIIEHKH B KauecTBE CpoKa Jyis moramienus T(N) B
dopmyre B n1.1.2 ucnonsdyercs cpok 1 nenb. THO#M cpok MOXKET OBITH YCTAaHOBJIEH Ha
OCHOBE O00OCHOBAHHOTO JKCHEPTHOTO (MOTHBHUPOBAHHOTO) CYXKICHHS Y paBISIOICH
KOMTIaHUH. 3a0/PKEHHOCTh (PH3UIECKUX JIHII, OICHHBAcMast 0 HACTYIUICHUS COOBITHIA
nedonta ¢ ucnonszoBanueM Cost Of Risk, ¢ garel (Bkiatovas) HacTymieHus aedoinra
WIH TIPUPABHEHHBIX K HEMY COOBITHH OIICHMBAeTCI B OOMEM TMOpSIKe, C
ucnonb3zoBanueM PD u LGD. Ilpu stom, 3Hauenne PD nns Takoil 3a10/1K€HHOCTH
IIPUHUMAETCS PaBHBIM 1.

B cinydae HanmmuMs KOTHUPOBOK ITyOJMYHOTO JIOJTa KOHTPAreHTa, HaXOMASIIErocs B
nedonre, orenka Recovery Rate ompenensieTcsi Kak OTHOIIEHHE TOJTHOW IEHBI (TICHBI
3aKpBITHS. WM PACYETHOW IEeHbl HMH()OPMAIIMOHHBIX areHTCTB M HAKOIJICHHOTO
KYIIOHHOTO J/I0X0/1a) K HOMHHANy J0JToBOTO o0si3atenbcTBa, LGD B »TOM ciyuae
Oynet paBeH (1 — Recovery Rate). B ciyuae Hanmuuus y KOHTpareHTa Oolyiee OJHOM
No3UIMK Aojira (o0iauranuun), NopsaAoK onpenenenus Recovery Rate Ha ocHoBe 1ieH

% Crucok KIIOYEBBIX KOMITAHHMIA IpyHIbl, K KOTOPOW NPUHAMIEKUT KOHTPAreHT, COCTABIIACTCSA YIIPABIIAIOIICH
KOMITAaHUEHN CaMOCTOSITEILHO.



TaKUX OGHHF&L{Hﬁ yCTaHaBJII/IBaeTCH BKCHepTHBIM MOTI/IBI/IPOBaHHBIM Cy)KI[eHI/IeM
Vnpasnstomeit komnanuu @onpa. J[aHHBIN TOAX0 HEMPUMEHUM JIJI CIIYYaeB OLICHKHU
CyGOpI[I/IHI/IpOBaHHOI‘O U BCYHOIoO J0JiIra, 3a HCKIKYCHHCM cnyqaeB HaJIn4uusi
KOTHPOBOK CaMOTO OIICHHBAEMOTO 00s3aTEIHCTRA.

3.5.3. B cnyuae, ecnu KOHTPareHT HaXOAUTCS B COCTOSTHUU OAHKPOTCTBA!

3.5.3.1.

3.5.3.2.

3.5.3.3.

CTOMMOCTh TPUHUMACTCS PAaBHOW HYJIIO 10 TPeOOBAHHMSAM Ha IOTAIICHUE
OCHOBHOTO jioyra (MOJHOE/4aCTHYHOE, CPOK KOTOPOTO HACTYIWI) HWIIHU
MIPOIICHTOB 3a IMPOILIbIC IMEPUOIBI, 3a HCKIIOUYEHHUEM J0Jra, OIIEHHBAEMOI'O
OLICHIITUKOM, 00ecIeueHHoro TOPryeMbIMU LIEHHBIMHA Oymaramu,
HEIBKHMOCTBIO, OIMOHHBIM corJallleHUuEM, CTPaxOBKOM h19%(s0)
MOPYYUTENBCTBOM TPEThUX Jinil. OIeHKa 00eCIEeYSHHOrO JI0JIra MPOBOJIUTCS C
Y4€TOM CpPOKOB M BO3MOKHOCTH IIOJY4YEHHUs BBIIUIAT TMPU peaTu3aluH
obOecrieueHUss Ha OCHOBE OOOCHOBAHHOI'O JKCIEPTHOrO (MOTHBHUPOBAHHOTO)
Cy)XJeHus YTpaBistonieil KOMIaHUU.

CTOMMOCTh TPUHUMAETCSI PABHOM HYJIO TIO BCEM BBITYCKAM JIOJITOBBIX HEHHBIX
OyMar SMHUTEHTa, BCEM HMEIOIIUMCA TpeOOBaHUSM K SMUTEHTY IIO BCEM
BBIITYCKaM IIEHHBIX Oymar, BKJIIOYas TpPeOOBaHWS Ha BBILIATY KYIOHHOTO
JI0X0/1a 32 MPEebIyLIIe KYIIOHHbIE epUO/Ibl, O0OBSBICHHBIX, HO HETIOJIY4YE€HHBIX
TUBUJICHIOB, BCEM MPOYUM TpeOOBaHUSM K KOHTPAareHTY, 3a HCKJIIOYEHHUEM
CIIy4aeB, KOTJIa y JaHHOro TpeOoBaHUs (BBITYCKA IICHHBIX OyMar) HMEIOTCS
PBIHOYHBIE KOTHPOBKU aKTUBHOTO phIHKAa (1 ypOBHS OLIEHKH) JTHOO HMeeTcs
OTYET OIEHIINKA, COCTABJICHHBIN HE paHee 6 mecsieB 10 aaThl oneHku CYA, no
COCTOSHUIO Ha JaTy Hayajga Mpoueaypsl OaHKpoTcTBa Wi mo3anee. [lpu
UCIIOJIb30BAaHUU OTYETa OIICHIIMKA TPHU MOSBICHHH HOBOH WH(GOpPMAIMH O
CHI)KEHMHU BO3MOXHOCTH BOCTPEOOBAaHUS 3a/I0JDKEHHOCTH WJIM  CHIDKEHUU
OIICHKH MOTEHIIMAIBHBIX CYMM K MOJIYYCHHIO YIPABIISIONIAsi KOMITAHUS JIOJDKHA
B CpOK He Oonee 2 Henelb MOMYYUTh HOBBIA OTYET OICHIIUKA JUOO MPHUHSTH
CTOMMOCTb 3310J’KEHHOCTH PaBHOW HYJIIO.

O0s13aTENbBCTBA KOHTPAr¢HTOB I10 LHCHHBIM 6YMaFaM B HHOCTpaHHOﬁ BalIIlOTC
OLCHUBAKOTCA CICAYIOIIUM O6p2130MI

3.5.3.3.1 LGD mno o0s3arenscTBaM MO IEHHBIM OymaraM KOHTPAareHTOB

onpezensercss B COOTBETCTBUM C TpeOOBaHMSAMM IIOJIYHKTOB HIDKE, 3a
UCKIIIOUEHHEM CJIy4aeB HaJU4us KOTHUPOBKM JOJITOBOro 00s3aTenbCcTBa
KOHTpareHTa WJIM KOTHUPOBOK HHOr0 MyOJWYHOro Jjoiyira (LIEHHbIX Oymar)
JAHHOTO KOHTpAareHTa ¢ aHaJOTMYHBIMHM YCIOBHSAMH IIO MECTY XpaHEHUs
LEHHBIX OymMar M BO3MOXHOCTSIMU TIOTalll€HHs O0O0sA3aTEeIbCTB IO BBINJIATE
Ky[IOHOB U JUBUJAEHAOB B pYOJIsX B COOTBETCTBHUM C JEHCTBYIOIIUM
3akoHoAarenbcTBOM P® — B stom cinywae LGD Moxer ompenensTbcs B
COOTBETCTBUH ¢ 11.3.5.2 niu 11.5.10 HaCTOAIIETO NPUIIOKEHHUS.

3.5.3.3.2. OO6s13aTenbeTBA MO LIEHHBIM OyMaraMm B MHOCTPAaHHOM BallOTe, B TOM

Yuciae MO BBIILUIATE KYMOHOB M JTUBHJIEHAOB, B OTHOLICHMM LEHHBIX Oymar,
XpaHEHUE KOTOPBIX OCYLIECTBISIETCS Ha CU€Te HOMMHAJIBHOTO JIep’KaHUs
crenuann3upoBaHHoro aenosurtapus, otkpeitoro B HKO AO HPJ, u no
KOTOPBIM BBIIIaTa HE MOXKET ObITh NMPOU3BEACHA B PYOJIIX B COOTBETCTBUU C
JENCTBYIOIMM 3aKOHOJATENbCTBOM P®, ¢ 1aTel Npu3HaHUS B HUMYILIECTBE
MaeBOr0 MHBECTHUIIMOHHOTO (DOHAA MPU3HAIOTCS HAXOASIIMMUCA B COCTOSTHUM
nedonra, LGD no stum o6s3aTenscTBaM npuHuMaercst paBHbIM 100%.

3.5.3.3.3. OO0s13aTeNbCTBA, B TOM YHUCIIC 110 BHITUIATE KYIIOHOB W TUBUJICH/IOB, B

OTHOIICHHUHN IICHHBIX 6}/M8.F , XpaHCHHC KOTOPBIX OCYHICCTBIIACTCA Ha cuéte



HOMUHAJIBHOTO JIepkKaHUsl CHEHUATU3UPOBAHHOTO JEMO3UTapHsi, OTKPHITOrO B
HKO AO HP/JI, u BpImIaTa Mo KOTOPHIM MOKET OBITh NMPOM3BEICHA B PYOJIsIX B
COOTBETCTBUU C JICUCTBYIOIIMM 3aKOHOAATENLCTBOM P®d, ¢ naTel npusHaHUs B
HMMYIIECTBE MaeBOr0 MHBECTULIMOHHOTO (DOHA OLEHUBAIOTCS B 00IIEM MOPSIKE,
ycraHoneHHOM [ICHA TIM®, npu 3TOM C [aThl HacTymsieHHS aedoiTa
cornacHo [ICYHA [IM® LGD mno stuM oOs3aTenbCcTBAM MPUHUMACTCS PAaBHBIM
100%. B cmyuae eciu mpsiMO WJIM KOCBEHHO cTaja HaOJroaeMa WIH JOCTYITHA
uH(popMallisg O TOM, YTO 00s3aTeNbCcTBA OYAyT MOTAIICHBI B OMpPEIEICHHBII
CPOK, B TOM YHCJI€ B PyOJIsIX B CyMME, I9KBUBAJICHTHOM CTOUMOCTH 00513aTEIHCTB
B MHOCTPAaHHOM BaJIIOTE, CPOK HACTyIUIEHHs nAedonra MoxeT ObITb M3MEHEH
(YBENHMYEH WM YMEHBIIICH B COOTBETCTBUH C TOJIYYCHHOW HH(pOpMAIMEH), Ha
OCHOBaHUU MOTHBHUPOBAHHOTO CYXKICHHSI YIPABISAIOMIEH KOMIaHHUH.

3.5.3.3.4. OO0s13aTeNbCTBA, B TOM YHUCIIC 110 BBIMIATE KYTIOHOB U TUBUJICH/IOB, B
OTHOIIEHMU IEHHBIX OyMmar, XpaHEHHE KOTOPBIX OCYLIECTBIAETCS Ha CuéTe
HOMUHAJIBHOTO JI€pkKaHUS CHEIUATU3UPOBAHHOTO JICTIO3UTApHsi, OTKPHITOIO B
uHbIX aeno3utapusx, kpome HKO AO HPJI, onieHuBaroTcst B 001ieM mopsiJike,
ycraHoBieHHOM [ICHA [IM®. C natel, korga OpsMO WM KOCBEHHO cCTaja
HabO01aeMa WK JTOCTYIHA MH(GOpMalKs O TOM, YTO 00s3aTeNbCcTBa HE OyAyT
MOTAIICHBI B pe3y/bTaTe COOBITUM, YKa3aHHBIX B 1. 3.2.1, Takue o0s3aTenbCTBA
NPHU3HAIOTCS HAXOMSIUMHUCA B cocrosHuU Jjgedponra m LGD mo stum
oOs3arenscTBaM  mpuHuMaercs paBHbIM  100%  (pemienue  odopmisieTcs
MOTHUBUPOBAHHBIM CYXKIEHUEM YIPABIISIONICH KOMIIAHUH).

3.6. BbIxoa u3 cocrosinusi neonra (mepexox BO3MOKEH TOJbKO B COCTOSIHUE 00eCIeHeHNsT).
3a/10J5KEHHOCTD IePECTACT CYUTATHCS HAXOMASIICHCS B 1e(hOJITE B CIACIYIOIINX CITydasx:

3.6.1. B cmyuae pectpykrypusanuu ae(oNTHON 33a0/DKEHHOCTH KOHTpareHTa rnepes GoHI0M
1ocJie COOBITHS MEPBOTO OOCITYKMBAHUS JIONITA.

3.6.2. Ecnm 3a10mKkeHHOCTH OblTa MpU3HaHa JeOoNTHOM n3-3a AedoiTa KOMITaHUI TPYIIIbL, K
KOTOPOl NPUHAIICKHUT KOHTPAreHT — TMOCie IMyOJMYHOro OOBSBICHHS O
PECTPYKTYpHU3aIMH JTNOO MUPOBOM COTJIAIIICHHH.

3.6.3. B cayuae Bo300HOBIEHHS O0CITYKUBAaHUS JI0JTa MO TpaduKy.

3.6.4. B cnyuae momydeHuss WHPOPMAIUU O TPEKPANICHUH YTOJOBHOTO TIPECIICIOBAHUS
/KOHTpareHTa IMyTeM OIpaBAaTeIHLHOrO MPUTOBOpa MO0 MpeKpalleHus Aena, a TakKe
B Clly4yae TpekpamieHus: jaena o Oankporctse. [Ipu sTomM VYmpapmsiomas KOMITaHHS
o0s3aHa TPOBECTU OICHKY (DMHAHCOBOTO COCTOSIHHUS C YYETOM W3BECTHBIX WIU
npearojgara€MbIix }’CJ'IOBI/II\/'I MHPOBOI'0O COrJIalICHU.

