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1. OBIIHUE MOJIOKEHUA

1.1. Hacrosmme IlpaBuna ompeneneHuss 4UCTHIX akTHBOB (nanee — «lIpaBumay) PentHOro
3axpeiToro ITaesoro Musectuimonnoro ®ona «ATPUYM» (nanee — «Dona’») nox ynpasneanem OO0
«BEJIEC TPACT» (mamee — «YmpaBisiolias KOMITAHHS») pa3paboTaHbl B COOTBETCTBHH C
TpeOOBaHUAMM 3aKOHOAATEIbCTBA Poccuiickoii Meneparuu, B ToM uncie Ykazanus banka Poccun ot 25
aBrycra 2015 r. Ne 3758-Y «O0 onpe/esieHuH CTOMMOCTH YUCTHIX aKTUBOB MHBECTUIIMOHHBIX (DOHJIOB, B
TOM YHCIIC O MOPAAKE pacyéra CpeaHEeroJoBOi CTOMMOCTH YUCTHIX aKTHBOB MA€BOTO MHBECTHUIIMOHHOIO
(¢oHIITa M UUCTHIX AKTUBOB AaKI[MOHEPHOTO WHBECTUIIMOHHOIO (OHJA, pPACUYETHOH CTOMMOCTH
MHBECTUIIMOHHBIX T1a€B IMACBBIX MHBECTHUI[MOHHBIX (DOHIOB, CTOMMOCTH HMYIIECTBA, IMEPEIAHHOIO B
OIIaTy WHBECTUIIMOHHBIX MaeB» (manee — «YKa3zaHHWE») U WHBIX HOPMATHUBHBIX akToB banka Poccuu u
YCTaHABIMBAIOT TIOPSIOK W CPOKH OMNpEACNeHUs CTOMMOCTH YHCTBIX akKTUBOB {oHIa, MOPSIOK
OTIpEICNIEHUS PACUETHOM CTOMMOCTH MHBECTHUITMOHHOTO mmasi GOH/IA U TOPSIOK OMPENeeHUs CTOUMOCTH
HMMYIIIECTBA, MIEPETAHHOTO B OIUIATY MHBECTUIIMOHHBIX TacB DoHIa U TIp.

1.2.  Hacrosmue [lpaBwia, a Takke H3MEHEHUS W JIONOJNHEHUS K HHUM YTBEPXKIAIOTCS
IIPUKA30M  TEHEPAIBHOIO  JUPEKTOpa  YIpPaBJSIOIIEHW  KOMIIAHWMM [0 COIJJACOBAHUIO  CO
Criermanv3upoBaHHBIM JiennozutapueM OoHa, yKa3aHHBIM B IPaBHIIaX JOBEPUTEIBHOTO YIIPABICHUS.

1.3. Hacrosmme [IpaBmia momiexar npumeneruto ¢ 01 sasaps 2016 rona’.

2. TMoPIAOK ONPEJAEJEHUA CTOUMOCTH YACTBIX AKTHBOB ®OHJIA

2.1, CTOMMOCTh YHCTBIX AKTHBOB OIPEACIACTCS KaK pa3HUIlAa MEKIY CTOMMOCTBIO BCEX
akTmBoB DOHA W BETWYMHONW BCEX 00S3aTENBCTB, IMOJICKAIINX HCIIONHCHHIO 33 CUET YKa3aHHBIX
AKTHBOB, HA MOMEHT OIIPENEIICHIS CTOMMOCTH YHCTHIX aKTHBOB.

2.2. CToMMOCTh AaKTHBOB W BEIHYWHA O0SI3aTENBCTB ONPEACISICTCS IO CIPaBeUINBON
CTOMMOCTH B COOTBETCTBUH ¢ MeXIyHApOIHBIM cTaHmapToM (uHarcoBoit orgerHocTH (IFRS) «Ornenka
CIPaBEAJIMBOM CTOMMOCTHY, BBEICHHBIM B JIeCTBHE Ha TeppuTOopuu Poccuiickoil deaepannuu ¢ y4eToM
TpeOoBaHMI YKa3aHHUS.

2.3. AxruBbl (00s3aTeNbCTBA) MPUHUMAIOTCS K pPacueTy CTOMMOCTH YHCTHIX aKTHBOB B
cllydae WX TPU3HAHUS B COOTBETCTBHH ¢ MEXKIyHApOTHBIMU CTaHAApTaMH (PMHAHCOBOH OTYETHOCTH,
BBEJICHHBIMU B JIEWCTBUE Ha TeppuTopuu Poccuiickoit ®enepanuu.

2.4.  CTomMOCTh YHCTHIX aKTHBOB DOHIa ompenensercs:

- B Cly4yae MPHOCTAHOBJIECHHUS BbIJAuW, IOTralleHUs W OOMEHAa HMHBECTULMOHHBIX I1AeB
®donna - Ha 1aTy BO30OHOBIJIEHHS UX BbIIAYH, IOTAIICHUS U OOMEHa;

- B ciryyae npekpamienns @oHa - Ha 1aTy BOSHUKHOBEHMSI OCHOBAHUS €r0 MPEKpalleHs;

- ©KEMECSYHO Ha IOCJIeAHNH pabounii JeHb KaJIeHIapHOTo Mecsla;

- HAa MoceIHUM pabounii AeHb CpOKa MpHeMa 3asiBOK Ha MPHOOpETeHuE, MOoraleHue;

N Ha J1aTy COCTaBJICHUS CIIMCKA BIIAJICNIbLEB HHBECTULMOHHBIX MAEB B CIy4ae YaCTUYHOIO
MOralleHns] MHBECTUIIMOHHBIX NaeB 0e3 3asBiieHHs] TpeOOBaHUI BIAAENbLEB MHBECTUIIMOHHBIX NaeB 00
UX MOTalleHUH.

