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Buectu M3smenenuss u pononHeHus B IlpaBuna ompeneneHus CTOMMOCTH YHUCTBHIX akTuBOB 3IIUD
Henpuxumoctn «MexorpaciieBass HEOBUKMMOCTB» M H3J0XKUTH lIpaBuia ompeneneHuss CTOMMOCTH
gucThix akTuBOB 3[IN® Hempmxumoctn «MexoTpacieBas HEABUKUMOCTD» B HOBOU pEIaKIINH :

1. OBIIUE NOJOXEHUSA

1.1. Hacrosmme IlpaBuna onpeneneHus CTOMMOCTH YHMCTHIX akTHBOB (nanee — «lIpaBuiay)
3akpeitoro IlaeBoro MuecturnmonHoro ®donma Hemsumxumoctn «MexoTpacieBasi HEIBUKUMOCTD
(mamee — «®DoHA») mox ympaeneHmeM OOIIECTBA ¢ OrPaHHYCHHON OTBETCTBEHHOCTHIO «BEJIEC
TPACT» (manee — «Ympamisiomasi KOMIIAHUsS») pa3paboTaHbl B COOTBETCTBUM C TpPeOOBaHHSIMHU
3akoHonaTenbcTBa Poccuiickoit denepanuu, B ToM 4rcie Yka3anus banka Poccun ot 25 aBrycra 2015 1.
Ne 3758-Y «OO0 omnpeneacHUH CTOUMOCTH YUCTHIX AKTUBOB MHBECTHIIMOHHBIX (DOHIOB, B TOM YHCIE O
MOpsIZIKe pacuéra CpeHEroJI0BOM CTOMMOCTH YHMCTHIX aKTHBOB IMAeBOr0 WHBECTHUIIMOHHOTO (OHIA W
YHUCTBIX AKTUBOB aKIMOHEPHOI'O WHBECTHIIMOHHOTO (OH/IA, PACUYETHON CTOMMOCTH WHBECTHUIIMOHHBIX
MaeB TMAaeBbIX HWHBECTUIMOHHBIX (POHAOB, CTOMMOCTH HMYIIECTBA, IE€PEJAHHOTO B  OIUIATYy
VHBECTHIIMOHHBIX TMaeB» (mamee — «YKa3aHWe») M HWHBIX HOPMAaTHUBHBIX akToB bamka Poccum u
YCTaHaBIIMBAIOT TOPSAJOK M CPOKH ONPEIENEHUs] CTOMMOCTH YHCTBIX akKTUBOB QDOHAA, TOPAIOK
OIpeNeNneHns pacu€THOW CTOMMOCTH WHBECTHIIMOHHOTO Tass DoHIa 1 MOPSIIOK ONpeneeHrs] CTOMMOCTH
HMMYIIECTBA, MEPEJAHHOTO B OIJIATY HHBECTHUIIMOHHBIX 1TaeB PoHAA U TIp.

1.2.  Hacrosmue IlpaBwia, a Takke H3MEHEHHS W JIONONHEHUS K HHUM YTBEPXKIAIOTCS
MPUKAa30M  TEHEPaIbHOTO  JWUPEKTOpa  YTpaBisIOmed  KOMIIAaHWH [0  COTJIACOBAaHUIO  CO
Criermanu3upoBaHHBIM Jienno3utapueM OoHma, yKa3aHHBIM B IIPaBHIIaX JOBEPUTENHHOTO YIIPABICHHUS.

1.3.  Hacrosimue [para momrexat npumenento ¢ 01 mast 2019 roga?

2. TIOPSAIOK ONPEJIEJEHUSA CTOUMOCTH YACTBIX AKTHBOB ®OHIA

2.1, CToMMOCTh YHICTBIX aKTHBOB OIpEnessieTcs KaK pa3HUIa MEXKIy CTOMMOCTHIO BCEX
akTiBoB (DOHa W BENMYMHOW BCEX O00A3aTENBCTB, MOMISKAIINX HMCIIONMHEHUIO 33 CYET YyKa3aHHBIX
AKTHBOB, HA MOMCHT OIPEIEICHIS CTOMMOCTH YHCTHIX aKTHBOB.

2.2. CTOMMOCTb AaKTHBOB W BEIWYMHA O0SA3aTEIBCTB OINpPEAENACTCS I10 CIPaBELINBON
CTOMMOCTH B COOTBETCTBHH ¢ MeXIyHapOaHbIM cTanmaptoM ¢uHancoBoi otuerHocTr (IFRS) «Orenka
CIIPaBEAJIMBOM CTOMMOCTHY», BBECHHBIM B JiciicTBUE Ha Tepputopun Pocculickoit denepanuu ¢ y4eToM
TpeOoBaHMA Y Ka3aHUS.

2.3.  AxrtuBbl (00s3aTENbCTBA) TPUHUMAIOTCS K pacdeTy CTOMMOCTH YHCTHIX aKTHBOB B

cllydae UX NPHU3HAHUS B COOTBETCTBUU C MEXIyHapOIHBIMH CTaHAApTaMH (PMHAHCOBOW OTYETHOCTH,
BBEICHHBIMU B JeiicTBUE HA Tepputopun Poccuiickoit @enepanuu.

2.4, CTOHMMOCTD YMCTHIX aKTHBOB (I)OH,I[a OIIPEACIIACTCA:

N Ha J1aTy 3aBepiueHns (okoH4aHus) popmupoBanus Oonna;

N B Cly4ae MPHOCTAHOBJIEHHUS BbIJAuW, INOTalleHUs] W OOMEeHAa HMHBECTUIMOHHBIX I1acB
®donJa - Ha 1aTy BO30OHOBIJIEHHS UX BbIIAYH, TOTAIICHUS U OOMEHa;

N B ciryyae npekpamienns @oHa - Ha 1aTy BOSHUKHOBEHHSI OCHOBAHUS €0 MPEKpalleHs;

mocie 3aBepuieHus: popmupoanus Ponna:

- CKECMECAYHO Ha HOCHGI[HPII?I pa60q1/n71 ACHb KAJICHAApHOI'0 MCCALla,

! Tanee mo TekcTy POHJ TaKKe MOXKET UCIOIb30BAaThCA B 3HAUCHUH «Y IIpaBiAtolas komnanus J1.Y.»

2Ho ne panee naTel nonydeHus Hacrosiux [IpaBun bankom Poccun.
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- Ha MOOCICIHUN pa60q1/1171 ACHL CpOKa IpueMa 3aidBOK Ha HpI/IO6pCTCHI/IC, noramcHue u
obmMmeH HWHBECTULIMIOHHBIX I1aCB,

- Ha JaTy COCTaBJICHUA CIMCKa BJIAACIBICB MHBECTULIMOHHBIX IMACB B CJIyda€ YaCTUYHOI'O
norameHusa MHBCCTHIIMOHHBLIX IIacB 0e3 3asBiIcHUS Tpe6OBaHI/II71 BJIaACIBIICB HHBCCTUIIMOHHBIX I1aCB 00
HUX IIoralicHuun.

2.5. CTOMMOCTh YUCTBIX aKTHBOB ONPEICIIACTCS HE Mo3aHee paboyero AHS, CIACIYIOIIEro 3a
JTHEM, TI0 COCTOSTHUIO Ha KOTOPBIN OCYIIECTBIISICTCS OMPEICICHIE CTOMMOCTH YHUCTHIX aKTHBOB.

2.6. CTouMOCTh aKTHBOB, B TOM WYHCJIE OIpeAclieHHAs Ha OCHOBAHHMHM OTYETa OIICHIIHKA
(mamee - OoTYET OICHIIMKA), COCTABIEHHOTO B COOTBETCTBUM ¢ TpeboBaHMsMU DenepanbHOro 3aKOHA OT
29 utons 1998 r. Ne 135-d3 «O06 oneHouHoM nesteabHOCTH B Poccuiickoit denepanuny, onpenensercs
0e3 yuera HAJOroB, KOTOpPbIC YIUIAYMBAIOTCS B COOTBETCTBUM C 3aKOHOIATEIBCTBOM Poccuiickoit
denepanuy WM HHOCTPAHHOTO TOCYAApPCTBA TPH MPHOOPETEHUN M peai3alii YKa3aHHBIX aKTHBOB.

2.7. B ciyuae onpenenenusi CTOMMOCTH aKTHBA Ha OCHOBAHHUH OTYETA OIICHIIMKA J1aTa OIICHKH
CTOMMOCTH JTOJDKHA OBITh HE paHee MIECTH MECAIIEB O JaThl, IO COCTOSHUIO Ha KOTOPYIO OMPENeseTCs
CTOMMOCThH YHCTBHIX aKTHBOB. CTOMMOCTH aKTHBA OMPEICISCTCS Ha OCHOBAHHWH JOCTYITHOI'O HAa MOMEHT
OIPENENICHUs] CTOMMOCTH YMCThIX aKTHBOB OTUYETa OLICHIIMKA C JIATOM OLIEHKH HauOojee OJU3KOM K 1aTe
OTIPEICIIEHUS CTOMMOCTH aKTHBA.

[TepuomuaHOCTE TTpOBEACHUS OLIEHIITTKOM DOH/Ia OIIEHKA CTOMMOCTH WMYIIIECTBA, TOJICKAIIIETO
OIICHKE: TIPH TPHUOOPETCHUH WMYIIECTBA, IMOMISKAIIEro OIfeHKE, a TaKXKe He PEeXe OTHOr0 pasza B
MOJIT0/1a.

2.8. CToMMOCTh aKTHBOB WM BEIMYMHA 00SA3aTENbCTB, BBIPAXKCHHAS B MHOCTPAHHOW BAJIIOTE,
MPUHUMAETCS B pacuer CTOMMOCTH YMCTBIX aKTHBOB B PYOJIsIX 1m0 opUIManbHOMY Kypey LleHTpansHoro
Oanka Poccuiickoit demepaniy Ha 1aTy ONPEICICHIS UX CIIPaBEIINBONH CTOMMOCTH.

B cayugae, ecnu LlentpansaeiM 6ankoM Poccuiickoit demepaiui HE YCTAHOBJICH MPSMON Kypc
BaJIIOTHI, B KOTOPOW BHIPAKEHA CTOMMOCTh aKTHBOB (0053aTEIbCTB) K PYOIIO, TO B KAUECTBE UCTOUHHKA
nH(OpManuK UCHONB3YIOTCS JaHHBIE, pAacKpblBaeMble WH(POpPMAaMOHHONH cucremorr bmymOepr
(Bloomberg).

B ciywae orTcyTcTBHsI YKa3aHHBIX B TPEABIIYNIMX a03amaX HMCTOYHUKOB HWH(OpMAIIWH,
WCIIONIB3YeTCsl KPOCC-KypPC BATOTHI, B KOTOPOU BhIpakeHa CTOMMOCTH aKTHBOB (0053aTENbCTB) K pyoIIIo,
omnpenenseMblii Ha OCHOBE 3HAYeHHsi Kypca amepukanckoro pomutapa (USD), mpemocraBisieMoro
WH(POPMAITMOHHBIMY areHTCTBAMH, U YIETHOTO Kypca.

2.9. Ilpum ompeneneHHN CTOMMOCTH YHCTBHIX aKTHBOB B COCTaB 00S3aTENhCTB BKITFOYACTCS
pe3epB Ha BBHIIUIATY BO3HATPAKACHMS YTIPABIIONICH KOMIAHWH, CIEHATN3UPOBAHHOMY JCHO3UTAPHIO,
ayZMTOPCKOI oOpraHm3anyu, OHeHIMKYy QoHIa W IJHMIy, OCYLIECTBISIONIEMY BEICHUE peecTpa
BJIAJICNBICB MHBECTHIMOHHBIX MAacB IAcBOr0 MHBECTHHHMOHHOrO MDoHpma (nasee - BO3HATrpaXKICHUE),
ONpENeNeHHBI UCXOAd M3 pa3Mepa BO3HArPaKACHHS, MPEIyCMOTPEHHOIO COOTBETCTBYIOIIMM JIMIIAM
IpaBUJIAMU JOBEpUTEIbHOrO yrpasieHus PonmoMm. B coctaB 00s3aTenbCTB HE BKIIIOUAETCS pe3epB Ha
BBITUIATY BO3HATPAKACHHUS, pa3Mep KOTOPOIr'O 3aBHCUT OT PE3YJIbTaTOB MHBECTHPOBAHUSL.

2.10. CroumocTh uncThix akTuBOB DOHMA ompenensieTcs Mo coctosHuio Ha 23:59:59 wacos
MockoBckoro Bpemern (UTC+3).

2.11. CpenHeronoBasi CTOMMOCTh YMCTHIX akTUBOB DoHMIA Ha JT000H JEHB ONpenensercs KaKk
OTHOIIIEHNE CYMMBI CTOMMOCTEH YMCTBHIX aKTHBOB Ha Ka)/IbIil paObodnii JeHb KaJleHIapHOro rojaa (eciu
Ha pabouMii JieHb KaJICHAapHOTO rojla CTOMMOCTh YHCTHIX aKTUBOB HE OMPEAEsIach — Ha IMOCIEIHUN
JICHb €€ OIPEJIeICHHUS, TTPE/IIIECTBYIONUI TAKOMY JTHIO) ¢ Havaja roja (C AaThl 3aBepIIeHUs (OKOHYAHNUS)
dbopmupoBanust DoHA) 10 ATkl pacuéra CPEeAHErO0BONM CTOMMOCTH YHCTBIX aKTHBOB (BKIIOYAs ATy
pacuera CpeIHeroI0BOi CTOMMOCTH YMCTHIX AKTHBOB) K YMCITy PabOUMX JHEH B KaJICHIAPHOM TOJY.

2.12. Pacuérnas ctouMocTh MHBCCTUIIMOHHOI'O I1ast qDOH,I[a OMpeACiIsICTCA HAa KaXAYHO J1aTy, Ha
KOTOPYIO OIpeAcisi€TCa CTOMMOCTb YUCTBIX AKTUBOB q)OH}_'[a, nyTeM ACICHHUA CTOUMOCTU YHCTBIX
AKTHUBOB qDOHI[a Ha KOJMWYCCTBO HHBCCTUIMOHHBIX TIA€B 10 OAHHBIM pECeCTpa BJIAACIIBICB
MHBCCTUIIMOHHBIX I1aCB (DOH,Z[a Ha JaTy onpCACiICHUA paC‘{éTHOﬁ CTOMMOCTH.
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2.13. CTOMMOCTD YHCTBIX AKTHUBOB, B TOM YUCJIC CPECAHLCT0J0BasA CTOUMMOCTb YHUCTBIX AaKTUBOB, a
TaKXKE pacqérHasl CTOUMOCTHh MHBCCTHUIITMOHHOI'O IIas ®oHga OMpeacIAr0TCA ¢ TOYHOCTBIO C TOYHOCTBIO
JBa 3HaKa I10CJI€ 33H$1TOI71, C IPUMCHCHUEM ITPABUJII MATEMATHYCCKOI'O OKPYTJICHUS.

2.14.  CTOMMOCTH YHCTHIX aKTHBOB, B TOM HYHCIIC CPEJHEr0JI0Basi CTOUMOCTh YUCTHIX aKTHBOB,
pacuérHasi CTOMMOCTh HHBECTUIIMOHHOTO Nasi DoHa, onpeaenstores B pyoIisx.

2.15. B cnyuasx M3MEHEHHUs JaHHBIX, HA OCHOBAaHUM KOTOPBIX OBLIA OINpEIe/ieHa CTOMMOCTh
YUCTBIX aKTUBOB, CTOMMOCTh YMCTHIX aKTUBOB TOJICKHUT nepepacyéry. [lepepacdér cTOMMOCTH YMCTHIX
AKTHBOB MOXKET HE OCYIIECTBIJIATHCS TOJBKO B Clydae, KOrJla OTKJIOHEHHE HMCIONB30BAaHHOH B pacuére
CTOMMOCTH aKThBa (00s3aTenbeTBa) cocrtaBisier Menee 4eM 0,1% KOPPEKTHOH CTOMMOCTH YHCTBIX
AKTHBOB M OTKJIOHEHHE CTOMMOCTH YHCTBHIX aKTHMBOB Ha ATOT MOMEHT pacuéra coctasisier meHee 0,1%
KOPPEKTHOW CTOMMOCTH YHUCTBIX aKTHBOB,

Ilepepacuér cpenHerogoBod CTOMMOCTH YHUCThIX aKTUBOB (DoHJa M pacyETHOW CTOMMOCTHU
WHBECTHIIMOHHOTO Tasi MaeBOro WHBeCTHIMOHHOro MOHJa OCYIIECTBISETCS B ciy4yae Iepepacuéra
CTOMMOCTH YHUCTbIX aKTHBOB.

3. KPHUTEPUHM NPU3HAHUS (MMPEKPALIEHUS MPU3HAHMS) AKTUBOB (OBSI3ATEJILCTB)

3.1. AKTHB TIpHU3HAeTCs YTPAaBISIIONICH KOMIAHWEH B IENSIX BEACHUS yUYETa, COCTABJICHHS
(burancoBOM oTdueTHOCTH POHIA ¥ ONPENEIEHUS CTOMMOCTH YHCTHIX akKTHBOB DOHIA, TIPU COOIIOICHUT
CIEAYIOIINX YCIOBUM:

- MIPEICTABIISICTCS BEPOSATHBIM TOCTyIieHHe B PoHI wiH BRIOBITHE M3 DOHIA OymyImx
YKOHOMHUYECKHMX BBITOJI, CBI3aHHBIX C 3TUM aKTHUBOM,
- aKTHUB MOXKET OBITH HAJIEKHO OLICHEH.

3.2. O0s3aTeNbCTBO TMPHU3HACTCS YTPABIAIONMICH KOMIAHWEH B IENSIX BEIACHHUS ydUeTa,
cocraBieHus (huHaHCOBOM oTdyeTHOCTH DOH/IA U ONpeeNeH sl CTONMOCTH YUCTHIX aKTHBOB DOH/IA, €CITH:

- BoIObITHE W3 DoHAa OyIymmX OKOHOMHYECKHX BBITOJ, CBA3AHHBIX C OJTUM
00513aTebCTBOM, TIPEACTABIISETCS BEPOSITHBIM; 0053aTEIhCTBO MMEET MEePBOHAYATIBHYIO CTOMMOCTD WJIH
CTOMMOCTE, KOTOpasi MOJKET OBITH HaJISKHO OIICHEHA.

3.3,  VYmpapnsmoias KOMIaHHS MPEKpaiacT MpU3HaHuEe aKTUBOB (00s13aTeILCTB) TOIIa, KOraa
OHU TIPEKPAIAIOT YIAOBICTBOPATH KPUTEPHSIM MPU3HAHHS.

3.4.  OcoOeHHoctn mpu3HaHWs (MPEKpalIeHuss TPU3HAHHUA) OTMENBHBIX BHJOB aKTHBOB
(obOs3aTenbeTB) yeraHoBieHH! B [Ipunoxennsx 5-23 x HactosimuM [paBumam.

4., METO/bI ONPEJAEJEHUA CTOUMOCTHU AKTUBOB U BEJUYUH OBSA3ATEJIBCTB

4.1. llpum ompeneneHWH CIPaBEAIUBOA CTOMMOCTH aKTHBOB (0053aTENbCTB) Y IIPaBIISIOIMIAS
KOMIAHUS JIOJDKHA HCIIOJb30BaTh TAaKWE METONbl OICHKH, KOTOpBIE SBISIFOTCS IMPUEMJIEMBIMH B
CIIOKMBIINXCS OOCTOATENBCTBAX W JUIS KOTOPBIX JIOCTYIHBI JaHHBIE, JOCTaTOYHBIC JUIS OLEHKH
CIIPaBEIMBON CTOMMOCTH. [l OLIEHKH CIIpaBeUIMBON CTOMMOCTH aKTUBOB U 00S3aTENLCTB B YCIOBHIX
HEaKTHBHOTO PbIHKA YTPABJISIOIIAs KOMIIAHUS MCHONB3YeT MOAXOMAbl (PHIHOYHBIN MOIXOM, 3aTPaTHBI
MO/IXOJ1, JIOXO/HBIH ITOJIX0) M METOIbI, onpeneneHubie B [Ipunoxennsx 5 - 23 nacrosmux [pasui.

42, B obumem cinyyae Ympapisfmouias KOMIIAHHUS ONpENessieT CIpaBeUIMBYI0 CTOMMOCTD
aKTHBA B CIICAYIOIIEM MOPSIKE:

- OIIpeNeicHne OCHOBHOTO (HamOoyiee BBITOAHOIO) pPBIHKA I JIAHHOTO aKTHWBa, K
KOTOpOMY Yy YIpapisiolle KOMIAaHUU UMEETCS JOCTYI Ha NaTy oueHku. COOTHeCcEHUE AOMYCTUMBIX B
COOTBETCTBHUM C MHBECTUIIMOHHOM Aeknapanueit GoHma akTUBOB U PHIHKOB MpuBeAeHbI B [Ipunnoxenun 2
K HacrosmuM [IpaBunam;

- OIIpeieNieHre, IBIISIETCS JIM OCHOBHOU (HanOoJiee BRITOAHBIN) PHIHOK aKTHBHBIM;
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- €CIIH PBIHOK SBJSETCd AaKTUBHBIM, OCYIIECTBISIETCA OINpEAEICHUE CIPaBeINBOI
CTOMMOCTH Ha OCHOBaHHMM KOTHUPYEMBIX IIeH (MCXOAHBIX AaHHBIX 1-ro YpoBHs). Kputepuu akTuBHOCTH
PBIHKOB U KOTHPOBOUHBIE 1I€HBI, KOTOpPBIE TOJKHBI IPUHUMATHCSA Y IPaBIAIONIel KOMIIAHUEH B KauecTBe
CIpaBeINBOI CTOMMOCTH aKTHBA MpuBeaeHs! B [Ipunoxennn 3 k HactosiuM [IpaBuiam;

- €ClIi pBIHOK HE ABJIIETCS AaKTHUBHBIM, OIpEJEIeHHe CIpPaBeUIMBOIl CTOMMOCTHU
OCYILECTRIISIETCS B cOOTBeTCcTBHH ¢ [Ipunoxenusmu 5 - 23 vacrosimux [Tpasu;

- BBISIBIICHHE COOBITHI, NMPUBONAIIMX K OOECHEHEHHIO, KOPPEKTHPOBKA CIPABEIIHBOM
CTOMMOCTH B COOTBETCTBHUHM c Tl 4.6-4.9 Huke.

4.3.  PpIHOK TpU3HAETCS OCHOBHBIM, €CJIM MUMEET HaWOONBIIMK 0 CPaBHEHHUIO C JIPYTUMHU
pBIHKaMH 00BEM TOPTOB.

4.3.1. OCHOBHBIM PBIHKOM JJIsl POCCHICKUX IIEHHBIX OyMar Mpu3HaeTcs:
- MockoBckast 6upika, ecinii MOCKOBCKasi OMpiKa sIBISIETCS] aKTHBHBIM PBIHKOM;

- B ciiyuae ecniu MockoBckast Oupika He SIBJISIETCSI aKTUBHBIM PBIHKOM — POCCHIACKasi OMpiKeBast
TUTOIA/IKAa M3 YMCIIa AKTHBHBIX PBIHKOB, TI0 KOTOPOH OmpelelieH HauOoIbINi 00IIuii 00beM CJIENOK 10
KOJIM4YEeCTBY IIeHHbIX Oymar 3a npensiayume 30 (Tpuanarte) nHeii;

- [Ipu orcyrcTBun uHdopmaimu 00 00beMe CIEIOK 10 KOJMYECTBY LIEHHBIX OyMar UCHOIb3yeTCs
napopMaruss o0 o0beMe CHeTOK B JEHESKHOM BbIpaxeHmH. [Ipm paBeHCTBe oOBeMa CHEIOK Ha
Pa3IMYHBIX TOPTOBBLIX IIIOMIaAJKaX OCHOBHBIM PBIHKOM CUHHMTACTCA TOproBad ILIOIIAJAKa C HanOOJIBIINM
KOJINYECTBOM CJIENOK 32 JaHHBIN MEPHO.

4.3.2. OCHOBHBIM PBIHKOM ISl HHOCTPAHHBIX LIEHHBIX OyMar MpHU3HAeTCs

- HuocTpanHas Wiam poccuiickas OMpka W3 YMCIIa aKTUBHBIX PBHIHKOB, IO KOTOPOHW OIMpEICIICH
HanOOJBITINI OO 00BEM CIEIOK 110 KOJMYECTBY IEHHBIX Oymar 3a npeasiaymue 30 (Tpumiats) aHei;

- [Ipm oTcyreTBHE HHpOpMaNUu 06 00beMe CIIEIOK IO KOJTMIECTBY IEHHBIX OyMar UCIIONb3yeTCs
napopMaIus o0 00beMe CHCIOK B MEHESKHOM BBIpaKeHWH. IIpW 3TOM BeNMMYWHBI 00bEMa CHCIIOK B
BAJIIOTE TepeBOAATCS B pyonn mo kypcy bamka Poccum ma mary ompenenenus CYUA. Ilpu paBeHCTBE
o0beMa CIEeNOK Ha Pa3InIHBIX TOPTOBBIX TUIOMAAKaX OCHOBHBIM PHIHKOM CUHTAETCS TOPTOBas IJIOMIAIKa
C HaHOOJBIINM KOJTMYECTBOM CIEIIOK 32 JaHHBIA MEePUOI.

4.3.3 Jlnsg obnuraruii BHENTHUX OOJIMTallMOHHBIX 3aiiMoB Poccuiickoit Demepamuu, TOITOBBIX
IEHHBIX OyMar WHOCTPAHHBIX TOCYAapCTB, EBPOOOIHUralii HHOCTPAHHBIX - SMUTEHTOB, [IEHHBIX Oymar
MEKIYHAPOJHBIX (PMHAHCOBBIX OpPTaHH3alluil OCHOBHBIM PHIHKOM TPH3HAETCS BHEOUPIKEBOI PHIHOK.

44, B obmem cimydae YmpaBisiomas KOMITAHHS OIPENEeNseT CHpPaBeINBYI0 CTOMMOCTH
00s13aTeNnbCTBa B OPsKE, TpexycMoTrpeHHoM [punoxkenusmu 6, 7, 18 - 23.

45. CopaBemiuBas CTOMMOCTh TIO3UIIMH, COCTOSIIEH W3 HECKONbKUX CIWHUI[ AKTHBA
(00s13aTeNbCTBA) OIICHUBACTCS KaK CyMMa, TONYy4YeHHAs MPH YMHOXKCHHU CHPaBEIJIMBOH CTOMMOCTH
CIUHUIIBI akTHBa (00sA3aTEIbCTBA) HA WX KOJHYECTBO, YACPKUBaeMOe YTPABISIONICH KOMIAHUN B
cocTaBe akTUBOB (00s3aTenscTB) DoHA.

4.6. CoObITHSI, TPUBOSIINE K 00ECIIEHEHUIO aKTHBA!

N 3HAYUTENIbHbIC (PMHAHCOBBIE 3aTPYAHEHHS SMUTEHTA WU IOJDKHUKA;

N HapylIeHWe J0roBopa, HalpuMep, Heyllata WIM HapylleHHe CpPOKOB IUIaTexa
MPOLIEHTOB MWJIM OCHOBHOHM CyMMBI JJOJITa;

- HapylieHne (pUHAHCOBOrO O00S3aTeNbCTBA 3MHUTEHTOM IIeHHOW Oymaru (medonTt 1o
JIOJITOBOM I[EHHOU Oymare);

- MPEAOCTABICHNE KPEIUTOPOM JOJDKHHMKY YCTYIIOK, KOHOMHYECKH WIH IOPUANYECKU
CBSI3aHHBIX C (PMHAHCOBBIMU 3aTPYAHEHHSMH 3aeMILMKA, KOTOpble HE ObUIM OBl TIpPEAOCTaBJICHBI B
MPOTHBHOM CITy4ae;

- BBEJCHUE NpPOLEOYpbl OaHKPOTCTBA, YTpaThl CTAaTyca, IMO3BOJISIIOLIETO OCYILIECTBIATH
OCHOBHOM BUJ JEATENBHOCTH, WM HHOTO pojia (PMHAHCOBOM peopraHu3ali SMUTEHTa WK JOJKHUKA.
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4.7.  TIpu BO3HMKHOBEHHH COOBITHH, IPUBOJAIINX K 00CCIEHEHHUIO, CIIPABETNBAsT CTOMMOCTD
AKTHBA KOPPEKTUPYETCS C YUETOM CYIMIECTBEHHOCTH KPEIUTHBIX U MHBIX PUCKOB B MOPSKE TPUMCH CHUSI
.3 [Ipunoxenus 4 .

4.8. [Ipy BO3HUKHOBEHUU COOBITHIA, NPUBOIAINIMX K OOCCIICHCHUIO aKTHBOB, OIICHKA
CIPABEUIMBOM CTOMMOCTH KOTOPBIX OCYIIECTBIISETCS HAa OCHOBAaHMM OTUYETa OLICHIIMKA, YIIPaBIISIOIIAS
KOMIIaHUS MHHUIIMUPYET BHEIUIAHOBYIO MEPEOIICHKY CIPABENIMBON CTOMMOCTH aKTHBA.