3.6.5. B cimyuae nosiBieHust GU3N4YECKOro Juia, 00bABICHHOTO paHee MPONaBIINM 0e3 BECTH,
Y BO300OHOBJIEHUS 00CITYKUBaHUS 33JJ0JPKEHHOCTH.

O peanuzanmuu  yKa3aHHBIX COOBITMH  YmpaBisiomas KOMMaHus  HHGOpMUpYyeT
Creunanu3upoBaHHblil geno3uTtapuil. Takas 3a40KEHHOCTb MEPEBOJUTCS B TPYIIY aKTUBOB
«ObecLieHeHHbIe 03 HacTyIIeHHs Aedontay.

4.  TIOPSIIOK ONPEJIEJIEHMS PD MO 3AJOKEHHOCTH IOPHINMYECKHAX
JIMILL.

Jdranbl onpeaegeHnsi BepoaTHOCTH Aedonara (PD) mo 3a10/1:keHHOCTH IOPUAHYECKHUX

JIMIL:



1) ompenensieTcst BEpOSITHOCTH edosiTa KOHTPAreHTa Ha TOpU30HTe 1 TOI;

2) mpu HeOOXOAUMOCTH OCYIIECTBISCTCS KOPPEKTHPOBKA HA 00CCIICHCHHE;

3) B MpeayCMOTPEHHBIX  HAcTOSIUM  PasjgenoM  ciaydasx — OCYIIECTBIISCTCS
JIOTIOJTHUTEIbHASI KOPPEKTUPOBKA HA CPOK JIEHEKHOTO MOTOKA, K KOTOPOMY OyIeT

IIPHUMCEHATHCA JaHHas BEPOATHOCTDH ,Z[C(bOJ'ITa.

4.1. BepositHoctb aedoara (PD) na zopuzonme 1 (00un) 200 onpenensiercs cjelyrIuMA
MeTOIaMM:

4.1.1.

B cnydae Hanuuus y KOHTpareHTa peiTUHIa OJJHOIO U3 POCCUMCKUX PEUTHHIOBBIX Ar€HTCTB
npuMmeHsiercs: 3Hadenue PD, onpeneneHHOe POCCUMHUCKUM PEUTUHIOBBIM areHTcTBOM AQO
«xcnept PA» (nanee — ArentctBo) (Tabmuma «YpoBHU (4acTOThI) Ae(OaTa MO PEHTHHIOBBIM
KaTeTOpHsAM HAI[MOHAJILHONW POCCUHCKOW PEUTHHTOBOHM IIKabl ATEHTCTBAa JUIsl BCeX OOBEKTOB
peUTHHTa, KPOME CTPYKTYPHBIX OOJIMTaIliiii 1 HHCTPYMEHTOB CTPYKTYPHOTO (PMHAHCUPOBAHUS») B
cocTaBe MyOJIIMYHOTO aKTyaJbHOro oT4eTa2l 06 MCTOpHUECKUX JaHHBIX 00 ypoBHSX Aedonta mo
PEHUTHUHTOBBIM KaTETOPHUSAM MPUMEHSEMBIX PEHUTHHTOBBIX IIKal. [Ipu 3TOM B ciydae Hanuuus y
KOHTpareHTa HECKOJbKUX PEUTHUHIOB, MPUCBOCHHBIX PAa3HBIMH POCCHHUCKUMHU PEUTHHTOBBIMU
areHTCTBaMH, BBIOMPAETCS HAUMEHBIIWNA PEUTHHI U3 aKTyaJdbHBIX U COOTHOCHUTCS C PEHTHHTOM
AO «Oxcnept PA» B cootBercTBuM ¢ 1. 4.5. [{nst otoO6pannoro peiituara ot AO «9kcnept PA»
BBIOMpaeTCst cCOOTBETCTBYIOMIEe 3HaueHue PD mist cpoka 1 rog.

41.2. B ciayyae HaJIM4YUsi Y HMHOCTPAHHOIO KOHTPAareHTa peiTHHIra OJHOro0 U3
MEKIYHAPOAHBIX PETHHIOBBIX AT€HTCTB - HA OCHOBAaHUM MYOJIMYHBIX JOCTYIHBIX
JMAHHBIX 10 BeposiTHOCTSAM Aedonra (PD) mMexayHapoaHOro peUTUHTOBOTO areHTCTBA
Moody's, mnyOIuMKyeMbIX Ha caliTe areHTCTBa B COCTaBE E€XKEroJHOro0 OT4YeTa22 ¢
IIPUMEHEHUEM COOTBETCTBUS ypOoBHEW pedTuHroB no tabnuue 1 [punoxenus 1. J{ns
Hesnel  ompeieNeHHs — BEpOSTHOCTH  jAedonTa  HCHOJIBb3YeTCsl  CpPEeIHEerojloBast
BEPOATHOCTH Je(osiTa U3 OTUeTa MEKIYHAapOJHOrO0 peHTHHroBoro areHtcTsa. [Ipu
9TOM B CIIlydya€ HAIUYMs y KOHTPAareHTa HECKOJIbKUX PEUTHUHIOB, IPHUCBOCHHBIX
Pa3HbIMH MEXAYHApPOAHBIMU PEUTUHTOBBIMU areéHTCTBaMH, BHIOMPAETCS] HAUMEHbIIUI
peUTHHT U o HeMy onpezensercsa BenuunHa PD ans cpoka 1 ron.

4.1.3. B ciay4yae OTCYTCTBHS Y KOHTPAreHTA PEHTHHIA M HAJUYHUS BHINYCKOB 00 IUranuid
- BeposaTHOCTh jaedonta (PD) ompenensieTcss Mo OLIEHKE COOTBETCTBHUS YPOBHIO
pedTHHTa Yepe3 KPeIUTHBIN crpe OOJIUTaiuii TaHHOTO KOHTPareHTa, OMHCAHHBIA B
Paznene 10.

41.4. B caydyae OTCYTCTBHSl Yy KOHTpPareHTa PpeHTHHra M OTCYTCTBHSl BBINYCKOB
ob0uranuii 3Hayenue PD onpenensiercs B ciieayomemM Nopsiake:

4.14.1. ]Jlns KpynHBIX KOHTpareHToB (BbIpyuka Oonee 4 muipa pyO. B rof, a Ipu
OTCYTCTBUM MH(OPMAIMH O BEIPYUKE — OTCYTCTBHE HH(POPMALIUU O KOHTpareHTe
B CIMHOM peecTpe CyOBEKTOB MAJOr0 M CPEIHEro MpeANpHHAMATEILCTBA)
OpUMEHSIeTCS CpeAHss BEpOsATHOCTh JedonTa Ha ropuszoHTe | rom Juisd

2L hitps://www.raexpert.ru/about/disclosure/
2

2 Jinst uenell ompezeneHHsl BEPOSTHOCTH IedoiTa HCIONb3yeTcsl CPEAHEroJoBas BEPOATHOCTh JAeoiTa H3 OT4eTa MEXYHAapOIHOTO
peiiturroBoro arentcTBa. llpumensiercst Tabmuma “Exhibit 44. Average Cumulative issuer-waited global default rates by alphanumeric rating.
1998-2020” B cocraBe oryera areHrcTBa Moody’s “Annual default study: Following a sharp rise in 2020, corporate defaults will drop in 2021”
(MM QHAJIOTHYHBIH OTYET PEHTUHIOBOTO areHTCTBA, B CITy4ae H3MCHEHHS HAHMEHOBAHHS)
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4.1.4.2.

4.1.43.

4.1.4.4.

Speculative Grade ot arearctBa M00dYy’S Ha OCHOBaHHH OTYETA 11O CKETOJTHOMY
WCCJICIOBaHUIO  KoprmopaTuBHBIX  nedontoB (Annual default study) ¢
NPUMEHEHHEM COOTBETCTBHS yYPOBHCH peHTHHroB, Tabiauma «Average
cumulative issuer-weighted global default rates by alphanumeric rating» ¢ 1998
roja. Mcnonb3yercs 3nauenue PD Ha ropuszonre 1 rox.

Hnsa MCB (mamplii W cpenHuii Oum3Hec, CyOBEKTBI MajloTO W CPEIHETO
OpeANPUHUMATENLCTBA)  NPUMEHSCTCS ~ CTaTHCTUYECKHHA  YCPEIHEHHBIN
nokasarenib JeOoiITOB B 3aBUCUMOCTU OT OTPACiH, MpUBEIEHHBIN B pazaerne 11.
IOpuanueckoe nuio otHocurcs k kareropun MCB B ciyuae, ecau Ha naty
OLICHKM YHCJIHUTCS B €JIMHOM peecTpe CYOBbEKTOB MaJor0 U CpPEeJHEro
HpGI[HpI/IHI/IMaTeJIbCTBaZB. B cnyuae ecnu npunaiesxxnocts kK MCh depes peectp
YCTAaHOBUTh HE TMPEJCTaBIseTCS BO3MOXXHBIM, TO TakKoe MpEeAnpUsaTue
npusHaercst MCB, B citydae, eciii ero BEIpydKa cOCTaBJsieT MeHee 4 Mipa. pyo.
B roj. (wim B oTcyTcTBUU MHpopMaruu B peectpe MCh u o BenmmunHe rogoBoi
BBIDYYKM - Ha OCHOBAaHMM MOTHUBHUPOBAHHOIO CYKJIEHHUs Y IIPABIAIOLICH
KOMITaHUH).

PD na omuH ron 6epercst u3 Tadnuibl B Paznene 11,

PD m1st CpOKOB MEHEE OJJHOrO I'0Jla PACCUYUTHIBACTCS B COOTBETCTBUU C 11.4.2 H
m.4.3 (m1s 00eCHeHCHHOW 3a0JDKEHHOCTH, HE Haxojsmeics B aedoire)
HACTOSIIETO pa3jera.

B cirydae HEBO3MOKHOCTH UACHTUPHUIUPOBATH IIPUHAJICKHOCTh
OIpENIeIEHHOr0 TUIla KOHTpareHra K KpynmHoMy OusHecy u MCbB (Hampumep,
€CJIM OH SABJISIETCS FOCYJAPCTBEHHBIM MJIM MYHHULMIAIBHBIM IPEIPUATAEM WIH
yupexaeHueM (B TOM 4YHCIIe YHUTApHBIM), aIMUHUCTpaLUEN TepPUTOPUAIBHOTO
00pa3oBaHus, JEMapTaMeHTOM (MHAHCOB TEPPUTOPHATIBHOIO OOpa30BaHMA,
denepanbHbIM Ka3€HHBIM MNPEANPHUITHEM, T'OCYAAPCTBEHHBIM OOJKETHBIMU
YUPEKICHUEM, YHUTAPHBIM IIPEANPUATHEM, TOCYIAPCTBEHHOW KOMIIAHUEW WM
rOCylapCTBEHHOM KOpIOpauuell WM MEXKIYHapOoOHOW KOMIIAaHHWEH, He
UMEIOUIUI MEXIyHapOJHOTO PEUTHHIA), TO TAKOW KOHTPAreHT OTHOCHUTCA K
KaTeroOpuy KPYIHBIX 3a€MIIIUKOB.

B cnywae, ecnmu HEBO3MOXKHO HAECHTU(UUIUPOBATH NPUHAMIEKHOCTH HHOTO
KOHTpPAareHTa, TaKOi KOHTpareHT oTHocuTcs Kk kateropun MCBb.

4.2. Pac4yer BeposATHOCTH /1e)0JITa HA Pa3HbIe CPOKH.

42.1. B cjiiyuae, eciu CpoK 00 nOZauieHus OeHe}CHO20 HOMOKA NO aKmuey meHnouie 00HO020

2o00a:
4.2.1.1.

Ecnu:

- TOJI0Basi BEPOATHOCTH Je(oiiTa HE MPEBBHILAET BEPOATHOCTh Aedonrta ams
HauXy/lleld KaTeropuud KayecTBa IO BCEM PEUTHHIOBBIM areHTCTBaM (IS
IOpUJIMYECKUX JIuL, He sBisttomuMucss MCB) unu BeposTHOCTH nedonTa s
TaKoro akTuea nu3 kareropun MChb;

- Y KOHTpareHTa HeT MPOCPOYEHHON 3a0JKEHHOCTH, BBIBOSAIIEH U3 COCTOSIHUS
OTIEpPAIllMOHHON 3a/I0JDKEHHOCTH (3aliM TNpOCpOUYeH Ha JOMYCTUMBINH CpOK,
ycTaHOBJIEHHBIN pa3aenoM 10 Hactosmux [Ipasun);

2 https://rmsp.nalog.ru/
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4.3.

UCIIONIL3YETCSl BEPOSATHOCTh JedoNTa KOHTpareHTa Ha CpPOK, OCTaBIIUKCA M0
HoraiieHust B COOTBETCTBUM c 1I. 4.2.3.

4.2.1.2. Ecau BeposATHOCTH jAedoJiTa MPEBbIIACT BEIMYMHY, yKa3aHHyoo B m. 4.2.1.1.
JAHHOTO pasJiesia, MCIOIb3YeTCsl TO0Basi BEPOSATHOCTH JAedoiTa, KoTopas He
KOPPEKTHPYETCsl Ha CPOK JO0 TMOTamieHds A0 (akTa MEpBOTO IMOTANICHUS IO
JTAaHHOU 3a/I0JDKEHHOCTH.

4.2.2. Ecnu cpok nozauienus 0eHeHcH020 NOMOKa 601buie 00H020 2004
Hcnonp3yercst BEpoOSTHOCTH Jedonra HAa CPOK /O MOTAIICHUS 3aJ0/DKEHHOCTH I10
dbopMyIie pacueTa BEpOSTHOCTH AeOoTa MO MOAXOAY OLIEHKH HHTEHCUBHOCTH:

o In
PD(rpy =1 —e 7365,
20e
L= —In(1 — PD),

riae:
PD (Tn)- BeposSITHOCTH ie(honTa KOHTpareHTa Ha TOpU30HTe | rox;
Tn — xonu4ecTBO KaJICHJAPHBIX JHEH 10 MoralieHus JeHEKHOT0 MOTOKA.