2.5. CTOMMOCTh YHCTBIX aKTHBOB OIIPEACISACTCS HEC IMO3JHEC pa60qer0 AHA, CICAYIOIICTO 3a
JHEM, 11O COCTOSAHHIO Ha KOTOpLIﬁ OCYHICCTBJIACTCA ONPEACICHUEC CTOUMOCTU YUCTBIX aKTHUBOB.

! Tanee mo TekcTy POHJ TaKKe MOXKET UCIOIb30BAaThCA B 3HAUCHUH «Y IIpaBiAtolas komnanus J1.Y.»

2Ho ne panee naTel nonydeHus Hacrosiux [IpaBun bankom Poccun.

Crpannrna 2 u3 37



00O «BEJIEC TPACT»

Ilpasuna onpedenenus cmoumocmu yucmoix akmueos Penmuoeco 3[ITHD « ATPUY My

2.6. CToMMOCTh aKTHUBOB, B TOM 4YHCJE ONpEACIeHHAass Ha OCHOBAHWU OTYETa OIICHIIMKA
(mamee - OTYET OICHIINKA), COCTABIEHHOTO B COOTBETCTBUM ¢ TpeOoBaHUsMHU DenepanbHOro 3aKOHA OT
29 urons 1998 1. Ne 135-@3 «O6 oueHounoi nearensHocTd B Poccuiickoit denepaunmny, onpenensercs
0e3 yuera HAJOroOB, KOTOpPhIE YIUIAYMBAIOTCS B COOTBETCTBHHM C 3aKOHOJATEILCTBOM Poccuiickoit
denepanny WM MHOCTPAHHOTO TOCYAAPCTBA PH MPHOOPETEHUN M peai3alii YKa3aHHBIX aKTHBOB.

2.7. B ciyuae onpezaenenysi CTOMMOCTH aKTMBAa HA OCHOBAaHUM OTYETa OLECHILMKA JaTa OLIEHKU
CTOMMOCTH JIOJDKHA OBITh HE paHee IIECTH MECAIEB JIO JAaThl, IO COCTOSHUIO Ha KOTOPYIO ONPENCNIIeTCs
CTOMMOCThH YHCTBIX aKTUBOB. CTOMMOCTH aKTHBA OMpECNHseTcs Ha OCHOBAHHH JOCTYITHOI'O HA MOMEHT
OIPENENICHUs CTOMMOCTH YMCThIX aKTHBOB OTYETA OIICHIIMKA C JIATOM OICHKH HauOoJiee OJIM3KOH K JaTe
OIpeIeTIEHUs] CTOMMOCTH aKTHBA.

IlepuoanuHOCTh TIPOBEJEHUS OUEHIIMKOM DOH/IAa OLEHKH CTOMMOCTH HWMYUIECTBA,
MOJISKAIIIECTO OIICHKE: TIPU MPUOOPETSHUH UMYIIIECTBA, MOUICXKAIIETO OIICHKE, a TAK)KE HE PEKE OJJHOTrO
pasa B Mojiaroja.

2.8. CTOMMOCTh aKTHBOB U BEIMYMHA 00S3aTENBCTB, BHIPAXKEHHAs] B MHOCTPAHHON BaJIOTE,
MPUHUMACTCS B PacyeT CTOMMOCTH YHMCTHIX aKTHBOB B PyOJsiX 1o oduiuaibHOMy Kypey LlenTpansHoro
6anka Poccuiickoit denepamnyu Ha 1aTy OMPEISICHUSI MX CIIPABEIIINBOM CTOMMOCTH.

B cnyuae, ecnmu LlentpansabiM GankoMm Poccuiickoit Denepaniii HE YCTaHOBJIEH HPSIMOM Kypc
BaJIIOTHI, B KOTOPOW BBIPAKEHA CTOMMOCTh aKTHBOB (0053aTEIbCTB) K PYOIIO, TO B KAUECTBE UCTOUHHKA
WHPOPMAIIUM  HCIOJIB3YIOTCA JaHHBIE, pacKpbiBaeMble WH(POPMAIMOHHON cucTteMoil Birymbepr
(Bloomberg).

B ciywae orcyrcTBHsI yKazaHHBIX B TpENbIAyNIMX a03alax HMCTOYHWKOB HH(pOpMAaIny,
HCIIONB3YETCs KPOCC-KypPC BAIOTHI, B KOTOPOH BBIpaKeHA CTOMMOCTH aKTHBOB (00s13aTEIBCTB) K pyOIIIo,
omnpenenseMblii Ha OCHOBE 3HAYeHMsi Kypca amepukaHckoro mpoiutapa (USD), mpemocraBisiemoro
WH(POPMAITMOHHBIMH areHTCTBAMH, ¥ YUETHOTO Kypca.