[Ipy BO3HMKHOBEHWH COOBITHM, MPHUBOASIIUX K OOCCICHCHHIO aKTHUBOB, OI[CHKA KOTOPHIX B
o0IlleM Clly4ae OCYIIECTBIsUIach O€3 MPHUBJICUCHMS OIICHIIMKA, YTPAaBJSAIONIas KOMIIAHWS BIIpaBe
OIICHUTH CIPABEUTUBYI0 CTOUMOCTD TAKUX aKTUBOB HA OCHOBE OTYETAa HE3aBUCHMOTO OIICHIITHKA.

5. TIOPSJOK PACUETA BEJWYHUHBI PE3SEPBA HA BBIIJIATY BO3SHAT'PAXKIEHUSA

5.1. PezepB Ha BHIIATY BO3HArpaxkIeHus (GopMUpYyeTCs OTIASNBHO B YacTH pe3epBa Ha
BBIILJIATY BO3ZHATPAXKJICHUS YIPABISIIONIEM KOMIIAHMM WM B YAaCTH PE3€pBa HA BBIILIATY COBOKYIHOI'O
BO3ZHATPAXKJICHUS CHELUATU3UPOBAHHOMY JEMO3UTAPUIO, ayIMTOPCKON opraHu3auuy, oueHuKy 1IN® u
JIMILY, OCYILECTBIISIIOIEMY BEJlEeHUE peecTpa BIIaAelbleB HHBeCTUIIMOHHBIX naes [IM® (nanee — peseps
Ha BBIIIJIATY MPOYMX BO3HATPAXKICHUN ).

5.2. Pe3eps Ha BbILIATY BO3HArPaXICHUM HAUHUCISAETCS M OTPAXAETCsl B COCTaBE
obs3atenbers [IMD B TedeHue OTUETHOrO roja: ¢ Hamboyiee MO3AHEW W3 NBYX JaT — JaThl Hayaia
KaJICHIAPHOTO TOJIa WK JAThI 3aBepiieHus (OKOHYaHuUs1) GOPMUPOBAHUS - JO:

- MaThl OKOHYAHUS KaJICHAAPHOTO TO/1a;

- TaThl BOZHUKHOBEHHS OCHOBaHHUSA i npekparienns [N (BKIoUnTeNsHO) B YaCTH pe3epBa Ha
BBITUIATY BO3HATPAKICHS YIIPABISIONIEH KOMITAHHUH;

- HanOonee MO3MHEH W3 BYX JaT NMPU MPEKpamleHuH - JaThl OKOHYaHUS MpHeMa TpeOOBaHHN
kpenutopoB [TN® wim naTel OKOHUYaHUA peanu3anuu Bcero umyiiecrsa [T,

5.3. PesepB Ha BBIJIATY BO3HArpakJeHUs (OPMHUPYETCS HAPACTAIONIUM HUTOTOM B TEUCHHE
KaJICHIapHOTO TO/a B CIIEAYIOMIEM MOPSIKE: pacueTHas BeTMYHHA Pe3epBa Ha BHIIIATY BOSHATPAKICHUS
OIIpeneNnseTcs Ha KaXIyio IaTy ONpeeNeHIs] CTOMMOCTH YHCTHIX aKTHBOB ITyTEM YBEIINYEHHS HAa CYyMMY
JIOMYCTUMOW PAacY€THON BETMYHWHBI BO3HATPAXKIEHHSI, TTPEAYCMOTPEHHOTO MPABUJIAMH JIOBEPUTETHEHOTO
yopasieHuss @oHAOM 3a MEPUOI C JaThl, CIAEAYIOLIEH 3a JaTOW MOCIEOHEro ONpEeAENeHUs CTOMMOCTH
YHCTHIX aKTUBOB 110 TEKYIIYIO ATy OMpeeNeH s CTOMMOCTH YHUCTBIX aKTHBOB BKIFOYUTEIHHO.

5.4. Ecmu pacu€rHas BemWYMHA BO3HATPAKICHUS 3a TEPHOJ] C JAThl, CIEIAYIOMIEH 3a AaTOi
MOCJIEAHEr0 ONPEAEIEHUs] CTOMMOCTH YHCTBIX AKTHUBOB IO TEKYLIYIO IaTy OIpPENeNeHUs CTOUMOCTH
YHCTBIX aKTUBOB BKJIFOUUTEIBFHO ONPEACISICTCS MCXOAS U3 CPEOHErOZOBOH CTOMMOCTH YHUCTBIX AaKTHUBOB,
IVl OTpeneNieHus pacu€THOW BENWYMHBI pPEe3epBa Ha BBHIIATY BO3HATPAKACHUS Ha JOOYI0 HaTy
HCIOJIB3YETCs 3HAUCHUE CPETHET0JOBOM CTOMMOCTH YHCTHIX AKTHBOB HA JaTy OIPEIeICHUs Pe3epBa.

HpI/I 9TOM pacCdYCTHas BCIWMYHMHA BO3HAIPAXIACHUA 3a MNEpUOA C HAThl, CJIG,Z[y}OIlleﬁ 3a ,I[aTOﬁ
MOCJICAHCT O OMpeACICHUd CTOMMOCTH YHCTBIX AKTHBOB II0 TCEKYHIYHO ATy OHNPEACICHUSA CTOMMOCTH
YUCTBIX AKTUBOB BKJIFOUHUTCIIBHO, OIPCACIIAACTCA KaK pasHULAa MCKAY HNPOU3BCACHHUCM Cpe,[[Hel"O,[[OBOfI
CTOMMOCTH YUCTBIX aKTHUBOB HAa TCKYILIYIO ATy Ha CTABKY BO3HArPAXKACHUA, OIIP CACICHHOI'O IIpaBUJIaMU
AOBCPUTCIIBHOI'O YIIPABJICHUS (DOH,Z[a n CYMMOﬁ paC‘léTHBIX BCJIMYMH BO3HArpaKACHUSA OIIPEACICHHBIX
Ha BCC MNpCAbIAYHIME OATbl OIIPEACICHHUA CTOMMOCTH YHCTBIX 4AKTHBOB B KaJICHAAPHOM TIO4Y.
HpI/I OIIpeACICHUH paC‘léTHOﬁ BCIIMYMHBI pPE3CpBa Ha BbBIUIATY BO3HArpaXXJACHUA HCXO0ASA U3
Cpe}.‘[HeFOZ{OBOﬁ CTOUMOCTH YUCTBIX aKTUBOB, IPUHUMACTCS OKPYIJICHHOC N0 ABYX 3HAKOB ITOCJIC 3aIITON
3HA4YCHHUC Cpe,[[HCFO,Z[OBOﬁ CTOUMMOCTH YHUCTHIX aKTUBOB.

5.5 Ecnn BenmuunHa BO3HArpakIaeHus, MPEIyCMOTPEHHOIO IIPAaBHIIaMU JIOBEPUTEIBLHOI O
ynpasieanss @oHja ompeneneHa B BHIE (UKCHPOBAHHOW CyMMBI B MECSI, TO pacu€rHas BENHYHHA
BO3HATPAX/IGHUSA 3a HEMOJMHBIM Mecsil HW/HWIM B MepHoJe, B KOTOPOM NPOMU3OLIIO H3MEHEHHE
(DUKCHMPOBaHHON CYMMBI 32 MecsIl, 3a IEPUOJ C IaThl, CISAYIOUIel 32 JaTOM MOCIEIHEro OmpeneeHHs
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CTOMMOCTH 4YUCTBIX AaKTUBOB II0 TCEKYHIIYIO OaTy OHNPCACICHUA CTOMMOCTH UYUCTBIX AKTUBOB
BKIIIOYHUTCIIBHO OMPEACIIACTCA MPOIMOPIIUOHATIBHO KOJIMYCCTBY KaJICHAAPHBIX I[HCfI B paC4€THOM MCCALC.

5.6 Pasmep cdopmupoBaHHOrO pe3epBa Ha BBILIATY BO3HAIPAKICHHS YMEHBIIACTCS Ha
CyMMbI TIOMJIC)KAIIUC BBIIIATC praBHH}OHlCP'I KOMIIaHWH, CIOCHHUAIM3UPOBAHHOMY JOCNO3UTAPUIO,
ayauTopy, oueHmuky @DoHIa W JIMIYy, OCYLICCTBISIONIEMY BEICHHE peecTpa  BIaJCbIICB
HWHBECTUITMOHHBIX TaeB MOH/Ia, BO3HATPAXKICHUS 3a YCIYTH, OKa3aHHBIEC B TEUECHUE KaJICHIapPHOT0 roja.

He ucnonb3oBaHHbIl B TedeHHE KaJ€HIAPHOIO T0/a pe3epB Ha BHIIUIATY BO3HArPaXAECHUS MOUICKUT
BOCCTaHOBJICHHIO B MEPBbIN pabounii IeHb MOciIe OKOHYAHHS KaJeHAapHOTo rojia.

6. TIOPSAIAOK ONMPEJIEJEHHWS CTOUMOCTHU UMYIIECTBA, MEPEJAHHOTO B OILIATY
MHBECTHUIIMOHHBIX ITAEB

6.1. CTouMOCTh UMYIIIECTBA, TIEPEAAHHOTO B OIUIATY HHBECTUIIMOHHBIX 1Aa€B, OMPENEIIETCS B
COOTBETCTBUU ¢ TpeOoBaHusMu DenepaibHoro 3akoHa «O0 WHBECTHIIMOHHBIX (OHIAX», MPHHATHIX B
COOTBETCTBHHM C HMM HOPMAaTHBHBIX aKTOB, TpeOOBaHWAMH YKazauus U IIpaBuiamMu JOBEPUTEIHHOTO
yrpaieHusi DOHJIOM COINIACHO METOJIaM OIPEJIEJIEHNUsS] CTOMMOCTH AaKTHBOB, MPEAYCMOTPEHHBIM
HacTtogmumu [IpaBuamu.

6.2. CTonMOCTh WMYIIECTBA, IEPENAaHHOTO B OIUIATy WHBECTHIIMOHHBIX MmaeB DoHa,
OHpeHeﬂﬂeTCH Ha )IaTy Hepezlaqn TAKOIro I/IMyIIIeCTBa B onnaTy MHBCCTHIIMOHHBIX I1a€B, 3a NCKIIFOYCHHUECM
CITyJacB ONpPEAeNICHUs CTOMMOCTH UMYIIECTBA, IIEPEAAHHOTO B OIUIATY HHBECTUITMOHHBIX TaéB DoHIa, Ha
OCHOBaHWH OTYETA OICHIIMKA.

6.3.  JlaTa, mo cocTOSHMH Ha KOTOPYIO OIpPEJeNseTcss CTONMOCTh UMYIIECTBA, MEPENaHHOroO B
OIIaTy WHBECTHUIIMOHHBIX MaéB POHIA, HA OCHOBAHHWH OTYETA OICHINMKA, HE MOXKET OBITH paHee TPEX
MeCSIIeB 10 JaThl Iepeadn TaKoro MMYIIECTBa B OIUIATY WHBECTHIMOHHBIX NMa¢B M HE TO3/HEE IaTh
Mepeaady Takoro MMYIIECTBA B OTUIATY MHBECTUIIMOHHBIX TAeB.

7. TIOPSIOK YPEI'YJIMPOBAHUS PASHOIJIACUM MEXIY YIIPABJSIOIIEN KOMIIAHUENA 1
CIIEIUAJIN3UPOBAHHBIM AEINNO3UTAPUEM ITPU ONNPEJAEJEHUU CTOUMMOCTHU YUCTBIX
AKTHUBOB

7.1. Ilpm obOHapyXeHWH pPACXOXKJCHUH IO CTOMMOCTH AaKTHBOB TPU PacUYETe CTOMMOCTH
YuCThIX akTuBOB @oHja VYmopasmsawomas KoMmnanus #  CroenHaqu3upOBaHHBIM — JIENO3UTapHid
OCYIIECTBIISAIOT CIEAYIOIUE NEHCTBUS:

- CBEPKY IOKYMEHTOB M WH(OpPMAINH, UCIOIb3YEMBIX HpPH IMpHU3HAHUH (TIPEKpaIleHuN
MIPU3HAHW) aKTHUBA;

- CBEpPKY HH(OpMAIMU, HCIOIb3YEeMOW JUIS ONpENENEHHs CIPAaBEINBOH CTOUMOCTH
akTHBOB (00s3aTenbCTB) POHMA, B TOM YHCIIE, €€ HICTOYHUKOB M MOPS/IKA UX BBIOOPA;

- CBEPKY METOJIOB pacyera CIPaBEIIMBOH CTOMMOCTH aKTHBOB (00s3arenbcTB) DoHma u
KOPPEKTHOCTH UX TIPHMEHEHNS;

- CBEPKY TOpsAKa KOHBEPTAIMU BEJIMYMH CTOMMOCTEH, BBIPOKEHHBIX B OJHOW BaJIIOTE, B

JPYTYIO BaIIOTY.

7.2. Ilpm  BbIIBJIGHMHM  pa3HOIVIACHMHA  MeXay Y Ipasisromen KOMIIAaHUEHN |
Crenuani3upoBaHHBIM JIEMIO3UTAPUEM IIPH  ONPEAEIIEHMH CTOMMOCTH YHCTBIX aKTHBOB CTOPOHBI
MIPUHUMAIOT pa3yMHBIE MEPBI JUIsl BBISBIECHUS IPUUNH BO3HUKIINX PA3HOMNIACUI U UX YPEryIHUpOBaHUS B
CPOKH, 0O0ECTEeUMBAIOUINE KOPPEKTHBIA pacdeT CTOMMOCTH YHCTBIX AKTMBOB B HOPMAaTHUBHO
YCTaHOBJIEHHBIE CPOKH.
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7.3. B caydyae HEBOSMOXXHOCTH  YCTpaHEHHUS BBISABICHHBIX  pAa3HOIVIACHA  MEXIY
VYopasnsaomed kommnanued u - CHenuanu3MpoBaHHBIM — JIETIO3UTAPUEM, BBI3BAHHBIX  pa3IUYHBIM
TonkoBaHueM [lpaBun u (M) HOpM AEHUCTBYIOIIErO 3aKOHOAATEIHCTBA, B HOPMAaTUBHO YCTaHOBJIECHHbBIE
cpoku pacuera CHA, Crenmanu3upoBanHblii Jleno3utapuil moanuceBaeT co cBoel cTopoHbl CpaBKy O
cTouMocTH 4ucThIX akTuBOB (onpa. Ilpum stom VYmpapmnsiomas komnanus u Crenuaid3upOBaHHBIN
JeMOo3UTapuil  COCTaBISAIOT M IOANUCHIBAIOT aKT, B KOTOPOM YKa3bIBalOT HEyperyJlnpOoBaHHBIE
pasHoriacus U MpUYUHbI pa3HOTJIacui.

7.4, B cnydae BbISBIICHUS OIIMOKK B pacuére CTOMMOCTH YHCTBIX aKTHBOB U CTOMMOCTH
OJTHOTO HMHBECTUITMOHHOrO Tas Crhenuaiv3upoBaHHbI Jlemo3utapuii u Ympapisomas KOMIIAHHS HE
no3aHee 5 (ImATH) pabo4yMX JHEH C JaThl BBIABICHHS OMIMOKKA O(OPMIISIOT AKT BBISBICHUS ONIMOKHA B
pacyére CTOMMOCTH YHCTBIX AKTHBOB W TPOBOISAT COOTBETCTBYIOIIYIO TPOIEAYPY KOPPEKTUPOBKHU
OIIIMOKHU.

7.5. B ciyuae, ecnu Ha JaTy, IO COCTOSHHUIO Ha KOTOPYIO BBISIBJIEHA OIIMOKA, OTKJIOHEHHE
CTOMMOCTH akThBa (00s3aTensCTBA), HCIOMB30BAaHHONM B pacuére, cocraBisger MeHee, dem 0,1%
KOppeKTHOﬁ CTOMMOCTH YHCTBIX aKTHMBOB, U OTKJIOHCHHC CTOMMOCTH YHCTBIX aKTHBOB HAa 3TOT MOMCHT
pacuera cocrtaBisier MeHee 0,1% KOpPPEKTHONH CTOMMOCTH YHCTHIX aKTHBOB (l1ajiee — «OTKIOHECHHS),
MIPOU3BOAUTCS TIPOBEPKA, HE MPUBENIA JIM BBIABIICHHAS OIMMOKA K OTKIOHEHUsM, cocTaBustronmmM 0,1% u
0osiee OT KOPPEKTHOH CTOMMOCTH YHCTHIX aKTUBOB, B TIOCJICIYIOITHX aTaX.

Ecnm paccuntanabie OTKIIOHEHUS B KX IyI0 U3 nat coctaBmwin MeHee 0,1%, mepecyér crommocta
YUCTBIX aKTUBOB U CTOMMOCTH OAHOI'O MHBCCTHUIITMOHHOI'O I1ast (DOH,ZIa HEC IMPOU3BOAUTCA. ynpaBHfHOHIaSI
kommanuss ¥ CrHenuanu3UpOBaHHBIA JICIO3UTApUN TPUHHMAIOT BCE HEOOXOIMMBIC MeEphl  JUIs
MIPENOTBPAIICHIS TIOBTOPEHHUS OIMUOKHA B OYIyIIIEM.

B cnyuae, xorga B kakyro-mu0Oo u3 AaT 00a OTKIOHEHHUS WM OAHO U3 HuX coctaBister 0,1% u
Oonee KOPPEKTHOW CTOMMOCTH YHCTBHIX aKTHBOB, YTpaBisomas kKomraHus W Crenuain3upoBaHHbIH
JICTIO3UTAPHIA  OCYIICCTBISIOT ~TEPecUér CTOMMOCTH YHCTBIX aKTHBOB W CTOMMOCTH  OJIHOTO
WHBECTUITMOHHOTO Tiasi DoH/Ia 3a Bech MEpUOJ, HAaUWHAs C IAThI IOMYIICHHUS OITHOKH.

7.6.  Ilpu HeoOxomumocTu Ympapisomas KoMmrnanus u Crelnuaan3dpoBaHHbINA EIO3UTaAPHI
BHOCSIT HCITPABIICHUS B PETHCTPHI yUeTa.
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Ipunoocenue 1

TEPMHUHBI U ONIPEJAEJEHUSA

AKTHB — OOBEKT TpaXTaHCKHX TIpaB, KOTOPbIH OJHOBPEMEHHO OTBEYACT CJCAYIOIIUM
TpeOOBaHUSM:

- B COOTBETCTBHUH C 3aKOHOJATENLCTBOM Poccuiickoil denepanny, HOpMATUBHBIMUA aKTaMU
banka Poccuu, npaBunamu JOBEPUTENBHOIO ynpasieHUss POHIA MOXKET BXOIUTh B COCTaB UMYILECTBA
doHpa;

- KOHTPOJIUpYETCA Y IPaBJISAIONICH KOMIIAHUEHN, JEUCTBYIOIIEH B KaU€CTBE JOBEPUTEIBHOTO
yrpasisttoniero @oHza, B pe3yabTaTe MPOLLIBIX COOBITHIA.

AKTHBHBII PBIHOK - PBIHOK, Ha KOTOPOM OIEPallMd C AaKTHBOM WJIH 00s3aTeThCTBOM
MPOBOAATCS C JOCTATOYHOM YAaCTOTOM M B JOCTATOYHOM 00BbeEMe, MO3BOJISIONIEM ITOITydaTh HH(OpMAIHIO
00 OICHKaX aKTHBOB WJIH 00sI3aTEILCTB Ha TTOCTOSTHHOM OCHOBE.

ApeHa 0e3 mpaBa J0CPOYHOr0 MpeKpalleHusi - apeH/ia, J0CPOUYHOE MPEKpaIleHne KOTOPOit
BO3MOYKHO TOJIBKO B CIICIYIOIIAX CITydasiK:

- MIPH BO3HUKHOBEHHWH KaKOro-T10O MaJOBEpOSTHOI'O YCIOBHOTO (pakTa XO3sHCTBEHHOMN
JeSITeTHbHOCTH;

- C corJiacusi apeH01aTells;

- €CIIM apeHIaTop 3aKJII04aeT HOBbII JOr0BOpP apeHAbl, IPEIMETOM KOTOPOTO SBISIETCS TOT
e caMblil NIM SKBUBAJICHTHBIN aKTHUB, C TEM K€ CAMbIM apEHA0IaTeIeM;

- B Clly4yae yIUIaThl apeHJaTOPOM TaKOH JOMOJHUTENBHOM CyMMBI, KOTOpas Ha AaTy Hadaia
apeH/IHbIX OTHOLICHUH I03BOJIsIET 0OOCHOBAHHO CUMTATh, YTO MPOAOJIKEHUE apeH/ bl TapaHTUPOBAHO.

I[aTa HavYajaa apeHaAHbIX OTHOIIEHHUH - Ooltee paHHAA U3 ABYX JaT: JaTa 3aKIOYCHUA J0TrOBOpa
apCHABI 1 JaTa IPUHATHA CTOPOHAMU 00513aTE€ILCTB B OTHOIIEHHH OCHOBHBIX yCHOBI/Iﬁ apCHABI.

JoxoaHbIi MOAX01- METOJIBI OIEHKH, KOTOPHIE MPeoOpa3oBIBAIOT Oy IyIIiie CYMMBI (Hammpumep,
MMOTOKH JIEHEXHBIX CPEJCTB WM JIOXOIBI M PACXOAbl) B €AUHYIO CYMMY Ha TEKYIIMHA MOMEHT (TO €CTh
TUCKOHTHUPOBaHHY!0). OIlleHKa CHpaBeINIMBOM CTOMMOCTH OCYIIECTBIIAETCS HAa OCHOBE CTOWMOCTH,
0003HauaeMoN TEKYIIIUMH PHIHOYHBIMH OKAJAHUSIMA B OTHOIIIEHUH TAKUX OYIYIIHNX CYMM.

Enununa ydyera - crerneHb OObeIWHEHHS WM Pa3OWBKH aKTHBOB WJIM 00S3aTENBCTB B IEISIX
TIPU3HAHHUS.

3aTpaTHBIil MOAX0] - METO/ OIIEHKH, TIPH KOTOPOM OTpakaercs cyMMma, KoTopasi moTpedoBaiach
OBl B HACTOSIIIUH MOMEHT JUII 3aMEHBI MPOU3BOAWUTEIBHON CIMOCOOHOCTH aKTHBA (YacTO Ha3bIBaeMas
TEKYIIEil CTOMMOCTBIO 3aMEIECHUS ).

HNuocTpanHas Oup:ka - vHOCTpaHHAs (OHIO0BASI OMpPIKA.

I/ICXOI[HbIe AAHHBbIE - JOIYIICHHWA, KOTOPBIC HCIIOJIb30BaJIUCH OBl Y4aCTHUKaMH PbIHKa MpPH
YCTAHOBJICHUU IICHbI HAa AaKTUB WIIN 065[33TCJ'IBCTBO, BKJIFOYagd JONYLICHUA O PHCKAX, TAKUX KakK
YKa3aHHBIC HUKE!

N PUCK, MpPHUCYLIMH KOHKPETHOMY METOAY OLEHKH, HCIOIb3YEeMOMY [UIl OLIEHKH
CIpaBeIUIMBOM CTOMMOCTH (TAaKOMY KaK MOJIENb [IEeHO00pa3oBaHus); U

N PUCK, IPUCYILUI UCXOAHBIM JAaHHBIM METOJla OLUEHKH. VIcXonHbIe NaHHBIE MOTYT OBITh
Ha0JII0/1aeMbIMH WJIN HEHAOII01aeMbIMH.

Hcxonnblie nannbie 1 YPOBHS - KOTUPYEMBIE IEHBI (HEKOPPEKTUPYEMbIE) HAa aKTUBHBIX PHIHKAaX
Ha MJICHTUYHBIE aKTHBBI MJIM 00S3aTENbCTBA, K KOTOPHIM YHPAaBIIAIONIAass KOMIIAHUS MOXET MONyYHUTb
JIOCTYTI Ha JaTy OLIEHKH.

Hcxognble nanHble 2 YPOBHSA - UCXOJIHBIE JJAaHHBIE, HE SIBIIAIOIINECS KOTHPYEMBIMH LIEHAMH,
oTHOCSIIUMUCA K 1 YPOBHIO, KOTOpBIE, IPSAMO MJIM KOCBEHHO, SIBIISIIOTCS HaOII0aeMbIMUA B OTHOLICHUH
aKTHBA WIN 00S3aTENILCTBA.
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Hcxonnblie 1aHHbie 3 YPoBHS - HEeHAOII0aeMbIe HCXOIHbBIC JaHHBIC B OTHOIICHUN aKTHBA WITH
00s13aTeNbCTBA.

KuarwoueBass crapka banka Poccum - mporjeHTHas CTaBKa MO OCHOBHBIM omepaiusMm banka
Poccuu 1o peryanpoBaHUIO JIMKBUIHOCTH OAHKOBCKOTO CEKTOPA.

Habmonaemas un foctynHasi Onp:keBasi IJIOIIAKa - TOProBas IJIOIIAAKa POCCUICKON U (1K)
WHOCTpaHHOH Oupku, 3akperyenHas B [lpaBunax onpenenenuss CHA x koropoil y Ympamisromiei
KOMITaHUH €CTh AOCTYII, KaK HAMpsIMYIO, TaK 1 Yyepe3 PUHAHCOBBIX MOCPEAHUKOB.

Ha6aonaemble uCXOQHbIE JAaHHBIE - HCXOAHBIC JaHHbBIE, KOTOpbIE pa3pabaThIBAIOTCA C
WCTIOJIb30BAaHMEM DBIHOYHBIX JIaHHBIX, TaKUX Kak oOmieocTynHas wuHpopManus O (QaKTHIeCKUX
COOBITHSX WM ONepaluix, W KOTOpble OTPa)KaroT JOMYIICHHUS, KOTOPbIE HCIOIB30BAINCH OBl
y4aCTHUKAMH PBIHKA [P YCTAHOBJICHUH IIEHbI HA aKTHUB WK 0053aTENBCTBO.

Henao0iroqaemMble UCXOHbIE TaHHBIE - UCXOJHBIC JaHHBIC, JJII KOTOPBIX PHIHOYHBIC JAHHBIC
HEJIOCTYITHBl M KOTOpbIe pPa3palOTaHbl C HCHONB30BAaHUEM BCEHW JIOCTYNMHOM HWHQPOpPMAlUK O TeX
IIOHYIIICHI/ISIX, KOTOpI)Ie HCITIOJIB30BAJINCH 6BI y‘-[aCTHI/IKaMI/I pBIHKa HpI/I YCTaHOB.HeHI/II/I IICHbI HA aKTHUB UJIN
00513aTEIbCTBO.

HanGoJsiee BBITOAHBIA PBLIHOK - PBIHOK, IMO3BOJSIOMNNA MAaKCHMAJIbHO YBEIUYHTH CYMMY,
KoTOpasi Obuta Obl MMOJIydeHa MPH MNPOJAXKE aKTHBA, WM YMEHBIIUTh CyMMy, KOTOpas ObLia Obl
BBITUTAYEeHA IIPH Nlepeaade 00s13aTeNbCTBA, IIOCIIE YIeTa BCEeX 3aTpaT 1o CIeNKe.

HK/1 — HaKOIIJICHHBIA KYTTOHHBIHA TOXOJI 110 OOJIUTAITHSIM.

005s13aTeILCTBO - CYIIECTBYIONMIAsE 00S3aHHOCTD YTIPABILIIONICH KOMITAaHUEH, AeHCTBYIOMEH B
KauecTBe JIOBEPUTENBHOrO ympasisitorniero MoHma, BO3HUKIIAS B pe3yiabTaTe MPOIUIBIX COOBITHIA,
TorareHue KOTOpOoi, KaK OXKHUAAETCs, MTPUBEET K BRIOBITHIO U3 cOcTaBa nMytecTBa MoH1a aKTHBOB.

OmnepanuoHHasi apeH/ia - apeH/ia, OTIIMYHAs OT (GUHAHCOBOW apeH/IbI.

OCHOBHOH PBIHOK — PBIHOK (M3 YHCIIa AKTHBHBIX) C CAaMBIM OOJBIIAM OOBEMOM M YPOBHEM
JIeITEIbHOCTH B OTHOIIICHUHW aKTHBA WM 0053aTeIbCTBA.

IMoramenne — Ommkaiiiee mgocpodHoe (Hampumep, odepra) moramieHHe (HE YacCTHIHOE)
oONUTanuy WM TOralleHne OOJHTalvy, B Clydae, eCld JIOCPOYHOE IOralieHHe He MPETyCMOTPEHO
SMHUCCUOHHBIMU IOKYMECHTAMH.

Poccuiickas Oupika - poCCHIICKHI OpraHU3aTOP TOPTOBIIM HAa PHIHKE [IEHHBIX OyMar.