HToroBoe 3HaueHUE pacCUYUTAHHON BEIMUYUHBI B MPOLIEHTAX OKPYIJISETCS 10 2-X 3HAKOB
MOCIie 3amsToi, a MUTOrOBOE 3HAYEHHE, PACCUUTAHHOE B JOJSAX, OKpyriserca 10 4-x
3HAKOB I10CJIE 3aIISITOM.

4.2.3. Beposmuocms oegponima (PD) na cpok menee 1 2o0a oyenusaemcs

CIoco0OM JIMHEHHOW UHTEPIOJISIINH .

PDp=D/T * PD,

rae:

PD — BeposaTHOCTH fedoyITa SMUTEHTA/1e0UTOpa Ha TOpU30HTE 1 TOS;

D — xonnuecTBO KalleHAApHBIX AHEH 10 morameHus/ohepTsl;

T — KONMYECTBO KaJEHAApPHBIX JHEH B TOJYy, B KOTOPOM OCYILIECTBISETCS pacyer
PDp.
HrtoroBoe 3HaueHHE PACCUMTAHHOW BEIMYMHBI B MPOLEHTAX OKPYIIIAETCSA 0 2-X 3HAKOB
MOCJIE 3aMsTOM, a UTOTOBOE 3HAYEHUE, PACCUUTAHHOE B JIOJSAX, OKPYIJISETCs A0 4-X 3HAKOB
IOCJIE 3aMsATOM.

Pacuer BeposiTHOCTH 1e(0ITA 07151 00ECUECHEHHOU 3A001HCEHHOCMU, He HAX00AWENCA 6
odegponme.

4.3.1. Jlns obGecrieHEeHHOM 3aJ0KEHHOCTH, HE Haxojsuleics B aedonTe (3a MCKIIOUYEHUEM
3aJI0JDKEHHOCTH, CTOMMOCTh KOTOPOW PaCcCUYHTHIBAIACH paHEe C MMOMOIIBIO JaHHBIX T10
Cost of Risk mo noptdensim 6aHKOB), ¢ ghakmuueckoii npocpouxoii (3a UCKIIOUECHUEM
CpOKa MPOCPOYKH I MPU3HAHUS ONEPAMMOHHON 3aJ0JDKEHHOCTH B COOTBETCTBUU C
[MpunoxenueM 2) BEpPOIATHOCTh JedONTa PACCUMTHIBACTCS IYTEM JIHHCHHOM
WHTEPIIOJISIIIAA MEXKTy BEPOSATHOCTBIO JIeoJITa ISl TAKOW 33I0JPKEHHOCTH ¢ MOMEHTA
MPU3HAHUS 33J0JDKEHHOCTH HE OTIEPAIlMOHHON U 1 (equHUIIeH ).



t
= + —* (1-
PD(t)npocpos = PD T+1 (1-PD),

rae:
t — cpok pocpouku,

PD(t)upocpos — BEpOATHOCTH Jedpoiara Ui NPOCPOYEHHOW Ha U JHEH
3JI0JDKEHHOCTH C MOMEHTAa MpPHU3HAHHS MPOCPOYCHHOHN 3a0IKECHHOCTH HE
orepanioHHoi. [lodydeHHOE 3HaueHHWe ompenensercs 10 4 3HAKOB IOCIe
3aATON

T- CPOK JIA IMMPU3HAHWA JAHHOI'O TUIIA 3a/I0JDKCHHOCTH I[C(i)OJ'ITHOfI,

PD — BeposiTHOCTH AedonTa Jisl HeIPOCPOUSHHOU 33J0JIKEHHOCTH, KOTOpast
UCIIOJIb30BaIach JIsl aKTHBA HA MOMEHT Iepe]l BOSBHUKHOBEHHUEM IIPOCPOYUKH.

Ecnu y aktuBa He ObUIO (HE MPUMEHSIIOCH) COOTBETCTBYIOIICH BEPOSATHOCTH
nedoiaTra, TO OHAa PACCYMTHIBACTCA HA JIEHb IIEpe] HapyIICHHEM CpOKa
KUCIIOJIHEHUS 0043aTEbCTB.

HToroBoe 3HaueHHE pacCUMTAHHON BEJIMYMHBI B IIPOLEHTAX OKPYIJISETCS O 2-X 3HAKOB
IoCcJie 3amsTod, a MUTOrOBO€ 3HAYEHHE, PACCUUTAHHOE B JOJSAX, OKpyrjsierca 10 4-x
3HAKOB T0CJIE 3aIsTOM.

4.3.2. Jlnst o0ecieHeHHOH 3a7J0JPKeHHOCTH, He HaXosmieics B 1eonre, CTOMMOCTh KOTOPOU
paccUMTHIBAJIACh paHee C NOMOILIbIO JaHHBIX no Cost of Risk no nopmeenam 6ankos,
¢ ¢hakmuueckoii npocpoukoil (3a UCKIIOUEHUEM CPOKa MPOCPOUKH JJIsl MPU3HAHUS
OTIEpPAIIMOHHOM 3aJJ0JKEHHOCTH B COOTBETCTBUU C IIpunoxkenuem 2) 1ist onpeaeneHus
BEPOSATHOCTH Je(hoyiTa HCIOJB3YIOTCS JaHHBIC IO COOTBETCTBYIOIICH KaTErOpHH
3aJI0JKEHHOCTH OAHKOB.

4.3.3. Jlns1 obecuyenennoit HenpocpoyeHHOUl 3A001MHCEHHOCMU BEPOATHOCTH nedonTa
PacCUUTHIBACTCSA CIEIYIOIIMMHE CIIOCO0aMH B 3aBUCUMOCTHU OT BHJIA 33JJOJKEHHOCTH:

4.3.3.1.

4.3.3.2.

4.3.3.3.

4.3.3.4.

IIpy WCHONB30BaHMM  PEUTUHIOB  PEUTHHIOBBIX AreHTCTB —  IIyTEM
CaMOCTOSATENIBHOIO IIOHMKEHUS] PEUTUHTA HA OJHY CTYIICHb.

[Ipu ucnonws3oBanum AJig pacuera qaHHbIX o Moody’s Speculative grade uepes
UCTIOJIb30BaHUE JUIsl 00ECIIEHEHHO! 3aJI0JPKEHHOCTH BEPOSTHOCTH JiedonTa s
peiituara Ca-C oT MEXIyHapOJIHOTO peHTHUHroBoro areHrcrsa Moody’s:
Annual default study: Annual Global Corporate Default And Rating Transition
Study (nnm aHaMOTUYHBIN OTYET PEUTHHTOBOTO areHTCTBA, B CIy4ae U3MEHEHUS
HauMeHOBaHus), Tabmuia - Annual issuer-weighted corporate default rates by
alphanumeric rating.

[lpn omeHke MO MAaHHBIM CTOPOHHUX OpraHM3alMi (Hampumep, OaHKOB)
obecrieHeHHast, HO He MIPOCPOUYCHHAS 3aJJ0JDKEHHOCTh OLIEHHBAETCS C TIOMOIIBIO
JAHHBIX IO CIEIYIOUIEeMy 0 KaueCTBY IOCJIE CTaHAApPTHOTO MOPTQens (CTaaus
2) CTOPOHHHX OpTraHH3aIHUi.

[Tpu omnenke mis MCB U HHBIX aKTHBOB, Ui KOTOPBIX HE OIMKCAaH CIOCO0
pacdera, BepOsSTHOCTh AedosiTa OepeTcs paBHOW cpefaHel BenuumHe MEexay |
(emuHUIIEH) u BEPOSATHOCTHIO nedonta  ans HE0OECIIEHEHHOT O
aKTHBA/33I0JDKEHHOCTU.  BepostHocTh  Aedosira TPUBOAUTCSI K CPOKY
3aJI0JDKEHHOCTH B COOTBETCTBHUH C JAHHBIM Pa3/IeTIOM.



4.3.3.5. BeposTtHocTh nedonra s 00ECIeHEHHOW HENpPOCPOYCHHOM 3a/10JKEHHOCTH
pAcCUUTBHIBAETCS C YYETOM CpOKa [0 TMOTalleHHs B COOTBETCTBUM C 1. 4.2
Hacrosuiero Ipuioxenus.

4.3.3.6. Hrorosoe 3HaueHHE PACCUMUTAHHON BEIMUYHHBI B IPOLIEHTAX OKPYIJIseTCs 10 2-X

3HAKOB IIOCJIC 3aHHTOﬁ, da HUTOroBOC 3HAYCHHC, paCCUUTAHHOC B HOJAX,
OKPYIIIACTCA 10 4-X 3HAKOB MOCJIE 3aMATOM.

4.4. Cuayuaii o0ecueHeHUs] HECKOJIBKHUX 32/10/I)KeHHOCTel 0JTHOBPEMEeHHO.

4.4.1. Eciau mocne HapylIeHUs CpPOKa MCIOJHEHMs O0s3aTeIbCTB HE BO3HHMKAJIO HMHBIX
NPU3HAKOB OOECIICHEHUs, JJs KOHTpareHTa WCHOJb3yeTcss HauOonbIIas U3
BEPOSATHOCTEH aedoiiTa, pacCUMTAHHBIX I KaKJOW MPOCPOUYEHHOH 3a707KEHHOCTH
oTIeNbHO, npu 3ToM B ®opmyne B 1. 4.3.1. B kauecTBe HauanbHOU PD ncnonbesyercs
BEPOSATHOCTb JAedosita, KOoTOpas Oblla yCTaHOBJIEHAa Ha JIeHb IIepe] IEepBbIM
HapyIICHHEM CPOKOB UCIIOJTHEHHUsI 0053aTEIIbCTB.

4.4.2. Ecnu nocie HapylIeHUs CPOKa UCIIOJIHEHHs 00s3aTeIbCTB BO3HUKIIM MHbIE IPU3HAKU
oOecrieHeHus (He MPOCPOYKH), TO MTPOBOAUTCS IepepacueT BeposITHOCTEH nedonTa s
KaXJI0M IpOCpPOUEHHOM 3aloikeHHOocTH 1o dopmyie, ykaszanHod B 1. 4.3.1., a B
KadecTBe HadanbHOH PD wucmomnb3yercs BepoSTHOCTH NedonTa, KOTopas Oblaa Obl
UCIOJIb30BaHa MPU OOECLIEHEHUH HENPOCPOUYEHHON 3aJl0JDKEHHOCTH Ha JIeHb Iepej
HEPBbIM HapyIIEHUEM CPOKOB MCIIOJHEHUS 0053aTeIIbCTB.

4.4.3. Tlomyuennas B coorBercTBUM ¢ mil. 4.4.1 u 4.4.2 BeposSTHOCTH nedonTta s
HEMPOCPOUYECHHBIX 3310JDKEHHOCTEN (YacTel 3a10JKEHHOCTH) KOHTPAareHTa co CPOKOM
e Oonee 1 roma — yBeIMYMBaETCS B COOTBETCTBUU C 1. 4.2.2.

e MeHee | roga — He U3MEHSIETCS HE3aBUCUMO OT CPOKa.

44.4. ]lnsa pacueta BepoATHOCTH JedonTa IO 3aJ0JDKEHHOCTSAM KOHTpareHTa, IIo

00s13aTeIbCTBAM KOTOPOTO HET MPOCPOUKH, HCTIoNb3yerces 1. 4.2.1.2.
4.5. CoorBercTBHe WMIKAJ PEHTHHIOBBIX AT€HTCTB M INOPSA0K 0TOOpPa PeldTHHIOB 1Js
HCII0JIb30BAHMS.
AO
AKPA | ,, 000 000 . .
JKcnepT Moody's S&P Fitch
(AO) PA" p "HKP" "HPA" y
Hauuonanenas mkana nis Poccuiickoit @enepanuu MexnyHapoaHas mKana
AAA (RU) ruUAAA AAAru AAA|ry| Baa3 BBB- BBB-

AA+(RU), rUAA+, AA+.1U, AA+|rul,

(R i Bal BB+ BB+

AA(RU), ruAA, AA.ru, AA|rul,

AA-(RU), AA-.1u, AA-|rul,

(RU) rUAA-, ruA+, ru Ba2 BB BB

A+(RU), A+.ru, A+|rul,

A (RU), A-
((RU)) ruA, ruA- Auru, A-ru | Alrul, A-jrul Ba3 BB- BB-
BBB+(RU), ruBBB+, BBB+.ru, BBB+ru|, Bl B B

BBB (RU) ruBBB BBB.ru BBB]rul

BBB-(RU), ruBBB-, BBB-.ru, BBB-|ru|, B2 B B

BB+(RU) ruBB+ BB+.ru BB+|ru|




BB(RU) ruBB BB.ru BBjru| B3 B- B-
BB-(RU) ruBB- BB-.ru BB-|ru| Ca-C CCC-C CCC-C
B+(RU),
B(RU), B- ruB+, ruB, | B+.ru, B.ru, | B+ru|, B|rul, Ca-C cce-C cce-C
ruB- B-.ru B-|ru|
(RU)
CCC(RU) ruCCC CCC.ru CCClrul Ca-C CCC-C CCC-C
iigztél){: ruCC u ke CCrum }g/g{';u(l;e
BKITI0Uas (He BKIIIOYAS HIDKE (He K TI0Uas Ca-C CCC-C CCC-C
ruD) BKII0Yast D) 1
D(RU)) Dirul)
D(RU) rubD D Dru| D D D

45.1. CooTBeTCTBHUE peﬁTHHFOB nepeCcMaTrpmuBacTCA B 3aBUCUMOCTH OT U3MCHCHUA peﬁTHHra

Poccniickoit @enepanny, NpUCBOEHHOIO POCCUMCKUM PEHTHHIOBBIM areHTCTBOM I10
HAllMOHAJIbHOW PEUTUHIOBOH mKaje. COOTBETCTBUE PEUTHHIOB IEPECMATPUBACTCS B
Clly4ae U3MEHEHHUS PEUTUHIOBBIX ILIKAJl PEUTUHTOBBIX ar€HTCTB.