2.9. Ilpu ompeneneHHMM CTOMMOCTH YHCTBIX aKTHBOB B COCTaB 00S3aTEIbCTB BKIIFOUACTCS
pe3epB Ha BBIILIATY BO3HATPAKIACHUs YTIPABISIONICH KOMIAHUH, CICIHATN3HPOBAHHOMY JCTIO3UTAPHIO,
ayJIMTOPCKO OpraHu3aiyu, OIeHImUKY @OHIa W JIHILy, OCYHICCTBISIONIEMY BEICHHE peecTpa
BJIAJICIIBIICB MHBECTHIIMOHHBIX MACB IMACBOr0 WHBECTHIMOHHOrO MoHma (masee - BO3HATPaXKICHHUE),
ONPENENICHHBIA HUCXO/s M3 pa3Mepa BO3HATPAKIACHHS, MPEILyCMOTPEHHOIO COOTBETCTBYIOIIMM JIUIAM
npaBUJIAMHU JIOBEpUTEIbHOrO yrpasieHuss @onmaoM. B coctaB 00s3aTebCTB HE BKIFOUACTCS PE3EpPB Ha
BBITUIATY BO3HATPAKIACHHUS, pa3Mep KOTOPOr'0 3aBHCUT OT PE3YJIbTATOB HHBECTHPOBAHHUSI.

2.10. CroumocTts umcTBIX akTHBOB DoHma ompexaensiercs mo coctosHuo Ha 20:00 wacos
MockoBckoro Bpemern (UTC+3).

2.11. CpenHeronoBasi CTOMMOCTh YHCTHIX aKTHBOB DOHIa Ha JIOOOH IEHBb ONpenenseTcs Kak
OTHOILICHUE CYMMBI CTOMMOCTEH YMCTHIX aKTHBOB Ha KayKAbI pabounii IeHb KaJleHAapHOro roaa (ecim
Ha paboumii JeHb KAJEHJAPHOTO rojfld CTOMMOCTh YHCTHIX aKTHBOB HE ONpPENEIach — Ha MOCICTHUN
JIeHb €€ OIpeleIeHNs, TIPEIIECTBYIONINI TAKOMY THIO) C Havdalia rojia (C aThl 3aBepiIeHus (OKOHYAHHS)
dopmupoBanus PoHIa) 10 1aThl pacyéra CPEAHEr010BON CTOMMOCTH YHCTHIX aKTHBOB (HE BKJIFOYAs IaTy
pacdera CpeTHero10BOi CTOMMOCTH YHCTHIX aKTHBOB) K YHCIY paOb0O4YMX JHEH B KaJICHIapHOM TOJy.

2.12. Pacu€rHas cTOMMOCTh HHBECTUIIMOHHOTO masi DoH/Ia ompeensercs Ha KKyl naTy, Ha
KOTOPYIO OIpEIeNseTcss CTOMMOCTh YHCTHIX akTHBOB (DOHIa, IyTeM [EIeHUsS CTOMMOCTH YHCTBHIX
aktnBoB (DoOHJa Ha KOJMYECTBO WHBECTUIIMOHHBIX TMA€B MO JIAHHBIM peecTpa BIAJIENbBIIEB
WHBECTULIMOHHBIX MaeB DOHJIa HA AATY ONpeAeNieHUs pacuéTHOM CTOMMOCTH.

2.13. CTOMMOCTB YHCTBHIX AKTHUBOB, B TOM YHUCJIC CPECAHLCI00BasA CTOUMMOCTb YUCTBIX AKTHUBOB, a
TaKXKE paC‘IéTHaSI CTOMMOCTh MHBCCTHUIITMOHHOI'O IIas ¢)0H,Z[a OIpeACIAr0OTCd ¢ TOYHOCTBIKO HE MeHLH.IefI,
YCEM 10 IBYX 3HAKOB I1I0OCJIC 3aHHTOfI, C IPUMCHCHUEM IIPABUII MATCMATUYCCKOTI'O OKPYTJICHUA.

2.14. CTOHMMOCTD YHMCTHIX AKTUBOB, B TOM 4YUCJIC CPCAHCIOA0BasA CTOUMOCTb YHUCTBHIX aKTHUBOB,
pacqérHaﬂ CTOMMOCTDb MHBCCTHIIMOHHOI'O I1as q)OH}_Ia, OIPCACIAIOTCA B pY6J'I$IX.
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2.15. B ciyyasx u3MeHEHHs JAaHHBIX, HA OCHOBAaHMHM KOTOPBIX ObUIa ompeelieHa CTOMMOCTB
YHCTBIX AKTUBOB, CTOUMOCTD YHCTBIX aKTHBOB MOMJIECKUT nepepacuéry. Ilepepacdér cTOMMOCTH YHCTBIX
AKTHBOB MOXKET HE OCYIIECTBIIATHCSI TOJNBKO B Clydae, KOrja OTKJIOHEHHE MCIONBb30BaHHOH B pacuére
CTOMMOCTH akThBa (00s3aTenbcTBa) coctaBisier MeHee 4yeM 0,1% KOPPEKTHOH CTOMMOCTH YHCTBIX
AKTHBOB M OTKJIOHEHHE CTOMMOCTH YHCTBHIX aKTHMBOB Ha 3TOT MOMEHT pacuéra coctasiser meHee 0,1%
KOPPEKTHOW CTOMMOCTH YHCTHIX aKTHBOB.