PriHOYHAsi cTaBKa IO KpeAMTaM - CPEIHEB3BEIIEHHAs IPOLECHTHAs CTaBKa IO KpeauTam,
MPEAOCTABICHHBIM KPEAUTHBIMH OpPraHM3alMsIMH HE(QUHAHCOBBIM OpraHU3alMsIM B pyonsix u
MHOCTPaHHOM BaIlOTE HAa COMIOCTaBUMBIN CPOK, pacKphIBaeMoil Ha oduitnansHoM caiite banka Poccun;

PriHOYHAs1 cTaBKa 10 AeN03MTaM - CPEAHEB3BEIICHHAS IPOLIEHTHAS CTaBKa 110 IPUBJICYECHHBIM
KPEIUTHBIMH OpraHU3alusIMH BKJIazaM (zermo3utaMm) Gpu3nyueckux JUL 1 HEPUHAHCOBBIX OpPraHU3alMi B
pyOJIIX ¥ WHOCTPAaHHOW BaJIOTE HAa COMOCTABHMBIN CPOK, pacKphIBaeMOW Ha o(HUIIMAIFHOM caiite banka
Poccun;

PHIHOYHBIIA TOAXOX - METON OICHKH, NpPU KOTOPOM HCIHONB3YIOTCS IIEHBI W Jpyras
COOTBETCTBYIOIAs WH(POPMAIMS, TeHEpUpPyeMas PBIHOYHBIMH CIETKAMU C HJICHTHUYHBIMH  HJIH
COMOCTaBUMBIMH (TO €CTh AHAJOTMYHBIMU) aKTHBaMH, O00S3aTeIbCTBAMHU WM TPYIIOH AKTHBOB U
00s13aTENbCTB, TAKOM KaK OM3HEC.

CnpaBenjuBasi CTOMMOCTb - I1€HA, KOTOpas Obula Obl MOJy4deHa MpH NMPOAAXKe aKTHBA WM
yIjlaueHa MpH nepenave o0s3aTeNbCTBa MPH NPOBEICHUH ONEpalud Ha JOOPOBOJBHOW OCHOBE MEXKIY
y4aCTHUKaMH PBbIHKA Ha ATy OLEHKU.

Cpoxk apeHIbI - HE NOUIEXKAIINN JOCPOUHOMY IPEKPAIIEHUIO MIEPHUOA, Ha KOTOPBIA apeHaaTop
3aKIII0YMI JIOTOBOp 00 apeHje akTHBa, a TAKXKe JONOJHHUTENbHBbIE MEPHOAbl, Ha KOTOPbIE apeHIaTop
HUMEET TpaBO MPOAIHUTH ApPEHAY aKTHBA C AOMOJHUTENbHOW OMjaTod uix Oe3 Hee B COOTBETCTBHH C
JOTOBOPOM apeHbl, €CIM Ha HAYaJbHYIO ATy apeHAbl MOXXHO OOOCHOBaHHO CUMTAaTh, YTO apeHAATOP
peanu3yer Takoe Mpaso.

Hauano CpoKka apeHabl - jJaTta, Ha4yuHas C KOTOpOﬁ apeHaaTop MnoJyda€T BO3MOXKHOCTH
pcain30BaTh CBOC IIPABO HA UCIIOJIB30BAHNUEC aKTUBA, ABJIAIOIICTOCA NPCAMETOM apCH/BI.

Crpannra 10 u3 58



000 «BEJIEC TPACT»
Ilpasuna  onpedenenusi  cmoumocmu  uucmoix  akmueoe 3IIHD  Heosusicumocmu  «Mescompacnesas
HeOBUICUMOCTIbY

DUHAHCOBBINI AKTHB - 3TO AKTUB, SBJISIOMIMINCA TAaKOBBIM B COOTBETCTBHHU CO 3HAUCHHEM,
ykazaHHbiM B MCDO (IAS) 32 "®unaHcoBble HHCTPYMEHTHI: IpeACTaBiIeHre HHPOpManuu" (BBECH B
nevictBue Ha TeppuTopun Poccuiickoit ®epepaumu [lpukazom Munduna Poccum ot 25.11.2011
No 160n).
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Ipunoocenue 2

AKTHUBBI U OBS3ATEJIbCTBA

Onpenesenne cpaBeIIuBoOH
JocTtynnsbie pea PaBel

AxTHBBI (005132TeJILCTBA) CTOUMOCTH B YCJI0BHSAX

AKTHUBHbIC PBIHKH
HEAKTHBHOI'0O PbIHKA

JlenexxHble cpencTBa (B TOM YHCIIe HHOCTpaHHAs BAJIOTA) Ha Her JleHexHbIE cpencTBa 1
TEKyLIUX (PaCYETHBIX) CYETAX B KPEAUTHBIX OPraHU3AIHSX skBuBalieHTs! (IIproxeHue 5)
Jlene)xHble cpeicTBa (B TOM YHCIIE HHOCTPaHHAsI BAJIIOTA) BO Her Jlerio3uTer

BKJIa/IaX B KPSJUTHBIX OPTaHH3AIHAX (TIpunoxenwue 6)

HenpmkiMoe UMyIecTBO (3eMeNbHBIE YIacTKH, 3aHus, Her HenpmxuMoe UMYIIECTBO

COOPY)KEHUSI, CTPOCHUSI, TIOMEIICHUSI, HHBIE O0BEKTHI (ITpunoxenue 17)

HEJIBIDKMMOT'O HMYIIIECTBa, KOTOPBIE MIPOYHO CBS3AHEI C 3eMIIeit

Tak, 4TO UX NepeMelleHne 6e3 Hecopa3MepHOro yiepoa ux

Ha3HAYCHHIO HEBO3MOXKHO, B TOM UHCIIE O0BEKTHI

HE3aBEPIIEHHOTO CTPOUTEIBCTBA)

IpaBo apeH/bI HEBIKMMOT'O UMYILIECTBA Her Jlebutopckas/kpeauTopekas
3aJ10JDKEHHOCTD 110 PEHTHBIM
aKTUBaM
(ITpunoxenne 18)

IIpaBa apeHabl HEABHKUMOTO
HMYILECTBA 110 JI0T0BOPY
ONEPAaLMOHHOI apeHbl
(ITpunoxenue 23)

VimMymiecTBeHHBIE IPaBa U3 JOrOBOPOB y4acTHs B 10JIEBOM Her VmymecTBeHHbIe IpaBa

CTPOUTENBCTBE OOBEKTOB HEIBHXKUMOI'O HMYILECTBA, (ITpunoxenue 16)

3aKJIIOUCHHBIX B COOTBETCTBUM ¢ DenepabHbIM 3aKOHOM OT

30.12.2004 r. Ne 214-@3 (nanee — uMyIIeCTBEHHbIC IIpaBa U3

AY)

VimMy1iiecTBeHHbIE IPaBa, CBS3aHHBIC C BOSHUKHOBEHUEM I1paBa Her VmyiiecTBeHHbIE IpaBa

CcOOCTBEHHOCTH Ha 00BEKT HEJBIKMMOCTH (€ro 4acTh) Hocie (ITpunoxenue 16)

3aBEPLICHUS e€r0 CTPOUTENBCTBA (CO3/1aHUE) U BO3HUKAIOIIUE U3

JIOrOBOpa, CTOPOHOM 110 KOTOPOMY SIBJISICTCS FOPHANYECKOE

JIMLO, KOTOPOMY IPUHAJUISKHUT NPaBO COOCTBEHHOCTH HIIH

MHOE BEIIIHOE MPaBo, BKIIOYAs PaBO apeH/Ibl, HA 3eMEJIbHBII

Y4YacCTOK, BBIACIECHHbIN B yCTAHOBICHHOM HOPSAAKE Ui LeJei

CTPOHUTENILCTBA 00BEKTA HEABMKUMOCTH, U (MIJIH) HUMEIOLINM

pa3pelleHe Ha CTPOUTEINILCTBO 00bEKTa HEJIBHKUMOCTH Ha

YKa3aHHOM 3€MEJIbHOM y4acTKe, TM00 I0pUANYECKOe JIULIO,

MHBECTHPYIOLIEE JCHEKHbIE CPEACTBA WM MHOE MMYLIECTBO B

CTPOUTENILCTBO 00BEKTa HEBIDKUMOCTH ([Jajee -

MMYIIECTBEHHBIE [IPaBa, CBS3aHHBIC C BOSHUKHOBEHUEM IIpaBa

COOCTBEHHOCTH Ha OOBEKT HEIBIIKMMOCTH)

HmyriecTBeHHBIE TIpaBa U3 IOTOBOPOB, HA OCHOBAHUU KOTOPBIX Her HMmymiecTBeHHBIE IpaBa

OCYIIIECTBIISIETCS] CTPOUTENBCTBO (CO3/IaHie) 00bEKTOB (ITpunoxenue 16)

HEJBIKUMOT'O MMYIIECTBA (B TOM YHCIIC HA MECTE CHOCHMBIX

00BEKTOB HEJIBYKUMOCTH) Ha BBIJICJICHHOM B YCTaHOBJICHHOM

TOPSIZIKE TSI LIeJIeH CTPOUTENBCTBA (CO3JaHUs) YKa3aHHOTO

00BbeKTa HEJIBIXKUMOCTH 3€MENBHOM y4acTKe, KOTOpbIi (TpaBo

apeH bl KOTOPOro) COCTaBIIsIET akTHBBI (hoHaa (manee -

HMYIIIECTBEHHBIC MPaBa U3 JIOTOBOPOB, Ha OCHOBAHUH KOTOPBIX

OCYIIECTBIIAETCS. CTPOUTETHCTBO)

HmymecTBeHHBIE TIpaBa U3 1OrOBOPOB, HA OCHOBAHUU KOTOPBIX Her MmymiecTBenHble npaBa

OCYILIECTBIISCTCS. PEKOHCTPYKIIMS O0BEKTOB HEJIBHIKUMOCTH, (Ilpmnoxenue 16)

COCTABJIAIOIIMX aKTHBBI oH/a (J1aee - UMYIECTBEHHBIE TIpaBa

13 I0TOBOPOB, HA OCHOBAHUH KOTOPBIX OCYIIECTBIIIETCS

PEKOHCTPYKIINS)

[IpoekTHast JOKyMEHTALUs 751 CTPOUTENILCTBA WU Her IIpoekTHas nokymeHTauus
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PEKOHCTPYKIINU o0beKTa HEABMXKUMOCTHU

(ITpunoxenue 15)

OO6nuranyy poCCHHCKUX X03SHCTBEHHBIX OOIIECTB, €CITH
YCIIOBHS MIX BBIITyCKA IIPEyCMaTPHBAIOT NIPABO Ha MOJIyIeHHE
OT SMHUTEHTA TOJIBKO ICHEKHBIX CPEJICTB MIIM SMUCCHOHHBIX
LIEHHBIX OyMar W rocylapCTBEHHasi PErUCTPALHS BBIITyCKa
KOTOPBIX COIPOBOYKAJIACh PETUCTPaIHeil IPOCIIEKTa IIEHHBIX
Oymar WIu B OTHOIICHHH KOTOPBIX 3apETHCTPUPOBAH IIPOCHEKT
LIEHHBIX OyMmar (IPOCIIEKT IMUCCHH IIEHHBIX OyMmar, IuiaH
MIPUBATH3ALNH, 3aPETUCTPUPOBAHHBIN B KAUECTBE MPOCIIEKTa
SMHCCHH IIeHHBIX OyMar) HOMHHHpPOBaHHBIE B PYOJIIX (anee —
OOJTUTAINY POCCUICKUX XO3SHCTBEHHBIX OOIIECTB,
HOMHHHPOBAHHBIE B PyOIISIX)

MockoBckast oupika

Poccuiickas
OouprxeBas
IUTOIIA/IKA M3 YHCIIa
AKTHBHBIX PHIHKOB

OO0nuranyu, HOMAHUPOBAHHBIC
B pyOIIsIX
(TTpunoxenwue 9)

OGuHUraIiu pOCCHIHCKIX X035HCTBEHHBIX OOIIIECTB, €CIIN
YCIIOBHS MX BBIITyCKa IIPEyCMaTPHUBAIOT IIPABO Ha MOJTyYeHHEe
OT 3MHUTEHTA TOJIBKO JICHE)KHBIX CPEJICTB HIIM SMHCCHOHHBIX
LEHHBIX OyMar M rocyJapCTBeHHasi PErHCTPALHS BBIITyCKa
KOTOPBIX COINPOBOXKIAIACH PErUCTPALlMel IIPOCIIEKTa IIEHHbIX
OyMar Wix B OTHOIICHHH KOTOPBIX 3apPerHCTPUPOBAH IIPOCIIEKT
LEHHBIX Oymar (MPOCIIEKT SMUCCHH LICHHBIX OyMmar, IU1aH
NPUBATH3ALMH, 3aPETHCTPUPOBAHHBII B KAYECTBE POCIIEKTa
IMHCCHH LICHHBIX GyMar) HOMHHHPOBAHHbIE B BAIIOTE (1ajee —
O0JIMTallK POCCHICKHX SMUTEHTOB, HOMUHHPOBAHHBIE B
MHOCTPaHHOMH BaNIOTe)

MockoBckast oupka

Poccuiickas
ouprxeBas
TUTOIIA/IKA M3 YHCIIa
AKTHUBHBIX PHIHKOB

Oo6nuranyy, HOMHHHPOBAaHHEIE
B MHOCTPAHHOH BaJIIOTE
(TIpunoxenwue 8)

BI/Ip)KeBBIe 06erau1/m pOCCHﬁCKHX XO03SHCTBEHHBIX 06IHeCTB

MockoBckas Ouprka

Poccuiickas
OupixeBas
IJIOIIA/IKA U3 YHCIIa
AKTHBHBIX PHIHKOB

O6eraunn, HOMHHHPOBAHHLIE

B pyOIIsIX
(TTpunoxenue 9)

TocynapcrBennble nienHbie Oymaru Poccuiickoit denepanum,
rocyJapCTBeHHbIE LIeHHbIE Oymaru cy0bekToB Poccuiickoit
deznepalyii 1 MyHULIUIIATIbHBIE IEHHBIE OymMaru

MockoBckas Ouprka
Poccuiickas
OupixeBas
IJIOIIA/IKA U3 YHCIIa
AKTHBHBIX PHIHKOB

OGHI/IFaLII/II/I, HOMHHHPOBAHHBLIC

B pyOIsIX
(TTpunoxenue 9)

OOGJranu THOCTPAHHBIX SMUTEHTOB, €CIIH 110 HUM
IPelyCMOTPEH BO3BPaT CyMMbI OCHOBHOI'O JIOJITA B IIOJHOM
o0beMe u npucBoeHHbIN obnmuranusaM oz CFI umeer
CleyIolIie 3HaYeHUs: epBasi OykBa — 3HaueHue «D», Bropas
OykBa — 3HaueHue «Y», «B», «C», «T» (nanee — odnuranun
MHOCTPAHHBIX 3MUTEHTOB U MEXYHAPOJHBIX (PMHAHCOBBIX
OpraHu3armii)

Wuoctpannas win
poccuiickast oupixa
U3 YMCIIa aKTUBHBIX

OGuuranun, HOMUHUPOBaHHbIE
B MHOCTPAHHOH BaJIIOTE
(ITpunoxenue 8)

OO0nuranyy BHEITHUX 0OJUTallHOHHbBIX 3aiiMOB Poccuiickoit
®ezepaliu, JONTOBBIX LEHHBIX OyMar HHOCTPaHHBIX
roCcyAapCcTB €BPOOOIUTalliii HHOCTPAHHBIX SMHTEHTOB, IEHHBIX
Oymar MexIyHapOIHbIX ()MHAHCOBBIX OpraHu3anuii (ragee —
00JIMraly MHOCTPAHHBIX SMUTEHTOB M MEKIYyHAPOIHBIX
(MHAHCOBBIX OpraHU3aIHiA)

MesxnyHapoaHBIN
BHEOHPIKEBOI
TUIIEPCKUI PBIHOK

OGuurain, HOMUHUPOBAHHbIE
B MHOCTPAHHOH BaJIIOTE
(ITpunoxenue 8)

OO6nuraiuy IpUINIECKHUX JHII, B OTHOIIECHUH KOTOPBIX HE
3aperucTPUPOBaH MPOCIEKT IEHHBIX Oymar, eciu Oonee 25
MPOIIEHTOB Pa3MEIEHHBIX aKUHUii (10Jei B yCTaBHBIX
KaluTallax) yKa3aHHbIX JIUI] COCTABIIAIOT akTUBBI DoHma

MockoBckas Guprka

Poccuiickas
OupixeBas
IJIOIIAKA U3 YHCIa
AKTUBHBIX PBIHKOB

OOnuraiyy, HOMUHAPOBaHHBIE

B pyOIIsIX
(TIpunoxenue 9)

Poccuiickue neno3uTapHbIe pacicKy Ha LIEHHBIE OyMaru,
COIJIACHO MHBECTUIIMOHHOM eknapanun PoHaa

MockoBckast bupka
Poccutickas
OuprxeBas
IIJIOIIAKA U3 YHCiIa
AKTUBHBIX PBIHKOB

Jlenmo3urapHble paciucKu
(ITpunoxenne 13)

WHocTpaHHbIE IETTO3UTAPHBIE PACTIMCKU HA IIEHHBIE OyMarw,

Muocrpannas unu

JlenosutapHble pacuCKu
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COTJIACHO MHBECTUITMOHHOMN JACKJIapanuun @OHZ[&

poccuiickas Oupxa
U3 YHCIIa AKTUBHBIX

(ITpunoxenue 13)

HHBCCTI/IIII/IOHHI)IC T1ay 3aKPLITBIX NA€BbIX WHBCCTUIIMOHHBIX
Q)OHHOB " aKIIMY aKIIMOHCPHBIX MHBECTUIIUMOHHBIX CI)OHZ[OB,
OTHOCAIIUXCA K KaTCropruu q)OH,Z[OB HCABHXXMMOCTH HUJIN
PEHTHBIX CI)OHIIOB

MockoBckast oupika

Poccuiickas
OouprxeBas
IUTOIIA/IKA M3 YHCIIa
AKTHBHBIX PHIHKOB

VHBECTHIIMOHHBIE [TAN
(ITpunoxenue 12)

[Nan (akym) MHOCTPAHHBIX HHBECTHIIMOHHBIX (DOH/IOB, €CITN
TIPUCBOEHHBIN YKa3aHHBIM nasM (axkmusiM) ko CFI mveer
CclleTyroIe 3HaueHus: iepBas Oyksa - 3HaueHue "E", Bropas
OykBa - 3HaueHne "U", Tperbs OykBa — 3HaueHne «C» mwin «O»,
nsitast OykBa - 3HaueHne "R" (manee — mam (axumm)
HWHOCTPaHHBIX HHBECTUIIMOHHBIX ()OHJIOB)

Her

Axnny (11an) HTHOCTPaHHBIX
koMnauui (poHmoB)
(ITpunoxenue 11)

AKIMH POCCHUICKHX XO3SHCTBEHHBIX OOIIECTB (3a
HUCKJITIOYEHHUEM aKIWH aKIIMOHEPHBIX NHBECTUIIMOHHBIX
(oHIIOB)

MockoBckast oupxa

Poccuiickas
ouprxeBas
IUTOIIA/IKA M3 YHCIIa
AKTHUBHBIX PHIHKOB

AKINY POCCHICKUX IMHUTEHTOB
(ITpunoxenue 10)

Jlonm poccHiCKIX X03SCTBEHHBIX OOIIECTB

Her

buznec
(ITpunoxenue 14)

AKLH/II/I HWHOCTPAHHBIX aKIIMOHCPHBIX 06IHGCTB

WuocrpanHast win
poccuiickast Oupska
U3 YMCIIa aKTHBHBIX

Axnunu (T1an) HTHOCTPaHHBIX
koMnauui (poHmoB)
(ITpunoxenue 11)

HpaBa ydacTus B YCTaBHBIX KallUTaJlaX HHOCTPAHHBIX
KOMMEPUIECKUX OpFaHI/ISaI_II/Iﬁ

Her

buznec
(ITpunoxenue 14)

[pocThie Bekcelst FPUAMIECKUX JIULI, Ooee 25 MpoLeHTOB Her Bekcens (Ilpunoxenue 22)

Pa3MeIIeHHbIX aKIMH (10J1ei WM IpaB y4acTHs B YCTaBHBIX

KanuTanax) KOTOPbIX COCTaBIAOT akTuBbl PoHna (nanee —

BEKCeJIs)

HmymecTBeHHbIE TIpaBa 1o 0053aTeNbCTBaM U3 IOrOBOPOB Her Jleno3utsl u 3aiiMbl BbIJaHHBIE

3aiiMa, B TOM 4HCJe, IPeIMETOM 3aiiMa M0 KOTOPBIM SABJISIOTCS (TTpunosxenwue 6)

aktiBbl DoHza (asnee — 3aiiMbl BbIIAHHBIC).

3aiiMbl (KpeAUThI) MOITyICHHbIC Her 3aiiMbl (KpeAUTbl) HONTY4YCHHBIE
(ITpunoxenue 7)

JleGuropckast 3aJ0/KEHHOCTD 110 apeHIe Her JeGuropckast/kpeuropckast
3a/I0JDKEHHOCTb 110 PEHTHBIM
aKTUBaM (apeHza, IPOLEHTHI)
(ITpunoxenue 18)

Kpenutopckas 3a105K€HHOCTD 110 apeHe Her JeGuropckast/KpeturopeKast
3a/I0JDKEHHOCTD I10 PEHTHBIM
aKTUBaM (apeHza, IPOLEHTHI)
(ITpunoxenue 18)

JleGuropckast 3aJ0/KEHHOCT 10 MPOLIEHTaM Her JleGuropckast/KpeIuTopeKast
3a/I0JDKEHHOCTD 110 PEHTHBIM
aKTUBaM (apeHza, IPOLEHTHI)
(TTpunosxenwue 18)

Kpenuropckas 3a10KEHHOCTD MO MPOLIEHTAM Her Jlebutopckas/kpeauTopeKas
3a/I0JDKEHHOCTD 110 PEHTHBIM
aKTUBaM (apeHza, IPOLEHTHI)
(ITpunoxenue 18)

ABaHCHI MOTyYCHHBIE Her JeGuropckast/KpeturopcKast
3a10JDKEHHOCTD JIOJITOCPOYHAs
(ITpunoxenue 19)

ABaHCHI BBIJIAHHBIE Her JeGuropckast/KpetuTopcKast

38/I0JDKEHHOCTD KPATKOCPOUHAST
(ITpunoxenue 19)
JeGuropckast/KpeIuropeKast
3a10JDKEHHOCTD JIOJITOCPOYHAs
(ITpunoxenue 20)
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ITpouast 1eOUTOPCKas 3a0KEHHOCTh Her JlebuTopckasi/KpeAUTopeKas
3a10JDKEHHOCTh KPAaTKOCPOYHAsI
(ITpunoxenue 19)
JlebuTopckas/KpeuTopcKast
3aJI0JDKEHHOCTD JIOJITOCPOYHAs
(ITpunoxenue 20)

ITpouast KpeIUTOPCKast 3a/10KEHHOCTD Her JlebuTopckasi/KpeAUTopCKas
3aJ10JDKEHHOCTh KPAaTKOCPOYHAsI
(ITpunoxenue 19)
JleObuTopckas/kpeuTopckast
3aJI0JKEHHOCTD JIOJITOCPOYHAs
(ITpunoxenue 20)

KoppekTrupoBka CIipaBeIiIMBOI CTOMMOCTH TTOUTEKAIIETO Her KoppektupoBka cripaBeiiuBoit

TIOTYIEeHHIO/BEIOBITHIO (PHHAHCOBOTO aKTHBA CTOMMOCTH TTO/IJICXKAIIETO
MOJTYIEeHHIO/BEIOBITHIO
(hUHAHCOBOTO aKTHBA
(TIpunoxenwue 21)
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HaumeHnoBanue Bux
pbIHKA

AKTHBOB

HanMeHoBaHHe aKTHBOB

AKTUBHBIE PBIHKH

Kpurtepnn 115t npu3HaHAs PHIHKA
AKTHBHBIM

Hao6.aroaaembie
JIaHHbIE

Tpunoxcenue 3

Meroauxa onpeneJieHUs CIIPABeIJIUB O
CTOMMOCTH IJI1 AKTUBHOI'O PHIHKA

MockoBckas Oupika Llennsie
HMHOCTpaHHAas WIN Oymaru
poccuiickast 6upxa

U3 YKCIIa aKTUBHBIX
MexayHaponHbIi Lennsie
BHEOHPIKEBOI Oymaru

JMIIEPCKUI PBIHOK

JlomyIueHHBIe K TOpraM LeHHbIe
Oymaru

OOnUranuy BHEITHUX
00JIMTallOHHBIX 3aIMOB
Poccwuiickoit deneparyn, 10AroBbIX
LEHHBIX OyMar HHOCTPAaHHBIX
rOCyIapCcTB eBPOOOIHT LM
HMHOCTPaHHBIX YMUTEHTOB, IIEHHBIX
Oymar MeXIyHapOIHBIX
(MHAHCOBBIX OpraHU3alUi

I[J'Iﬂ aKTHBa Ha JaTy OUCHKU OJHOBPEMEHHO
BBITIOJIHAOTCSA CIICAYIOIINE YCIIOBUS X

- KOJIMYECTBO CJIETIOK 3a MOCIIEAHNE
10 Toproseix nuelt 10 u Gornee;

- COBOKYITHBIH 00bEM CIIEJIOK 3a
nocinenHue 10 TOproBeIxX AHEH MPEBBICHIT
500 000 py6 (Wil COOTBETCTBYIOIIHI
PpyOieBbIii SKBUBAJICHT 1O Kypcy baHka
Poccun Ha naty onpeseneHust akTHBHOTO
PBIHKA, €CIIM 00BEM CZIEIIOK OIpe/IeiIeH B
HWHOCTPaHHOU BaJIIOTE).

- Hanuume ueHs! (KOTUPOBKK) Ha
JIaTy ONpEENIeHUs CIIpaBeIUBOM
CTOUMOCTHU

Cpe,Z[HCBSBeH.IeHHaH

nucHa.

Iena 3axpbiTust Ipu

HOJTBEPKACHUH
KOPPEKTHOCTH

Ilena BGN
Ilena BVAL

CnpaBenBasi CTONMOCTb aKTHBA
NPHHUMAETCsl paBHOH (B HOpsiIKe
yOBIBaHHMS IPUOPUTETA):

a) CpEIHEB3BEIIEHHOH 1IeHe Ha MOMEHT
OKOHYaHMsI TOPrOBOM ceccUM poccuiickon
W NTHOCTPaHHOW OWpXKHU Ha jaTy
onpenenenus CHA.

0) LileHa 3aKPHITUS HA MOMEHT OKOHYaHUS
TOPIOBOI ceccuu pocCUNCKON Min
MHOCTPAHHOH OMP)KH Ha JlaTy ONpe/eneHns
CYA npu ycnoBuM NOATBEPXKICHUS €
KOPPEKTHOCTH.

Ilena 3aKpbITHS IPU3HAETCS KOPPEKTHOH,
€CJIM PAacKPBITHI IaHHbIE 00 00bEME TOProB
3a JIeHb U 00bEM TOPIOB HE PAaBEH HYIIIO.

CnpasenBas CTOUMOCTh
JIONITOBOM LIEHHOH Oymaru omperneinsiercs c
Y4ETOM HAKOIUIEHHOI'O KYIOHHOI'O J0X0/a
Ha pgaty omnpenenenus CYA, eciu He
HacTynu cpok omtatel HKJ{

Jlns onpeneneHus crpaBeaInBOR
CTOMMOCTH, UCIOJIB3YIOTCS HAOI0IaeMbIe
LICHbI aKTHBHOTO BHEOUPI)KEBOT'O PHIHKA,
BBIOpaHHBIC B CIIEYIOIIEM TTOPSAKE
(yOBIBaHHMS IPUOPUTETA):

a) nena BGN (Bloomberg Generic),
packpbIBaeMasi HHGOPMAIIMOHHON
cucremoii "biaymoepr" (Bloomberg) Ha
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naty onpeneneHus CUA;

b) uena BVAL (Bloomberg
Valuation), packpsiBaemast
nHpopmanonHoi cucremoit "biym6epr"”
(Bloomberg) Ha naty onpenenenust CHA.

CrpaBeuiBast CTOMMOCTB
JIOJITOBOM IIEHHOW Oymaru ormpejensercsi
YYETOM HAaKOIUIEHHOI'0 KYITOHHOTO JI0XOa
Ha paty onpenenenus CYA, ecnu He
HacTynui cpok omnatsl HKJ{
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Ipunoocenue 4

METOAbl ONEHKH CIIPABEIJIMBOM CTOUMOCTH ®UHAHCOBBIX AKTUBOB JOXOJHBIM IIOAXO0JI0M

1. Ilpueedennan cmoumocmo 0eHeEIHCHBIX HOMOKOE
[IpuBeneHHasi CTOMMOCTD JIEHSKHBIX TIOTOKOB Ha JIATy OLICHKU PaCCUUTHIBACTCS 110 (hopMyIie:
N
CF;

ti_to
i=1(1+17)365

PV =

raec:
T — CTaBKa JUCKOHTHPOBaHU,

N — Konu4ecTBO OCTaBIINXCS Ha JaTy OLICHKH TIaTexen IIPOUCHTOB I/I/I/IJ'II/I OCHOBHOM CYMMEBI 10JIra 1mo
JIOrOBOPY (IEMO3UTY, JOITOBOM IIEHHOH OymMare)

CF; — BenmumHa i-ro marexa,

t; — mara i-ro maTexa,

ty — marTa OLICHKH.