[Ipu onpeneneHnu KpeIUTHOIO PEUTHHIa HHOCTPAHHOIO KOHTPAreHTa UCIOIb3YITCS
KPEAUTHBIE PEUTUHIM MEXAYHApOAHBIX PEUTUHIOBBIX areHTCTB, BXOSIIMX JHOO B
peecTp  KPEAUTHBIX PEUTHHIOBBIX areHTCTB, JWOO peectp GUiIHAIOB U
IPEJICTABUTEIILCTB MHOCTPAHHBIX PEUTUMHIOBBIX areHTCTB, MYyOIMKyeMbIX Ha caiiTe
banka Poccumn. [lpu omnpenenieHUd KpeAUTHBIX PEUTUHIOB POCCHMCKUX KOHTPAreHTOB
HCIIOJIB3YIOTCSI KPEAUTHBIE PEUTHHIM POCCUMCKHX PEUTHUHIOBBIX AreHTCTB. PeHWTHHr
ONpENENAETCS B YKa3aHHOM HUXKE MOPSIKE:

o [Ipu ompeneneHUM KpEeAUTHOrO pEUTHHra SMUTEHTa/ne0uTopa B cilydae
HaJIM4YUsl HECKOJIbKMX KPEIUTHBIX PEUTHHIOB OT MEXIYHAPOJIHBIX (POCCHIICKHX, B
cllyyae OTCYTCTBUS MEXKIYHApOIHBIX) PEHTUHIOBBIX areHTCTB HCHOJIb3YeTCs
HauboJsee akTyalbHbI KPEIUTHBIN PEHTHHT.

. Ecnu kpenuTHble PEUTUHIM HMMEOT OAUHAKOBYIO aKTYallbHOCTb, TO
UCIIONB3YETC  HAUMEHBIIMKM PEUTUHI U3  IPUCBOCHHBIX  MEXAYHApPOIHBIMU
(poccuiickuMHU, B cIy4yae OTCYTCTBUS MEXIYHAPOAHbBIX) PEHTUHIOBBIMU ar€HTCTBAMHU.

. Br1OpaHHbIi peHTHHT COMOCTABISAETCS CO MIKAIOW pEeHTHHTOBOTO areHTCTBA
Moody's B coorBercTBuu ¢ Tabmwuieir 1 “CooTBeTcTBHE MIKAT peHTHHrOB” B 1m.4.5.,
nocyie yero BbiOMpaeTcs 3HaueHue PD u3 oTdera MeXayHapOJHOTO PEUTHHIOBOIO
arerarctBa Moody's, Tabnuiia - “Exhibit 44. Average Cumulative issuer-waited global
default rates by alphanumeric rating. 1998-2020” B cocraBe OTuYeTa areHTCTBA
Moody’s “Annual default study: Following a sharp rise in 2020, corporate defaults
will drop in 2021” (win aHaMOTWYHBIA OTYET PEUTHHIOBOIO areHTCTBAa, B Cllydae
W3MEHEHUs HAaUMEHOBAHMS).

45.2. B memiax MJaHHOW METOMWUKH WCHOJB3yeTCsl KPETUTHBIH pPEeHTHHT TIO IIKaie

pCﬁTHHFOBOFO ar¢HTCTBa, COOTBGTCTBYIOH_Ieﬁ BaJIFOTC OCHOBHOI'O JOJra.



45.3. /Ina axmueoe KoOHmMpazeHmda, HAaAxX00Awie20ca 6 cocmoanuu Ooegonma, PD
yCTaHaBIWBAeTCSA paBHOU | (enuHHUIIE).

5. PACHYET LGD JJIsd ®U3NYECKUX JIUL (ITPU HACTYIIVIEHUU JED®OJITA) U
JJIS1 FOPUIUYECKUX JIUIL (otepu nipu nedoire)

5.1. LGD jng 1opuauvecKux JIMI[ TPH  HUCIOJB30BAaHUM PEHTHHTOB POCCHUMCKUX U
MEXTYHAPOJIHBIX PEHTHUHTOBBIX areHTCTB (B TOM YHCIE MPHU NEPEeXoJie K PEHTHHraM depes
KOTHPOBKM OOJIMTallMi) M JaHHBIX OT MEXKIYHApOJHbIX PEUTHHTOBBIX AareHTCTB U
ucnonb3oBanun Moody’s speculative grade2s4 ompezensercs U3 OTUETa IO €KETOJTHOMY
HCCIIE0BAHMIO KOpIopaTUBHBIX AedontoB (Annual default study), Tabauna Average senior
unsecured bond recovery rates by year prior to default» ¢ 1983 ronma na ropuzonre 1 rox B
COOTBETCTBUHM C TPHUHAUICKHOCTHIO PEHTHHTAa KOHTPAreHTa K TPYIIE PEHTHHIOB, IS
KOTOpBIX onpenensiercs Recovery rate.

5.2. LGD nna dusmveckux sun u MCB npw  OTCYTCTBHMM OOECIEUEHHUs, HMEIOIICTO
JMKBUJIALIMOHHYIO CTOUMOCTb, puHUMaeTcs paBHbIM 100%.

5.3. LGD c yuerom obecrieueHus ornpeaeseTcsi Kak OTHOIICHHE

. MakcuMyma Mexy 0 ¥ pasHOCTBIO CYyMMBI 33I0JDKEHHOCTH ((paKTHUECKas: BETMYNHA)
Y JINKBUJAIIMOHHON CTOMMOCTH 00ECTIeYEeHHUS
. K CyMM€ 3a/10JKEHHOCTH.

5.4. B kauecTBe JIMKBUJJAIITMOHHON CTOMMOCTH obecneyeHus MNPUHHUMACTCA JHUCKOHTHPOBAHHAA
CIipaBCajinBast CTOMMOCTDb O6CCHC‘ICHI/I$I, JUCKOHT OIIPCACIACTCA B CICAYIOIICM IIOPSIKE:

5.4.1. JIns uenHsix Oymar, HcCHOJb3yeMbIX s obecreuenus 1o caenkam PEIIO ¢
LEHTPaJIbHbIM KOHTPAareHTOM Ha MOCKOBCKOIl OMp’K€ — COOTBETCTBYIOIIMM JTUCKOHT
s caenok PEITO25.

5.4.2. Jlns akuyii ”HOCTPAHHBIX SMUTEHTOB, BXOJSIINX B MHAEKCH akuuii ctpan ODCP:

5.4.2.1. Bxonmamux B uHAEKCH akiuii ctpan ODCP — kak cpeHUN TUCKOHT AJIsl CICIIOK
PEIIO u3 Tpex akmuii ¢ caMbIM OJU3KUM IO OOBEMY CpEIHEMECSIYHBIM 3a
nocienHue 6 mecsueB oboportoM. IlepeueHb akiuil ynpasisomas KOMIaHUsS
HanpasisieT B Crienuanu3upoBaHHbIN JETIO3UTAPHI.

5.4.2.2. wHe Bxomammx B UHAEKCH akuuii ctpaH ODCP — kak MakCUMalbHBIN JUCKOHT
1t cinenok PEITO ma MockoBckoit 6upike ¢ akuusmu u3 uaaekca MMBB.

5.4.3. [lnst mpouux aKiui — Kak MaKCUMalbHBIM TUCKOHT a7 caenok PEIIO na MockoBckoit
oupxe ¢ akuusimu U3 uaaekca MMBDB ¢ yuetoM nukBuHOCTH 00€ecriedeHHUs.

Jlnig pounx obnuraiuii (He UMEIOIUX PEHTHHTA) - TyTeM COMOCTaBICHHSI TOXOTHOCTH
K TIOTAIlIEHUIO OIIEHUBAEMON OOJIMTallud C JOXOJHOCTBHIO HMHJIEKCOB KOPIOPATHBHBIX
obnuraiui, ykazanHeix B pasaene 10 Hacrosiero [Ipunoxenus. Uugexc obmurammii ¢
HauOosiee OJIM3KOM JIOXOTHOCTBIO K JOXOAHOCTH paccMaTpuBaeMol OOJIUTaIuu

* Ecmu B myGIMKyeMbIX MaTepHanax PedTHHIOBBIX areHTCTB MCIIONb3yeTcs Mokasatenb Recovery Rate (RR), to
[Motepu nipu nedonre (LGD) onpenenstorcs cieayonM o0pa3om:

LGD=1-RR,

rue:

RR (recovery rate) — oxxumaeMslil IPOLICHT BO3BpATa MO MPOCPOYCHHBIM BBIILIATAM, MPUBOAUMBINA areHTCTBAMHM IS
Ka)XJIOT0 PEHTHHIa B €KETOAHBIX NCCIIEJOBAHHUSX.

% Jlas akumil -pHUCK-TIapaMeTp i 3-TO JHMANIA30HA JUIS PHIHOYHOTO PHCKA (CTABKA DPHCKA NA{CHHS LCHBI),
paccuutsBaeMbiii AO «HKL» mis cooTBeTcTBYIOMEH Oymary; At oOmranuii — puck-apameTp Ajs 2-To JuanazoHa
JUTS PEIHOYHOTO PHCKa (CTaBKa PHCKa MaJIeHus 1eHbl), paccunThiBaeMblit AO «HKI».



5.5.

5.6.

5.7.

5.8.

UCTIOJIB3YeTCsl Ul ONpEeNeNieHUs] YpOBHS pEWTHMHIa JaHHOW obOmuramuu. B cimyuae
HaJIU4Usl HECKOJBKUX YPOBHEH PpEUTHHTOB IS OJHOTO WHJIEKCa OOJIMTraIui,
WCIOJIb3YETCS HAUMEHBIIHMA. J[7151 ompeieieHHOro yKa3aHHBIM BBIIIE CITOCOOOM YPOBHS
pEUTHHIa UCIOJB3YEeTCS MaKCUMabHbIM TUCKOHT i caenok PEITIO na MockoBckoit
Oupke M3 CIucKa Tpex oOnurauuii, oONagaromuX TakuM K€ perTuHrom (iImbo
MEHBIIUM, TIPH OTCYTCTBHHM paBHBIX) M caMoi Onuskoil mroparueit. [lopsoox
WCIOJIb30BAaHUS PEUTHHIOB pPa3HBIX AareHTCTB, KOHKPETHBIE OOJHUTallid B CITHCKE
VYnpasinsonias KOMIIaHUS ONPEAETsieT CaMOCTOSTENIBHO U MepeueHb Oymar HampaBisieT
B CIIELIMAJIM3UPOBAHHBIN JETIO3UTAPUM.

5.4.4. Jna obnurauuii ¢ pedTUHIaMU POCCUNCKUX PEHUTHHIOBBIX areHTCTB — KaK CpeIHUM

nuckoHT g caenok PEITO ma MoOCKOBCKO#M Oupike W3 CIMCKa TpeX OOIHMTraiui,
00JaalomuX TAaKUM K€ PEUTHHIOM (JTMO0 MEHBIIHMM, MPH OTCYTCTBUU PAaBHBIX) H
caMoil Onm3koit mroparueii. [Topsok MCIONB30BaHUS PEUTHHTOB Pa3HBIX areHTCTB,
KOJIMYECTBO  OONWTamuii B  CIOUCKE YTPABIAIOMAs KOMIIAHUS  ONPEACTseT
CaMOCTOSITEIbHO W  [epeueHb OyMar HampaBiseT B  CHEIHATU3UPOBAHHBIN
JIETIO3UTapU .

[Tpy HaMMUUU MOPYYUTENHCTBA (FapaHTUM, OMIIMOHHBIX COTJIAIICHHUH) IOPUANYECKUX JIHII
Ha BCIO MJIU YaCTh 33JI0JKEHHOCTH (CTOMMOCTU aKTHBA) MPUMEHSETCS CIEAYIOUN MOPSIOK
(TIpM 5TOM OPYYHTENHCTBA PUIUICCKUX JIUI] HE PUHUMAIOTCSI B pacUeT):

5.5.1. BmecTo OILIGHKM OOECIEYCHHOM 4YacTH MPUMEHSCTCS OIICHKAa O00s3aTelIbCTB Ha

COOTBETCTBYIOIYIO CYMMY TOpydYuTeNsl (TapaHTa/KOHTpAareHTra 10 OINIHOHHOMY
COTJIAIIICHUIO).

5.5.2. Ecnmu mopyduTens/TapaHT/CTPaxOBIIMK HAXOAUTCS B COCTOSIHUM OOCCUEHEHHS I10

CPaBHCHHUIO C MOMCHTOM BO3HHKHOBCHHUA 3aJ0JIDKCHHOCTH, €TI0 00s3aTeNIbCTBA HE
IIPUHHUMAIOTCS B pacycT.

5.5.3. Heobecneuennsie 00s3aTeIbCTBA MOPYYUTENS/TApaHTa/CTPAXOBIIHUKA, HAXOSIIETOCS B

COCTOSAHHU ZI@(l)OJITa, HC IPUHUMAIOTCA IJId pacydcTa.

5.5.4. OOecnieueHHble 00s3aTeNbCTBA TAPAHTA/TMOPYUUTENS/CTPAXOBIIUKA MPUHUMAIOTCS C

YUEeTOM oOecreueHnsT B COOTBETCTBUU C ImpaBHUjIaMH, YCTAaHOBJICHHBIMH HACTOAIIUM
pazaenoMm.

Obecneuenne, HaxoAsIIEeCsd B 3aJI0r€ U MPUHAAJIEKAIIEe KOHTPAreHTy, HaXOAAeMycCsl B
COCTOSIHUY AedoiiTa (B TOM YUCIIE B COCTOSIHUM OaHKPOTCTBA), MOXKET IPUHUMATHCS TOIBKO
[0 OTYETy OLEHIIMKA, CTOUMOCTh 110 KOTOPOMY OIpEAEICHAa C Yy4ETOM BO3MOMKHOCTH U
CPOKOB IIOJTyYE€HHS 3aJ10Ta.

Jns 3amora OKMIOM  HEABMXKMMOCTH  JIMKBMJIALIMOHHAsE CTOMMOCTh  OOecreueHus
OTIpeJIeNIAETCsl UCXO/1 U3 TeKYIIeH CclipaBeyIMBOM CTOMMOCTH 0OecrieueH s, ONpeaeeHHON
Ha OCHOBAaHMM OTYETa OLIEHIINKA, CKOPPEKTHUPOBAaHHONW He MeHee yeM Ha 15% B cTopoHy
YMEHBILIEHUS AJIs ydeTa IUCKOHTA B CBSI3U CO CPOKAMM pealn3alvy 3aJI0ra.