Ilepepacuér cpeaHerogoBOod CTOMMOCTHM YHUCTBIX aKTMBOB DOHJAa M pacu€THOM CTOMMOCTHU
WHBECTUIIMOHHOTO TIas TaeBOr0 WHBECTUIMOHHOTO DOHIA OCYIIECTBISCTCS B cClydae Iepepacuéra
CTOMMOCTH YHUCTbhIX aKTHBOB.

3. KPHUTEPUHM NPU3HAHUS (MMPEKPALIEHUS MPU3HAHMSI) AKTUBOB (OBSI3ATEJILCTB)

3.1 AKTHB TIpHU3HAeTCs YTPAaBILIIONICH KOMIAHWEH B IEMSIX BEIEHHUS YydeTa, COCTaBICHUS
(mHaHCOBOM oTyeTHOCTH DOHMIA M ONPENEICHUS CTOMMOCTH YHCThIX akTUBOB DOHIA, P COOJIOICHUH
CHEAYIONINX YCIOBUMN!

— MIPEICTABIISICTCS BEPOSATHBIM TOCTyIieHne B DoHI wiH BeIObITHE M3 DOHIA OymMyIwmX
9KOHOMHYECKHX BBITOJ, CBSI3aHHEIX C OTUM aKTHBOM,
- AKTHB MOYKET OBITH HAJIEKHO OLIEHEH.

3.2. O0s3aTeNbCTBO TMPU3HACTCS YTPABISAIONMIEH KOMIAHWEH B IEISIX BEJACHHUS ydUeTa,
cocraBjieHUs (PUHAHCOBOM oTueTHOCTH DOHIA U OIpee/IeH S CTOMMOCTH YUCThIX aKTUBOB DOH/Ia, eCln:

- BeIOBITHE W3 DoHAa Oyaymux OSKOHOMHUYECKHX BBITOJA, CBSI3aHHBIX C OTHUM
00513aTeIbCTBOM, MPEACTABIISICTCS BEPOSTHBIM; U

- 00513aTeIbCTBO MMEET IEPBOHAYAIBHYIO CTOMMOCTh HJIM CTOMMOCTH, KOTOpash MOXKET
OBITH HaJEKHO OLICHEHA.

3.3.  VYmpapnsmoias KOMIaHHUS MPEKpaliacT MPU3HaHUuEe aKTUBOB (00s13aTeILCTB) TOrIa, KOraa
OHU TIPEKPAIIAIOT YIOBICTBOPATH KPUTEPHUSAM MPUIHAHUSL.

3.4. OcobeHHOCTH TpHW3HAHUA (IIPEKpAIICHUS TIPU3HAHWS) OTACIBHBEIX BHIOB AaKTHBOB
(obs3aTenseTB) yeTraHoBieHb! B [punoxenusx 5-21 k HacrosnmM [paBunam.

4, METO/Jbl ONPEJAEJEHUA CTOUMOCTU AKTUBOB U BEJIMYUH OBSI3ATEJBCTB

4.1. Ilpu ompenencHWH CIPaBEIINBOM CTOMMOCTH AaKTHBOB (00S3aTENbhCTB) Y IIpaBIISIOIIAS
KOMIAHMS JIOJDKHA HCIIONb30BaTh TAaKWE METONBl OICHKH, KOTOpBIE SBISIFOTCS IPHUEMJIEMBIMH B
CIIOKMBIINXCS OOCTOATENBCTBAX W JUIS KOTOPBIX JIOCTYIHBI JaHHBIC, JOCTATOYHBIC IS OLEHKH
CIIPAaBEIMBON CTOMMOCTH. /1151 OLEHKH CHPABEUTMBON CTOMMOCTH aKTHBOB M 00S3aTEIBCTB B YCIOBHIX
HEaKTUBHOTO PhIHKA YTIPABJISIOIIAs KOMIIAQHUS MCHONB3YeT MOAXOMAbl (PHIHOYHBIN MOIXOM, 3aTPaTHBI
TIOJIXOJI, TOXOJHBIN TTOJIX0MT) U METOIbI, onpeneneHnbie B [Ipunoxkenusx 5 - 21 nactosmux [IpaBui.

42. B obmem cinydae YTpaBisiomas KOMITAHHS OIPENENSeT CIPABEIUBYI0 CTOMMOCTB
aKTHBA B CIIEYIOIIEM MOPSJIKE:

N olpeleJIeHne OCHOBHOro (HamOoliee BBITOAHOrO) pBIHKA [UIS JAHHOTO AaKTHBA, K
KOTOpOMY Yy YTpaBisitolleil KoOMIaHUM UMeeTcs JOCTYN Ha JaTy oneHKH. COOTHECEHHE AOMYCTHMBIX B
COOTBETCTBHHU C MHBECTULIMOHHOH Aekitapanueil ®oHa akTUBOB M PHIHKOB IpuBeneHsl B [Ipunoxenun 2
K HactosiuM [IpaBuiam;

N olpezesieHne, SIBISETCs I OCHOBHOM (Hanbosiee BBITOHBIN) PHIHOK aKTHBHBIM;