CraBka IUCKOHTHPOBAHHWS, HCHONB3yeMas I METOAa OXKHIAEMOW TPUBEICHHOW CTOMMOCTH,
BO3HHMKACT M3 HAONIOJIaeMbIX CTAaBOK JIOXOJHOCTH II0 COIIOCTABHMBIM aKTHBaM WJIA 0053aTelIbCTBAM,
oOparmmarormmmMcsi Ha pbiHKe. COOTBETCTBEHHO, NMPENYCMOTPEHHBIC ITOTOBOPOM, OOEHmIaHHBIE WKW Hambolee
BEPOSITHBIC MTOTOKH JICHESKHBIX CPECTB JUCKOHTUPYIOTCS 10 HAOI0AaeMON WM PacyeTHON PIHOYHOM CTaBKe
JUISL TAaKUX YCIIOBHBIX ITOTOKOB JICHEKHBIX CPEACTB (TO €CTh PBIHOYHOH CTaBKe IOXOJHOCTH). [lopsaok

OIIpeNeNeHns] CTaBKM AUCKOHTHPOBAHUS MIPUBOIAUTCA B OTHOIIECHUH Ka)KIOTO BHJa aKThBa (00S3aTENBCTBA) B
CITyJae MpUMEHEHHUS JaHHOTO MeToaa Ha ocHoBaHuU [Ipumokennit 5-22 Hactosmux [IpaBw.

I'padvik mEHEKHBIX TOTOKOB KOPPEKTHPYETCS B CIIydae BHECEHHUS M3MEHEHUH B IOTOBOD (B TOM YHCIE
B YaCTH M3MEHEHUS CTaBKH IO JIOTOBOPY, CPOKa JEHCTBHUS JAOTOBOpA, MEPUOMUIHOCTH MU CPOKOB BBITIIATHI
MPOIEHTHBIX JIOXO/OB), a TAaKKe B CIy4ae M3MEHEHHS CYMMBI OCHOBHOTO JOJTa (ITOMOJHEHHS, YaCTHYHOTO
JOCPOYHOTO TIOTAIIIEHHS] OCHOBHOTO JIOJITa).

JleHexHBIE TIOTOKHM, BKJIFOYAsi MPOIEHTHBIN J0XOJ, PACCUMTHIBAIOTCS B COOTBETCTBHHU C YCIOBUSIMHU
JIOTOBOpa, WICXOJ M3 JOIMYyIIEHUS, YTO MEHEKHbIE CPeICTBa OyAyT BO3BpAIEHBI CBOEBPEMEHHO (B TeUeHHE
MaKCHMAaJbHOTO CPOKa, Ha KOTOPHI MPEIOCTABIIEHA CCy/la B COOTBETCTBUH C JIOTOBOPOM).

B cnyuae BO3HMKHOBEHHS COOBITHSI, BEAYIIErO K OOECIICHEHHIO, CIpaBeIuBas CTOUMOCTb
KOPPEKTUPYETCSl C y4eTOM MOpsiKa, ykazaHHoro B [Ipunoxenun 4.
2. Pacuem rhghexmuenoii cmagku 00x00HoCmU 001208011 YeHHOU Oymazu

O¢ddexTrBHAS CTaBKa JOXOMHOCTH JOJITOBOM IIEHHOW OyMaru OT LeHbl P ompenensercs MCXons w3

YpaBHEHUS:
N

CF;
P+ NKD = —
i—-to
i=1 (1 + YTM) 365
rue:
YTM — uckomas 3ppekTrBHAS CTaBKa TOXOJHOCTH,
P — nieHa, ot koTopoli paccuuThiBaercs 3(h(PpeKTuBHAs CTaBKa JOXOIHOCTHU JOJITOBOW IEHHON Oymard,

NKD — HaxkoIUICHHBIM KYNMOHHBIH JTOXOJ Ha JaTy OIeHKH (IIPUOAaBIsSETCsS B TOM Cllydae, ecid IieHa P
He Brimrouaer HKJT),
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N — KOTUYeCTBO OCTABIIMXCS HA ATy OIEHKH TUIATE)KEH MPOIEHTOB /MM OCHOBHOW CYMMBI JIOJITA 110
JIONTOBOM I[EHHOU Oymare,

CF; — BenmmumHa i-ro marexa,
t; — mata i-ro miartexa,

ty — JaTa OLICHKH.

HOpS[I[OK " NCPUOJUYHOCTE ONPCACICHUA CTAaBKU JUCKOHTUPOBAHHUA
CraBka JAUCKOHTHPOBAHUA paBHA:
CTaBK€, HpeZ[yCMOTpeHHOﬁ JO0roBOpOM B TE€UCHHNEC MAKCHUMAJIBHOI'O CPpOKa, €CJIM €€ 3HA4YCHUC
HaXoOuTCA B AUAIla30HE, ONPEACIICHHOM C YYCTOM BOJIATUJIBHOCTU PBIHOYHBIX CTABOK HAa TOPHU3O0OHTE 12

MECSIIEB C y4YETOM IOCEIHEH PAaCKpPBITOM CTaBKH. BoOJaTHIBHOCTH PHIHOYHBIX CTAaBOK OIPENENIIETCS Kak
CTaHJApTHOE OTKJIOHEHHUE (O).

12 — 2 )2
i=1 (rprHi rprH)
12

CraBka 1o noroBopy (r_J10T) MPUMEHSETCS B KaUeCTBE CTaBKH JMCKOHTHPOBAHUS, €CITH COOJIFOIACTCS
ycIIoBHE:

(rprH.l'IOC.II - 0) < T nor < (rprH.HOC.}l + 0)

[locnenHsas m3BecTHash peIHOYHAA CTaBKa (r (phIH.ITOCHT)), Hamboiee ONMM3Kas K AaTe OMpeeleHus
CYA, xoppekTHpyeTcsl Ha M3MCHCHHE KIIOYEBOW B COOTBETCTBUU C TOPSJIKOM, YKa3aHHBIM B HACTOSIIEM
MPHIIOKCHUH.

-pBIHOYHOM CTaBKe, CKOPPEKTUPOBAHHOW Ha M3MEHEHHE KITIOUEBOHM CTaBKH, €CIH CTaBKa IO OTOBOPY
HE TI0NaIaeT B UATNA30H BOJIATWIHHOCTH, a TAKXKE, €CITH CTABKa MO JJOTOBOPY HE YCTAHOBIICHA.

CraBka IUCKOHTHUPOBAaHHUS ONpPENENSIETCsl MO COCTOSHUIO Ha KaxIyr aary omnpeaeneHus CYA,
BKJTIOYAS:

JIaTy TIepPBOHAYATBHOTO IIPU3HAHUS aKTHBA (00513aTENHCTBA);

B kauecTBe ppIHOYHON CTaBKH (I_PbIH) IPUMEHSIETCS:

CpCAHCB3BCUICHHAA ITPOLCHTHAA CTaBKa B pY6J'I$IX n HHOCTpaHHOﬁ BAJIKOTEC, HA CPOK, COITIOCTaBHMEIHN C
OCTaBIIMMCA CpPOKOM, YCTAHOBJICHHBIM [JOIrOBOPOM 110 COCTOAHHMIO Ha JAaTy OHNPCACICHUSA CTAaBKU
AUCKOHTUPOBAHUS, paCKpbIBACMasA Ha O(I)I/ILII/IaJ'IBHOM caiite banka Poccun (z[anee — CPCAHCB3BCIICHHAA
CTaBKa), OIIpeaciiCHHasA B COOTBECTCTBHUU C pa3BepHyT017I IIIKaJIOMH.

MMopsiok KOPPEKTUPOBKHU PHIHOYHOI CTABKM (I_PbIH)
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Ecnu nocnennsas packpbitas Ha caite banka Poccuu cpenHeB3BellleHHAs CTaBKa pacCuMTaHa paHee,
4YeM 3a MECAll IMEPBOHAYAIBHOIO HpI/I3HaHI/I$I/ mocJIC ICPBOHAYAJIBHOTO IIPU3HAHHA, I OIPEACICHUA
PBIHOYHOW CTaBKU MPUMEHSAETCA CIEAYIOIINUNA HOIXOI:

KitoueBasg craBka banka Poccum, nelicTBoBaBIIass B Mecsle, 3a KOTOPBIM ONpeEneNeHa
CpEIHEB3BEILICHHAs CTaBKa, CPAaBHUBAETCSA C KIKOUYEBOW craBkol banka Poccum, aeWcTByrolleldl B Mecsle
MEePBOHAYAJILHOTO IPU3HAHUS/TIOCIIE IEPBOHAYAIEHOTO TPU3HAHMUS,

eclM KiroudeBas craBka banka Poccuu He HM3MEHMIAch 10 MOMEHTAa I1€PBOHAYAIBLHOIO
MpHU3HAHMS, B KA4eCTBE DPHIHOYHOW CTAaBKH NpPH IEPBOHAYAILHOM IPH3HAHWUU/ TOCIE TepBOHAYAIBHOTO
[IPU3HAHMSI IPUMEHSIETCS TIOCIENHSSI PACKPBITasi CPEHEB3BEIICHHAS CTABKA;

eciau kirodyeBas craBka baHka Poccum um3smeHunach, Jisi ONPEAENEHHs] PHIHOYHOM CTaBKHU
TIOCIIETHSIST PACKPBITAasl CPEIHEB3BEIICHHAS] CTaBKAa HM3MEHSIETCS MPOIOPIHOHATRHO m3MeHeHuio KiroueBoi
craBsku banka Poccun.

CpenHeB3BelIeHHasT CTaBKa OMPEACISECTCS B OTHOMICHWHM KaXKIOro BHAA akThBa (00sS3aTEIhCTBA) B

COOTBETCTBHH CO CIICAYIOIICH TaOIHIICH |

Buo axmuea/ CpeonesseeuteHHaAA CMABKA Hcmounuxu ungopmayuu
oba3amenvcmea
Brutan CpenHen3BenieHHas OdunmanbHbIN caiitr  banmka  Poccun
(merro3uT) MIPOIIEHTHAS CTaBKH mo | http://www.cbr.ru/statistics/?Prtld=int_rat,
TIPUBJICYCHHBIM kpenuTHeIME | CBemeHHss ~ 1O BKIagaM  (ICTTO3HTaM)
OpraHu3aIHsIMH BKIIaJaM | (QHU3WYECKUX  JHIl M HEQHHAHCOBBIX
(merrozuTam) He()MHAHCOBBIX | oOpraHu3ammii B IenoM 1o Poccutickoit
OpraHu3aIni B pyoIsIx u | QDenmeparuu B pyoOmsax, momrapax CIIA u
WHOCTPAaHHOH BaJIOTEe B IIEJIOM IO | €BpO.
Poccuiickoit ®denepanuu,
packpeiBacMasi Ha OQUIIHATEHOM
calite banka Poccun.
Ccyna, CpenHeB3BenIeHHAS OdunmansHbII caiT banka Poccun
Jle6utopck | MPOLCHTHAs CTaBKa 110 Kpeautam B | hittp://www.cbr.ru/statistics/?Prtld=int_rat,

as 3a10JIKCHHOCTD

pyOoisiX W WHOCTpPaHHOH BaJIoOTe,
MIPEIOCTaBICHHBIM He(pHMHAHCOBBIM
opranm3anusiM (Uil JOJDKHUKOB,
SIBIISIIOILIMX CST FOPUANYECKHUMHA
TUIAMA) WA (PU3WYECKUM JTUIAM
(s JOMKHWKOB,  SBIISFOIIUXCS
(hM3HUECKUMH JIMIIAMH ), B LIEJIOM 10
Poccutickoit ®denepanuu,
packppiBaeMasi Ha OQHUIIMAIEHOM
caiite banka Poccum.

CeeneHusl M0 KpeauTaM B PyOIIsix, MoJuiapax
CHIA u eBpo B uenom no Poccuiickoit
denepanuu.
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3. Memoo KoppeKmuposKku cnpagedueoil CIHOUMOCHU AKMUGA RPU 603HUKHOGECHUU
coobimus, eedyuiezo K obecyeHeHuro

PerynspHo, HO He pexe, UeM Ha KaKIyl0 OTUETHYIO JaTy, YCTAHOBIEHHYIO HOPMAaTUBHBIMUA aKTaMU
banka Poccum s [MU®, nmpoBoautrcs aHanus Bcero moptdens [MMD B cBsA3u ¢ HEOOXOAUMOCTHIO
KOPPEKTUPOBKH CIIPABEUTMBONA CTOMMOCTH B ClIydae BOSHUKHOBEHUS COOBITHI, KOTOPBIE MOTYT OKa3aTh

HEraTHBHOE BJIUSHUE HA OXKUJAEMble OYAyIIME ACHEKHbBIC IIOTOKU 1O HUM (MIPU3HAKKA O0SCIICHEHUS).

[Ipy BO3HMKHOBEHWH COOBITHS, BEIYIIEro K OOCCIICHEHHWIO, CIIpaBEIIMBas CTOMMOCTBH JIOJTOBBIX
LIEHHBIX OyMar, ONnpeaesieMbIX 0 MOJICNISIM OILICHKH Ha BTOPOM M TPEThEM YPOBHE, JCHEKHBIX CPEICTB
BO BKJIaJaX, JMCHEXKHBIX CPENCTB, HAXOMAIIUXCS y MpOo(ecCHOHATBHBIX YYACTHHKOB PBIHKA IEHHBIX
Oymar, cIpaBeJIuBasi CTOMMOCTh JTEOMTOPCKON 3aJ0KEHHOCTH, 3aiiMOB BBIJAHHBIX, TPEOOBaHWH K
0aHKy BBIIUIATATH JCHEKHBIH DKBHBAJICHT JpPAroleHHBIX METajuIOB, HWMYIIECTBCHHBIC IIpaBa
OMpENENAETCS B COOTBETCTBUU C METOAAMU KOPPEKTUPOBKH CIPABEMJIMBOM CTOMMOCTH, YKa3aHHBIMHU B
HACTOSIIIEM NIPUIIOKEHUU.

OcHoBaHHEM JUIA OOECIICHEHUS SBISIOTCA, B YaCTHOCTH, OCTYIHBIE HAOIIOJaeMble 3HAYMMBIC

NaHHbIe (COOBITHS, WH(OpMAIKS) B OTHOIICHHH KOHTPAreHTOB (B TOM YHCIE 3aeMINUKaX, SMUTCHTOB,

eOUTOpOB — (GU3MICCKUX U IOPUIMICCKUX JIUI], OAHKOB), B TOM YHCIIC, O CICAYIOMNX COOBITHSIX

- 3BHAYHTENBHOE YXY/IIICHHE (PHHAHCOBOI'O MOJIOKEHHS KOHTPAreHTa, OTPa3UBIIHECS B TOCTYITHON
(hMHAHCOBOM OTYETHOCTH,

- CHI)KeHUE (OT3bIB) KPEIUTHOTO PEUTHHTA KOHTPAreHTa MPH HATNIHH;

- HapyIICHUs KOHTPAreHTOM YCIIOBHIA MOTAICHHUS WITH BBITLIATHI TPOIICHTHBIX JIOXOJIOB [0 aKTHUBY,

coctasisitomieMy akTuBbl 1IM®, a takxe m000ro MHOro 00s3aTeNbCTBA KOHTPAreHTa, B Clydae €Cld

TaHHast TH(GOPMAITUS PSMO WM KOCBEHHO HaOIromaeMa;
- opuIMAIbHOE OITYOJMKOBAHHE PEIISHHsI O IIPU3HAHUH KOHTPAareHTa OaHKPOTOM;

- opunmanbHOE OIMyONMKOBAaHWE pEIIeHWS O Hadale NPUMEHEHUS K OMHUTEHTY TpOLenyp
0aHKpPOTCTBAa — CO AHS OITyOJMKOBAaHHS COOOIIEHUS O AAThHI, MPEAMIECTBYIOMEH AaTe OmyOIMKOBaHUS

coo01eHust 00 OKOHYaHUH NPUMEHEHHS Tpoueayp OaHKpOTCTBa;

- 0(1)I/II_II/IaJ'IBHO€ OHYGJ'II/IKOBaHI/Ie B COOTBCTCTBHH C (I)G,Z[epaHLHLIMI/I 3aKOHaAaMHU HW HWHBIMHA
HOPMATHUBHBIMU TIPABOBBIMH  aKTaMM Poccutickoit d)enepaulxm HWJIM HWHOCTPAHHBIX TOCYHapCTB

I/IH(l)OpMaI_II/ISI O INPOCPOYKE UCITOJIHCHUA SMUTCHTOM CBOMX 065138.T€J'H>CTB;

- OT3bIB (aHHy.l'IPIpOBaHI/Ie) Y KOHTparceHTa JIMOCH3MU Ha OCYLICCTBJICHUEC OCHOBHOI'O BHOA

ACATCIBbHOCTH.

Ananus I/IH(i)OpMaI_II/II/I B OTHOLICHUH aKTUBOB MMPOBOAUTCA Ha OCHOBAHUH JAaHHBIX O6H_IC,Z[OCTy1'IHBIX

HCTOYHHUKOB I/IH(l)OpMaI_[I/II/I, B TOM YHUCJIC:
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Haumenosanue ucmounuka

Ccblika na ucmo4HuK uHgopmayuu
(npu nanuuuu)

000 "Nurepdaxc-LIPKI" (Ieutp | https://www.e-disclosure.ru/
PaCKpPBITHS KOPIOPATUBHOM HHPOPMAIIUH)

ITAO MockoBckas Gupixa https://mwww.moex.com/

IenTpanbHbIit Bank Poccuiickoii | https://mwww.cbr.ru/

®enepanyu (bank Poccun)

Kaproreka apOUTpaXkKHBIX sl

https://kad.arbitr.ru

Enuneiii ¢enepanbHbIil peecTp cBeleHHUH 0O

https://bankrot.fedresurs.ru

0OaHKPOTCTBE

E nunbrii (benepanbHbIi peectp | https://fedresurs.ru
IOPUIMYECKA 3HAUUMBIX CBEIEHMH O (akrax
JEATENLHOCTH IOPUINYECKUX JIHLI,

WHJUBUAYAJIBHBIX MOpeAlpUHUMATENed W WHBIX
CYOBEKTOB 9KOHOMHUYECKOH JIeITeIbHOCTH

Awnanutnueckoe Kpenuthoe PeiitunroBoe | https://www.acra-ratings.ru/

ArenrctBo (AKPA)

PeiitunroBoe arentctBo AO «Dkcmepr | https://raexpert.ru/
PA»
Peiitunrosoe arentctBo Fitch Ratings https://www.fitchratings.com/
Petitunrosoe arenrcteo  S&P  Global | https://www.standardandpoors.com/
Ratings
Peittunrosoe arearcteo Moody's Investors |  https://www.moodys.com/
Service

Ceenennst 0 6aHKpOTCTBE, packpsiBaembie |  https://bankruptcy.kommersant.ru

AO «KommepcaHTB»

OdunmanbHbIe CBEICHUS u3 | https://egrul.nalog.ru/index.html

ET'PIOJI/ET'PUII B anekTpoHHOM BHIE

OdunmanpHbIE  CANTHI
cetu «HTEpHET»

KOHTpPar€éHToB B -

Hus anammsza MoryT OBITh HWCHONB30BaHBI JAaHHBIE (IIOKYMEHTBI, WHGOpMAIWs), IOIydYeHHBIE
YpaBisomed KOMIaHUY U3 HHBIX NICTOYHUKOB.

B cnyuyae BBISBIGHHS TPU3HAKOB OOECHEHEHWS 10 AaKTHBY, €ro CIpaBemjInBas CTOMMOCTh
MOJUTEKUT KOPPEKTHPOBKE B COOTBETCTBUH C MPHUMEHSEMBIMH METOIAMH, YKa3aHHBIMH B HACTOSIIEM
MIPIJIOKEHHNH, 332 MCKIFOYEHWEM CydaeB, KOTJa Ha JaTy BBISBJICHUS MPU3HAKA O00ECIEHEHHUS y aKTHUBa
nMeercs olecriedeHre (B BHUJAE 3aJI0Ta, IMOPYYUTENBCTBA, TapaHTHH, O0S3aTeIhCTBA TPETHUX JIHII,
OIIIMOHHBIX COTJIANIEHUH W T.I1.), CTIPaBeIUIHBAsi CTOMMOCTh KOTOPOTO, OIpe/elieHHass B COOTBETCTBUU C
Hacrosmumu [IpaBunamu ompeneneHuss CUA, He MeHee chpaBeIMBOM CTOMMOCTH aKTHBa. Takoe
CpaBHEHWE TEKYIel CIpaBeIJIMBONM CTOMMOCTU aKTHBA M €ro O0ecredeHUs NMpH HaJW4YMH TPU3HAKOB
00ECIICHEHUsI TIOBOJIUTCS HE PEXe, YeM Ha KaXIyK OTUYETHYIO JaTy, YCTaHOBJICHHYH) HOPMAaTHUBHBIMU

aktamu banka Poccun ms [T ®.
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Pacuer BenuuuHBI O6GCHCHGHI/IH JOJIDKCH OCHOBLBIBATbHCA Ha Ha6J'HOI[a€MI)IX CTaTUCTHYCCKHX
JaHHBIX, MOATBCPKAAIONINX CTCIICHb O6CCHCH€HI/IH, B 3aBHCUMOCTU OT CpPOKa IMPOCPOYKH, KPCAUTHOI'O

KadeCTBa )Z[G6I/ITOpa " OKMJACMBIX K ITOJYYCHUIO JCHCKHBIX ITOTOKOB.

B uensx OUEHKM KpPEeAUTHOTO pHUCKA KOHTpAareHTa WCIOIb3YIOTCS PEUTUHTH CIENYIOIIMNX
PEUTUHTOBBIX areHTCTB:

e Moody's Investors Service

e Standard & Poor's

e  Fitch Ratings

e  Amnamutnueckoe KpenurHoe Pelituarosoe Arenrcrso (AKPA)

e  PeiituaroBoe areHTcTBO RAEX («Oxcnept PAY).

B ciydae, ecniu B mepwoa NpUMEHEHHs] OTYEeTa OLEHINMKA I ONPEACICHHS CIpPaBeINBOI
CTOMMOCTH, BO3HUKAET (BBISABIIAETCS) COOBITHE, BeayIllee K 00ECIICHEHUIO, TO HEOOXOIUMO OCYIIECTBUTh
BHEIUIAHOBYIO OIIEHKY aKTWBa omeHmmkoM He mozaaee 10 (Jlecars) pabounx AHEH C MaTHI BBISIBICHHS
MpU3HAKOB oOecieHeHus. JlaTa, IO COCTOSHHUIO Ha KOTOPYIO OMpEeNseTcss HoBas OIeHKa, He JOJKHA
OBITh paHee JaThl BOSHUKHOBEHUS COOBITHS, BeAylero k ooecieneHunio. C naThl HACTYIJICHUS COOBITHS,
BEIYILETro K 00ECIICHEHHIO U JI0 JIaThl MPUMEHEHHS HOBOTO OTYETa OISHINMKA, Y TPABIISIONIAs KOMITAHHS
JIOJDKHA CKOPPEKTUPOBATH IIOCIEIHIO H3BECTHYIO CIIPABEIIMBYI0O CTOMMOCTB, OMNPEIENEHHYIO TI0
OTYETy OIICHIINKA, COCTABIEHHOMY IO BO3HWKHOBEHHWS TaKOTO COOBITHSA, C TPUMEHEHHEM METOO0B

KOPPECKTUPOBKHU CHp&BCI[J'IHBOfI CTOUMMOCTH, YKa3aHHBIX B HACTOAIICM ITPUJIOKECHUU.

B cinyuae BbISBIEHHMS NPU3HAKOB OOECIEHEHHUS B OTHOILIEGHMM AKTHBA YIPABJIAIONIAs KOMIIAHUS
oopmwisieT BHYTPEHHHUI NOKYMEHT, HA OCHOBAHHWU KOTOPOTO BHOCATCSI (HE BHOCSTCS HpPU HAJHMYUH
MIPU3HAKOB 00ECLICHEHUS] U 00OCHOBaHMs) KOPPEKTUPOBKH B CHPABELIMBYI0 CTOMMOCTh aKTUBA. Takon

JOKYMEHT JTOJDKEH COJePIKaTh:
- CBEJIeHHs 00 aKTHBE, CIPaBEIINBAsI CTOMMOCTh KOTOPOTO MOIJISKUT 00ECIIEH CHUIO;

- TH(POPMAIIHIO O BEISIBICHHOM IMPU3HAKE 00ECIICHEHUS ¢ YKa3aHWEM UCTOYHUKA HH()OPMAITUU W
0 (hakTe mpocpoUKH 0053aTENHCTBA;

- wmHbopMaIMio 00 HCIONB3YEMOM METOJ/IEe KOPPEKTUPOBKH CIPABEMIIUBOA CTOMMOCTH C
000CHOBaHMEM MTPUMEHEHHS BRIOpaHHBIX K0 (PUIIMEHTOB /IS pacyeTa (B clydae WX HCIOIb30BaHMUS;

- nHGOPMAIIMIO 0 HATMYUYA OOOCHOBAHHBIX NMPUYMH HE MPOBOIUTH KOPPEKTUPOBKY CITPABETHBON
CTOMMOCTH akTUBOB [T D.

VYhpapnsiomass KOMIIAHUS COCTaBIISET TaKOM BHYTPEHHUN JOKYMEHT Ha JATy BBISBJICHUS
MPU3HAKOB OOECIeHEeHNs U HarpasisieT ero B CIielMalu3upOBaHHEINA JIEMO3UTAPHA HE TI03]IHEE OJTHOTO

pa60qer0 AHA, CJICAYIOUICTO 3a I[aTOfI BBISIBJICHUS IPHU3HAKOB O6GCHCHCHI/I$I.
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Memoodwl koppekmuposKu cnpageoausol CmoUMOCHi.

VYmpapndoomas KOMIIaHUS CaMOCTOSTENbHO ONpeAesnsieT MpUMEHseMblii MeToa pacuera
o0ecliecHeHHsl aKTUBOB B 3aBHCHMOCTH OT BBISBICHHOTO NpHU3HAKa OOCCHEHEHHS M crenuduyeckux

OCOOEHHOCTSX CaMOro aKTHBA.

1. MeTon ydera KpEeAWTHBIX PHUCKOB 10 BOSHUKHOBEHMSI (DaKTHUECKOTO HapyIIEHUs 00s3aTeNbCTB I10
JIOTOBOPY CO CTOPOHBI KOHTpareHTa (MpoCcPOYKH 00513aTEJILCTB).

CnpaBeiuBasi CTOMMOCTh aKkTHBa (00sI3aTENbCTBA), MMPU BO3HUKHOBEHHU NPH3HAKOB OOECIICEHEHUS, MOXKET
OnpeaAciIATbC 110 METOAY HpHBe}IeHHOﬁ CTONMMOCTHU 6y}1yHlI/IX JACHCKHBIX IMOTOKOB, YYUTBIBAasA KPECAUTHBIEC PUCKH

yepe3 KOPPEKTUPOBKY CTABKU TUCKOHTUPOBAHMUS.

N
PV, z P,

d =
" n=1 (1 + rycp + PD * LGD)Pn/365

rIe

PVgey — CIpaBemiBas CTOMMOCTE 00ECIIEHEHHOTO aKTHBa (00s13aTENIbCTBA);

N - KONMUYecTBO JIEHEXKHBIX MOTOKOB JO JAThl TOTANICHUs aKTHBa (00s3aTelbCTBA), HAUMHAS C JAThI
onpenenenns CUA;

P, - cymma n-oro neHeXHOTO MOTOKa (TIPOIEHTHI 1 OCHOBHAS CYMMa);

N - TOPSAAKOBBIM HOMEp JIEHEKHOT0 ITOTOKa, HauMHas ¢ JaThl onpenencans CUA;

N - KONMUYECTBO MHEH oT mathl onpenencans CUA mo maTel n-0ro IeHEKHOTO MMOTOKA;

I'n(r) - OE3pUCKOBast CTaBKa [MCKOHTHPOBAHHUS B TPOLIEHTAX TOAOBBIX. [l POCCUACKHMX KOHTPareHTOB
ucrnonb3yercs 3HaueHue cTaBkd KB/l MockoBckoil Oupu Ha JaTy pacdera CIpaBeTHBONA CTOMMOCTH C
YYETOM CpOKa JI0 MOralleHus COOTBETCTBYIOILErO I1aTeka P.

PD (Probability of Default, BeposiTHOCTS Aedonra) — BEpOATHOCTH, C KOTOPOH KOHTpPAreHT B
TeYEHHE HEKOTOPOrO CPOKAa MOXKET OKa3aThCs B COCTOSHUM Ae(OINTa, TMOPSIOK ONpelereHus] KOTOpOoi

YCTAHOBJICH B HACTOAIICM ITPUIIOKCHUU.

LGD (Loss Given Default, morepu nmpu OaHKpPOTCTBE) — AOJIS OT CYMMBI, HOJBEP>KEHHOM
KPEIUTHOMY PHUCKY, KOTOpas MOXXET OBITh HOTepsiHa B ciiydae JedonTra KOHTPAareHTa, IOPSIOK
OIpezielIeHNs] KOTOPOH YCTaHOBJICH B HACTOSILEM ITPHIIOKEHHUH.

2. MeToa KOpPPEKTHPOBKM CIIPAaBEIMBOH CTOMMOCTH NPH (pakTHUecKol MNpocpouke 00s3aTENbCTB
KOHTPArcHTOM.

HpI/I OIPCACIICHNN BCINYUHBI KOPPCKTUPOBKH CHpaBeZ[J'IHBOﬁ CTOMMOCTHU NTPU BO3HUKHOBCHUHU ITPU3HAKOM
O6GCHGHGHI/I$I, a TakK K€ IIpu q)aKTPI‘ICCKOﬁ MMPOCPOIKE 00s13aTeNLCTB KOHTPAar¢cHTOM MCIIOJIb3YyCTCA MOICIb

OXHIaeMbIX KpeauTHbIX yobITKOB (ECL):
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ECL =EAD *PD * LGD,
rue.