Jnst 3amora HEXWIOW, KOMMEPYECKOM >KWIIOW26 HEIBHKMMOCTH W MHOTO MMYIIECTBA
JTUKBHUJIAIIMOHHAS CTOMMOCTHh OOECIICUCHHsI OMPEENIeTCs HCXOAS M3 CTOMMOCTH 3ajiora,
ONPEACICHHON COrJIaCHO OIIEHKE OIEHIIMKA, CACIaHHOM C YYEeTOM CpOKa W MOps/Ka
MOJIy4EHUsI BO3MEIIEHHS B pe3ylibTaTe OOpalleHusl B3bICKAHUS U MPOIAXKHU TIpeIMeTa 3a1ora
B city4ae JedoTa.

2
6 HaanMep, TOCTUHUIBI, XOCTCJIbI U T.II.



5.9.

5.10.

B cnydae neOutopckoii 3a10KEHHOCTH IO apEeH/IE TIPU UCTIOIb30BAHUU 00CCIICYUTEIIHBHOTO
WIA TapaHTUHHOTO JEMO3WTa JaHHBIM JCMO3UT YYMTHIBACTCSA KaK JIMKBHIAIMOHHAS
CTOMMOCTB OO€ECIICUECHHUS.

B cnywae nedonra mo myOGnMYHOMY JONTY KOHTpareHTa Ju0OO KOMIAHUM W3 TPYIIIbI
KOHTpareHTa (eciau AedonT A KOHTpareHTa BO3HUK H3-3a Je(OiTa 3TOM KOMIIAHUU €ro
IpyNIbl, a cama 3aJ0JKEHHOCTh 00cTyKuBaeTcsi 6e3 HapyIIeHH YCIOBUM J1OToBOpa) AJis
ouenku LGD npumensroTes (mpu HaTU4MM) KOTUPOBKU (LIEHBI 3aKPBITHS aKTUBHOTO PHIHKA
WIN pacyeTHbIC IEHbl MH()OPMAIMOHHBIX AareHTCTB M HAKOIUIEHHOTO KYIIOHHOTO J[0X0j1a)
my0audHOTO Joiira (OTHOIICHWE KOTHPOBKU (ITOJIHOM IIEHBI) K HOMHHAIY JIOJTOBOTO
00s3aTeNIbCTBA MOXKET OBITh HCIIONB30BaHO Kak orneHka Recovery Rate). LGD B stom
ciyyae Oyznet paBeH pasuuue 1 — Recovery Rate.

Wudopmanus o LeHHBbIX OyMmarax, MCIOJIB3yeMbIX B paMKaX HacTOSILEro IIyHKTa,
IIPEAOCTABIACTCS YIPABIAIOIIEH KOMIIAHMEH B CIELHUAIM3UPOBAHHBINA JEIO3UTApUA HE
1o3/1Hee paboyero AHA, CIEAYIOLIEro 3a JaToi, 0 COCTOSHUIO Ha KOTOPYIO OINpeneNseTcs
CIIpaBeINBasi CTOMMOCTb AKTUBA B COOTBETCTBUHU C HACTOSIIEH METOJUKOM.

5.11. JInsi  aKTMBOB, HAXOMSIIUXCA B COCTOSHUW JedoiTa, YKa3aHHBIM TMOPSIOK

6.1.

6.2.

6.3.

6.4.

6.5.

onpeaenenuss LGD npumensiercs B TeueHun 6 (mectu) wMecsueB. [lo ucreuenumn
ykazaHHoro cpoka LGD ompenensercs Ha OCHOBE 3KCHEPTHOIO (MOTHBHPOBAHHOIO)
CyXJleHUs YIIpaBIsoLIed KOMIaHUH.

PACYET COR.

HpI/I HCIIOJIb30BAHUU JIA pacdcTa CHpaBeﬂHHBOﬁ CTOUMOCTH C YUCTOM KPCAUTHOTI'O PUCKA
JaHHBIX 0aHKOB HMJIM UHBIX OpFB,HPI?;ElHHfI anaanuomas{ KOMITaHUA YUYUTBIBACT CICAYIOIIUC
TMIOJIOKCHUS

IToxg HeoOecmeueHHON 3aJ0KEHHOCTBIO B IENsAX HacTosmero IlpunoskeHus moHMMaeTcs
3aJJ0JDKEHHOCTh  (PU3MYECKOro JiMIa 3a MCKIIOYEHHEM 3a/l0JKEHHOCTH, 00ecreueHHON
UIIOTEKOW, MOPYUUTENHCTBOM IOPUINYECKHUX JIUI] WJIM LIEHHBIMM OymaraMu, Mo KOTOPBIM
MO>KHO OIIPENEIUTh PHIHOYHYIO CTOMMOCTD.

3a/10;5KEHHOCTh, UMEIoIascs B GOH/IE, U 3aJI0JDKEHHOCTD, OlleHUBaeMasi 0aHKOM/OaHKaMu,
JOJKHBI UMETh CXOJHO€ KPEAUTHOE KayeCTBO U CPOK. s pa3HOW MO CBOEMY XapakTepy
3a/I0JDKEHHOCTH  JIOMYCKAETCSl HMCIIOJIb30BaHUE JAHHBIX pa3IMYHbIX OaHKOB (CIHCKOB
0aHKOB).

Bri0op oTnenpHbIX OaHKOB (CrMcKa OAaHKOB) Uil pacdyeTa OOECIICHEHHS HE M3MEHSIETCS B
TedueHnd 1 (OIHOTO) TOAa 3a UCKIIOYEHHEM CllydaeB M3MEHEHUH B KadecTBe
33JI0JDKEHHOCTH, a TakkKe TMpEeKpalleHnd IyOJUKAUA JaHHBIX O 3aJI0JDKEHHOCTH
BbIOpaHHBIM OaHkoM (Oankamwu). [Ipu m3MeHEeHUM crrMcka OAHKOB BHOCSTCS U3MEHEHHS B
[IpaBuia CHA.

[Tokazarens COR (Cost of Risk) onpenensiercss kak OTHOILIEHHE CYMMBbI C(HOPMUPOBAHHOTO
pes3epBa Mo KpeIuTHBIE YOBITKH K BaJIOBOW 0AaJaHCOBOW CTOMMOCTH KPEIUTOB 10 JTaHHBIM
otyeTHOcTH MC®O BbIOpaHHBIX 0AHKOB 10 COOTBETCTBYIOIIUM MOPTHEIIM.

OueHka 10 BOSHMKHOBEHUS (paKTHYeCKOI MPOCPOUKH 00513aTeJbCTB (cTagus 1)

6.5.1. B omnowenuu neobecneuennvix uiu YACMUYHO 00ECHEUEHHBIX 00A3aAMenbCme

BennunHa COR omnpenensieTcss Kak OTHOIIEHUE PE3€pPBOB, CO3JaHHBIX O] KPEIUTHBIE
yOBITKM K BaJIOBOM CTOMMOCTH KPEIUTOB IO BCEM MOPTHEIsIM MOTPEOUTETBCKUX



er,Z[I/ITOB nu erI[I/ITOB HAJINYHBIMHA Ha OCHOBAHUU JAaHHBIX B I“OI[OBOfI
KOHCOMIUPOBaHHOM rHaHCcOBOM oTueTHOCTH MC®O cienyromux 6aHKOB27:

° AO «OTIT Bank»®®

OTN baHk
BanoBas
CTOUMMOCTb, Pe3epB, TbiC. %
Karteropus ThbiC. py6. py6. Pe3epBa Moprtdens
notpeburtenbckume
Henpocpo4eHHble 36 288 007,00 2 326 444,00 6,4 CCyabl B TOYKaX
npoaax
Henpocpo4eHHble 12 559 197,00 2 080 802,00 16,57 CCyAbl HAaNMYHbIMMU
norpeé6uresibCKne
2, ccyabl B TOYKax
NUTOro-: 48 847 204,00 | 4 407 246,00 9,02 npogax + ccyasl
HaJINYHbIMH

o [IMAO «MTC BaHk»>°

Hannbie otuetHoctH I[TAO «MTC bank» mnpencraBieHbl B pa3pe3e BCEX CCY,
MPEAOCTABICHHBIX (PU3MUECKUM JIMIIAM, C pasjesieHueM 1o craausM. COryiacHO MOSICHEHUSAM K
OTYETHOCTHU OaHKa, K cTafiy | OTHOCHUTCS TOJILKO HEMPOCPOUYECHHBIE KPETUTHI.

MTC BbaHk
BanoBasn
CTOMMOCTbD, Pe3seps, TbiC. %
Karteropus TbiC. py6. py6. PesepBa Moprdens
CcCcyApbl,
ctagusa 1 99 647 413,00 2 838 590,00 2,85 npenocraBiieHHble
dU3MYECKUM IMLaAM

e AO «Kpeaurt EBpona BaHk (Poccus)»>!
Nannsle oryetHoctd AQO «Kpemutr EBpoma bank» mpeacraBieHbl B paspese
HEMPOCPOUCHHOM 3a/10JKEHHOCTH.

Kpeaut EBpona 6aHk

BanoBas
CTOMMOCTbD, Pe3seps, TbiC. %
KaTteropus ThbiC. py6. py®6. Pe3epBa Noptdenb
notpebutenbckmne un
HenpocpoueHHbie | 14 500 408,00 313 272,00 2,16 fpOHNe KPEANTEI,
BblAAHHbIE
dU3nyeckuM amuam
Yka3aHHble noprtdenn ob6beanHaloTCA B eAuHbIA noprtdenb

«noTpebutenbckue Kpeautbl» U B KavyectBe COR panss HenpocpoyeHHOW M
Heob6ecneuyeHHOW 3a40J/IXKEHHOCTU MNPUMEHSETCA CpefHAs CTaBKa, paccuMTaHHasn
ncxons s NpoueHTa pesepBMpoBaHns 6aHKaMM, yKasaHHbIMU Bbllle:
Pacuert cpefHeil cTaBKu
KaTeropus COR, %
Henpocpo4yeHHble 4,64%

z PacueTnl NpeACTaBJICHbI HAa OCHOBAHUM JAaHHBIX, B3iATbIX U3 FOI{OBOf/i KOHCOHHﬂHpOBaHHOﬁ Q)HHaHCOBOﬁ
otueTHOCTH MC®DO 34 - rod, aHaJIOTUIHO OCYIIECTBJIAIOTCS PpAaCYCThl Ha MOCICAYIOINE I'OAbL
% https://www.otpbank.ru/about/akcyy/msfo/

o HOJ’Iy‘leHHLIC JaHHBbIC IIO HOpT(i)CJ'IHM KpeaAnuTOB «HOTp€6I/IT€HLCKI/IG CCyAbl B TOYKax HNpOAaX» U «CCYIbI
HaJIMYHBIMU)) 06L€,HI/IHGHI)I B GZIPIHblﬁ HOpT(i)CJ'H) 1 MPOU3BEACH PACUCT IMMPOLEHTA PE3CPBUPOBAHU

% https://www.mtsbank.ru/o-banke/raskritie-informacii/year-reports/2020/

%! https://www.crediteurope.ru/finance/audit_reports/



6.5.2. B omnowenuu ooa3amenbcme, 00€CHEUEHHbBIX 3A71020M HCUIOU HEOBUNCUMOCIU HE
meHee uyeM Ha 80% or pa3smepa o00s3arenbcTB KOHTpareHTa, BeauunHa COR
OTpeNesieTCs KaK OTHOIICHHE DPE3EpPBOB, CO3J@HHBIX TOJI KPEIUTHBIE YOBITKH K
BaJIOBOM CTOMMOCTH HEMPOCPOUYCHHBIX KPEIUTOB TIO0 TMOPTHETI0 «UIOTEUHOE
KUIUIIHOE KpeauToBaHue (usnyeckux sy mo otdyetHoctTh MCDO AO bank

«1OM.PD»32:
AO BaHk «[AOM.P®»
BanoBasn
CTOMMOCTb, Pe3epsB, TbiC. %
Kateropus ThbiC. py6. py®6. Pe3epBa Noprtdenb
NnoTeyHoe xunuuwHoe
Henpocpo4yeHHble 182 586,00 1 953,00 1,1 KpeantoBaHue
dbusndeckunx nuy

B kauectBe COR pans HenpocpouyeHHOM M ob6ecneyeHHOW 3aA0J/IKEHHOCTU
NpMMEeHseTCAa CTaBKa, pacCYMTaHHasA UCXOAA M3 NpPoOLEHTa pe3epBUpoBaHUA 6aHKOM
AO BaHk «[OM.P®»:

Kateropus COR, %
Henpocpo4yeHHble 1,1

6.6. OueHka Npy BO3HUKHOBEHHH (PAKTHYECKOI MPOCPOUKHU 00513aTeNbCTB (CTAANA 2)

[Tono>keHHsT HACTOALIETO IyHKTAa HE IPUMEHSIOTCA K KOHTpareHTaM, JOMYCTHUBIIMM
IIPOCPOUKY B paMKax ONEPalMOHHOrO IIMKJIA, YCTAHOBJIEHHOIO JJIsl ONEpAllMOHHON 1eOUTOPCKOI
3aJI0JKEHHOCTH, IIPYU OTCYTCTBUM MHBIX MPU3HAKOB OOeclieHeHus. B ciyyae eciin 3a/10J5K€HHOCTh
BBIXOJUT 32 PAMKU IPOCPOYKH, YCTAHOBJIEHHOM MJIi HOPMAaJbHOI'O OINEPALMOHHOTO IMKIIA,
OLIEHKA TPOU3BOJUTCS UCXOIS U3 (PAaKTHUECKOTO KOJIMYECTBA THEH MPOCPOUKH 003aTEIbCTB.