- €CIIH PBIHOK SBJSETCd AKTUBHBIM, OCYIIECTBISIETCA OINPEAEICHUE CIPaBEINBOI
CTOMMOCTH Ha OCHOBaHHMM KOTHUPYEMBIX IeH (MCXOAHBIX AaHHBIX 1-ro Yposus). Kputepuu akTuBHOCTH
PBIHKOB M KOTUPOBOYHBIE IIEHBI, KOTOPBIE TOJKHBI IPUHUMATHCSA Y IPABIAIONIEH KOMIIAHUEH B KauecTBE
CIpaBeIUIMBOM CTOMMOCTH aKTHBa npuBeneHsl B [lpunoxennn 3 k HactoammM [lpaBunawm;

- €CIIH pBIHOK HE SBIJIAETCS AKTHBHBIM, OIIPENEIECHUE CIPABEUIMBOAM CTOMMOCTH
oCyLIecTBIAETCS B cOOTBeTCTBHUH ¢ Iprnoxenusmu 5 - 21 nactosmux [Tpasun;
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- BBISIBJICHUE COOBITUH, TPUBOIANIMX K OOCCIICHEHHIO, KOPPEKTHPOBKA CIIPABEIIUBOM
CTOMMOCTH B COOTBETCTBUH c 1n11. 4.6-4.9 Huxe.

4.3.  PpIHOK IpHU3HAETCS OCHOBHBIM, €CIM MUMEET HaWOONBIINK O CPaBHEHHUIO C IPYTUMHU
pBIHKaMH 00BEM TOPTOB.

[Ipu nmpoBepke SBINSIETCS I PHIHOK OCHOBHBIM B OTHOIICHWHW pPhIHKA, HH(OpMaims 00 o0bemax
TOPTOB Ha KOTOPOM HE PACKpPHIBACTCSI HAa MOCTOSHHON OCHOBE (HAampuMep, BHEOMPIKEBOH PBHIHOK),
WCTIONB3yeTcsl HHast uH(pOpMalus, KOTopas B HanOOJbIIeH CTENeHN 0TBEYaeT KPUTEPHIO TOCTOBEPHOCTH.
OOBbeMbl TOPrOB Ha PBHIHKE, BHIPAKEHHBIC B MHOCTPAHHOW BaNIOTE, MOAJIEKAT MepecdeTy B pyosiu 1o
CpeHeMY KypCy COOTBETCTBYIOIIEH BaJIIOTHI 3a 'O/, 3aKOHYMBIIUICS Ha JaTy MPOBEPKU.

VYpasistomas KOMIAHUS OIPEAENeT OCHOBHOM PBIHOK I KaXKJIOrO aKTUBAa IO IEPBOrO
OIIPENENICHUsI €r0 CIPAaBEUIMBOM CTOMMOCTH, M Jajee HE PEeXe OJHOrO pasa B IOJ, €CIIM B OTOM €CThb
HEOOXOJJMMOCTh (aKTHB BXOJUT B cOCTaB akTHBOB (DOH/IA WIIM MJIAHUPYETCSI €ro MPU3HAHHUE).

OCHOBHBIM WM HauOOJiee BBITOJAHBIM PBHIHKOM JUISl IIEHHOW OyMard MOXET OBITh TOJIBKO TOT
PBIHOK, Ha KOTOPOM JIaHHAs IIEHHAas Oymara JIonylieHa K 00paIieHuIo.

Ecmu Vmpasinsitorass KoMIaHusi B OTHOIIGHWH akThBa (00s3aTelbCTBA) WMEET JOCTYH Ha
€IMHCTBEHHBIN PBIHOK, OH TPU3HAETCS OCHOBHBIM 0e3 orpejieneHusi 00beMa TOpToB.

4.4, B obmem cimydae VYmpapisionias KOMIAHUS ONPENEISET CIPaBEIIUBYIO CTOUMOCTH
00s13aTeNbCTBA B OPsAAKE, peaycMoTpeHHoM [punokenusmu 6, 7, 18 - 21.

45, CupaBemmiBasi CTOMMOCTh ITO3WIIAH, COCTOSIIIEH W3 HECKOIBKUX COMHHUI] aKTHBA
(00s3aTenBCTBA) OIEHWBAETCS KaK CyMMa, ITOMydeHHAs MPH yYMHOXEHHH CIIPaBEIJINBONH CTOMMOCTH
eIMHUIBI aKTHUBa (00sA3aTeNbCcTBa) HA WX KOJMYECTBO, yIEPKMBAaeMO€ YTPaBIAIOMIEH KOMIAHWN B
cocTaBe akTUBOB (00s3aTenbCTB) DoHAA.

4.6. Mopnenb OIEHKH CIPaBEIIMBON CTOMMOCTH (UHAHCOBOTO AKTHBA C HCIIOIh30BAHUEM
HEHAOJI0J]aeMBIX MCXOJHBIX JIAHHBIX (B YCJIOBUSIX OTCYTCTBHSI aKTHBHOTO PBIHKA) TPeOYeT OTIEIBHOTO
CYXJIEHUS, €CITU CYIIECTBYeT OOBEKTHBHOE MOITBEPKICHHE OOECIEHEHHS B pPe3ylbTaTe OJHOTrO (MiIn
HECKOJIbKUX COOBITHH, KOTOpBIE:

— HAMEJTH MECTO TIOCIIE TTOCIISTHETO ONPEICSIICHNS CIIPAaBETMBOM CTOMMOCTH aKTHBA,

— MIPUBOIAT K O0ECIIEHEHHIO, T.€. BIHSIOT Ha OXKHAJaeMble Oyaymie JeHeXHBIE TTOTOKH 0
(hMHAHCOBOMY aKTHBY, CyMMa KOTOPBIX MOXKET OBITH HAJEXKHO OIl€HEHA;

— TTOATBEPKAAIOTCS HAOTIOAAEMBIMA TAHHBIMH.