ECL (expected credit losses) — BenmuumHa KpEIUTHBIX YOBITKOB, KOPPEKTHPYIOIIAsi ICHEKHBIC

IIOTOKHU, NPHUBCACHHAA K MOMCHTY OLCHKHU.

EAD (Exposure at Default; cymma, momBepkeHHAss KPEAMTHOMY PHCKY) — OOIMHA 00BEM
00513aTENIbCTB KOHTPAreHTa HAa MOMEHT OIIGHKU Iepe] KOMIaHWeH (Hampumep, CymMMa BIIOXKCHHH B
0aHKOBCKHME BKJIAJIbl (ICMO3UThI) M HECHIKAEMbIC OCTATKM HA PAaCUETHBIX CUeTaX, CyMMa BBIIAHHOTO
3aiima).

PD (Probability of Default, BepositHocTh nedonTa) — BEPOSTHOCTh, C KOTOPOH KOHTPAareHT B
TEYCHUE HEKOTOPOro CPOKa MOXKET OKa3aThCs B COCTOSHUH Ae(oiiTa, MOPSIOK OMpeaeseHuUs] KOTOPOi

YCTAaHOBJICH B HACTOALIEM ITPUIIOKCHUU.

LGD (Loss Given Default, morepu mpu OaHKpPOTCTBE) — JOJS OT CYMMBI, MOJBEPKEHHON
KPEIUTHOMY PHCKY, KOTOpas MOXET ObITh MOTepsHa B ciydae Jedoira KOHTpareHTa, IMOpSIOK

OIpe/IeTIeHNs] KOTOPOH YCTaHOBIICH B HACTOSIIEM TIPUJIOKCHHH.
CupaBemmmBasi CTOMMOCTh OOECIICHEHHOTO akTuBa (o0s3atenscTBa) PV, omnpemensercs o
dhopmyie:
PV4ev = PV; — ECL

20e

PV;— cTonMocTh akTHBa (00s3aTENBCTBA), ONpPEACICHHAs B COOTBETCTBUH C METOJIOM OI[CHKH COTJIACHO
[IpaBumam CYA 6e3 ydera KpemuTHOTO PHCKA.

3. Merox ydera KpeOWTHBIX PHUCKOB, ITyT€M OIEHKH CIIPABEIIMBOH CTOMMOCTH MO OTYETY OIEHIIUKA IO
COCTOSIHUIO Ha JIaTy, HE paHee BOSHUKHOBEHHS COOBITHS, BEAYIIErO K 00ECICHEHUIO.
[IpuMeHeHre oTYeTa OLEHIIUKA IS IEIeH ONMpPEeNICHAS CIIPaBEIINBON CTOMMOCTH C YIETOM OOECIICHCHM S

BO3MOYKHO JIJISl BCEX aKTHBOB, a TaK e I IPOCPOUEHHON AEOUTOPCKON 3a10KEHHOCTH.

Topsook onpeodenenusa senuuunst PD.

Bepostaocts nedonta (PD) koHTpareHTa Ha TOpu30HTE | TOX MOTYT ONpPENENATHCS OJHUM W3
CJICAYHOIIUX CII0CO0O0B:

1. Tlpu HAIMYMH Y KOHTPAreHTa cOOCTBEHHOr0 PeiiTHHIa OTHOTO M3 KPEAUTHBIX areHTCTB - Ha OCHOBaHUH
MyONMMYHBIX JIOCTYIHBIX JaHHBIX 10 BeposTHocTsiM aedonra (PD) omHOro m3 mMexayHapomHbIi
peiituHroBeix areHtcTB - Moody's Investors Service, Standart Poor’s wiu Fitch Ratings, mybnukyemsix Ha
caiiTe COOTBETCTBYIOIIEIO areHTCTBA B COCTABE EXKETOAHOTO0 OTYETa C INPHUMEHEHHEM COOTBETCTBHUS

ypOBHGﬁ peﬁTI/IHFOB (B CJIydyac HaJlIu4us y KOHTparcHTa pCfITPIHFa HHOT'O peﬁTI/IHFOBOFO arc¢HTCTBa,
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BXOASAMMX JIMOO B pPEEeCTp KPEAWTHBIX pPEWTHHTOBBIX AareHTCTB, JHOO peecTp G(uinanoB wu
MIPE/ICTABUTENLCTB MHOCTPAHHBIX PEHTHHIOBBIX areHTCTB, MyOJHMKyeMbIX Ha caiite banka Poccum) mo

tabmuie 1. BeiOupaercs HanMeHbIIas BenndrHa PD 13 HaliIeHHBIX.

Tabmuna 1. CooTBeTCTBHE IIKAJl PEHTHHI OB

PeATUHros Moody s S&P Fitch
dkcnept
asa rpynna | AKPA =
MexxayHapogHasa wkana
PeriTnHrosas Baal BBB+ BBB+
rpynna I
Baa2 BBB BBB
AAA( ru
Baa3 BBB- BBB-
RU) AAA
AA+( ru
RU), AA(RU), AA+, Bal BB+ BB+
AA-(RU) ruAA
A+(R ru
Ba2 BB BB
U), A(RU) AA-, ruA+
A- ru
(RU), A, ruA-, Ba3 BB- BB-
BBB+(RU) ruBBB+
PenTtuHroBsas BBB(
ru
rpynna II RU), BBB- B1 B+ B+
BBB
(RU)
ru
BB+(
BBB-, B2 B B
RU)
ruBB+
BB(R ru
B3 B- B-
U), BB-(RU) BB
PeriTnHrosas CCC, C Caa, Ca,
CCC, C CCC, C
rpynna III CC, C CC, CC, C C
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2. Ilpm orcyTrcTBHH COOCTBEHHOIO PeTHHra M HAJWYMH BBINYIIEHHBIX OOJIMramMii - 1O OLEHKE

COOTBETCTBH YPOBHIO peﬁTHHFa qepes3 erI[I/ITHHﬁ CIIpoJa O6HI/IF3HI/Iﬁ JAHHOI'O KOHTparcHTa.

2.1.  Ompenensercs JOXOIHOCTh K MOTAMICHUIO 110 OOJUTAIMAM JTAHHOW OpraHM3alliy CpokoM Ooiee 1 roma
u MeHee 3 net. [Ipu oTCyTCTBHM OONIMTaIMii CO CPOKOM MEHee 3 JIET MOXKHO HCIIOJIB30BaTh CHPAJI C
WHJIEKCAMHU COOTBETCTBYIOIIEH cpoyHOCTH. [Ipu Hanuumu oOMMranmii coO CPOKOM IIOTAIleHUsS! TOIBKO
MeHee | Tofa A pacuera KpeAWTHOro CIp3/ia MOTYT MCIOJIb30BaThCS OOJIMTAIIMK JPYTHX SMHUTEHTOB
(KaK MMHUMYM 3-X), UIMEIOIIMX KaK OJIM3KUE 110 CPOKY M JJOXOAHOCTH OOJIMIalliy, TaK U OOJHUIalluK cO
cpokoM 1-3 rona (aHasoru).

2.2.  Omnpenensiercsi, JOXOAHOCTH KaKOrO M3 MHAEKCOB IOJyYEHHAs! JOXOJHOCTh MO OOJHMranuu Hambosee
COOTBETCTBYET, B KQUECTBE MEpPbI OJIU30CTH UCIONB3YETCsI CPEAHUM KPEUTHBIN CIpaT 06n1/1rau141711 c G-
curve B CpaBHCHHUU C KpPEAUTHBIM CIHPOJAOM YKa3aHHBIX HHWXKXE HWHICKCOB. erﬂHTHLIﬁ CIipo g
paccuMThIBaeTCS Kak pasHUIIA MEXAy JJOXOJHOCTHIO K TMOralleHUuI0 OONWraluk Ha CpOK ee
MoaununupoBaHHON mropauun U G-CUrve Ha 3TOT CpoK. B yKazaHHBIX ILENsAX HCIOJIb3YIOTCS

ClIeAyronye NHACKCHI:

e  Uupekc kopropaTuBHbIX obnuranuii (1-3 roma, pefituar > BBB-)
Tuxep - RUCBITRBBBY

Onumcanue nanekca - http://moex.com/a2197.

Apxus 3Ha4enuii - http://moex.com/ru/index/RUCBITRBBB3Y/archive

e  Unupekc xopropaTuBHbIX obmuranuii (1-3 roma, BB- < peitrunr < BBB-)
Tuxep - RUCBITRBB3Y

Ormmcanue nHnekca - http://moex.com/a2196

ApxuB 3Hauenuit - http://moex.com/ru/index/RUCBITRBB3Y/archive

e  Uupekc xopropaTuBHbIX obmuranuii (1-3 roma, B- < pefitunar < BB-)
Tukep - RUCBITRB3Y

Onucanue naaekca - http://moex.com/a2195

ApxuB 3Hauenuii - http://moex.com/ru/index/RUCBITRB3Y/archive/

2.3. Omnpenensiercsi, KaKOW ypOBEHb PEHTHHra HCIOIB30BaTh IPH ONPEIEICHNH BEPOSITHOCTH AedonTa

0 CIeayronIel Tabime:

Moody's

HHunpexc
MexnyHapoaHas

1
Crnoco0 ycpeqHeHHsT KPeIUTHBIX CIIPII0B YCTAHABIMBAECTCS CAMOCTOATENIFHO, MOXKET HCIONB30BAaThCS KAaK CpeHee
apru(MeTHIeCKoe, TaK ¥ CPeTHEB3BEIICHHOE 0 00beMaM JI00 000pOTaM TOPTOB 3HAUCHHUE.
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IIKaJjIa

Baal

Baa2

Baa3

RUCBITRBBBY

Bal

Ba2

Ba3

RUCBITRBB3Y

B1

B2

B3

RUCBITRB3Y

3. l/lHl]l/lBI(llIya.]'leaﬂ METOAUMKA

YIpaBJISIONIeH KOMIIAHUS Ha OCHOBAHHMHU aHaJM3a JOCTYIHOW MH(pOpMAIMK O HaOII01aeMOM YPOBHE

nedontoB (PD) u oxumaemsix moreps (LGD) B mpomisix mepruomax, B TOM YHCIE M HA OCHOBAaHUU

BHYTPECHHUX CTAaTUCTUYCCKUX NAaHHBIX, C IPUMECHCHUEM MAaTEMATUUCCKHUX MOJIETICH.

I'myOmHa aHaMU3MPYyEeMBIX CTATUCTHYECKHX AAHHBIX COCTABJSET 3 KaJeHAApPHBIX TONa MPH HAJTHYUHU

nHpOpPMAITMN 32 YKa3aHHBIA IEPUOJ WX 3a IEPHOJI MEHee 3 JIET, €CU NeATEIhHOCTh (hOHIa

OCYIIECTRIISIETCS MEHEe YKa3aHHOIO IMepHoja. EerofHo MpOM3BOIUTCS IMEpPecHeT BEpOSTHOCTEH

nedonra (PD) m oxmmaemex motepph mpum OankporcTBe (LGD) ¢ mpemocTaBieHHEM TaHHBIX B

Crnennani3upoBaHHBIA IEMO3UTAPHI HE TTO3AHEE YeM 3a MECAIT IO Hadaja KaJeHIapHoro romaa.

Fpynna BepoATHOCTDb Oxxnpaemblie
Ae6butopos/ Aedonta (PD) notepu (LGD)
KOHTpareHToB
Jebutop/KoHTpareHT 0,00
OTHOCUTCS K pPENTUHIOBOW
Onpepensietcs B
rpynne I
cooTBeTCcTBMM C n.l
AebuTop/KoHTpareHT | Mopsaka 0,00
OTHOCUTCS K pPENTUHIOBOW
onpeaeneHuns
rpynne II
BeNnn4YunHbl PD.
Nebutop/KoHTpareHT 0,10

OTHOCUTCA K PEeNnTUHIOBOW
rpynne III
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OebuTtop/KoHTpareHT
obpasoBaH 6onee 3-x net
Ha3ah W yCTaBHbIA KanuTan
6onee 100 TwIC. pyb.
(opHOBpeMeHHoOe
BbINOJSIHEHME YC/IOBUIA)

0,10

0,10

[ebutop/KoHTpareHT
obpasoBaH MeHee 3-x net
Ha3ajg u/vnu YCTaBHbIN
kanutan MeHee 100 ThIC.

py6.

0,20

0,20

dusnyeckue numua wm
U, B OTHOWEHUN KOTOPbIX
OTCYTCTBYET pelleHne cyaa
o0 6HaHkpoTCcTBE M He
yAoBneTsopsoLwme HN
oAHOMY M3 ycnosumn*

0,20

0,05

dusmyeckme nmua wu
WM, ynosneTsopstoLine XoTs
6bl 0LAHOMY M3 ycnoBui, *

0,30

0,20

*VYcmoBus 1 PU3MUECKUX JIHUI] 1 HHAWBHUYaJ bHBIX MPEIIPUHAMATENEH

Hanmaue cyneOHBIX TpeTeH3wi, HWCIOMHUTENBHBIX JINCTOB WM HWHOW WHopMmammu 00
YKIOHEHUH (PU3UIECKOTO JTUIA OT OIJIaThl 33JJOJDKEHHOCTEH MM HECBOEBPEMEHHOW yIIIaTe

3aJI0JDKCHHOCTEH ;

Hannune nndopmanyu 06 OTKIOHEHHHU OT YIUIAThl HAJIOTOB;
I'pasxxmaHCTBO, OTIIMYHOE OT POCCUIICKOrO;
Bo3zpact, monoxe 20 u crapuie 60 mner.

Mokaszatenn PD n LGD npu pakTnueckoi npocpouke.

Fpynna Bepos Oxxupaa Oxxupa Oxxupa
Aebutopos/ THOCTb eMble NoTeEPU | eMble NoTepu | eMblie NoTepm
KOHTpareHToB aedonTta (LGD) npm (LGD) npwm (LGD) npu
(PD) MPOCpPOYKe OT | NPOCPOUKe OT npocpouyke
10 po 30 gHewn | 31 o 90 gHen cBbiwe 90
aHen
OebuTtop/ko 1 0,00 0,20 1
HTpareHT OTHOCUTCS
K pPENTUHIOBOM
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rpynne I

Oebutop/ko
HTpareHT OTHOCUTCS
K PENTUHIOBOM
rpynne II

0,05

0,30

OebuTtop/ko
HTpareHT OTHOCUTCS
K pPENTUHIOBOM
rpynne III

0,10

0,45

JebuTtop/ko
HTpareHT
obpasoBaH 6onee
3-X netr Hasag w
yCTaBHbI KanuTtan
6onee 100 ThbIC.
pyb.
(ogHOBpEMEHHOE
BbINOJSIHEHME
yCroBui)

0,10

0,45

JebuTtop/ko
HTpareHT
obpa3oBaH MeHee
3-X ner Hasag
n/mnu YCTaBHbIN
Kanutan MeHee 100
TbiC. pyb.

0,15

0,60

dusnyeckme
qmua wmn UM, B
OTHOLUEHUNn
KOTOPbIX
oTCyTCTBYET
peweHne cyda o
6aHKkpoTCTBE N He
yAoBneTsopstoLme
HWK OAHOMY n3
ycnosumin*

0,1

0,50

dusmnyeckume
nvua " unn,
yAoBneTeopstoume
x0T 6bl O4HOMY M3

0,50

0,80
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ycnosui, *

*Y cnoBust ai1st pU3MYECKUX I M MHAWBUAYATbHBIX IPEATPUHAMATEIICH :

* Hannume cyneOHBIX NpPETEH3WH, HCIOMHUTEIBHBIX JIMCTOB WIM WHOH WHpOpMamuu o0
VKJIOHEHMH (DU3UYECKOrO JIMI[a OT OIUIaThl 3aJ0JDKCHHOCTEH WM HECBOCBPEMEHHOM yIuiaTe
3aJI0JDKCHHOCTEH;

*  Hanuuune nndopmaimu 00 OTKIIOHSHUHU OT yILJIaThl HAJIOT'OB;

* ['paxkJaHCTBO, OTJIMYHOE OT POCCUMCKOTO;

* Bo3spacrt, monoxe 20 u ctapire 60 ner.

B ciyuae mpuHSTHS pelieHHs O MPH3HAHWUU (U3UYECKOrO WM FOPUANYECKOro JHIa OaHKpPOTOM,

3HaueHus PD u LGD cumutarorcst paBabIME 1 C ATl OIMYOJIMKOBAHUS TAKOTO PEITCHUSI.

Bepostaocte  gedonra (PD) mwa wHBIEe cpokm (oTamuHBIE OT | Toma) OIEHUBAETCS
MPOTIOPITUOHAIBEHO CPOKY BEpOATHOCTH JedonTa Ha Topu3oHTe 1 rox o gopmyie:

D;
PD; = PD* —

roe,
PD; — BEPOATHOCTb AedosiTa Ha CPOK OT AaTbl pacyeTa A0 AaTbl noraweHus/odepTol.
PD — BEpPOATHOCTb AedonTta ammTeHTa/aebutopa Ha ropusoHTe 1 rog;

D; — KONIMYEeCTBO KaneHaapHbIX AHeR Ao noraweHusi/odepThbl;

T — KONMYECTBO KaseHaapHbIX AHEN B rody, B KOTOPOM OCYLLECTBSETCS pacyeT PD;.

BennumHa PD npuHMMaeTcs paBHOM 1 npu  dakKTUYeCKoM Npocpouyke

obsizaTtenbCcTBa KO HTPaAareHToMm.

Topsook onpedenenus senuuunvt LGD.

[Horepu npu G6ankporcTBe (LGD) onpenensrorcst caemyommumM oopa3oMm:
LGD=1-RR,

rie:

RR (recovery rate) — oxxuaemplii IPOLIEHT BO3BpATA MO MPOCPOUCHHBIM BBIILIATAM.

3uauenuss PD u LGD ompexnenstorcss YnpaBisouield KOMIaHHEH HE peXe, YeM Ha KaKAYIO
OTYETHYIO JaTy, a TaK >X€ Ha JaTy BO3HUKHOBEHHUS OOCTOSTENIBCTB, BEIyLUIMX K OOECIIEHEHHIO IO

AdKTHUBaM, 3HAYCHUA KOB(I)(I)I/IL[I/ICHTOB 10 KOTOPBIM HE OMPCACIICHO paHee.
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Ipunoocenue 5

JEHEXHBIE CPEJICTBA U DKBUBAJIEHTBI

Bujael akTHBOB JleHexKHbIE cpesiCTBa (B TOM YMCIIe MHOCTPAHHAs BAJIIOTA) HA TEKYIIHX (PACUETHBIX) CUETaX
B KPEIUTHBIX OPraHU3aLHsX.

JICHC)KHBIC CpeacTBa (B TOM 4YHUCJIE€ HTHOCTPpAaHHAs BaJ'IIOTa) BO BKJIalaX B KPEAUTHBIX
OpraHu3alysax.

Bekcens.

IIpouast nedbuTOpCKast 3aI0DKEHHOCTh B YaCTH JICHEKHBIX CPEIICTB HA OPOKEPCKUX cYeTax

Ennnnna akruBa JleHexxHas eMHUTIA B COOTBCTCTByIOH.ICf/'I BAJIIOTE.

OcobeHHOCTH IPH3HAHMS 1. JleHexHble cpescTBa (B TOM YHCIIE€ MHOCTPAHHAS BAIOTA) HA MEKYWUX (DACHENHbIX)
cuemax 6 KpeOUmHulx OP2aHU3ayusX TIPU3HAIOTCS aKTUBOM B COOTBETCTBHH C
HacTosuM [IpunoxeHreM B 4acTH, HEOOPEMEHEHHOH 00513aTeNIbCTBAMY,
MPENSTCTBYIOIIMMH CBOOOTHOMY PaclOpsDKEHUIO ASHEKHBIMH CPEICTBAMH, B
YaCTHOCTH, COIVIAIICHHEM O HECHI)KAEMOM OCTaTKe.

ITpH3HaHUE OCYLIECTBISAETCS HA OCHOBAHHUH JOKYMEHTOB, HOATBEP)KAAIOIINX OCTATKH.

JleHexkHbIe cpe/icTBa (B TOM YHCIIE HHOCTPAHHAS BAJIIOTA) 60 6KAA0AX 6 KPEOUMHbIX
oOpeanu3ayuAx IPU3HAIOTCS AKTUBOM B COOTBETCTBUHM ¢ HacToAuM [IpunoxkeHuem B
cllydae ecliy yCI0BHS JETIO3UTHOTO JI0r0BOPA YIOBJICTBOPSIOT OTHOMY U3 CIIELYIOLINX
yCIOBUI:

- CPOK JCTIO3UTA - «10 BOCTpe6OBaHI/ISI» WM MeHee 3-X KaJIEHJapHBIX MECALIEB C
JaTbl pa3MEIICHUA ACHEKHBIX CPEJICTB;

- JCTIO3UT MOXET OBITh PacTOpruyT 1o HHUIMUATHUBE BKIAJUHKa B JH000H JCHb oe3
TIOTEPU HAYUCIICHHBIX Ha AaTy paCTOPKEHUS IIPOLICHTOB.

HpI/ISHaHI/IC AKTHUBa OCYLIECTBJIACTCA Ha OCHOBAHUU JOKYMEHTOB, INIOATBEPIKAAIOIINX
OCTaTKHU Ha COOTBETCTBYIOLIUX (TeKyH.[I/IX, PpacyETHBIX, I[CHOSPITHBIX) Cy€Trax B erI[PlTHOﬁ
OpraHusalyu.

2. 2. Bexcens NPU3HAIOTCAd aKTUBOM B COOTBETCTBHUHU C HACTOALIUM HpHJ'IO)KCHHeM Ha
Jaty ux HpHOGpCTCHI/DI, B CJIy4dae €CJIM 10 AaThbl UX MNOoraleHus ¢ AaTbl NIEPBUIHOIO
NpU3HaHUS OCTACTCA MEHEC TPEX MECALICB.

HpI/ISHaHI/IC BEKCEJIA OCYILICCTBIISIETCA HAa OCHOBAaHUU BEKCEJIA U JOKYMEHTOB,
TIOATBEPIKAAOIIMX 3aTpaThbl Ha €ro npuo6peTeHHe.

Ipu3HaHMe BEKCes MIPeKpaIlaeTcs Ha JAaTy MCIOIHEHHs BEKCEIBHOTrO 0053aTelIbCTBA.

3. Hebumopckas 3a0015ceHHOCHb TIPU3HACTCS ICHSKHBIMU CPEACTBAMU
(2KBUBAJICHTOM) €CITH:

- neOUTOpCKast 38 10JKEHHOCTh OTPAXKALET npago mpebosanus K 6pokepy B 4aCTH
MOJTYIEHHUST ICHEKHBIX CPEICTB, IEPEIAHHBIX ISl COBEPILICHHUS CASIOK C IICHHBIMH
Oymaramu ¥ (WJIK) 3aKJIFOUEHHS TOTOBOPOB, SIBJISIOLINXCS TPOU3BOAHBIME (PHHAHCOBBIMH
HHCTPYMEHTaMH, a TAKXKe JCHEKHBIC CPEICTBA, MOTyICHHBIC OPOKEPOM MO TAKHM CICITIKAM
1 (WIK) TAKUM JIOTOBOpaM;

- OpoKep He BIpaBe HCIIOIb30BAThH B CBOMX HHTEPECax JICHSKHbIE CPEICTRa,
HaXOMSIINECS Ha CIICIUATbHOM OPOKEPCKOM cUeTe.

Hpmnanne AKTHUBA OCYILIECTBIIACTCA HA OCHOBaAHUU JOKYMEHTOB, NOATBEPKAAIOIINX
OCTaTKHU Ha CICIMAJIbHOM 6p0K€pCKOM CyeTe.

4.  Tlpu3HaHUE aKTHBOB B COOTBETCTBHH C HACTOAIMM [IpHioKeHreM MmpeKparaercs Ha
JIaTy NpEeKpaIieHust 0053aTeNbCTBA UCIIOJTHEHHEM JI0JDKHUKA, HOBALMU 00513aTeNbCTBA
B pyroe 00s13aTeIbCTBO, 10 HHBIM OCHOBAHUSM, HPEIyCMOTPEHHBIM
3aKOHOJATENILCTBOM MIIH JOTOBOPOM.

CrnpaseiBasi CrOMMOCTD CrpaBeinBas CTOMMOCTD aKTHBA ONPEAEIIeTCs B CyMMe:!

- OCTaTKa Ha TEKYIUX (PAacCUEeTHBIX) CYETaX B KPEAUTHBIX OPTaHU3ALMAX 32
BBIUETOM CyMMBI HECHIXKAaEeMOT'O OCTaTKa;

- OCTaTKa BO BKJIAJaX B KPEIUTHBIX OpraHU3aIMsIX;

- OCTaTKa Ha CIeIUaIbHOM OPOKEPCKOM CYETE;

- 3aTpar Ha IPUOOPETEHIE BEKCEIS.

CoObITHs1, NPUBOASAIIME K . CrpaBeyinBasl CTOMMOCTH JCHEXKHBIX CPEJICTB BO BKJIANaX, CHECIHAILHOM
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o0ecueHeHHI0 OpOKEepCKOM cueTe  OHpENENseTcs B COOTBETCTBUM C METOIOM KOPPEKTHPOBKH
CIpaBeINBOA CTOMMOCTH IIPH BO3HMKHOBEHHH COOBITHS, BEAYIIETO K OOECIEHEHHIO
(ITpunoxxenue 4)

. CrpaBeuinBasi CTOUMOCTb OCTaTKa JEHEXKHBIX CPEJICTB BO BKJIa/le IPH3HACTCS
pasaoii 0 (Hoims) ¢ nate! pernennst banka Poccun 06 oT3biBe nuiieH3nn 6aHKa, B KOTOPOM
pa3MelleH BKIIaJL.

Crpannua 33 u3 58



000 «BEJIEC TPACT»
Ilpasuna  onpedenenusi  cmoumocmu  uucmoix  akmueoe 3IIHD  Heosusicumocmu  «Mescompacnesas
HeOBUICUMOCHIbY

Tpunoorcenue 6

JIEIIO3UTHI U 3AMBI BHIJJAHHBIE

Bujel akTHBOB JleHexKHbIe cpeZicTBa (B TOM YMCIIe HHOCTPAHHAs BAJIOTA) BO BKJIAJaX B KPEJUTHBIX
OpraHM3aIMsIX.

JlenexHbIe cpeicTBa (B TOM YHCIIe MHOCTPAaHHAs BAJIIOTa) Ha TEKYIIUX (PacueTHBIX) cueTax
B KPEIWUTHBIX OPraHU3alMsIX B YaCTH HECHIKaEMOr'0 OCTaTKa.

3aiiMBbI BbIJITaHHBIE.

Bexcenst.
Ennnnna akruBa JleHexxHas eMHUTIA B COOTBCTCTByIOH.ICf/'I BaJIIOTE.
OcobenHocTn NpU3HAHMS 1. JlenexxHble cpeacTBa (B TOM YHCIIe MHOCTPAHHAS BAIIOTA) 80 BKIA0AX 68 KDEOUNHbIX

opeanuzayusx MMPpU3HAIOTCA aKTUBOM B COOTBETCTBHH C HACTOAIIUM HpI/IJ'IO)KCHI/ICM, €Clin
OHOBPEMEHHO BBITTOJIHAIOTCS CIICAYIOIINE YCIIOBUS:

- Cpok Zeno3uTa 3 1 OoJee KaJeHIapHBIX MECSLEB C IaThl PA3MEILCHHS ICHEXKHBIX
CpEeJICTB;

- JIETIO3UT HE MOXET OBbITh PACTOPrHYT BKJIAJYUKOM B JIt000I IeHb Oe3 norepu
HA4YMCIICHHBIX Ha J]aTy PAaCTOP>KEHHS IIPOLICHTOB.

Ipu3HaHUE OCYIIECTBISIETCS Ha IaTy 3a4MCICHUS JICHEXKHBIX CPEICTB BO BKIIA Ha
OCHOBaHHH JIOTOBOPOB U JIOKYMEHTOB, MOATBEPKIAIOIIMX OCTATKH Ha COOTBETCTBYIOIIHX
cueTax (BBIIHCKH CO CUETa).

2. JlenexxHble cpencTBa (B TOM YHCIe HHOCTPAHHAs BAJIIOTA) HA MEKYWUX (PACUenHbix)
cuemax 6 KpeOUmHblX Op2aHU3ayusx TIPU3HAIOTCS AKTUBOM B COOTBETCTBUHM C HACTOSIIIHM
IpuoxeHHeM ¢ JaThl BCTYIUICHHS B CIUTY COTJIALLICHHUS O HECHIKAGMOM OCTaTKe.

HpI/ISHaHI/IC TIpEKpalaeTCs € AaThbl NPEKPALICHUS COIIAICHUA O HECHUXKACMOM OCTATKE.

2. 3aiimbr svlOanHble NPU3HAKOTCA aKTUBOM B COOTBETCTBHUH C HACTOALIUM HpI/IJ'IO)KCHI/ICM C
JaThl NIEpeaavuu ACHEKHBIX CPEACTB.