B oTHomeHnn HeoOecreyeHHbIX WIM YaCTUYHO OO0eCHEeYeHHbBIX 0053aTeNbCTB BEJINYMHA
COR omnpezensercss Kak OTHOUIEHHE PE3€pPBOB, CO3JAHHBIX MOJ] KPEIUTHbIE YOBITKH, K BaJIOBOM
CTOMMOCTH KPEIUTOB 110 BCEMY MOPT(EIIM NOTPEOUTENbCKUX KPEIUTOB U KPEIUTOB HATMYHBIMU
Ha OCHOBaHMM JaHHBIX B TOJOBOM KOHCOJMJIMPOBAHHON (uHaHcOBOW oTueTHOCTH MCDO
CIIeAYIOIIHUX OAHKOB:

e A0 «OTII Banx»>

BanoBas
CTOMMOCTb, Pe3epsB, TbiC. %
KaTteropus TbiC. py6. py6. Pe3sepBa Moprdenb

NMpoOCpOYEHHble  Ha

cpok or 1 po 30 474 794,00 145 817,00 30,71

AHel notpebutenbckme
CCyAbl B TOYKax

NMpoOCpOYEHHble  Ha npoaax

cpok oT 31 pgo 60 178 506,00 113 643,00 63,66

aHen

82 https://domrfbank.ru/about/information/msfo/. dauubie ortuernoctu 3a 2022 rom AO bank «JIOM Pd»

npeaAcTaBJICHbBl B pa3pes3e HGHpOCpO‘ICHHOﬁ 3aJ0JDKEHHOCTH, AaHAJOTMYHO OCYHICCTBJIAKOTCA pacdeThbl Ha

nocjeyronue rojabl

% https://www.otpbank.ru/about/akcyy/msfo/. JTarmsre otaeTHocTH 3a 2020 rOJI IPEACTABICHB! B Pa3pe3e YKa3aHHBIX
CPOKOB IIPOCPOYKH, aHAIIOTHYHO OCYLIECTBISFOTCS PACUETHI Ha MOCIEIYIOIIHE TOBI


https://domrfbank.ru/about/information/msfo/

NPOCpPOYEHHbIE  Ha
cpok or 61 pgo 90 99 483,00 71 132,00 71,50
aHeln
BanoBas
CTOMMOCTb, Pe3epsB, TbiC. %
Kateropus ThbiC. py6. py®6. Pe3epBa Noprtdenb
NpOCpPOYEHHbIE  Ha
cpok or 1 pgo 30 361 251,00 156 927,00 43,44
OHEN
NPOCpPOYEHHbIE  Ha
cpok ot 31 po 60 213 944,00 166 931,00 78,03 CCyAabl HANNYHbIMU
OHEN
NPOCPOYEHHbIE  Ha
cpok ot 61 pgo 90 139 787,00 114 947,00 82,23
aHen

st conocrapnenust qaHHbIX oTdyeTHOCTH AO «OTII bank» ¢ naHHBIMU IpYyruX OaHKOB,
Kareropus noptdens NpuBeAeHa K €IUHOMY BUY:

BanoBas
CTOMMOCTbD, PesepsB, TbiC. %
Karteropus ThbiC. py6. py6. Pe3epBa Moprdens
MPOCpPOYEHHbIE Ha notpebutenbckune
cpok ot 1 go 90 752 783,00 330 592,00 43,92 ccyabl B TOYKax
OHen npoaax
Banosas
CTOMMOCTD, PesepsB, TbIC. %
KaTteropus TbiC. py6. py®6. Pe3epBa Moptdenb
NMpoOCpOYEHHbIE Ha
cpok ot 1 go 90 714 982,00 438 805,00 61,37 CCyAbl HANNUYHbIMU
aHen

[TonydeHHble AaHHBIE TO MOPTQENAM KPEIUTOB <«IIOTPEOUTEIBCKUE CCYIBI B TOYKAX
IPOAAX» U «CCYIbl HAJIMYHBIMUY» OOBEAMHEHBl B €IMHBIA MOpTdens M MPOU3BENEH pacyer
IIPOLICHTA PE3EPBUPOBAHHUS

OTIN BaHk
BanoBas
CTOMMOCTb, ThIC. Pe3eps, TbIC. %
KaTteropus py6. py6. Pe3epBa Moprdenb
notpebutenbckune
NPOCPOUEHHbIE Ha 1 467 765,00 769 397,00 52,42 ccyabl B TOouKax
cpok 1-90 aHen npoaax + ccyabl
HaINYHbIMU
e [MAO «MTC BaHk»>*
Haunbie otdyetHoctu I[IAO «MTC bank» mpeacTaBieHsl B pa3pe3e BcCeX CCY,

MPEIOCTABIEHHBIX (DU3MUYECKUM JIMIIAM, C pa3/elieHHeM Mo cragusiM. COrjJacHO MOSICHEHUSM K
OTUETHOCTH O0aHKa, K CTaJWU 2 OTHOCSTCS KPEIUTHI C 3aJEp>KKOW Tutateka Ha cpok ot 1 mo 90

JTHEH.

MTC baHk

34

https://www.mtsbank.ru/o-banke/raskritie-informacii/year-reports/2020/.

JlanHbie

otueTHocTd 3a 2020 Tof

TPEACTABIICHBI B PA3pe€3€ YKa3aHHBIX CPOKOB ITPOCPOYKHU, aHAJOTHYHO OCYIIECTBJIAIOTCA paCd€Thbl Ha IMOCIICAYIOIUE

TOJIBI.




BanoBas
CTOMMOCTb, TbIC. Pe3epB, TbIC. %
KaTteropus py6. py®6. Pe3epBa Noprtdenb
ccyabl,
cTagumsa 2 6 196 978,00 1 838 534,00 29,67 npeaocTaB/ieHHblIE
dunsnyecknum nmuam

e AO «Kpeawnt EBpona BaHk (Poccus)»>°

Kpeaut EBpona 6aHk

BanoBas
CTOMMOCTb, ThIC. Pe3eps, TbIC. %
KaTteropus py6. py6. PesepBa Moptdenb
notpebutenbckume "
MpOCpOYEHHbIE Ha npoume KpEaUTbI
cpok ot 1 go 90 768 394,00 174 826,00 22,75 !
. BblAaHHbIE
aHen
dU3MYECKUM nnyam
YkKa3aHHble noprtdenun obbeanHAlOTCA B eANHbIN noptdenb

«norpebutenbckue Kpeamtbi» U B kKauectBe COR pana nNpocpoyeHHOUW M
HeobecneuyeHHOW 3aAo0/KeHHOCTU ¢usnuvecknx nuy m UM npumMmeHsieTca cpeaHan
CTaBKa, paccyMTaHHasi UCXOoAS U3 NpoueHTa pe3epBMpoBaHus 6aHKkaMm, ykasaHHbIMMU
Bbille:

pacuyeTr cpeaHein CTaBKu
Kateropus COR, %
npocpoyka 1-90 aHen 33%

B otHomeHnn oOs3arenbcTB (usnyeckux s U MIT oOecrieueHHBIX 3aJ0rOM HKHIION
HEJIBIDKUMOCTH He MeHee yeM Ha 80% oT pa3mepa 00s3atenbCcTB KOHTpareHnta, senmunna COR
OIIpENeNIAeTCSl KaK OTHOIICHHE pPE3ePBOB, CO3JaHHBIX IOJ KpPEAMTHBIC YOBITKM K BaJIOBOU
CTOMMOCTH TOPT(ens KPeAuToB C MPOCPOUKOM IuiaTexa Ha cpok oT 1 no 90 nHel mo cTpoke
«nmoTedyHoe >KUIMINHOE KpenuToBaHue Quandeckux muiy otdyetHocth MCDO AO bank
«[IOM.PD»>®

BanoBas
CTOMMOCTD, Pe3eps, TbIC. %
KaTteropus TbiC. py6. py6. Pe3sepBa Moprdenb

NMpoOCpOYEeHHble  Ha
cpok or 1 pgo 30 5697 1034 18,1 MHOTEUHOR KUMMLLHOE
ﬁ:gzIpoquHble Ha KpeaurosaHne
cpok ot 31 go 90 494,00 184,00 37,2 | PrevHecknxamy
OHEN

Z[aHHLIe 10 CPOKY IMPOCPOYIKHU O6T>€,HI/IHGHBI B OJIHY KaTCTOPUI0 Ka4YCCTBa

AO BaHk «JOM.P®>»

BanoBas
CTOMMOCTbD, Pe3eps, TbiC. %
Kateropus TbiC. py6. py6. Pe3epBa Moprdenb
NPOCPOYEHHbIE Ha 6 191,00 1 218,00 19,67 MnoTeyHoe >xXunuwHoe
cpok oT 1 1o 90 KpeautoBaHue

% https://www.crediteurope.ru/finance/audit_reports/. Jlannsie orderHoctd 3a 2020 o IPEICTABICHBI B Paspese
YKa3aHHBIX CPOKOB ITPOCPOYKH, aHAJIOTHYHO OCYILECTBIIIOTCS PACUYEThl Ha MOCIIEYIOIINE TOIbI.
*® https://domrfbank.ru/about/information/msfo/. Jlauusie orderHocTH 3a 2022 TOX MPEACTABICHBI B paspese
yKa3aHHBIX CPOKOB ITPOCPOYKH, aHAIOTMYHO OCYILECTBIISIOTCS PACUETHI Ha MMOCIIE/YIOIINE TObI.




aHen ‘ ‘ dusnyecknx nmy

B kauectBe COR pana npocpouyeHHOiM M ob6ecneyeHHOW 3af0JIKEHHOCTU
cdusnuecknx nuy m UM npumeHseTcs cTaBKa, pacCuMTaHHasA UCXOAA U3 MpPoOUEHTa
pe3sepBupoBaHua 6aHkoM AO BaHk «[JOM.P®»:

Kateropus COR, %
npocpoyka 1-90 aHemn 19,67

7.  METO/J YUYETA KPEJUTHBIX PUCKOB ITYTEM OILIEHKH CITPABEIJINBOM
CTOUMOCTH 110 OTYETY OLHEHINUKA 110 COCTOAHUIO HA JTATY HE
PAHEE BOSHUKHOBEHUSA COBBITHUSA, BEAYIHIEI'O K OBECHEHEHMUIO.

7.1. IlpumeHeHue OT4YeTa OLEHINMKA JUIs LEeJIel ONpeAeieHus CIpaBeUIMBON CTOMMOCTH C
y4ETOM OOECIIEHEHHsI BO3MOXKHO JJIsi BCEX aKTUBOB, yKa3aHHbBIX B paszzaene 2 IlpaBui, a
TaKXe I IPOCPOUEHHOMN 1eOUTOPCKOM 3a10JKEHHOCTH.

7.2. B ciydae, ecnu B IepHO IPUMCHEHHS OTYETA OIICHIIUKA JIJISl ONPEICIICHISI CIIPABEIITNBOM
CTOMMOCTH BO3HHUKAET (BBIABJISIETCS) COOBITHE, Beayllee K 00ECHEHEHHIO, TO HEOOXOIMMO
OCYIIECTBUTh BHEIUJIAHOBYIO OIICHKY aKTHBAa OIICHIIMKOM He mo3aHee 20 nHEW C aarhl
BBISIBJICHHSI TPU3HAKOB oOeciieHeHus. JlaTa, MO COCTOSHUIO Ha KOTOPYIO OMpeensercs
HOBasg OlIEHKAa, HE JOJDKHA OBITh paHee JaThl BO3SHUKHOBEHMSI COOBITHS, BEIYIIETO K
obecrieHennto. C naThl HACTYIUICHUS COOBITHS, BEAYIIETO K OOECIIEHEHUIO M JO JaThl
NPUMEHEHHUSI  HOBOIO  OTYETa  OLCHINMKA, YOpaBlsAOmas  KOMIAHUA  JOJDKHA
CKOPPEKTUPOBATh CIIPABEIJIMBYI0 CTOMMOCTh C IPUMEHEHHUEM METOJI0OB KOPPEKTUPOBKHU
CIIPaBEJIMBON CTOMMOCTH, YKa3aHHBIX B HACTOSIIIEM MTPUIIOKEHUH.

8. CIIMCOK UCTOYHHUKOB, UCITOJIB3YEMBIX 1JIs1 OUEHKHW KPEJIUTHOI'O
PUCKA.

8.1. B oTHOIIEHUH IOPUAUYECKHX JIHUILL

- ynonHoMo4eHHoe areHTcTBo 3A0 «MHTepdake» https://www.e-disclosure.ru/;

-MockoBckas bupxa https://www.moex.com/;

- caiit [lenTpansHoro banka P® https://www.cbr.ru/;

- KapToTeka apOuTpakHbIX Aen https://kad.arbitr.ru;

- eluHBIA (pegepanbHbIA peecTp cBeneHuit 0 6bankpoTcTBe https://bankrot.fedresurs.ru;

- eIUHBINA (enepalibHBId peecTp CBeAeHUN O (akTax ACSITEIBHOCTH HOPUIMYECKHUX JIHI]
https://fedresurs.ru;

-https://www.acra-ratings.ru/;
-https://raexpert.ru/;
-https://www.fitchratings.com/;
-https://www.standardandpoors.com/;
-https://www.moodys.com/;

-o(hUIUaTbHBINA CAallT KOHTpPAreHTa/YMUTEHTA/KPEIUTHON OpraHU3aIlHH;
- CEepBHC TpeNOCTaBlieHHUs OyxranTepckoil (TomoBoif) ordeTHoctH Poccrara -
http://www.gks.ru/accounting_report;



https://www.e-disclosure.ru/
https://www.moex.com/
https://www.cbr.ru/
https://kad.arbitr.ru/
https://bankrot.fedresurs.ru/
https://fedresurs.ru/
http://www.gks.ru/accounting_report

- TOCYIapCTBEHHBIH WH(POPMALMOHHBIN pecypc Oyxranrepckod ((hUHAHCOBOW) OTYETHOCTH
https://bo.nalog.ru/;

- TOKYMEHTBI, II0JIy4EHHbIE Y IPABJISIOMIENH KOMIIAHUEH.