4.7. CoOBITHS, TPUBOIAIINE K 00ECIIECHEHNTO aKTHBA.

- 3HAYNTENbHBIC (PUHAHCOBBIC 3aTPYAHCHUS SMUTEHTA WIN JTOJDKHHKA;

- HapyIIeHWe JOroBOpa, HaNpHMep, HEyIUlaTa WIH HapylleHHe CpPOKOB IUIaTexa
MIPOLICHTOB WJIM OCHOBHOM CYMMBI J0JITa;

- HapylieHne (pUHAHCOBOTO O00s3aTENbCTBA SMUTEHTOM IIeHHOW Oymarum (medonr o
JIOJITOBO# IIEHHO# Oymare);

- MPEIOCTAaBICHUE KPEIUTOPOM MOJDKHUKY YCTYNOK, SKOHOMHYECKH WM IOPUANYECKH
CBSI3aHHBIX C (DMHAHCOBBIMH 3aTPYIHEHHSIMH 3aEMIIHUKA, KOTOpble HE ObUIM OBl TPENOCTaBICHBI B
MPOTHUBHOM CITy4ae;

- BBEJICHHWE TPOIENypbl OaHKPOTCTBA, yTPaThl CTATyca, IO3BOJISIOIIETO OCYIIECTBISATH
OCHOBHOM BUJI ICSITEIILHOCTH, MJIM MHOTO pojia (PMHAHCOBOW peopraHM3alii SMUTEHTA WU JIOJDKHUKA.

4.8.  llpu BO3HMKHOBEHUH COOBITHH, IPUBOISAIINX K O0ECIIEHEHHIO, CIIPABEAINBASI CTOUMOCTD
aKTHBa KOPPEKTUPYETCS C YUETOM CYLIECTBEHHOCTH KPEIUTHBIX U MHBIX PHCKOB B IOPSIKE IPUMEH CHUS
.4 [Ipunoxxenus 4 .

4.9, [Ipy BO3ZHUKHOBEHWH COOBITHN, TPHUBOIAIINX K OOCCIICHEHUIO AaKTHBOB, OIICHKA
CIIPaBEMJIMBOM CTOMMOCTU KOTOPBIX OCYLIECTBIISIETCSI HA OCHOBAHUM OTYETa OLICHINMKA, YIPABJISIOIIASL
KOMITaHMSI HHUIIMMPYET BHEILIAHOBYIO NIEPEOIEHKY CIPABEAIUBON CTOMMOCTH aKTUBA.

HpI/I BO3HUMKHOBCHHUHU CO6BITHﬁ, OpUBOAAIINX K 06CCLIGHCHI/IIO AKTUBOB, OLCHKA KOTOPLIX B
06H.ICM Cllydyac¢ OCYIICCTBJIAIACh 0e3 MIPUBJICUCHHA OLICHIIIHUKA, praBJ’IHIOH_[aH KOMIIaHUA BIIpaBC
OLCHUTH CIIPABCIJIMBYIO CTOUMOCTD TaKUX AKTUBOB Ha OCHOBC OTUCTAa HE3aBUCHUMOI'O OLICHIIIUKA.
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5. TIOPAJAOK PACUETA BEJHUYHUHBI PE3EPBA HA BBITLJIATY BO3SHATPAXKJIEHU A

5.1. Pesepr Ha BhIIATY BO3HArpa)cacHUsi (OPMHUPYETCS HAPACTAIONIMM HUTOTOM B TEUCHUE
KaJICHJAPHOT'O T'0JIa B CIEAYIOIIEM IOPSIIKE: pacueTHas BEIMUMHA pe3epBa Ha BHIIUIATY BO3HATPAXKICHUS
OHpeZ[eHHeTCH Ha Ka)KI[}/IO I[aTy OHpCIlCHCHI/IH CTOUMOCTH YUCTBIX aKTHUBOB HYTCM YBCJ'II/I‘-IGHI/IH Ha CYMMy
PacyETHOM BEJIMYMHBI BO3HATPAXKAEHUS NPEAYCMOTPEHHOIO IIPABUIIAMHU JIOBEPUTENBHOIO YIPABIICHUS
@oH0M 3a MEPUOJ C AaThl, CIEAYIOLIEH 3a JATON NOCIEIHETO ONPEEIECHUS] CTOUMOCTH YUCThIX aKTUBOB
10 TCKYHIYIO naTy onpe;[eneHmI CTOMMOCTHU YUCTBIX AKTUBOB BKJIFOUHUTCIIBHO.