[Npu3HaHue OCyIIECTBIACTCS C JaThl IPEAOCTABICHNS 3aliMa HA OCHOBaHUH J0TOBOPOB U
JOKYMEHTOB, OATBEPIKIAIOIINX CITHCAHKE JICHEKHBIX CPEJICTB ¢ OaHKOBCKOI'O cueTa
®Donpa (BBIIMUCKU CO CUETA).

[pu3HaHMe aKTHBOB B COOTBETCTBHH C HacTosMM [IpuiioxeHneM npekpalaercs Ha 1ary
IpeKpalIeHus 0053aTeNIbCTBA UCIIOJHEHUEM JJOJDKHUKA WITH HOBALIMIO 0053aTeIbCTBA B
Jpyroe 00s3aTeNIbCTBO, 110 HHBIM OCHOBAHHMSM, IIPELyCMOTPEHHBIM 3aKOHO/IATEILCTBOM
WY IOTOBOPOM, € Y4ETOM IIOpsi/IKa PU3HAHUS Ha OCHOBAHUH ITyHKTA 2 HACTOSILETO
paznena:. JleHexHble CpelicTBa B pa3Mepe OCHOBHOM CyMMBI 3aiiMa M HAUMCIICHHBIX
IIPOLIEHTOB B CIIy4ae MPOCPOYKH OILIATHI IIEPEXOJAT B COCTAB JIeOMTOPCKOI
3am0pKeHHOCTH DoHaa.

CrnpaBe/uiBasi CrOMMOCTD 1. CnpaBeanuBasi CTOUMOCTb aKTHBA, B OTHOLIEHHH KOTOPOTO OJHOBPEMEHHO
BBINOTHAIOTCS CIIEAYIOIIUE YCIOBUS:

- CPOK HCIIOJTHEHHUS COOTBETCTBYIOLIEr0 0053aTeNIbCTBA HE IIPEBBIIIACT OIHOIO
roja;

- B CyMME€ OCTaTKa JEHEXXHBIX CPEJCTB BO BKJIAJE, YBEIUUCHHOH Ha CyMMy
MPOLIEHTOB, PAacCYMTAaHHBIX Ha Aary ompeneneHus CYA mo craBke, NperyCMOTPEHHOU
JIOTOBOPOM JUISl yAEPMKaHHs IEHEKHBIX CPEJCTB BO BKJIAJE B TEUCHHE MAKCUMAIbHOIO
CpoOKa, MPeyCMOTPEHHOTO I0IOBOPOM, CTaBKa MO JOTOBOPY COOTBETCTBYET PHIHOUHON Ha
naty onpenenenus CHA B coorBetcTuu ¢ I[Ipunoxenuem 4.

oIpeenseTcs B CyMMe:

- CYMMbI HECHMYKAEMOT'0 OCTATKa;

- OCTaTKa BO BKJIJaX B KPEAUTHBIX OPraHU3aIMsAX U HAYMCIIEHHBIX COrTIACHO
YCIIOBHSIM JIOrOBOpa MPOICHTOB,;

- MePEYUCIICHHBIX ICHEKHBIX CPEICTB IO JOrOBOPY 3aiiMa M HAYKMCIICHHBIX
COTJIACHO YCIIOBHSM JIOTOBOpa MPOLICHTOB;

- 3aTpat Ha IPUOOPETEHNE BEKCEIIs.

2. CripaBeinBasi CTOMMOCTB aKTHBA CO CPOKOM HCIIONHEHHSI COOTBETCTBYIOLIETO
00s3aTeNbCTBa O/IMH IO/l U GoJiee, a TAKXKE aKTHBa B OTHOLICHHUH KOTOPOTr'O OJJHOBPEMEHHO
BBITIOJTHSIOTCS CIICAYIOLINE YCIIOBHS:

- CPOK HCIIOJIHEHHS COOTBETCTBYIOIIETO 0053aTENIBCTBA HE MPEBBIIIACT OHOTO
rona;

— B CyMMe€, OIPE/IEICHHOH C UCIIOIb30BaHHEM METO/Ia IIPUBEICHHON CTOMMOCTH
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OyIyImuX JCeHEKHBIX IIOTOKOB Ha Bech Cpok BKiIana (IIpunoxkenne 4) B MHBIX CiTydasx.
[Ipu sTOM cripaBeMBast CTOMMOCTH Ha JaTy onpeaeneHus CUA He MoxeT ObITh HIDKE
CYMMBEI, KoTopasi Obl1a Obl Bo3BpanieHa B [1M® mpu ycroBuu pacTop>keHHs JOroBopa
0aHKOBCKOIO BKJIaJ1a Ha JaTy OLICHKH.

B ciiyyae BHeceHUsI U3MEHEHUS B YCIIOBUS OLPEEICHUS CPOKa JI0r0BOPa MaKCUMaJIbHBIHN
CPOK OIpEEIISIeTCs. B COOTBETCTBUY ¢ M3MEHEHHBIM CPOKOM BKJIAJa JEHCTBYIOIUM Ha
naty onpenenenuss CHA npuueM HaKOIUIEHHE CPOKa BKJIaJa HE IPOMCXOINT.

Co0biTHs1, NIPUBOASILIKE K . CnpaBe utiBasi CTOMMOCTD JICHEXHBIX CPEJICTB BO BKJIAaX OMpeaessieTcs: B
00eCIeHEeHN IO COOTBETCTBHH C METOJIOM KOPPEKTHPOBKH CIPABEINBOI CTOMMOCTH MPU BO3HUKHOBEHHU
coObITHSL, Bemymero k obecrienennio (I[Ipunoxenne 4)
. CnpaBeuinBasi CTOMMOCTb OCTaTKa JJCHEXKHBIX CPEJICTB BO BKJIa/Ie MPH3HACTCS

pasaoii 0 (Homs) ¢ mate! perrennst banka Poccun 06 oT3bIBe nuiieH3nn 6aHKa, B KOTOPOM
pa3MelieH BKIa.
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ITpunoorcenue 7

3ANMBI (KPEJAUTBHI) TOJYYEHHBIE

M‘ 3aiiMbl (KpeIUTBI) IOTy4EHHBIE.

Exnunna aktusa JleHexHas eIMHAIA B COOTBETCTBYIOIIEH BaIIOTE.

Oco0eHHOCTH PU3HAHHS

3atimel (Kpedumot) nonyuennvie IPUHAIOTCS 0053aTENECTBOM Ha JIaTy MOCTYILUICHUS
JICHEXKHBIX CPEelICTB Ha GaHKOBCKHH cueT DoHa.

Ipu3HaHue 00513aTENbCTBA B COOTBETCTBUH C HACTOSIIUM [IpHIIOKEHHEM MPEKpPaIaeTCs
Ha JIaTy NpeKpaIleHus 00s3aTeNbCTBa UCIIOMHESHIEM WM HOBALIHIO 0053aTeNIbCTBA B
Ipyroe o0s13aTeIbCTBO, 3a4eTa BCTPEUHBIX TPEOOBAHMI, epeBosia A0JTa, O HHBIM
OCHOBAHHSIM, MPETyCMOTPEHHBIM 3aKOHO/IATEILCTBOM HIIH JJOTOBOPOM.

CnpagexinBasi CTONMOCTE 1. CnpaBeutiBast CTOMMOCTb 00513aTE€JILCTBA, B OTHOLICHUH KOTOPOTO BBITIONHSIIOTCSA

YCIIOBHSL:

- B CyMME OCTaTKa OCHOBHOT'O JIONTa, YBEIIMYCHHOH Ha CyMMY TIPOLICHTOB,
paccuuTaHHBIX Ha Aary onpenenceHus CUA 1o craBke, IPeIyCMOTPEHHO# J0rOBOPOM ISt
MaKCHMaJIbHOTO CpPOKa BO3BpaTa 3aifMbl (KpEIHThI), €CiTi 3aiiMbl (KpeIUThI) BbIJaHbI HA
cpok He 6onee 1 (oquH) rona;

- CraBKa 10 JI0rOBOPY COOTBETCTBYET PHIHOYHOM Ha Jaty onpenenenus CHA, B
cootBeTcTBHH ¢ [Ipunoxenuem 4;

B ciiyuae BHeCeHHUS] H3MEHEHHSI B YCIIOBHSI OMPE/ICIICHHs CPOKa JIOrOBOpa
MaKCHMaJIbHbIH CPOK OMpPEIENSETC B COOTBETCTBHU C M3MEHEHHBIM CPOKOM KpEIuTa
(3aiima) neiicTByrouM Ha qaty onpezaenerust CHA, npuyeM HaKOIUICHHE CPOKa KPEAUTa
(3aiiMa) HE POUCXOIIHT.

2. CripaBeIiuBasi CTOMMOCTh 00s13aTEBCTBA CO CPOKOM HCIIOJHEHHS OJIHH IOl 1 Goiiee, B
CyMMe€ OIIpE/ICIICHHOM C HCIONIB30BAHHEM METO/Ia MPHBEICHHON CTOMMOCTH OYIYIIHX
JeHexHbIX MOTOKOB ([IpriioxkeHne 4) B MHBIX CITy4asx.
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Tpunoorcenue 8

OBJUIALIAMA, HOMUHHAPOBAHHBIE B FHOCTPAHHOM BAJIIOTE

Bup aktuBa T'ocynapcrBennsle nieHHbie Oymaru Poceniickoit @enepanun O0nuranyy BHEITHUX
obyranMoHHEIX 3aiiMoB Poccmiickoli denepanum.

OO6Mranyy HHOCTPAHHBIX YMUTEHTOB ¥ MEXKITyHaPOIHBIX (MHAHCOBBIX OpraHM3aIHiA.
OO6aHrany pOCCHHCKUX X035HCTBEHHBIX 00IIECTB, HOMHHUPOBAHHBIE B HHOCTPAHHON
BaJIIOTE

Exunnna akruBa Opnna nenHas Oymara

MexIyHapoqHbII BHEOUPKEBOH PBIHOK.

OcobeHHOCTH MPU3HAHUS T'ocynapcrBennsle nenHsle Oymaru Poccuiickoit deneparyy npu3HAOTCS aKTHBOM B
COOTBETCTBHH C HacTosIMM [IpuioxkeHneM, el OHM SABIISIOTCS OOIUTalMsAMHU BHEITHUX
oOJIUranMoHHEIX 3aiiMoB Poccmiickoii denepanmm.

AKTYUB npu3HaeTcs Ha JaTy ero nocraskk GoHy Ha OCHOBAHUH JIOKYMEHTOB,
MOATBEPKJAIOIIMX BIaJCHUE aKTHBOM.

Ipusnanue akTHBa NpEKpaIaeTcs Ha JaTy ero nocraBku MGOHIO0M Ha OCHOBAHUH
JIOKyMEHTOB, TIOATBEPIK/IAIOLINX BBIOBITHE AKTHBA.

CrnpaseyinBasi CTOMMOCTb
(2-oit YpoBens)

JUst onpenieNieHnst CpaBeIMBON CTOMMOCTH, HCIIOIB3YIOTCSl HAOMIO[aeMBbIe LICHBI
AKTUBHOI'O BHEOMPIKEBOTO PhIHKA, BHIOPAHHEIC B CIEAYIOLIEM MopsiKe (yObIBaHUS
MIPUOPUTETA):

a) nena BGN (Bloomberg Generic), packpsiBaeMast HHGOPMAIMOHHON CUCTEMON
"Biymbepr" (Bloomberg) na naty onpeznenenus CUA,
b) nena BVAL (Bloomberg Valuation), packpeiBaemast ”HGpOpMALIHOHHOM

cucremoit "Birymbepr" (Bloomberg) Ha naty onpenenennst CUA, npu yciaoBuu, 94to ScCore
paBeH 6 U BbILLE.
Ecnu ykaszaHHbBIE 1IEHBI OTCYTCTBYIOT, JUISl LIGHHOI Oymaru npuMeHsiercs 3-i ypoBeHb
OLICHKH CTOMMOCTH LIEHHBIX Oymar.
CrpaBeuiBasi CTOMMOCTb JIOJIFOBOH 1IEHHOH OyMaru onpeziesnsercs ¢ y4eTom
HAKOILUICHHOI'0 KYIIOHHOT'0 10X0/1a Ha jary onpenenenus CHA, eciu He HACTYHMII CPOK
omutatel HK/]

B cirydae orcyTcTBHS LieH 3aKpbITHS B MHGOpMaLMOHHON cucreme Bloomberg B cBs3u ¢
HETOPIrOBBIM JJHEM OHMpXK, 10 UTOraM TOPrOB HA KOTOPBIX ONpPEAEIIAeTCs LeHa 3aKphITH,
TO JUISl Lieseil ONpeaesICHUs CIIPABEUIMBOM CTOMMOCTH aKTHBOB HUCHOJIb3YETCS 1IeHa
3aKpPBITHS [IOCIIEAHEr0 TOPrOBOTO JIHS.

CupaBeUIHBasi CTOMMOCTD
(3-uii YpoBeHb)

JI71st OLIEHKHU HCTIONB3YeTCsl CTOMMOCTD, OIPEJIETICHHYIO OLIEHIIIMKOM 10 COCTOSIHHIO Ha
nary e patee 6 (ILlects) mecsitieB 1o nathl onpeznesnenus CUA u cocTaBIeHHOr0 He
nozauee 6 (Illects) MecsilieB 10 AAThI OIPEeICHUSI CIIPABEIIUBOI CTOUMOCTH.

CrpaBeyinBasi CTOUMOCTD JOJTCOBOW IIEHHOW OyMaru Ompenessiercs ¢ yd4eToM
HaKOIJIGHHOTO KYMOHHOrO A0XofAa Ha nary ompefeneHust CUA, ecnmu He HACTYHMHI CPOK
ortatel HK/]

Co0biTHs1, npuBoASILITE K  Vcrone3oBaHue clpaBeUTHBOM CTOMMOCTH, ONpPEeIeHHON Ha OCHOBAaHUH OTYeTa
ofecueHeHmnIo OLICHIIINKA, OTPAHUYMBAETCS YCIOBHSIMH, IPUMEHSIEMBIMHU B CITydae BO3SHUKHOBEHUS
COOBITHIl, BEAYyIINX K 0OCCIICHEHHIO aKTHBA B COOTBETCTBUH ¢ [IpuioxkeHneM 4.
. CrpaBeuiBasi CTOMMOCTD JIOJITOBBIX LICHHBIX OyMar MpHU3HaeTcst paBHO#H 0
(Honp), B citydae MOJTHOTO MOTANIeHHs] HOMUHANIA B COOTBETCTBUH C YCIOBHSMH BBIITyCKa
LIEHHBIX OyMar - ¢ JJaThl OJIHOT'O TIOrallIeHUsI HOMHHAJIA B COOTBETCTBUH C YCIIOBHSAMU
BBIITYCKa LICHHBIX Oymar;
. CnpaBe uiuBasi CTOMMOCTb IIeHHOH Oymaru npusHaercst pasHoi 0 (Homs), B
citydae OQUIHATBHOTO OMYOINKOBAHUS COOOIICHHUS O OAHKPOTCTBE YMHUTEHTA [IEHHON
Oymaru - ¢ naTbl OGHIHAIBHOTO OIyOJIMKOBAHHS TAKOTO COOOIICHHMSI.

Hedonr sMuTeHTa EHHOMH Oymar;
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D e oo |

[Mpunoxenne 9

OBJIMTALIMA, HOMUHUPOBAHHBIE B PYBJISIX

Bup aktuBa OO6uranyn pocCUiCKUX X035 CTBEHHBIX 00IECTB, HOMUHUPOBAHHBIE B PYOIISX.
Bup>keBble 00IHMraIuy pocCHHCKNX XO3SHCTBEHHBIX O0OIIECTB.

T'ocynapcrBennsle nieHHbIe Oymaru Poccmiickoli denepanu, rocy1apcTBeHHbIE [ICHHBIE
Oymaru cyonrextoB Poccuiickoit Deepanny 1 MyHUIIMIIAIBHBIE IIEHHBIE OyMaruy,
HOMHHHPOBAHHBIE B PYOJISIX.

DR 0 e Gy

Prinkn Poccuiickuit BHEOUPIKEBOIT PHIHOK.

OcobeHHOCTH MPU3HAHUS AKTHB NpHU3HAETCA Ha JaTy ero noctaBku MoHTy HA OCHOBAaHUH JJOKYMEHTOB,
TIOATBEPXKIAOIIHUX BIAJICHUE aKTHBOM.

HpI/IBHaHI/Ie AKTHBa MPEKpaAIAaCTCd Ha ATy €ro IOCTaBKU DoHIOM HA OCHOBaHHUHU
JOKYMEHTOB, IIOATBEPIKAAIONINX BBIOBITHE aKTHBA.

Llennas Gymara sBIS€TCs JONOIHUTENILHBIM BBIITYCKOM : JIJs OLIEHKH LIEHHOH Oymaru
UCIOJIB3YeTCs LICHA BBIMYCKA (aHAJIOMMYHOIO aKTHBA), 110 OTHOIIEHHIO K KOTOPOMY
JIAHHBIH BBIITYCK SABJISIETCS JOIIOJIHUTEIBHBIM, ONpEeeeHHas, Ha atTy onpeneneHus CHA B
COOTBETCTBHH C MOJEISAM OLICHKH CTOMMOCTH IIEHHBIX Oymar, 1js KOTOPBIX OIpeJielieH
AKTUBHBII PHIHOK.

CHpaBCZUII/IBaSI CTOMMOCTB OIIPEACIIACTCS COIIACHO OTOMY NOPAAKY 10 BOSHUKHOBEHUSA
CHpaBCIUIPIBOﬁ CTOMMOCTH IICHHOMN 6yMaFPI, SIBJISTEFOLLIEHCS TOTIOSTHUTEIIbHBIM BBIITYCKOM.

Iennas Gymara, nosrydeHHas B pe3yJbTaTe KOHBEPTALMHU B Hee JPYroil IeHHOI Oymaru
(ucxomHol ueHHoM Oymaru): [Iyisl OLleHKU IEHHOW OyMarw, UCTIONb3yeTCs [IeHa NCXOTHOM
LIEHHOH Oymarw, onpezeneHHas Ha nary onpezenenns CHA B COOTBETCTBHHU ¢ MOACIISIMU
OLICHKH CTOMMOCTH LIEHHBIX OyMar, JUIst KOTOPbIX OIPE/IeNIeH aKTUBHBIH PBIHOK,
CKOPPEKTUPOBAHHAS € y4€TOM KOI(PUIIMEHTa KOHBEPTALIMH.

Eciu HeBO3MOXHO ONpPEIeIUTh B COOTBETCTBUH C MOJICIISIMH OLIGHKH CTOMMOCTH LIEHHBIX
OyMar, JUis KOTOPBIX OIpEe/IeNICH aKTHBHBIN PHIHOK IIEHY HCXOIHOM LIEHHOI Oymaru Ha
narty onpeneneHusa CHA, ucnosnb3yeTcs CripaBeyliBas CTOUMOCTb UCXOAHOM LIEHHON
Oymaru, ompe/ielieHHast Ha 1aTy KOHBEPTAalMH, CKOPPEKTHPOBAHHAS C yIETOM

K03 PHULHEHTa KOHBEPTALIUH.

CrpaBeinBasi CTOUMOCTB OIPEIEIISIeTCs COrIACHO 3TOMY HOPSIAKY O BOSHUKHOBEHHUS
CIpaBe/JINBOM CTOMMOCTH IIEHHOW OyMard Moiy4eHHOW B pe3y/bTaTe KOHBEPTAIMHU B Hee
Jpyroii 1ieHHol Oymaru (MCXOJHOMN LIEHHON Oymar).

. O1LIeHOYHOI CTOMMOCTBIO aKIHii ¢ OoIbLIeH (MEHbIIeH) HOMUHATLHON
CTOMMOCTBIO, IPU3HAHHBIX B PE3YJIBTATEe KOHBEPTALMH B HUX UCXOIHBIX aKLUMH, SABISETCS
OLICHOYHAS! CTOMMOCTb KOHBEPTHPOBAHHBIX B HUX aKLIUH.

. OneHOYHOM CTOMMOCTBIO aKIMH TOH ke KaTeropHH (THIA) C HHBIMU TIPaBaMHy,
NIPU3HAHHBIX B PE3yJIbTaTe KOHBEPTALMK B HUX UCXOJHBIX aKILHH, SBIAETCS OLEHOYHAS
CTOMMOCTb KOHBEPTHPOBAHHBIX aKIIHH.

. OneHOYHOM CTOMMOCTBIO aKIUH, TPU3HAHHBIX B pe3ylIbTaTe KOHBEPTAIUHU IIPU
JPpOOJICHUM MCXOIHBIX KLU, SBIISETCS OLEHOYHAS! CTOMMOCTh KOHBEPTUPOBAHHBIX aKIHi,
JeNeHHast Ha KO3()GHUIUESHT APOOIeHHSI.

. OneHOYHOM CTOMMOCTBIO aKIUH, MPU3HAHHBIX B pe3yabTaTe KOHBEPTAIUHU IIPU
KOHCOJIUJIAIINY MCXOHBIX AKIUH, SBIISETCS OLEHOYHAst CTOMMOCTh KOHBEPTHPOBAHHBIX
aKIMii, YMHOXKEHHAs Ha KOO QUIMEHT KOHCOMUAALIMH.

. OLeHOYHOH CTOMMOCTBIO aKIIUi MM 00JIMTalliii HOBOTO BBIITYCKa, PH3HAHHBIX B
pe3ysbTaTe KOHBEPTAIMH B HUX KOHBEPTUPYEMBIX HCXOIHBIX [IEHHBIX Oymar, sSBIsIeTcst
OLICHOYHAs! CTOMMOCTb KOHBEPTHPOBAHHBIX [IEHHBIX OyMmar, JieieHHasi Ha KOJIMYECTBO
akiui (oOmuranuii), B KOTOpoe KOHBEPTHPOBAaHA OJJHA KOHBEpTHpyeMast IieHHast Oymara.

. OneHOYHOM CTOMMOCTBIO aKIMH, MPU3HAHHBIX B pE3yIbTaTe KOHBEPTAIMU B HUX
HCXOJIHBIX aKLHH ITPU PEOpraHu3alii B GopMe CIHsSHUS, SBISETCS OLIEHOYHAs: CTOMMOCTb
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KOHBEPTHPOBAHHBIX IIEHHBIX Oymar, yMHO)KeHHast Ha KOA(p(UIMEHT KOHBEPTalUHL.

. OLeHOYHOH CTOMMOCTBIO AKIUH BHOB CO3JJAHHOTO B PE3yIbTAaTe PEOPraHU3aIIN
B (hopMe paszeeHus WK BBIICICHNS aKIIMOHEPHOro 00IIEeCTBA, IPU3HAHHEIX B
pe3ylbTaTe KOHBEPTALUK B HUX UCXOIHBIX aKIHH, SBIIETCS OLEHOYHAs! CTOMMOCTh
KOHBEPTUPOBAHHBIX aKIUH, eJIeHHas Ha kod((pHUIMeHT KoHBepTamy. B cirydae, eciu B
pe3ynbTaTe pa3AeNIeHUst WU BBIIENCHHS CO3aeTCsl 1Ba WM Oojee aKIIMOHEPHBIX
obmecTBa, Ha KO3(p(HUIMEHT KOHBEPTALMH ASJIUTCS OLIEHOYHAsI CTOMMOCTh
KOHBEPTUPOBAHHBIX aKIUH, YMCHBIICHHAS IIPOHOPIOHAIIBHO J0JIE HMYIIECTBA
PEeOpraHU30BaHHOTO AKIIMOHEPHOTO OOIIECTBA, IEPEIAHHOTO aKIHOHEPHOMY OOIIECTBY,
CO3JaHHOMY B Pe3y/IbTaTe Pa3[eNeHUs WM BBIICTICHS.

. OneHo4Hast CTOMMOCTB aKIWi BHOBb CO3/JaHHOTO B PE3yJIbTaTe PeOpraHn3alliy B
(opMe BEIIENICHHS aKIMOHEPHOTO O0IIECTBa, IIPU3HAHHBIX B PE3Y/IbTAaTe HX
pacrpeIeNIeHus CPEIH aKIIMOHEPOB PEOPTaHU30BAaHHOTO aKIIHOHEPHOI0 O0IIECTRa,
CYUTAETCS PABHOH HYITIO.

. OLEHOYHOH CTOMMOCTBIO OOJIHTalil HOBOTO BBIITYCKa, IPU3HAHHEIX B PE3YJIbTATE
KOHBEPTAIMHU B HUX HCXOAHBIX OOJNHUTalUi P PEOpraHu3alliy SMUTEHTA TaKUX
obnurarwii, sBISIETCS OLEHOYHAs! CTOMMOCTD KOHBEPTHPOBAHHBIX OOJNHUTaIHil.

CrnipaBenyimBast CTOMMOCTD CripaBeiMBasi CTOMMOCTh aKTHBA PUHUMAETCS PaBHOH LieHe, paccunTaHHOH LIeHOBBIM
(2-ii Yposenn) nentpoM HPJI Ha naty onpenenenuss CHA. IIpu oTcyTcTBUM HEOOXOIMMBIX JAHHBIX IS
pacuera CTOMMOCTH, CIIPaBeINBasi OLICHKA ONpeaessieTcs Ha 3-M YPOBHE OLICHKH.

CnpaBe/uinBasi CTOMMOCTH JOJTOBOW IIEHHOW OyMaru ompenessiercs ¢ y4eToM
HaKOIUICHHOTO KYMOHHOro aoxoaa Ha nary omnpenenenuss CUA, ecnmy He HACTYIMHJI CPOK
orutatel HK/]

CunpaseinBasi CTOMMOCTH J1J1s1 OLIeHKM UCIIONB3YeTCsl CTOUMOCTb, ONPEICICHHYIO OLEHIIMKOM I10 COCTOSHHIO Ha
(3-ii Yposenn) naty He patee 6 (ILlects) MecsiuieB 1o natsl onpeznenenus CUA u cocTaBlIeHHOro He
no3zHee 6 (ILlectr) MecAIeB 10 1aThl ONPEAENICHHUs CIIPABEUTUBON CTOUMOCTH.

CnpaBe/yiuBasi CTOMMOCTb JOJTOBOW IIEHHOW OyMaru oOmpenessiercs ¢ y4eToM
HaKOIUICHHOTO KYIOHHOro jAoxojaa Ha nary ompenenenus CUA, eciu He HACTYIHI CPOK
orutatel HK/]

Co0biTHs1, npUBOSIIITE K » Vcnonp3zoBaHue crpaBeUIMBOIA CTOMMOCTH, ONPE/EIEHHOM Ha OCHOBAaHUH OTYETa
obecleHeHHI0 OLICHIIMKA, OIPAaHUYMBAETCS YCIOBUSAMHU, IPUMEHSAEMBIMU B ClTydae BOSHUKHOBEHMS
COOBITHI, BeyIMX K 0OSCLIEHEHHIO aKTHBA B COOTBETCTBUH ¢ [IpuioxeHuem 4.

. CrpaBeuinBasi CTOMMOCTD JIOJTOBBIX LIEHHBIX OyMar mpu3HaeTcsi paBHoii 0
(Hosp), B citydae MmoyHOro noramieHusi HOMHHAJIA B COOTBETCTBUH C YCIOBHAMM BBIITYCKa
LIEHHBIX OyMar - ¢ JaThl OJHOT'O IIOrallIeHNsI HOMHHAJIA B COOTBETCTBUHU C YCIOBHAMU
BBIITyCKA LIEHHBIX Oymar;

. CrpaBeyinBasi CTOMMOCTD IIeHHOW Oymaru npusnaercs pasHoit 0 (Homs), B
citydae OHIHAIbHOrO OMYOINKOBAaHHS COOOIICHHUs O OAHKPOTCTBE YMHUTECHTA [IEHHON
Oymaru - ¢ 1athl OpHULIUATIBHOTO OMYOIMKOBAHHUS TAKOIO COOOIICHUSL.

Hedonr sMuTeHTa LIEHHOM Oymar;

BBEJ/ICHHE B OTHOILICHHH SMUTEHTA IIPOLEYp, IIPUMEHSEMBIX B eJie O OAHKPOTCTBE;

HMHBIE COOBITHS
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Tlpunoorcenue 10

AKIIUM POCCHUIICKMX DMUTEHTOB

‘ Bug aktuBa Ax1n pOCCI/IﬁCKI/IX XO3SICTBEHHBIX O0OIIECTB.

Exunnna akruBa Opna nenHas Oymara

Poiaku Poccuiickuii BHEOUpIKeBOH PHIHOK

OcobenHocTH IPH3HAHMSH AKTHB TIpH3HAETCA Ha JaTy €ro noctaBku MGoHTy Ha OCHOBaHHHU JJOKYMEHTOB,
MOATBEPKIAOIIHUX BIAJICHUEC aKTHBOM.

INpu3HaHMe akTHBA NpEKpaIaeTcs Ha JIaTy ero nocraBku MGOoHIO0M Ha OCHOBAHHU
JOKYMEHTOB, HOATBEPIK/IAIOIINX BHIOBITHE AKTHBA.

C“pf"’eﬂ““"a“ CTOMMOCTH CripaBeivBasi CTONMOCTh aKIHi, 0OpAaNIAIONINXC HA POCCHHCKUX W WHOCTPAHHBIX
(2-oii Yposenn) (OHIOBBIX OMpXKax, ONPEAEISETCS B COOTBETCTBHH C MOJICIBIO OLICHKH, OCHOBAHHOW Ha
KOPPEKTHPOBKe ncropryeckoit nens! (Mogens CAPM).