8.2. B oTrHomeHuu GU3UIECKUX JHIL

- KapToTeka apouTpaxubix aen https://kad.arbitr.ru
- eiMHBINA (efepalbHBINA peecTp cBeneHui o bankpoTcTBe https://bankrot.fedresurs.ru
- uzpanne «Kommepcanty - https://bankruptcy.kommersant.ru

9. CIIMCKHU BAHKOB

Crucox 6aHKOB, JAaHHBIC IO CTOMMOCTH PHUCKAa KOTOPBIX MOTYT UCIIOJIL30BATHCA IJIA ONIPCACIICHUA
CHpaBCHHHBOfI CTOMMOCTHU HeobecneueHHoul 3a0019ICeHHOCmU d)muuecmtx Jauy.

e bank Tuabkodd

e baunx Pycckuit Crannapt
e bank XoymMKpenur

e JloxoOaHk

e OTII-6ank

e baHnk Peneccanc-kpeaur
e MTC-6ank

e Kpenut-EBpomna 6ank

Crucox 6aHKOB, JAaHHBIC II0 CTOMMOCTU PHCKAa KOTOPBIX MOI'YT HCIIOJb30BATHCA JJIA
OIIpCACIICHUA CHpaBeHHHBOﬁ CTOUMOCTH HO O00ECHeYeHHOU 3a71020M HEOBUNCUMOCHU
3a00.J191CEHHOCMU ([)u3ulle01<ux auy.

o (CoOepbaHK,

e bank BTh,

e PaiipdaiizenOank,
e banx OTkpsiTHE,
e Tazmpombank,

e bank JJOM.P®

10. ONPEJAEJEHUE COOTBETCTBUS YPOBHIO PEUTHUHT A UEPE3
KPEJIUTHBIN CIIPE/ OBJINT AITMIA

[Topsaok onpenenenyst COOTBETCTBHS YPOBHIO PEUTHHIA HA 1aTy OLICHKU:

10.1. Onpenensiercs JOXOMHOCTh K IMOTAIICHUIO MO OOJHUTalysM AaHHON OpPTraHU3allud CPOKOM
6onee 1 roma u menee 3 net. [Ipu oTcyTcTBUM OOIUTAIIMIl CO CPOKOM MEHee 3 JIET MOYKHO
HCIOJIb30BaTh CIPA/] C UHJAEKCAMHU COOTBETCTBYIOIMIEH CpouHOCTH. [Ipn Hamu4uu obmuranuii
CO CpPOKOM IIOTAlIeHUs TOJhKO MeHee | Toja Uil pacueTa KPEIUTHOTO CIpd37a MOTYT
WCIIONIb30BAThCS OOJNHTaluu JIPYTHMX JMHUTEHTOB (KaK MHUHHUMYM 3-X), UMEIOMIMX Kak
OJIM3KHE 110 CPOKY U JOXOJHOCTH OOJIMTAITH, TaK U OOJIUTAIMKU CO CpokoMm 1-3 ropa.


https://bo.nalog.ru/
https://kad.arbitr.ru/
https://bankrot.fedresurs.ru/
https://bankruptcy.kommersant.ru/

10.2. Onpenensiercs, TOXOAHOCTH KaKOTO M3 WHACKCOB MOJTYYEHHAs! JOXOTHOCTh MO OOIUTAINU
Han0o0JIee COOTBETCTBYET, B KAUECTBE MEPHI OJIM30CTH HUCIIOIB3YETCS CPEIHNUN37 KPEAUTHBINA
cupaa obmuramuii ¢ G-CUrve B CpaBHEHWU C KPEIUTHBIM CIIPIJIOM YKa3aHHBIX HIDKE
WHJEKCOB. KpemuTHBIM CcHpaa pacCUMTHIBACTCS KaK pa3HHUIA MEXKIY JTOXOTHOCTBIO K
MOTANICHUIO OOJIUTaIllMK HA CPOK €€ MOAU(UITUPOBAHHON MIOpaIliu U OE3pUCKOBOM CTaBKOM
G-curve Ha 3TOT CpoK. B yKazaHHBIX IESIX UCTIONB3YIOTCS CASAYIOIINE HHICKCHI:

Nunekc Mocbupxu kopnopaTUBHBIX oOnuranmuii  (mroparuss 1-3 roma, pEeWTHHT 1O
HalMoOHaIBHOW perTuHroBoi mkaine = AAA(RU))

Tuxep - RUCBTR3A3YNS;

Omnucanune unaekca — https://www.moex.com/ru/index/RUCBTR3A3YNS

ApxuB 3HaueHwuii - https://www.moex.com/ru/index’ RUCBTR3A3YNS/archive

Nunekc Mocbupxu kopriopaTuBHbIX oOnmranuid (moparus 1-3 roga, A-(RU) < peiTuar mo
HalMOHaJIbHOU peiTuHrosol mkaie < AA+(RU)),

Tuxep - RUCBTRA2A3Y;

Onwucanue unaekca — https://www.moex.com/ru/index’ RUCBTRA2A3Y

ApxuB 3Hauenwuii - https://www.moex.com/ru/index’ RUCBTRA2A3Y /archive/

Nnnexc Mocbupxu kopropatuBHbix obnurammii (mropauus Oonee 0,5 roma, BB+(RU) <
PEUTHHT MO HallMOHAJILHOU pedTuHroBoil mkaine < BBB+(RU)),

Tuxep - RUCBTR2B3B;

Omnwucanue unaekca — https://www.moex.com/ru/index’ RUCBTR2B3Bh

Apxus 3Hauenuii - https://www.moex.com/ru/index/’RUCBTR2B3B/archive/

10.3. Ilo cnemyromelt Tabnmie ompeaesnseTcs, Kakoil ypoBeHb PEHTHHIra HCIHONb30BaTh IIPH
OIpeJIeIEHUH BEPOATHOCTH JiedonTa:

Hanuonanbnas mxana piast Poccuiickoit .
PeiiTunrosas rpynna
Degepanun
AO "Jxkcnept PA"
ruAAA RUCBTR3A3YNS
ruAA+, ruAA,
ruAA-, ruA+, RUCBTRA2A3Y
ruA, ruA-
ruBBB+,
ruBBB, RUCBTR2B3B
ruBBB-, ruBB+

Jlyig mocnenyomero onpeeieHust BeposiTHOCTU JedoiiTa BEIOUpaeTcsi MeAUaHHbIN peUTHHT
U3 TPYNNBl PEUTUHTOB, MOJYYEHHOM B COOTBETCTBUU JTAaHHBIM NMYHKTOM. BeposiTHOocTh nedonta

%7 Cri0co6 ycpe HeH s KpeAUTHBIX CIIPII0B YCTAHABIMBACTCS CAMOCTOSTEIBHO, MOJKET HCIIONb30BAThCS KaK CPEIHee
apudmeTnyecKoe, Tak U CpeTHEB3BEIIEHHOE 110 00beMaM 100 000pOTaM TOPTOB 3HAYEHHE.


https://www.moex.com/ru/index/RUCBTR3A3YNS
https://www.moex.com/ru/index/RUCBTR3A3YNS/archive/?from=2023-02-09&till=2023-03-07&sort=TRADEDATE&order=desc
https://www.moex.com/ru/index/RUCBTRA2A3Y
https://www.moex.com/ru/index/RUCBTRA2A3Y/archive/?from=2023-02-09&till=2023-03-07&sort=TRADEDATE&order=desc
https://www.moex.com/ru/index/RUCBTR2B3B
https://www.moex.com/ru/index/RUCBTR2B3B/archive/?from=2023-02-09&till=2023-03-07&sort=TRADEDATE&order=desc

OTIpEeIeIIIeTCs 10 TaHHBIM MeXayHapoaHoro arentcTBa Moody’s u3 oruera Annual default study:
(WM aHANOTHUYHBIA OTYET PEUTHHTOBOIO AareHTCTBA, B CJlydae W3MCHCHHS HaWMMCHOBAaHMS),
tabauna - Average cumulative issuer-weighted global default rates by alphanumeric rating».

K BepostHOCcTAM JnedonTta mepexoa OCYLIECTBISETCS B COOTBETCTBUM ¢ TaOnuued,
yKa3aHHOM B 11. 4.5.

11. BEPOATHOCTH JE®OJITA JJI1 OPT AHU3AIIUM MCB

11.1. JJas poccHiicKUX KOMIAHMIA

PD
Crenenb pucka (3HaYeHHUe
B J0JISIX)
Hwuzknii puck 0.05
Cpennuii puck 0.065
Beicokuii puck 0.08

Pa3zbuenue no orpacisam (OKB3 /1) niis poccuiickux kommnanuit MCB.

11.1.1. Hu3kuii puck

O O O O O o O O O 0O O O O O O

o O

5 o6biya yris

6 Jlo6b14a coipoit HehTH 1 IPUPOJHOTO Taza

7 JoOblua METATUTHYECKUX PY/

12 [Ipoun3BocTBO TaOAUHBIX U3CITHUMA

18 JlesarenbHOCTh ONMUTpaduyeckas 1 KOMUPOBAHUE HOCUTENEH HHPOpMALHH
21 IIpou3BOACTBO JEKAPCTBEHHBIX CPEACTB U MATEPHUAIIOB, NMPUMEHSIEMBIX B
MEIUIIMHCKUX HENSIX

26 [Ipon3BoICTBO KOMITBIOTEPOB, IJCKTPOHHBIX M ONTUYECKHUX U3ETUN

33 PeMOHT 1 MOHTaX MallluH U 000PYIOBaHUS

36 3ab0p, OYUCTKA U pacIpeIesIEHUE BOIbI

39 IlpenocraBiaeHue ycIyr B 001acTy JTUKBUIAIMH MOCIEACTBHUI 3arpsi3HEHUN
Y TIPOYUX YCIYT, CBA3AHHBIX C y/IaJIEHUEM OTXOJI0B

50 [esTenbHOCTh BOJHOTO TPAaHCIIOPTA

58 JleaTenpbHOCTD M3AaTEIbCKAs

60 JlearenpHOCTh B 007aCTH TEIEBU3MOHHOTO U PaIHOBEIIaHUS

61 JlearenpHOCTD B cepe TeIeKOMMYHUKALUN

62 Pa3pabotka KOMIIBIOTEPHOTO IIPOrPaMMHOTO oOecrieueHus,
KOHCYJIbTAIllMOHHbIE YCIYTrd B JaHHOW OO0JIacTU U JPYrue COMYTCTBYIOIIME
yCIIyTu

63 JlearenabHOCTh B 0071aCTH HH(OPMALIMOHHBIX TEXHOJIOTUI

74 [lesitenbHOCTH NpodeccoHalIbHAs HayyHasl U TEXHUYeCKas mpoyasi

80 JlestenpHOCTh MO OO€CIEYEHHIO OE30MACHOCTM UM IPOBEICHHIO
paccie1oBaHu

84 JlesTenbHOCTh OPTaHOB TOCYAAPCTBEHHOTO YIPABJICHHUS MO 00ECIeUeHUIO
BOEHHOM 0€30MacHOCTH, 0053aTeTLHOMY COLIMATHLHOMY 00ECTIEUeHUIO

86 JlesiTenbHOCTD B 00JIaCTH 3PaBOOXPAHEHUSI

87 [lesITeabHOCTD 0 YXOIy € 00eCTIedeHneM MPOKUBAHUS

90 [esTenbHOCTh TBOpYECKAs, MEATEIBHOCTh B 00JIACTU HCKyCcCTBAa |
OpraHu3alK pa3BICYeHUN

91 JlearenpbHOCTh OMOIMOTEK, APXUBOB, MY3€€B U IPOUYNX OOBEKTOB KYJIbTYPHI
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92 JleATenbHOCTh IO OpraHU3alMd W TMPOBEACHUIO a3apTHBIX HUIP U
3aKJIIOYEHUIO MTApH, IO OPTaHU3aLUU U IPOBEICHUIO JIOTEPEN

94 JlesarenbHOCTh OOIIIECTBEHHBIX OpraHU3aInuit

97 JleaTeabHOCTh JOMAIIHUX XO3SIMCTB C HAEMHBIMU paOOTHUKAMHU

1 PacTeHHMeBOJACTBO W >KMBOTHOBOJACTBO, OXOTa M IIPEIOCTaBICHUE
COOTBETCTBYIOIIMX YCIIYT

14 I1pou3BOJACTBO OJIEHKIABI

19 [Ipou3BoCTBO KOKCA U HEPTETPOIYKTOB

20 ITpou3BOICTBO XMMUYECKUX BEIIECTB U XUMHUYECKUX MPOAYKTOB

22 [Ipon3BOJCTBO PE3NHOBBIX U IJIACTMACCOBBIX M3/EIUN

25 IIpou3BOACTBO TOTOBBIX METAUIMUECKUX MW3AEIUN, KpPOME MallUH H
o0opyoBaHUs

28 Ilpou3BoACTBO MalMH U OOOpYIOBaHMs, HE BKIIOUYEHHBIX B Jpyrue
TPYIIIUPOBKH

29 I1pou3BoICTBO aBTOTPAHCIIOPTHBIX CPE/ICTB, MPHUILICTIOB U MOIYITPUIIECTIOB

30 ITpou3BOACTBO MPOYNX TPAHCIIOPTHBIX CPEJCTB U 00OPYTIOBAHUS

32 [1pou3BOJCTBO NPOYUX TOTOBBIX U3EITUI

35 OOecneueHue  SIEKTPUYECKOM  HHEprueil, Tra3oM H  THapoM;
KOHIUIIMOHUpPOBaHUE Bo3ayxa 38 COop, 00paboTka U yTUIM3AIHSI OTXO/0B

68 Onepanuu ¢ HEIBUKUMBIM UMYILIECTBOM

72 HayuHble ucclieJoBaHus U pa3paboOTKu

73 JleaTenbHOCTh PEKJIaMHasl U UCCIIEJOBAHUE KOHBIOHKTYPbI PhIHKA

75 JlesATeNnbHOCTh BETEPUHAPHAS

81 JlesaTenbHOCTh O 00CITYKUBAHUIO 3JaHUI U TEPPUTOPUIL

82  JleATenpbHOCTh  aJIMUHHCTPAaTUBHO-XO35AWCTBEHHAs, BCIIOMOTIaTeJbHAs
NESATEILHOCTh 110 00eCTieUeHU 0 (DYHKIIMOHUPOBAHUS OPTaHU3AINN