5.2. Ecnu pacuérHas BeIMYMHA BO3HATPAKICHUS 3a TEPHON C AaThl, cICAyIOUIeH 3a JaTon
MIOCTIEIHETO OMpPEeIEHUs] CTOMMOCTH YHCTBIX aKTHBOB IO TEKYIIYIO ATy OIpENeNeHHs CTOMMOCTH
YUCTHIX AKTUBOB BKJIIOUMTENHFHO (32 HCKIIOUEHHEM IIOCJIEIHET0 PacueTHOro Mepuoja KaleHAapHOro
rofia) ONpeAensieTcss MCXOJf W3 CPEAHEroJ0OBOM CTOMMOCTH YMCTHIX AKTHUBOB, JISI OIpeesIeHus
pacd€THOM BEMMYMHBI pe3epBa Ha BBIJIATY BO3HATPAKJIEHMs Ha JIOOYIO JIaTy HMCIONb3YeTCsl 3HaYeHHe
CPEIHET0/I0BOM CTOMMOCTH YHCTHIX aKTHBOB Ha JATy ONpEENIeHus pe3epBa.

Ecnu pacuy€rHasi BelMUMHA BO3HATPAXKIEHUS 34 IEPUOJ C JAThl, CICAYIOLIEH 3a JIaTou
MOCJEAHEr0 OMPENENIEHUS] CTOMMOCTH YHCTHIX aKTHMBOB MO TEKYIIYIO JIaTy ONPENENeHUs] CTOMMOCTU
YUCTBIX aKTUBOB BKJIFOUUTEIBHO ONPEAENSIETCS HCXO/s U3 CPEIHEr0/I0BOM CTOUMOCTH YUCTHIX aKTHBOB,
JUISL OTIPEJICIIEHUsT paCUETHOM BEJIMYMHBI pEe3€pBa Ha BBIIJIATY BO3ZHATPAXKJIEHUS B MOCIEAHUN pacueTHbBIN
MeproJ] KaJIeHJapHOIO T0/la MCIHOJIb3YETCS 3HAYEHUE CPEIHEroJIOBOM CTOMMOCTH YUCTBIX aKTHUBOB Ha
JaTy OINpPEACNECHUS pe3epBa, CKOPPEKTHUPOBAHHOE ITyTEM MPUOABICHHUS YAaCTHOTO CTOMMOCTH YHCTHIX
aktiBoB DoH/IA 32 TOCIIeAHNH pabounii IeHb Toa, pacCYMTaHHOH 0e3 yduera cOpMHUPOBAHHOTO pe3epBa
3a MOCJEIHUI PACUETHBIN MEPUOJI, U KOJMYECTBA pab0UMX JHEH B KaJeHIApHOM TOfYy.

IIpu 5TOM pacueTHasi BETMUMHA BO3HATPAXKIEHUS 3a MIEPUOJ] C JaThl, CIEYIOIIEN 3a 1aToH
MOCTIEIHETO OMpEeNIEHUs] CTOMMOCTH YHCTHIX aKTHBOB 10 TEKYIIYIO ATy OINPENEIeHUS CTOMMOCTH
YHUCTHIX aKTHBOB BKIIIOYUTENHHO, OMPENEeNsIercs KaK pa3HHIla MEXIy MPOU3BEACHHUEM CPETHEroI0BOH
CTOMMOCTH YHCTHIX aKTHBOB Ha TEKYIIYIO ATy Ha CTaBKY BO3HATPaXXJAECHUS, ONPENEICHHOr0 MpaBiiaMu
noBeputenbHoro ymnpapienus @orna 1 cyMMOR pacy€THBIX BETMYWH BO3ZHATPAXKIEHHS OMpPEIeeHHBIX
Ha BCE MPENBIIYIINe NaTHl OMPEAeTIeHUS CTOMMOCTH YHCThIX aKTHBOB B KAJIEHAAPHOM TOJY.

[Ipu onpenenenny paca€THON BEMMYNHBI pe3epBa Ha BBITIATY BO3HATPAXKICHHS HCXOS U3
CPEIHETO/I0BOH CTOMMOCTH YHCTHIX aKTUBOB, IIPUHIUMAETCS OKPYTJIIEHHOE JI0 IBYX 3HAKOB MOCIIE 3aISTON
3HAUYEHHE CPETHETOI0BON CTOMMOCTH YHCTHIX aKTHBOB.

Ecnmn BenmnumHa BO3HArpakIeHWs, NPEAyCMOTPEHHOI'O MpPaBUJIAMH JOBEPUTEIBHOTO
ynpasneruss PoHAa ompezneneHa B BuAe (UKCHPOBAHHOW CYMMBI B MECSI], TO pacy€rHas BeIWYMHA
BO3HATPaXKICHH 32 HETTOIHBIA MECSII 32 TIEPHOJ C AATHI, CISTYIOMIEH 3a JaTOH IMOCTIEIHErO OMpeNeIeHus
CTOMMOCTH YHCTHIX aKTHBOB II0 TEKYIIYIO JaTy OIpPENeNeHUs CTOMMOCTH YHCTBIX AaKTHBOB
BKJTFOUUTENHHO OIPEAEIIeTCS MPOMOPIIHOHATHHO KOMTUYECTBY KalleHIapHBIX THEH B PACUETHOM MECSIIE.