JlaHHast KOPPEKTUPOBKA NPUMEHSETCS B CIyd4ae OTCYTCTBHS HAaOIIOJaeMOM ILIE€HBI B
TeueHHUe He Ooree AecaTH pabounx JHeH (Janee UCrob3yeTcs 3 ypoBeHb OLICHKH).

Jnst menei OLEHKH CIIPaBEVIMBOM CTOMMOCTH MCIIONB3YETCS CPaBHEHHME IMHAMUKH
JIOXOJTHOCTH 3a OIPEJICIICHHbIH IMPOMEXYTOK BPEMEHH aHAJIM3UPYeMOro (HUHaHCOBOIO
HHCTPYMEHTA c JIMHAMHKON PBIHOYHBIX HHJMKaTOpPOB.
B kauectBe pbHIHOUHOrO HHIMKaTopa (OeHUMapka) — aKUMH POCCHICKUX 3MHTECHTOB
ucnonb3yercs uHaekc MockoBckoii bupxu (IMOEX).

B xauecTBe ppIHOYHOrO HHAMKATOpa (OEHUYMAapKa) aKIMi HHOCTPAHHBIX IMUTEHTOB
U JICTIO3UTApHBIX PACIUCOK, TOPIYeMbIX Ha HHOCTPAHHBIX OUpIKaX, HCIIOIb3YeTCsl NHICKC
OupXH, Ha KOTOPOH Ompe/ielieHa CIpaBe/UIBas LIeHa YPOBHs 1 MepapXuM CHpaBeUIUBON
CTOMMOCTH Ha JIaTy, IPEIIIEeCTBYIONIYIO JaTe BOZHUKHOBCHHUS] OCHOBAHUM JUIsl IPUMEHCHUS
moaenun CAPM.

Dopmyna pacuera CIIpaBeUIBOM CTOUMOCTHU Ha Jary pacuera:

P, =P, x (1 + E(R)),
rae

P, — cnpaBemiuBas CTOMMOCTb OJHOHM LIEHHOH Oymaru Ha Jary oIpeleieHHs
CIpaBeAINBOI CTOMMOCTH;

P, — nocnenuss onpe/eeHHas ClipaBe/UInBasi CTOMMOCTh LICHHON Oymaru;

E(R) — oxxuaemas JOXOIHOCTh LICHHON Oymaru;
dopmyna pacyera oxxuaaeMoil noxoaHocta moaenu CAPM:
E(R) = R¢+ B (R, — Rp), rme

Rt — Risk-free Rate — GespuckoBas craBka MOXOXHOCTH, HPHBEACHHAs K
KOJIMYECTBY KAJIECHAAPHBIX THEN MEK/LY JIaTaMH €€ pacyera;

t = (Rg/365) x (T; — Tp),
rue:
R - Ge3puckoBass CTaBKa JOXONHOCTH Ha JaTy ONpENENEHHUs CIPaBELTHBON
CTOMMOCTH;

(T; — Ty) - KOMMYIECTBO KATECHAAPHBIX JAHEH MEXK/Y YKa3aHHBIMH JIATAMH.
T, — nata onpezaeneHus CpaBeIMBOA CTOUMOCTH;

Ty — mpenpIAyImIas qata onpeAeneH s CpaBeyINBON CTOMMOCTH.

Jns  akumil  pOCCHMMCKMX SMHTEHTOB, TOPIYeMBIX Ha MOCKOBCKOH bupike
Oe3puCKOBasi CTaBKa JIOXOJHOCTU — CTaBKa, ONpEJEIeHHas B COOTBETCTBUM CO 3HAUCHHEM
KpuBOH OeckymonHOH moxomHoctH (craBka KBJI) rocymapcTBeHHBIX HIEHHBIX Oymar Ha
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HHTEpBalle B O[UH rojl. B pacyere ucnonp3yrorcs:
a) Meromuka pacuéra KpPHBOW OECKYMOHHOHW JIOXOMHOCTH TOCYIApCTBEHHBIX

oburanuii, onpeneneHHas MOCKOBCKOH OnpkeH;
b) nuHamudeckue mapamerpst G-KpHBOI TI0 COCTOSHUIO HAa KaXIbI TOPTOBBIN JIEHb,
myOMKyeMble Ha o(hUIHaIbHOM caiite MockoBCKOH OMpIKH.

Jns  akmuit MHOCTpPAaHHBIX OSMHTEHTOB B KadeCcTBE OE3pPHCKOBOH CTaBKH
JOXOITHOCTH NpUMeHsieTcst craBka LiborlY.

Craska KB/l paccunrtsiBaeTcst 6€3 IPOMEXKYTOYHBIX OKPYIIICHUH ¢ TOYHOCTBIO 10
2 3HAKOB TI0CIIE 3aISITON (B TIPOIIEHTHOM BBIPAXKEHHH).

Ilpn orcyrcrBuM 3HaueHMs OE3pUCKOBOM CTaBKM Ha JaTy pacuera, 3Ha4YeHHe
0e3pUCKOBOH CTABKH 3a 3TOT JICHb IPMHUMAETCS PABHBIM IIOCIEAHEMY U3BECTHOMY.

Rm - 1O0XOAHOCTh PBIHOYHOI'O MTHANKATOpPA;

Pm
Ry = o _
m = pm,

1,

Pm; — 3HaueHHe PHIHOYHOTrO MHIMKATOpPA HA JATy ONpPEAENICHHUs CIpPaBEIINBOH
CTOUMOCTH;

Pm, — 3HaueHne PHIHOYHOrO MHAMKATOpA Ha MPEIBIAYIIYIO JAaTy OIpeelIeHus
CIIpaBeUTMBON CTOMMOCTH.

B — bera koddduuMeHT, paccUMTaHHBIH MO HW3MEHEHHsSM IIeH (3HaueHWil)
PBIHOYHOTO MHIMKATOpa M N3MEHEHMSIM LieHbI [IeHHOH Oymaru. st pacuera koddduimeHTa
B wucHone3yroTcs 3HAa4YeHHWs, ONpeICNeHHble 3a mocnenuue 45 TOProBeIX JIHEH,
MPEIISCTBYIOIHX AaTe ONPEACICHNs CIIPABETHBOH CTONMOCTH;

bera xoadduimeHT paccuMThIBaeTCS Ha JaTy, IIPEAIISCTBYIOLIYIO jaTe
omnpeJeneHus crnpaseunBoi croumoctd. Ilpu stom nata pacuera bera koadduumenra
JIOJDKHA SBJIATHCS TOPIOBBIM JTHEM.

__ Covariance (R,, Ry,)

b= Variance (R,,)
R. = Pai 1 R — Pmi 1
" Pa_y ™ Pmy_,

R, - noxogHOCTH aKTHBA;

Pa; — uena 3akppITHA aKTHBa HA AATY i;

Pa;_, — npenpiayias 1eHa 3aKpbITHs aKTHUBA;

Ry, - 10XOZHOCTD PHIHOYHOIO MHAMKATOPA;

Pm; — 3HaueHHEe PHIHOYHOrO MHMKATOPA HA JATY i;
Pm;_, — npenpiaymiee 3Ha4eHUE PHIHOYHOTO HHANKATOPA;

i=1..N, ToproBsle IHH, NPEALNIECCTBYIOLINE NaT€ ONpeIeNeHHs CIpaBeITUBON
CTOMMOCTH.

Ipu ucnonpzoBanun moxenu CAPM B nensx pacuera bera koaddurmenTa:

e I aKIMH POCCHHCKUX 3MUTEHTOB NMPUMEHSIOTCS 3HaueHus LleHbI 3aKkpbITHS Ha
Mockosckoii bupxke;

e s aKOWil MHOCTPAHHBIX SMHUTEHTOB INPUMEHSIOTCA 3Ha4eHHs LIeHsl 3akpbITHs
OupXH, Ha KOTOPOH OIpeJelieHa HaJuleKalias KOTHPOBKAa YpOBHS | Hepapxuu
CIpaBeJINBOM CTOMMOCTH Ha JaTy, MPEIIIECTBYIOIIYIO JaTe BO3HHKHOBEHUS
OCHOBaHUI1 1 npuMererus moaenun CAPM.

IonyuenHoe 3HaueHue bera koadduuueHrta OKpyryisercs IO IpaBHIAM
MaTeMaTHYECKOr0 OKPYIJICHHS JI0 MISITH JECSITHYHBIX 3HAKOB.
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Jis pacuera JOXOJHOCTHM aKTHBa M PBIHOYHOTO WHAWKATOpa (OeHUMapka),
HCTIONB3YIOTCSI 3HAUCHUS! [IEHBI 3aKPBITHS M PBIHOYHOTO WHIWKATOpa 3a IocnemHue 45
TOPTOBBIX JHEH, PEANIeCTBYIONINE AaTe ONpeIeNIeHNs CIIPaBeUTNBOH CTOMMOCTH.

]_ICHa 3aKpbITHUS AaKTHBAa Ha 14Ty OIPEACICHUA CHpaBeZ[J'IPIBOfI CTOUMOCTU B
MOZCJIN HE YUUTBIBACTCS.

Ilpn oTCyTCTBMHM LiEHBI 3aKPBITHS B KaKOH-1MOO TOProBbId JeHb B mepuone 45
TOProBBIX JIHEH, Ha Jary pacuera koddduiuenra bera, undopmamus o 3HaueHHH
PBIHOYHOrO MHAMKaTOpa (OeHuMapka) M Oe3pHCKOBON CTaBKM 3a 3TOT TOPrOBBIH JEHb B
MOJIENIH HE YYHTBIBAECTCS.

Ipy HanmU4MM LEHBI 3aKPBITUSL U OTCYTCTBUM 3HAYECHHS PBIHOYHOI'O MHJMKATOPA
(6enumapka) B KakoH-TMOO TOProOBBIi JIeHb B IIepHozie 45 TOProBhIX JHEH, Ha JaTy pacyera
koo ¢unmenta bera, 3HaueHWe PHIHOYHOrO MHAMKaTOpa (OEHUMapka) 3a ITOT TOPTOBBIH
JIeHb TIPUHUMAETCS PABHBIM IIOCIIEAHEMY U3BECTHOMY.

Ioxazatenu R,, Ry, paccunTsiBarorcs 6€3 MPOMEXYTOUHBIX OKPYTIJICHUH.

Ipoune ycnoust:

C natsl BO3HMKHOBEHHs OCHOBaHMH 11 mpumeHeHus mozenu CAPM no nartst
NpeKpalleHnst OCHOBaHMiI juis npumeHeHus Mozxenn CAPM wucnonbesyercs uH(opmanus
TONBKO TOM OHWpP)KHM, KOTOpas ONpeAeNieHa Ha JaTy BO3HUKHOBEHMS OCHOBaHUH UL
npumMenenus mozaenu CAPM. K taxoii nHopManiy OTHOCUTCS CIEAYONUEe 3HAUCHHS:

®  IICHA 3aKPbITHS;

° 3HAYCHUEC PBIHOYHOI'O MHAUKATOpa.

i ompenenieHust ClIpaBeAaNMBON CTOMMOCTH OOJIMranMii poccHiicKHX 3IMHUTEHTOB, a TaKk
ke o0aurauuii, HOMUHMPOBAHHBIII B Py0JAX, HUCIONB3YIOTCS CIEIYIOLIME ILIEHBl B
TopsiJiKe yObIBaHUS IIPUOPUTETA:

a) ueHa, paccuntanHas LenobiM rienTpoM HP/J ¢ ncnons3oBaHieM METOAOB OLICHKH,
OTBEYAIOIIMX KPUTEPUSAM HCXOIHBIX JAaHHBIX 2-TO YPOBHS B COOTBETCTBHU C
MC®O13 (npuopHTeT OTIaeTCs LIeHaM, ONPeICNICHHBIM M0 MOCIeTHel
YTBEPXKICHHOH METOIMKE OLICHKH);

b) wena, paccumrannas Thompson Reuters (Refinitiv) ¢ ucronb3oBaHreM METOI0B
OLICHKH, OTBEYAIOIIMX KPUTEPUAM HCXOIHBIX JaHHBIX 2-TO YPOBHS B COOTBETCTBUH
c MC®O013;

C)  MOJeINb OLEHKH /ISl LICHHBIX OyMar, HOMUHHPOBAHHBIX B PYOJISX.

Ipu orcyTcTBHM HEOOXOAMMBIX AaHHBIX AJIs pacyeTa CTOMMOCTH, CIIPaBeIUBast
CTOMMOCTD OIpEesIeTCst Ha 3-M YPOBHE OLICHKH.

CrpaBeuinBasi CTOMMOCTD JIOJITOBOM LICHHOM OyMaru onpeessieTcs: ¢ yueToM
HAKOIUIEHHOT'0 KYIIOHHOT0 J0X071a Ha faty onpeaenenus CHA, eciau He HACTYIIII CPOK
omtatel HK/]

B cnydae oTcyTCTBHS 1IeH 3aKphITHS B MHPOPMALIMOHHO# crcteme Bloomberg B cBsizu ¢
HETOPTOBBIM AHEM OHPIK, [0 HTOTaM TOPrOB Ha KOTOPBIX ONPEAEISICTCS IeHA 3aKPBITHS, TO
IUTSL LieJIeii OmpeeNieH st CIPaBe yIMBOM CTOMMOCTH aKTHBOB HCIIONb3YEeTCS LICHA 3aKPBITHS
MOCIISIHET0 TOPTOBOTO [THL.

CnpagseiuBas CTOMMOCTH CrpaBeuiiBasi CTOMMOCTD ONPEAETsIeTCsl HA OCHOBaHUH OTYETa OLEHIIUKA.
(3-nii Yposenn) Hcnons3oBanue cpaBeAIMBON CTOMMOCTH, ONIPEIEICHHONH Ha OCHOBAaHUU OTYETa
OLICHIIINKA, OIPAaHUYUBAETCS YCIOBUSIMHU, IPUMEHSIEMBIMH B CITydae BO3HUKHOBEHHS

COOBITHIA, BEAYIMX K 00ECIIEHEHHIO aKTHBA B COOTBETCTBHU ¢ [Ipuinokenuem 4.

Co0biTHs1, npuBoASILIAE K . CrpaBeuiiBasi CTOMMOCTB LICHHOM Oymaru npusHaercs pasHoii 0 (Hounb), B
obecieHeHHIo crydae o(pHIMATBHOTO OIyOINKOBaHHS COOOLICHUS 0 OAaHKPOTCTBE IMHUTEHTA LICHHO
Oymaru - ¢ naTbl OQHIHAIBHOTO OIyOJIMKOBAHUS TAKOTO COOOIICHHMSI.

Hedonr sMureHTa HEHHOM Oymar;
BBEJICHUE B OTHOIICHMH SMUTEHTA TIPOLEYD, IIPUMEHSEMBIX B JIeJie 0 GAHKPOTCTBE;

HMHBIE COOBITHSL.
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AKIIANA (TAX) ”HOCTPAHHBIX KOMITAHU (®OHJOB)

Bup aktuBa AKIIMM HHOCTPAHHBIX aKIMOHEPHBIX OOILECTB.
INan (axuuy) MHOCTPAHHBIX HHBECTUIIMOHHBIX ()OHIOB

Exunnna akruBa Opna nenHas Oymara

Poinku MexIyHapoIHbII BHEOUPIKEBON PHIHOK

OcobeHHOCTH MPU3HAHUS AKTHB NIPU3HAETCA Ha JaTy ero noctaBku MGoHTy HA OCHOBAaHHH JJOKYMEHTOB,
MOATBEPKIAIOMINX BIaJCHUE AKTHBOM.

IIpn3Hanue akTHBa NpeKpamaeTcs Ha JaTy ero nocraBkk GOHIOM Ha OCHOBaHUH
JOKYMEHTOB, HOATBEPIK/IAIOIINX BHIOBITHE aKTHBA.

CnpageniuBasi CTOMMOCTH Jlnis onpenieneHus cpaBeIMBOM CTOMMOCTH, UCTIONb3YIOTCS LIEHBI OCHOBHOI'O

1 ypoBenn poccuiickoro pelHKa (W3 9HCa aKTHBHBIX POCCHHCKUX W WHOCTPAHHBIX OHPIK),
BEIOpaHHBIE B CIIEAYIOIIEM Mopsake (YObIBaHUS MPUOPUTETA):
a) nena crpoca (bid last) Ha MOMEHT OKOHUAHHS TOPTOBOM CECCHU Ha TOPTOBOM

TUIONIAIKe MHOCTPAHHOH pocchiickoii Oupxu Ha naty onpexnenenus CUA mpu ycinoBun
TIOITBEPKICHUS €€ KOPPEKTHOCTH;

Iena cripoca, onpeneneHHas Ha 1aTy onpeznenenus CUA, npusHaeTcss KOPPEKTHOH, eciu
OHa HAaXOJIMTCS B MHTEPBAJIC MEX/y MUHUMAJIbHON U MAKCHMAJIbHON LIEHAMH CIIEJIOK Ha
3Ty K€ JaTy 3TOH ke Oupxu;

b) CpEIHEB3BEILICHHAS [IeHa HA MOMEHT OKOHYAaHHS TOPrOBOM CECCUH POCCHUHCKOM
oupyxu Ha naty onpenenenust CHA;
C) LICHA 3aKPbITUS. HA MOMEHT OKOHYaHHs TOPIOBOW CECCHM HAa TOPTOBOH ILIOIIAJIKE

HMHOCTPaHHOU poccHiickoi Oupku Ha marty onpenenenus CHA npu ycnoBun
TIOATBEPXKICHHS €€ KOPPEKTHOCTH.

Ilena 3aKkpbITHS IPU3HAETCS KOPPEKTHOM, €CIIN PACKPBITHI JaHHbIE 00 00bEMeE TOPIoB 3a
JIeHb 1 00bEM TOProB HE PaBEH HYJIIO U TaKas 1I€Ha 3aKpbITUS HE paBHA HYIIO.

JUist onpenenieHust CpaBeInBON CTOMMOCTH, HCIIOIB3YIOTCS LIGHBI OCHOBHOI'O
HMHOCTPAHHOTO PhIHKA (M3 YMCJa AKTUBHBIX POCCUICKUX U HHOCTPAHHBIX OUPIK),
BbIOpaHHBIE B CICAYIOLIEM Mopsizke (YObIBaHUS PUOPUTETA):

a) nena crpoca (bid last) Ha MOMEHT OKOHUAHHSI TOPTOBOW CECCUH Ha TOPTOBOIA
IUIOLAJKe MHOCTPaHHON OMpxu Ha maty onpeneineHus CHA mpu ycrnoBuu
MIOATBEPKICHUS €€ KOPPEKTHOCTH;

Lena cnpoca, onpenenennas va aaty onpeneneHus CHA, mpusHaeTcsi KOpPEKTHOH, eciu
OHa HAXOIUTCS B MHTEPBAJIC MEX/y MUHUMAJIBHON U MAKCUMAJIbHOH LIEHAMHM C/IeJIOK Ha
9Ty XK€ ATy ITOM jKe OUPIKH;

b) LIeHa 3aKPbITUS. HA MOMEHT OKOHYaHHs TOPIrOBOW CECCHU Ha TOPrOBOM IUIONIA/IKe
HMHOCTpaHHOU Ouprku Ha aary onpenencHuss CHA npu ycroBHH MOATBEPIKACHUS ee
KOPPEKTHOCTH.

Iena 3aKpbITHS IPU3HAETCS KOPPEKTHOM, €CIIN PACKPBITHI JaHHBIE 00 00bEMe TOPIoB 3a
JIeHb 1 00bEM TOPIOB HE PaBEH HYJIIO.

Ecnu Ha naty onpenenennst CHA 0oTCYTCTBYIOT IIEHBI OCHOBHOT'O PBIHKA, IS ONPEIeTICHHUS
CIIPaBeUTMBOM CTOMMOCTH LIEHHON OyMark IpUMEHSIOTCSl MOJIEH OLEHKH CTOMMOCTH
LEHHBIX OyMar 2-ro YpOBHSL.

CrnpaBe/uiBasi CrOMMOCTD Jlnst onpeneneHys CpaBeAIBON CTOMMOCTH HCIOIb3YeTCs pacueTHast CTOMMOCTh

2 ypoBenb WHBECTUIIMOHHOTO T1as1 ), ONPEETICHHAs B COOTBETCTBUHU C HOPMATUBHBIMH MTPABOBBIMH
akTamu Ha aary onpenenenuss CUA U packpbiTasi / IpeA0CTaBICHHAs YIIPaBIIsIOEeH
xommnanueit [TM®/ynpapisionym akTHBaMH.

B cimydae oTCyTCTBHS pacKpPBITHIX YIPABIISIONIEH KOMIAHUEH TAaHHBIX O PACUETHOMN
CTOUMOCTH, IPUMEHSIETCS 3-1 YPOBEHD OLICHKH.

CrnipaBejuBasi CTOMMOCTD JI71s1 OLIEHKH UCIONB3YETCsl CTOMMOCTh, ONPEAECIIEHHYIO OLIEHIIMKOM IO COCTOSIHUIO Ha
3 yposenn naty He paHee 6 (LLlects) mecsieB a0 natel onpeaenenns CUA u cocTaBIeHHOTO He
no3nHee 6 (LlecTs) MecsIeB 10 AATHI ONpeIeNeHus CIIPaBeTUBOI CTOUMOCTH.
Hcnons3oBaHue crpaBeaIMBOI CTOMMOCTH, OTIPEICIICHHON Ha OCHOBAaHUN OTYETa
OIICHIIINKA, OTPAHUYMBACTCS YCIOBHUSIMU, TIPUMEHSEMBIMHE B CIydae BOZHHKHOBEHUS
COOBITHIA, BEIyUX K 00CCIICHEHUIO aKTHBAa B COOTBETCTBUU ¢ [Ipunokenuem 4.
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Co0ObITHSI, MPUBOISIIIHE K
00eCIeHEHH 0

Jedont smMurenTa 11eHHOM OymMard B OTHOIICHHH €T0 JOJITOBBIX LIEHHBIX Oymar;

BBEJICHHE B OTHOIICHUH 3MHUTEHTA IPOLIEYpP, NPUMEHIEMBIX B JieJie 0 0aHKpPOTCTBE;
HMHBIE COOBITHSI.
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WHBECTUIIUOHHBIE AW

Bun akTuBa VHBecTHIMOHHbIE MTan 3aKPHITHIX AE€BBIX HHBECTHIIHOHHBIX (OHIIOB, OTHOCSIIUXCS K
KaTeropuu (OHIIOB HEABMXUMOCTH WJIH PEHTHBIX ()OHJIOB.

AKIUY aKIMOHEPHBIX HHBECTHIMOHHBIX ()OHOB, OTHOCSIIMXCS K KATETOPUH (OHIOB
HEJIBIPKIMOCTH WJIM PEHTHBIX (DOHJIOB.

Exunnna akruBa Opnna nenHas Oymara

Poiaku Poccuiicknii BHEOUPIKeBOH PHIHOK

OcobeHHOCTH MPU3HAHUS AKTHB NIPU3HAETCA Ha JaTy ero noctaBku GoHTy HA OCHOBAaHHMH JJOKYMEHTOB,
MOATBEPKIAOIIHUX BIAJICHUE aKTHBOM.

INpu3HaHMe akTHBA NpEKpaIaeTcs Ha JIaTy ero nocraBku MGOHIO0M Ha OCHOBAHHU
JOKYMEHTOB, HOATBEPIK/IAIOIINX BHIOBITHE AKTHBA.

CrnipaBenyimBast CTOMMOCTD CripaBeuiMBast CTOMMOCTb OIPEIeIIsieTCs Ha OCHOBAaHHUH JJOCTYITHBIX CBEJICHHUH O

(2-0ii YpoBenn) CTOMMOCTH MHBECTHIIOHHOTO Nasi (aKIHH aKIIMOHEPHOI'0 HHBECTHIIMOHHOTO (OHIA),
pacKpbIBaeMbIX Ha OQUIIHAIBEHOM calfTe yHnpapisolel KoMnanuy Gonta (aKIHMOHEepPHOro
HMHBECTHIIMOHHOTO (hOH/IA) WM MPEIOCTaBIICHHBIX T10 3arpocy Ha aaty onpeneneHus CHA.
B cirydae oTcyTCTBHS paCKpBITHIX YIIPABIISIOIISH KOMIIAHUEH JaHHBIX O PACUETHON
CTOUMOCTH, NIPUMEHsIeTcs 3-if ypOBEHb OLIEHKH.

CrnipaBenyimBast CTOMMOCTD J1J1s1 OLIEHKH UCIIONB3YEeTCsl CTOUMOCTb, ONPEIECIICHHYIO OLEHIIMKOM I10 COCTOSHHIO Ha
(3-mii Yposenn) naty e panee 6 (ILlects) MecsiieB 1o natsl onpenenenust CHA u cocTaBIeHHOTo He
no3zHee 6 (Ilectp) MecAIeB 10 1aThl ONPEAENICHHUs CIIPABEUTUBON CTOUMOCTH.
Vcnionb3oBaHue CripaBeyIMBOA CTOMMOCTH, ONPEIEIeHHOH Ha OCHOBaHUH OTYETa
OLICHII[MKA, OTPAHUYMBACTCS YCIOBHAMM, IPUMEHAEMBIMH B CITydae BOSHUKHOBEHUS
COOBITHH, BeIyIINX K 0OSCLIEHEHHIO aKTHBA B COOTBETCTBUH ¢ [IpuioxeHueM 4.

‘ WHble cOOBITHS.
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JETMMO3UTAPHBIE PACIIMCKHA

Bup aktuBa Poccuiickne 1 MHOCTpaHHbIE AENO3UTapHbIe PACIICKH Ha LIEHHbIe OyMarn
Enununa akrusa Onna nexHas Gymara

Poiaku MexayHapoqHbIi BHEOUPIKEBOH PBIHOK.

OcobeHHOCTH MPU3HAHUS AKTHB NPU3HAETCA Ha JaTy ero noctaBku MGoHy HA OCHOBAaHHH JOKYMEHTOB,
MOATBEPKIAOIIHUX BIAJICHUEC aKTHBOM.

INpu3HaHue akTHBA NpeKpalaeTcs Ha JaTy ero nocraBku MOHIOM Ha OCHOBaHUU
JOKYMEHTOB, HOATBEPIK/IAIOIINX BHIOBITHE AKTHBA.

CnpaBeyiuBasi CrOUMOCTH VcrouHuK MaHHBIX: HAaOMI0aeMble TaHHbIe aKTHBHOT'O PHIHKA B OTHOIICHUH

(2-i YpoBenn) KOTHPOBOYHBIX IIeH 0a30BOT0 aKTHBA.

CripaBeuinBast CTOMMOCTD aKTHBA OIPEIEINSeTCS KaK MPOU3BEACHHE CIIPABENTHBOH IIEHBI
(xoTHpoBKH) 1 ypoBHSI 6a30BOT0 aKTHBA, YMHOKEHHOTO Ha KOJIMYECTBO aKIHH,
YIOCTOBEPEHHBIX JICTIO3UTAPHON PACIICKOM.

CrnipaBennmBast CTOUMOCTD CripaBeuiMBasi CTOMMOCTb OIPEIENSIeTCsl HA OCHOBaHHM OTYETa OLICHIINKA.
(3-mii Ypopent) Vcnionb3oBaHue CripaBeyIMBONA CTOMMOCTH, ONPEIEeTIeHHOIH Ha OCHOBaHUH OTYETa
OLICHII[MKA, OTPAHUYMBACTCS YCIOBHAMM, IPUMEHSAEMBIMH B CITydae BOSHUKHOBEHUS

COGBITHﬁ, BEAYIIHUX K OGCCHGHCHI/IIO aKTHBa B COOTBETCTBUHU C HpI/IJ'IO)KeHI/IeM 4,

CoGbITHSI, IPHBO/SILIIE K Hedonr smMureHTa EeHHO Oymarm;

obecueHenmo BBE/IEHUE B OTHONIEHAN YMHUTEHTA MPOLEAYP, IPUMEHAEMBIX B Jiefie 0 GaHKPOTCTBE;

HMHBIE COOBITHS.
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o00ecIeHEeHUI0

Tlpunoorcenue 14

BU3HEC

Jlom poccHiiCKHX XO03sTHCTBEHHBIX OOIIECTB.
[IpaBa ydacTust B yCTaBHBIX KaluTajax HHOCTPAHHBIX KOMMEPUYECKHX OpTraHH3aluii.

Jons B Ou3Hece.

Poccuiicknii BHEOUP)KEBOH PHIHOK.
MesxtyHapoTHbI BHEOHPIKEBOH PHIHOK.

AKXTHB NIpU3HAETCA Ha JaTy ero nocraBku MOHy Ha OCHOBAaHMH JOKYMEHTOB,
MOATBEP K AIOIIUX BIa/ICHHE aKTHUBOM.

IIpu3Hanue akTHBa NpeKpaliaeTcs Ha AaTy ero nocraBku MoHIOM Ha OCHOBaHUM
JOKYMEHTOB, TTOATBEPIKAAIOIINX BEIOBITHE aKTHBA.

CHpaBeZUII/IBaX CTOMMOCTD OIPEACIIACTCSA Ha OCHOBAHUU OTYUETA OLICHIIIMKA.