85 Obpa3zoBanue

95 PeMOHT KOMITBIOTEPOB, MPEIMETOB JIUYHOTO MOTPEOJICHUS U XO35IHCTBEHHO-
OBITOBOI'O HA3HAYCHUS

96 JlearenbHOCTh IO MPEIOCTABICHUIO IPOUUX NTEPCOHATBHBIX YCIYT

11.1.2. Cpeonuit puck
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13 [Ipon3BOCTBO TEKCTUIBHBIX U3ACTUN

24 [Tpon3BOJCTBO METAIIypPrUUeCKOe

27 IIpou3BOJICTBO AIEKTPUUECKOTO 000PYAOBAHUS

42 CTpoUTEIBCTBO MHKEHEPHBIX COOPYKEHUN

45 Toproias omnroBas M pO3HHYHAs ABTOTPAHCIOPTHBIMU CpPEICTBAMH H
MOTOLUKJIAMU U UX PEMOHT

46 Toprosns omnroBasi, KpOME ONTOBOH TOPrOBIM aBTOTPAHCIOPTHBIMU
CPEICTBaMHU M MOTOLIMKJIAMU

52 CkJtafickoe X035IMCTBO U BCIIOMOraTeNbHask TPaHCIOPTHAs AESITEIbHOCTh

59 TIlpousBoAcTBO KHHOQWIBMOB, BHIACOWIBMOB U  TEJIEBU3MOHHBIX
MIpOrpaMM, U3JaHUE 3BYKO3aIUCEl U HOT

69 JlesiTenbHOCTH B 0071aCTH IpaBa M OyXraJTepCcKoro yyera

71 JledarenbHOCTh B OOJIACTH ApPXUTEKTYPbl M HHKEHEPHO-TEXHHUYECKOIO
IIPOEKTUPOBAHMSI; TEXHUUECKUX UCTIBITAaHUM, NCCIIEI0OBAaHUI U aHAIHN3a

79 [esATenbHOCTh TYPUCTHUUECKHX areHTCTB U IPOYUX OpraHU3alMi,
MIPEJOCTABIIAIONINX YCIYTH B cepe Typu3ma

88 IlpenocraBneHne COMUANBHBIX YCIYT 0€3 00ecTiedeH s TPOKUBAHMS

11.1.3. Boicokuiu puck

o

10 IIpon3BOaCTBO MUIIEBBIX TPOTYKTOB



o 17 IIpousBoactBo Oymaru u OyMa>KHBIX U3JIEIUN

o 23 IIpou3BoACTBO MpOUCH HEMETATUTMIECKON MUHEPATLHON TTPOTYKIIUH

o 31 I[IpousBoacTBO Mebenn

o 37 C6op 1 06paboTKa CTOYHBIX BOJI

o 43 PaboTbl cTpouTeIbHBIE CHIELMATU3UPOBAHHbBIE

o 47 Toprons po3HUYHAas, KPOME TOPTOBJIM aBTOTPAHCIIOPTHBIMU CPEICTBAMU U
MOTOIUKIIAMHU

o 49 JleaTenbHOCTb CYXOIYTHOTO U TPYOOIIPOBOAHOTO TPAHCIIOPTA

o 55 JleATenbHOCTD 110 MPEJOCTABICHUIO MECT ISl BPEMEHHOT'O IPOKUBAHUS

o 56 JlesTenbHOCTD M0 MPEAOCTABICHUIO MPOAYKTOB MUTAHUS U HAITUTKOB

o 77 Apenna v AU3UHT

o 93 JlearenbHOCTH B 00JIACTH CIIOPTA, OTABIXA U PA3BICUCHHUIN

o 2 JIecoBOACTBO M JIECO3arOTOBKH

o 3 Pri0070BCTBO U PHIOOBOJCTBO

o 8 JIoObIua mpo4MX MOJIE3HBIX HCKOMAEMBbIX

o 9 IlpenocraBienue yciayr B 006JacTy JOOBIYY MOJIE3HBIX HCKOMAEMBIX

o 11 [Ipon3BOACTBO HAMMTKOB

o 15 IIpou3BoACTBO KOXKHU U U3JIETUN U3 KOKHU

o 16 OOpaboTka JpeBECHHBI M MPOU3BOJCTBO HW3IEIHMA W3 JepeBa U MPOOKH,
KpoMme MeOenu, MPOM3BOACTBO H3JEIUNA M3 COJIOMKH W MaTepuaioB MAJis
TJICTCHUS

o 41 CtpouTenbCTBO 31aHUN

o 51 JleaTenpbHOCTh BO3YIIHOTO U KOCMUYECKOTO TPaHCIIOPTa

o 53 JleaTenbHOCTD MOYTOBOM CBA3HM U KyphepCKasl IeATEIbHOCTh

o0 64 [leaTenbHOCTh MO MPEAOCTABICHUIO (PUHAHCOBBIX YCIYT, KPOME YCIYT IO
CTPaxOBaHUIO U IEHCUOHHOMY 00€CIIeYeHHIO

o 65 CrpaxoBaHue, IMepecTpaxoBaHue, JEATEILHOCTh HEroCYJapCTBEHHBIX

MICHCUOHHBIX (POHIOB, KpOME 0053aTEIBHOTO COLUATBHOTO 00eCTICUEeHHS
o 66 J[leaTenbHOCTh BCIIOMOTaTeNbHAasE B cdepe (UHAHCOBBIX YCIAYT H

CTpaxoBaHUs

o 70 [esTenbHOCTh TOJNOBHBIX O(UCOB; KOHCYJIbTHPOBAHHE IO BOIPOCAM

yIpaBICHUS
o 78 JlearenbHOCTh 1O TPYAOYCTPOHUCTBY U TTOA00PY NIEpPCOHANA

11.2. /st "HOCTPAHHBIX KOMIIAHUI

PD (3nauenue B
OTtpaciab

J0JISIX)
CTpouTensCTBO 31aHUI 0,1503
Cxrazickoe X03sIMCTBO M BCTIOMOTaTeNIbHAs! TPAHCTIOPTHAS e TEIHHOCTD 0,1049
MHBeCTUIIMY U YIPABIECHUE HEJBUKUMOCTBIO 0,0877
Crienman3upoBaHHbBIE CTPOUTEIIBHBIE Pa0OTHI 0,0762
[Tpon3BOICTBO METAIUIMYECKUX U3/ETUNA, KPOME MAIIUH U 000PY10BaHUS 0,0615
[IpenocTaBieHe MPOYNX CEPBUCHBIX YCIYT 0,078
Po3HnuHas Toprosis 0,0659
JlesiTennbHOCTD 10 MPEOCTaBICHHUIO MPOAYKTOB MUTAHUS U HAITUTKOB 0,0823
[Tpon3BOICTBO MUIIEBHIX MPOTYKTOB 0,0591
[Tpon3BOICTBO MaIIuH 1 000PYIOBAHUS 0,0671
[Tpouee (cpemHee 3HAUCHHE) 0,0904




IHpunoorcenue No2

Buanl HeﬁHTOPCKOﬁ 3aJ0/I>KEHHOCTH, KOTOPLIC IIPH COﬁ.]'IlOZ[EHI/II/I OnpeacjacHHbIX

yC.]'IOBI/Iﬁ KBaJ’[I/I(l)I/IIII/IpleTCH, KakK onepanmuoHHasd )IeﬁI/ITOpCRaH 3aJ10JIZKEHHOCTD B

TCUYCHHUEC CPOKA OIICPALIMOHHOI'O NUKJIA

Ycaosus gas NMPpU3HAHUA

Cpoxk onepanuoHHOr0 UKJIA,
SIBJISIIOLIUIICSI HOPMAJILHOM
NPAKTHUKOM MCIOJIHEHUS

Buna neduropckoid ne0uTOPCKOI 00513aTeJILCTB KOHTPAreHTOM
3a10JI2KEHHOCTH 3a10/2KEHHOCTH (ZomycTUMBIN CPOK
onepanuoOHHOM HAPYLIEHUs YCJIOBHI
HCNOJIHEHUS 00513aTeIbCTB
KOHTPAreHToM)
Jebutopckas
3a/10J>KEHHOCTb,
OTcyTCTBHE TPU3HAKOB
BO3HUKUIASA B PE3YJIbTATE 3 pabouux AHs
o0ecleHeHH S
nepesoaa JIEHEXKHBIX

CPEICTB (JIEHbI'H B ITYTH)

Cpok noratieHus

10 pabouux nHEwW ¢ gaThl

JleOutopckast 3aJI0JDKEHHOCTH HE TPEBBIIIACT
. HACTYIUICHHS CPOKA UCTIOJTHEHUS
3a/10JDKEHHOCTD 1o 10 pabounx gHeii c JaThl
00s13aTeILCTB, COTJIACHO
apeHyie OKOHYAHUS apeHTHOTO -
YCIIOBMI JOroBOpa
nepuosa
Jebutopckas
3aJJ0JDKEHHOCTh o
obecrieHeHIe POU3BOJIUTCS C
HAYUCIICHHBIM OTtcyTcTBHE TPU3HAKOB
MIEPBOTO JTHS TIPOCPOUKH
MPOIEHTaM Ha OCTaTOK o0ecreHeHMsI
00s13aTeNnbCTB OAHKOM

JICHeX)KHBIX CpEJICTB Ha
pacyeTHOM cyeTe

OtcytcTBUE MPU3HAKOB

00eCIICHEHUS,
Jebutopckas

Cpox MOTalIeHUs
3aJJ0JDKEHHOCTh o

cnenkaMm (IO KOTOPBIM
HacTymuia Haubomee
paHHAS J]aTa pacyeToB)

NEeOUTOPCKON  3a7J0JKEHHOCTH
He Oonee 15 paboumx aHeii c
oaTbl €€ BO3HHUKHOBCHUA (C
YYETOM CpOKa MPOJIOHTAllUU U
Tepe3aKI0YeHH TOrOBOPOB).

3 pabouux aHs

ABaHCBI, BBIJJAHHBEIE II0
clIeaKaM 3a cuer
nmyiectsa Ponga

OtcyrcTBUE MIPU3HAKOB
00eCIIeHeHMUS;
Cpox MOralIeHus

NEeOMTOPCKON  3aJJ0JDKEHHOCTH

3 pabounx AHS




He Oosiee 15 paboumx aHeii c
JaThl €€ BO3HUKHOBEHHS (C
YYETOM CPOKa MPOJIOHTAIIMU H
MePEe3aKIIOYCHUI TOTOBOPOR).

Oco0Oble ycia0BHS, NpUMeHsieMble JIJIsi OLEHKH U o0ecleHeHHs] 1e0MTOpPCKOM
3a/10JIKEHHOCTH, He YKa3aHHOW B Ta0/Mue BbILIe:

e e0uTOpCKasi  3aJ0JDKEHHOCTh [0  aBaHcaM, BbIJAHHBIM Ha  OIJIaTy  yCIyT
CHEIMATM3UPOBAHHOTO JICTIO3UTAPHS, AYAUTOPCKOW OpTaHW3aIfH, OICHIINKY, OUpKe U
JIMIY, OCYLIECTBIISIOIIEMY BEJICHUE peecTpa BIAJeNbleB HHBECTULIMOHHBIX NaeB [IND u
Ha OIUIaTy pPacxXxoJO0B, CBA3AaHHBIX C JIOBEPUTEIIbHBIM YIIPABJICHUEM, OLEHUBAETCS IO
HOMHHAITy U 00ECLIEHHBAETCS C YyUETOM KPEIUTHOTO PUCKA B COOTBETCTBUU C MOPSAIKOM,
ykazaHHoM B [Ipwnoxenun 1, mo ucreyeHuu 25 pabounux JHEH C 1aThl OKOHYAHUS CPOKa
OKa3aHMs YCIIYT, YCTAHOBJIEHHOM YCIIOBUSIMH JOTOBOpA, MPU OTCYTCTBUU MHBIX COOBITUMH
110 00ECILIEHEHUIO;

e nebutopckas 3aJ0/HKEHHOCTh YmpasJistomie kommnanuu [T, Bo3HuUKIIas B pe3yibTare
HapylIeHUs TpaB BIAJCNIbIIEB WHBECTUIIMOHHBIX I1a€B, OIEHWBACTCS 1O HOMHUHAITY M
00ECIICHUBACTCS C YUYETOM KPEAUTHOTO PHCKA B COOTBETCTBUU C MOPSIKOM, YKa3aHHOM B
[Ipunoxxennu 1, no ucreuenuu 25 pabouux JHEN C 1aThl €€ BOSHUKHOBEHUS.

ObeclieHeHne ykazaHHOW JeOUTOPCKON 3aJOIKEHHOCTH HE MPOU3BOAUTCS MPU COOTIOICHUH
CIIETYIOIIUX YCIOBUM:

e Hajguuue 00OCHOBAHHOTI'O 3KCIEPTHOrO (MOTUBUPOBAHHOIO) CYKICHUS Y IPaBISIOICH
KOMIIaHUU O TOM, YTO YBEJIMYEHHUE CPOKOB OKA3aHUS YCIYT WIH MOTAlICHUsI 1eOUTOPCKOM
3aJI0JDKEHHOCTH HE SIBJIAETCS CIIEICTBUEM HETaTUBHBIX IIPOLIECCOB, BOZHUKILINX B
NEATENBHOCTH JOJIKHUKA;

® HaJgM4Me JOKYMEHTAJIbHOI'O MOATBEPKICHHS OT KOHTPAareHTa CPOKOB MOTaIIeHUS
3aJJ0JDKEHHOCTH / oka3aHus ycayr [TNO.

JlebuTopckast 3a10JKEHHOCTh 10 BO3MEIIEHUIO HAJIOTOB U3 OI0JPKETa OLIEHUBACTCS 110 HOMUHAILY
U He O0ECLEHMBAETCS HE3aBUCHMMO OT CPOYHOCTH €€ HorameHus. B cioydae momydeHus ot
HAJIOTOBOI'O OpraHa peueHus o0 OTKa3e B OCYILECTBIEHHM 3adeTa (BO3BpaTa) CyMM H3JIMILIHE
YVIUIaYEHHOTO0  HaJIora, MPOMCXOAWUT MpekpamieHue npuzHanug B [IM®  nebutopckoit
3aI0JDKEHHOCTH 10 BO3MEIIEHUIO CYMMBI HAJIOra, B pa3Mepe, YKa3aHHOM B TAKOM PEILICHUH.