Hcnonw3oBanue CHpaBC,EJ'IHBOf;I CTOUMOCTH, OHpe,Z[eJIeHHOﬁ Ha OCHOBaHHUH OTUETA
OLICHIIIMKA, OIPAaHUYUBACTCSA YCIIOBUSAMHU, IPUMEHSACMBIMU B Cil1yda€ BOSHUKHOBECHUS
CO6BITHﬁ, BEAYIIHUX K OGCCHGHCHI/IIO aKTHBa B COOTBETCTBUHU C HpI/IJ'IO)KeHI/IeM 4,

CrpaBeuBasi CTOUMOCTb JIOJTH, ONpeielisieMasi o OTYETY OLEHIHUKA, IPH HATMIUI
MIPU3HAKOB O0ECIIEHEHHs, ONPE/IEIIAETCA B COOTBETCTBUH ¢ [IpunokeHnem 4 B yacTu
TpeOOBaHUH K OTYETY OLCHIINKA.

CHpaBCZUII/IBaSI CTOMMOCTB KOPPEKTUPYETCA B CJIy4a€ BOSBHUKHOBECHUS UHBIX CO6LITPIﬁ,
NpUBOAAIIUX K O6CCI.[CH6HH}O, B COOTBETCTBUU C HpI/IJ'IO)KeHI/ICM 4.
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Ipunoocerue 15

ITPOEKTHAS JOKYMEHTAIIUA

Bup aktuBa [IpoexTHast TOKyMEHTALUS AJIsI CTPOUTEIHCTBA WJIH PEKOHCTPYKIIMU 00beKTa
HEJBIKHUMOCTH

Exnunna akrusa INpoexTHas JOKyMeHTAIMs (KOMILIEKT).

Perakn KOHKYPCBI Ha IPOEKTHPOBAHUE 31aHUI U COOPYKEHUH

OcobeHHOCTH MPU3HAHUS INpu3HaHMe akTHBA OCYIIECTBISIETCS HA ATy IPUEMKH paboT MO JOroBOPY Ha CO3JaHHe

MTPOEKTHON JTOKyMEHTAIHH.

INpu3HaHMe akTHBA NPEKpPAIAeTCs Ha JIATy €ro BBIOBITHS WM B CIy4asx, KOrJa OT ero
HCIOJIL30BAHMS WIIH BHIOBITHS HE OJKMIAETCA HUKAKUX OYIYIINX SKOHOMUUYECKHX BBITOM:
TIOCIIE 3aBEPUIEHHS] CTPOUTENECTBA, U T.II. Ha JaTy JOKYMEHTAIBHOTO OATBEPKACHHS
COOTBETCTBYIOLIETO COOBITHS.

CnpaseuiBast CrOMMOCTD CrpaBeinBasi CTOMMOCTD OIpeielIsieTCsl HA OCHOBAHMH OTUYETa OLCHIINKA.
Vcnionb3oBaHue CripaBeyIMBON CTOMMOCTH, ONPEIeTIeHHOH Ha OCHOBaHUH OTUYETa
OLICHII[UKA, OTPAHUYMBACTCS YCIOBHAMM, IPUMEHAEMBIMH B CITydae BOSHUKHOBEHUS

COOBITHI, BeyIMX K 0OSCIIEHEHHIO aKTHBA B COOTBETCTBUH ¢ [IpuinoxeHueM 4.

Co0piTHs1, npuBoSIIIAE K CrpaBeinBas CTOMMOCTb MPOEKTHOM JOKYMEHTALH, CTOMMOCTb KOTOPOH oIpesenseTcs
obecHeHeHHI0 OLICHIIIMKOM, IIPY HAJIMYKMHU MPU3HAKOB 00ECIICHEHUsI, OPEIEIISITCS B COOTBETCTBHU C
[punoxenunem 4 B yacT TpeOOBaHMUIT K OTYETY OLICHIIHKA.

CnpaBenBasi CTOMMOCTb KOPPEKTHPYETCs B ClTy4ae BOSHUKHOBEHHUS HHBIX COOBITHH,
MIPUBOJIAIINX K 0OECIIEHEHHIO, B COOTBETCTBUH ¢ [Ipunoxenuem 4.
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UMY ECTBEHHBIE ITPABA

Bun aktusa WmymecrBennsle npasa u3 JJ1Y.

I/IMle.ICCT BCHHBIC IIpaBa, CBA3aHHBIC C BOBHUKHOBCHHUEM IIpaBa COOCTBEHHOCTH Ha OOBEKT
HCIBUKXHUMOCTH.

I/IMle.ICCT BCHHBIC IIpaBa U3 I0IrOBOPOB, HA OCHOBAHUU KOTOPBIX OCYIICCTBIISACTCA
CTPOUTEJILCTBO.

HmymiecTBeHHBIE IIpaBa U3 10rOBOPOB, HA OCHOBAHUU KOTOPBIX OCYLIECTBIIAETCS
PEKOHCTPYKIHST OOBEKTOB HEJIBIKIMOCTH.

Ezmmma aKTHBa JoroBop.

PHHK“ Poccuiicknit mocpeTHIIECKHH PBIHOK HEABW)XKMMOCTH (JUTsl aKTHBOB Ha Teppuropun PO).

MeX IyHapOIHBIi MOCPEAHUYECKUI PHIHOK HEABMKMMOCTH (ISl aKTHBOB 32 TIpe/iesIaMu
Teppuropun PD).

Ipu3HaHMe UMYIIECTBEHHBIX NIPaB OCYILIECTBIIACTCS HA ATy BCTYIUICHHS B CUITY
COOTBETCTBYIOIETO JOrOBOPA HIIM IIPUEMKH IPaB TpeOOBAaHUS B PE3YIbTAaTE YCTYIKH.
Ipexparenue npu3HaHUE UMYIIECTBEHHBIX IPAB OCYIIECTBIIACTCS:

- C Z1aThl NPUEMKH BHOBb CO3/IaHHOT'O HEJIBH)KUMOTO UMYILIECTBA;

- YCTYIIKa MpasB 10 JI0T0BOPY TPEThEMY JIUILLY;

- WHBIE OCHOBAHMUS IMMPEKPAILICHUA [IPpaB 110 10IroBOpY, NPEAYCMOTPEHHLIE
3aKOHOAATEJIBLCTBOM WUJIM JOIOBOPOM.

CrpaBemuBasi CTOMMOCTD ONPEeNieTCs] HA OCHOBAaHUH OTYETa OISHIIUKA.

Oco0eHHOCTH NPU3HAHUS

‘ CﬂpaBe}]JIﬂB asi CTOUMOCTh

CoGbITHSI, IPHBO/SIILIE K CrpaBeU1MBasi CTOMMOCTb TaKHMX JIOI'OBOPOB OIPEAESEeTCs] B COOTBETCTBUH C METOIOM
obecHeHeHH0 KOPPEKTHPOBKH CIIPABEUINBOI CTOMMOCTH MPU BO3HUKHOBEHHH COOBITHS, BEAYIIETO K
obecrienenuto (IIpunoxenue 4).
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HEABMKXVUMOE UMYUIECTBO

Bug aktuBa HeBU>KUMOE MMYIIECTBO.
Ennnnna akruBa OOBEKT HEABIKIMOIO HMMYIIECTBA WIIM YaCTh 00BeKTa.
Peinkn ITocpenuuyeckuil ppIHOK HEABUKUMOCTH.
OcoOennocTy NpU3HAHUS [ara Brimrouenus HemrokuMoro nmymtectsa [IM® — nanbonee panssist U3 aat:
. JlaTa mpueMa-nepeautl, OATBEPKICHHAs aKTOM IIpUeMa Mepeayl;
. JaTa rocyJapCTBEHHOM PETHCTPAaLNH TIepexoa paBa COOCTBEHHOCTH Ha

HEABWXMMOE UMYILECTBO BIaIe/blaM HHBECTULIMOHHBIX aeB [11®, noareepkaeHHas
BeITIHCKOH 13 ET'PH.

IIpexpaienvie npusHaHus HeABWXUMOro numyecrsa [TD

JaTa nepeaun HEABMKMMOrO MMYIIECTBA HOBOMY IIPaBoo0IajaTento — Hanbosee paHHss
U3 J1art:
- JaTa pueMa-Tiepeiauy, MOATBEPK/ICHHAs aKTOM IpHeMa nepeiaydy;
- 1aTa rocyapCTBEHHON PEruCTpaliy Nepexo/ia IpaBa cCOOCTBEHHOCTH Ha HEJIBHKUMOE
HMYIIIECTBO HOBOMY IIPaBO00IaIaTENIo;

Jlata npekparieHust npaBa COOCTBEHHOCTH B CBSI3H C FOCYAapCTBEHHOH perucTparyei
JIMKBUJIALMN HEJJBH)KUMOI'0 UMYIIECTBA, TIOATBEPXKCHHAS JJOKYMEHTOM, BbIIAHHBIM
PETHCTPUPYIOIMM OPTaHOM C OTMETKOH O PErnCTPallMOHHOM AEHCTBUH.

CnpaBeuiBasi CTONMOCTD CrpaBeinBas CTOMMOCTb HEJJBMXKMMOIO UMYIIIECTBA ONpPE/ENIETCs HA OCHOBAaHHHU OTUYETa
OLICHIIIMKA.
Co0piTHs1, npuBoSIIIAE K [NprunHeHue ymep6a HeABMKUMOMY HMYILECTBY;

o0ecIeHeHHIO

HMHBIE COOBITHS.
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JEBATOPCKAS/KPEIATOPCKAS 3AJOJIKEHHOCTD IO APEHHBIM ILJIATEXAM

Bup aktuBa JlebuTopckas/KpeuTopcKas 3a10JDKEHHOCTD 110 apeHye.

Exunnna akruBa JleHexxHas eMUHUTIA.

OcobenHocTn NpU3HAHMS Jeburopckast/kpequropceKast 3a10JDKeHHOCTD M3 IOTOBOpa apeH Ikl TPU3HAeTCs
aKTHBOM/0053aTeJILCTBOM Ha JaTy ONpe/eNICHHs CTOMMOCTH YHCTHIX akTiHBoB DoHIa mim B
JaTy npreMa/Bo3BparTa 00beKTa HeJJBIKUMOCTH apeH 10/1aTelleM/apeHI01aTelo.
INpu3Hanue 1eOUTOPCKOI/KPEAUTOPCKOM 3a10/KEHHOCTH M3 J0T0BOPA apeH IbI
HEJBIKUMOCTH MPEKPAIAeTCsl Ha JaTy:

- HCIIOJIHEHHMS 0043aTEeNbCTBA IOIKHUKOM;

- YCTYIIKH IIpaBa TPeOOBaHMS K JOIKHHKY (I[eCCHs);

- MPeKpalIeHns] UMYIIECTBEHHOTO IpaBa TpeOoBaHus (0043aTeNIbCTBA) 10 MHBIM
OCHOBaHUSIM.

CnpaseuinBast CrOMMOCTD CrpaBenBasi CTOMMOCTb aKTHBa/0043aTelIbCTBA PACCUUTHIBACTCS IIPIMOIUHEHHBIM
METOJIOM B COOTBETCTBHH C YCIOBHSAMH JIOrOBOpa apeHapl. Eciu nara npusHanns
aKTHBa/00s3aTeNbCTBA IPUXOIUTCS Ha NOCNIeIHUH pabounii IeHb Mecsla, He
COBINAJIAIOIINH C TTOCIEHIM KaJIeHJAPHBIM JTHEM MecsIla, CIPaBeInBas CTOMMOCTh
aKTHBa/0053aTeNbCTBA ONPEJIEIISIETCs 3@ MOMHBIN KaJICHAAPHBIH Mecs1l WM 33 Bce
OCTaBILIMECS JHU KAJICHAAPHOTO MECSIa, €CIIM IPU3HAHNE aKTHBa/0043aTeNNbCTBA
MIPOMCXOAUT 3a MEPUOJ C HEe 1-T0 YuciIa KaJIeHAApHOTO MecsIa.

Co0piTHs1, npuBoSIIIAE K . CnpaBeuiiBasi CTOMMOCTb Ipouei ieburopckoii npusHaetcs pasHoit 0 (Hoib), B
obecleHeHH 0 cirydae O(UIHaIbHOTrO OMYyOINKOBAaHHS COOOILICHHUS O OAHKPOTCTBE B OTHOIICHHU
KOHTPAareHTa - ¢ AaTbl OQUIMATBHOrO OIYOJIMKOBAHHS TAKOTO COOOLIEHHMS.

. CnpaBeuinBasi CTOMMOCTb KOPPEKTUPYETCSI B CITydae BOSHHUKHOBEHMS HHBIX
COOBITHII, TPUBOAALIMX K 0OECLIEHEHHIO, B COOTBETCTBHU C [Ipunoxenuem 4.
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JIEBUTOPCKAS/KPEIATOPCKAS 3AJJOJIKEHHOCTh KPATKOCPOUYHASI

Bup aktuBa TIpouas medUTOpCKas/KpeIUTOPCKast 3aJOIKEHHOCTb.
ABaHCHI BbIJJaHHbI/TIOJIy4ECHHEIE.

Ennnnna akruBa JleHexxHas eMHUIIA B COOTBCTCTByIOH.ICf/'I BaJIIOTE.

Priakn Poccuiicknii mocpeHUUECKHA PHIHOK (PBIHOK YCIIYT ()aKTOPUHTa, KOJUNIEKTOPCKUH PBIHOK).

OcobeHHoCTH MPU3HAHUS Ipouast neduropckas/KpeguTOpCKast 3a10J>KEHHOCTb U aBaHCHI BbIJIAHHbBIE/ IOy IEHHbIE
NIPU3HAETCS Ha JaTy BO3HUKHOBEHHS! HMYIIIECTBEHHOTO IIpaBa TPeOOBaHMs1/00513aTeNIbCTBA,
€CJIU CPOK MCITOJTHEHUS JIOJKHHKOM 00513aTENbCTBA He npesbliiaen 00H020 200d C JaThl
€ro BO3HUKHOBEHHsI (KpoMe JIeOUTOPCKOI 3aJ075KEHHOCTH OpOKepa B CyMMe OCTAaTKOB Ha
OpOKEPCKOM cueTe, eclii OPOKEp He BIPaBe UCIOIb30BaTh B CBOMX MHTEPECAX JIEHEKHbIE
CpeJICTBa, HAXOAIIMECS Ha TAKOM cueTe). JleHeKHbIe CpeJICTBA B pa3Mepe OCHOBHON
CYMMBI 3aiiMa ¥ HAUHCJIEHHBIX MIPOLIEHTOB B CIyyae MPOCPOYKH OMJIAThl IPH3HAOTCS
neduropckoii 3anomxenHoctd PoHIa Ha 1aTy BOSHUKHOBEHHS IPOCPOYKH OILIATHI.

INpu3Hanue npoyeil 1eOUTOPCKON/KPEIUTOPCKOM 3310/DKEHHOCTH MPEKpaIaeTcs Ha JIaTy:

- HCIIOJHEHHMSI 005I3aTeNbCTBA JOIKHUKOM;
- YCTYIKH TIpaBa TpeOOBaHMS K JIOJDKHUKY (IIeccust);
- IPEeKpaLIeHNss UMYIECTBEHHOr O IpaBa TPEOOBAHMSI [0 HHBIM OCHOBAHHUSIM.

CrnipaBeinBasi CTOMMOCTH AKTHB/0053aTENbCTBO OLICHNBACTCS B CyMMeE 3aJI0JDKCHHOCTH, ONPEAEICHHON B
COOTBETCTBYIOIIHMX JOKYMEHTaX, 0€3 KOPPEKTHPOBOK (110 HOMUHAILY).

CoGbITHS, TPUBOASILIHE K * CripaBeuinBasi CTOMMOCTb Tpoueii neduropckoil npusHaercs pasHoii 0 (Hoip), B cirydae
obecleHeHH 0 o(UIMaIEHOrO OIYOIMKOBaHHUS COOOIIEHHUS 0 OAHKPOTCTBE B OTHOIICHUYM KOHTpAareHTa - ¢
JaThl OQULIUAIBHOTO OIYOJIMKOBaHHUS TAKOTO COOOIIEHHMS.

* CHpaBCZUII/IBaX CTOMMOCTB KOPPEKTUPYETCA B CJ1yda€ BOSHUKHOBEHUS UHBIX CO6I>ITPIﬁ,
NPpUBOAAIIUX K 06CCI.[CH6HI/I}0, B COOTBETCTBHUH C HpPIJ'IO)KeHI/IeM 4.
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JIEBUTOPCKAS/KPEIATOPCKAS 3AJOJIKEHHOCTD JJOJITOCPOYHAS

Bux akruBa [Ipovast mebuTopckas/KpeaAnTopcKas 3a10JKEHHOCTb.
ABaHCHI BBIJIAHHBIE/TIONYYCHHBIE.

Enununa akrusa JleHexHas elMHULIA B COOTBETCTBYIOILEH BaJIIOTE.

OcobenHocTn NpU3HAHMS [povast mebutopckas/KpeanTopcKas 3aJ0JKEHHOCTD U aBaHCHI BBIIAHHBIE IPHU3HAIOTCS Ha
JIaTy BOZHUKHOBEHHMS UMYILECTBEHHOT'O TIpaBa TpeOOoBaHNUs/0043aTeNIbCTBA, €CITH CPOK
UCIIOJIHEHHUS JIOJDKHUKOM 00513aTeIIbCTBA npesblutaen 0OUH 200 C IaThl ero
BO3HUKHOBEHUS.

Ipu3Hanue 1eOUTOPCKOI/KPEAUTOPCKOH 3a10J’KEHHOCTH TIPEKpaIaeTcs Ha JaTy:

- HCIIOJIHEHHUS 003aTENbCTBA JOKHHKOM;

- YCTYIIKH TIpaBa TPeOOBaHMS K JOIKHHKY (I[eCCHs);

- IpeKpalieHns HMYIIECTBEHHOIO paBa TPeOOBaHMUS 110 MHBIM OCHOBAHUSM.

CnpaseuinBasi CronMoCThb » CnpaBeIMBasi CTOMMOCTb aKTHBA OINPEJIEIISIETCsl C UCIIOIb30BaHUEM JIOXOHOTO
MOAXO0/1a 1o OKuIaeMol npuBeieHHoi cronmoctH ([Iprnoxenue 4).

» CnpaBeiMBas CTOMMOCTb 00513aTeIbCTBA ONPEENACTCS B pa3Mepe ee OCTaTKa Ha JIaTy
onpenenennss CYA. He auckoHTHpYeETCS.

CoGbITHSI, IPHBOSIIIIE K * CripaBeuinBast CTOMMOCTB Tpoueii neduropckoil npusHaercs pasHoit 0 (Hoip), B cirydae
o0ecueHEeHN 0 o(HIMAIEHOTO OITYOIMKOBaHHUS COOOIIEHNUS 0 OAHKPOTCTBE B OTHOIICHUYM KOHTpAreHTa - ¢
JaThl OQULIHAIBHOTO OIYOJIMKOBaHHUS TAKOTO COOOIIEHHMS.

* CHpaBCZUII/IBaX CTOMMOCTB KOPPEKTUPYETCA B Cl1yda€ BOSHUKHOBEHUS MHBIX CO6I>ITHﬁ,
NpUBOAAIIUNX K O6CCI.[CH6HH}O, B COOTBETCTBHUU C HpI/IJ'IO)KeHI/IeM 4.
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KOPPEKTUPOBKA CIIPABEJJIMBOI CTOMMOCTH NOJAJEXKAIIETO MOJYYEHAIO/BBIBBITUIO
OUHAHCOBOI'O AKTUBA

Bug aktuBa KoppeKTHpOBKa CHpaBeJmI/IBof/’I CTOMMOCTH TOJIJIEKAIIIETO Honyqumo/BLI6ermo
(hMHAHCOBOTO aKTHBa

‘ Enuanua akrusa ‘ JleHexHas eMHULIA B COOTBETCTBYIOIIEH BaJIIOTE.

Oco0eHHOCTH PU3HAHUS IIpu3Hanne KOPPEKTUPOBKH CIPaBEUINBON CTOMMOCTH HOAJIEKAILETrO
aKTHBa TIOTYIEeHUIO/BEIOBITHIO aKTHBA, TPU3HABAEMOT'0 T10 JIaT€ PAacYeTOB, OCYIIECTBISIETCS qaTOM
3aKJTFOYCHUSI CIIENTKU B Ka4eCcTBE IeOMTOPCKOI/KPeTUTOPCKON 3a/I0JDKEHHOCTH.

HperaIJ.ICHI/IC TNIpU3HaHUA OCYHICCTBJIACTCS 110 AaTC pacucTOB 06a30BoOro d)HHaHCOBOl"O
aKTHBa.

CrnpaBeinBasi CTOMMOCTH CrpaBenBasi CTOMMOCTb KOPPEKTUPOBKH ONpPEEIseTCs KaK Pa3HUIA MEXKTY 0T OBOPHOI
U CIIPaBEUIMBOI CTOMMOCTBIO (PMHAHCOBOTO aKTHBA.
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BEKCEJIA IOPUJUYECKUX JINIY

Bujg akTuBa

Bekcenns

Exunnna akruBa

JleHexkHasl IMHHULIA B COOTBETCTBYIOLICH BaJFOTe

PuInkn

BekcenpHBINH

Oco0eHHOCTH NPU3HAHUA

Bexcens TIPU3HAIOTCSA AKTUBOM B COOTBETCTBUU C HACTOSAIIUM HpI/IJ'IO)KCHI/ICM Ha 1aTy ux
l'[pI/IO6p€TCHI/I${, B CiIydae€ €CJid 10 AAThl UX IMOrali€Hus ¢ 1aThl IEPBUYHOIO IPU3HAHUA
OCTacTCs TpU U Oonee MCCALICB.

HpI/IBHaHI/Ie BEKCEJIA OCYIICCTBIISIETCA HAa OCHOBAHUU BEKCEJISA U JOKYMEHTOB,
TIOATBEPIKAAIONINX 3aTPaThl HA €ro HpI/I06p€T€HI/Ie

‘ CnpasemymmBasi CTOMMOC ‘

Cr{paBe,um/IBa;{ CTOMMOCTBL BEKCEJIA OINPEACIACTCA HAa OCHOBAHNHN OTYETA OLICHIIMKA.

CoObITHSI, NPUBOASIIIME K
00ecIeHEHHIO0

CrpaBenBasi CTOMMOCTb BEKCEJISl, CTOMMOCTb KOTOPOT'O ONpeeNIsieTCsl OLECHIMKOM, TIPH
HaJIM4YUH TIPU3HAKOB 00ECLICHEHHS, ONPE/IeIIsIeTCsl B COOTBETCTBUH ¢ [Ipuioskenuem 4 B
4acTH TpeOOBaHMI K OTHETY OLICHILHKA.

CrpaBenBasi CTOMMOCTb KOPPEKTHPYETCSI B ClTydae BOSHUKHOBEHHUS HHBIX COOBITHH,
MIPUBOJIAIINX K 0OSCIIEHEHHIO, B COOTBETCTBUH ¢ [Ipuiioxxenuem 4.
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IIPABA APEH/bI HEJABHKAMOI'O MMYIIECTBA IIO JOI'OBOPY ONEPAIIMOHHOM APEH/IbI

Bun aktusa IIpaBa apeHbl HEIBUKUMOIO HMYILECTBA

Eaununa akrusa Jorosop.

OcobeHHOCTH MPU3HAHUS IIpaBa apeHBI HEIBMKMMOr0 UMYIIIECTBA 10 JOFOBOPY ONEPAIOHHON apeH b,
AKTHBA nproOpeTeHHble YTpaBisomel komnanueid Gonna, NPU3HAIOTCS aKTHBOM C JaThl
3aKJIFOYEHHs JIOTOBOPA Ha MIPHOOPETEHNE NPaB apeH bl (JJ0roBopa KyIuH-IPOJaKy,
JIOroBOpa YCTYINKH NPaB TPEOOBAHMS, COTJIALIEHHS O 3aMEHE CTOPOHBI).
IlpaBa apeHapl HEABMKMMOIO MMYILIECTBA, BO3HHMKIIME IO JIOTOBOPY ONEPALMOHHOM
apeH/ipl, 3aKIIOYEHHOMY yIpapjsiolmell kommnanueld donga B KavecTBe apeHIarTopa, He
MIPU3HAIOTCS aKTHBOM.
IpaBa apeHabl HEBMKUMOIO UMYIIECTBA T10 IOTOBOPY ONEPALMOHHON apeH/IbI,
pHoOpeTeHHbIe YNpapstoulel komnanueit @oH/a, NpeKpaIlarT IPU3HABAThCS AKTUBOM
C JaThl 3aKJIFOYEHHs JOrOBOpa Ha Nepejiady Mpas apeH sl (JIOroBopa KyIiu-NpoIaxy,
JI0roBOpa yCTYNKH NPaB TPeOOBAHMS, COTNIALIEHHs O 3AMEHE CTOPOHEI).
Jara npodero npekpamieHus pas U 00s3aTENIbCTB 10 0rOBOPY B COOTBETCTBHH C
3aKOHOJIaTEIbCTBOM UJIH JI0TOBOPOM.

CnpaBe/uinBasi CTOMMOCTD CrpaBeiuBas CTOMMOCTb IIPaB apeH bl HEJBMKMMOI0 UMYIIIECTBA 110 JOTOBOPY
OIepaIMOHHON apeH/Ibl, TPHOOPETEHHBIX Y IpaBisitoniel komnanueid Gouna,
OIpeeNseTCsl HA OCHOBAHUU OTUYETA OLIEHIIHKA.
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MNMepeyeHb aKTUBOB, KOTOpPbIE

MOryT nopanexXxatb OLleHKe
OLl€HLLUMKOM

Ha ocHOBaHWM oT4yeTa oueHLwuka B NMNO MOryT OUEHMBAKOTCA cneaywowme aKTuBbl:

OnucaHune Bbi6partb
BepHoe,

nocraBuB X

OBJIUT ALIMM, HOMUHUPOBAHHBIE B MTHOCTPAHHOM BAJIIOTE : X

TocynapcrBennsle neHnsle Oymaru Poccuiickoit @enepanyn OOnuranyuy BHEITHHX
o0JTUranMoHHBIX 3aiiMoB Poccuiickoii denepanum.

OOnuran ~ MHOCTPAaHHBIX ~ OSMHTCHTOB W MEXIYHapOIHBIX  (PHHAHCOBBIX
OpraHu3aIMi.

OOnurai  pOCCHHCKHX — XO3SMCTBEHHBIX  OOIIECTB, HOMHMHUDOBAaHHbIE B
HMHOCTPaHHOM BaJIOTE

OO6suranyy, HOMUHUPOBAHHBIE B PYOIISX: X
OO6Uranyn pocCUHCKUX X035 CTBEHHBIX 00IECTB, HOMUHUPOBAHHbBIE B PYOIsX.
BupsxeBble 00IUraIul POCCUMCKUX X03HCTBEHHBIX OOILECTB.

locynapcrBenHble LeHHble Oymarnm Poccuiickoii ®enepaumu, rocyIapCTBEHHbIE IEHHbBIC
Oymaru cyObektoB Poccuiickoii ®Penepanumu ¥ MyHMIMIANbHbIE LEHHBIE Oymarw,
HOMUHHPOBAHHBIC B PyOJIsIX.

AKIMN POCCHICKUX XO3SIHCTBEHHBIX OOIIECTB X
AKIIMM HHOCTPAaHHBIX aKIIHOHEPHBIX OOILECTB. X

[Nau (akiyin) HHOCTPAHHBIX HHBECTHULIMOHHBIX (POHIIOB
VIHBECTHIIMOHHBIE 1AW 3aKPBITHIX NAEBBIX MHBECTHLIMOHHBIX (DOH/IOB, OTHOCSIIMXCS K X
KaTeropuu (OHI0B HEABMKMMOCTH MIIM PEHTHBIX (OHJIOB.

AKIMM  aKLIMOHEPHBIX HMHBECTHLMOHHBIX ()OHIOB, OTHOCAIUMXCA K KaTeropuu
(OHIIOB HEABMKUMOCTH WITH PEHTHBIX (OHIIOB.

Poccuiickue n HHOCTpaHHBIC AEMO3UTAPHbIE PACIIUCKH Ha LIEHHbIE OyMaru X
Jlonmu pocCHCKHX X035 CTBEHHBIX OOIIECTB. X

IIpaBa ydacTust B yCTaBHBIX KallUTajJaX MHOCTPAHHBIX KOMMEPUYECKHX OpraHU3aluil.

IIpoexTHast moKyMeHTanusi IJIsl CTPOUTENbCTBA MIM PEKOHCTPYKIMHM 00bekTa | X
HEJIBIJKUMOCTH

Hmymectsennsie npasa u3 Y. X
VIMy1iecTBeHHBIE NIPaBa, CBSI3aHHBIC ¢ BOSHUKHOBEHUEM ITPpaBa COOCTBEHHOCTH HA OOBEKT
HEJIBYKUMOCTH.
VIMyIecTBeHHBIE IPaBa U3 OrOBOPOB, HA OCHOBAHUM KOTOPBIX OCYILECTBIIACTCS
CTPOHTENBCTBO.
VIMyIiiecTBeHHBIE TpaBa M3 JOTOBOPOB, HAa OCHOBAaHWHM KOTOPBIX OCYIIECTBISETCS
PEKOHCTPYKIHS 00BEKTOB HEJIBH)KUMOCTH.

Henpmwxumoe umyiecrso X
Bekcens X
IIpaBa apeH/ibl HEABMKUMOTO UMYILIECTBA X
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