Pasmep copmupoBaHHOro pe3epBa Ha BHIILUIATY BO3HATPAXKICHUS YMEHBIIAETCS HA CyMMBbI
MOJUIeKAIME BbIIJIATe YIPABISIOMICH KOMIAHHUM, CHENHAIM3UPOBAHHOMY MACMO3UTAPHIO, AyIUTOPY,
oueHIMKy PoHIA U JIUIly, OCYIIECTBISIOIIEMY BEIECHHE PEecTpa BIIAIEIbLEB MHBECTHLHOHHBIX I1AcB
®donna, BO3HATPAXKAEHNS 33 yCIIyTH, OKa3aHHbBIE B TEYCHUE KaJICHJAPHOT O roja.

5.3. He wucnonmp3oBaHHBII B TeYeHHWE KallGHAApHOI'O TOAa pPe3epB Ha  BHILIATY
BO3HATPAXKIEHHS TTO/UIEKUT BOCCTAHOBIICHHIO B MEPBBIN pabOUnii IEHb TIOCIIe OKOHYAHUS KaJIeHIapHOTO
roja.

6. IIOPAMOK OMPEJIEJEHUS CTOUMOCTH UMYIIECTBA, MEPEJAHHOTI'O B OILJIATY
MHBECTHIIMOHHBLIX ITAEB

6.1. CTouMocCTh HUMyHIECTBA, MNEPECAAHHOI0 B OIIaTY MHBCCTUIITMOHHBIX MACB, OIIPCACISACTCA B
COOTBCTCTBHUU C Tpe6OBaHI/I$[MI/I (De;[epanbﬂoro 3akoHa «O0 MHBCCTUIIMOHHBIX (bOHHaX», NOPHUHATBIX B
COOTBCTCTBUHN C HUM HOPMATHUBHBLIX 4KTOB, Tpe60BaHI/I$IMI/I Vkazanus u HpaBI/IJ'IaMI/I JOBCPUTCIILHOI'O
YIIpaBJICHUA q)OHI[OM COrJIaCHO MCTOoAaM OHNpCACICHUs CTOMMOCTU AaKTUBOB, HIPCAYCMOTPCHHBIM
HaCTOAIIUMHA HpaBI/IHaMI/I.
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6.2. CTouMOCTh HMMYIIECTBA, TEPEAaHHOIO B OIUIaTy HMHBECTUIIMOHHBIX maeB {DoHa,
oTpeieNsaeTca Ha JaTy Hepeaayu TaKoro UMYIIECTBA B OIJIATy MHBECTUIIMOHHBIX TAEB, 3a UCKIIOUYCHUEM
CIIy4acB OINpeAeNieHUs CTOMMOCTH UMYIIIECTBA, MIEPEAAHHOrO B OIUIATY MHBECTUIIMOHHBIX TaéB DoHa, HA
OCHOBAHMM OTYETA OIlEHIIIMKA.

6.3. Jata, 1o cocTossHUM Ha KOTOPYIO OMPEAENAeTCcsl CTOMMOCTh UMYIIECTBA, MEPEAAHHOTO B
OIJIaTy WHBECTHIIMOHHBIX Mace DoHIa, HA OCHOBAHMU OTUYETA OIICHIIMKA, HE MOXKET OBITh paHee TPEX
MECSIEB JO JAaThl Mepelayd TaKOoro MMYIIECTBA B OMNJATy MHBECTUUHOHHBIX MA€B W HE MO3JHEE AAThI
rnepegaym Takoro MMyIEeCTBa B OIJIATY MHBECTULIMOHHBIX I1aEB.

6.4. CTouMOCTh HMMYIIECTBA, IEPEAaHHOIO B OIUIATy HMHBECTHIIMOHHBIX mMaéB DoHa,
omnpezensercs o cocrostarto Ha 20 yacoB 00 MHHYT MOCKOBCKOTO BpEMEHH.

7. TIOPSIAOK YPEI'YJIMPOBAHMSI PASHOIJIACUM MEKIY YIIPABJISIIOIIEN KOMIIAHUEN U
CIHELOUAJU3UPOBAHHBIM JEINO3UTAPUEM ITPU ONPEJAEJEHUUN CTOUMOCTHU YACTBIX
AKTHUBOB

7.1, Ilpm obOHapyXeHHWH pPACXOXKAECHUN IO CTOMMOCTH AaKTHBOB NpPHU pPacuére CTOMMOCTHU
9UCTBIX akTuBOB @DoHma VYmupapmsomas KoMmanus #  CHenuamTu3upOBaHHBIA — JIEMO3UTAPHIA
OCYIIECTBJISIIOT CIEAYIOLINE JEHCTBUS:

- CBEPKY JOKYMEHTOB W HH(OpMaIlW{, HCIONB3YeMbIX TNpH TPU3HAHWUU (IIPEKpanieHuu
MIPU3HAHM) aKTHUBA;

- CBEepKy wuH(MOpMAINK, HCIOIL3YEMOW ISl ONpPENeNICHUS CIPABEIMBOA CTOUMOCTH
akTUBOB (00s13aTenbeTB) DOHIA, B TOM YKCIe, € HCTOYHHUKOB M MOPSIKA UX BbIOOpa;

- CBEPKY METOJIOB pacdera CIpaBeIJINBON CTOMMOCTH aKTHBOB (00s3aTenbcTB) DoHma u
KOPPEKTHOCTH MX IPUMEHEHUS;

- CBEpKY IOpsAIKa KOHBEPTAIlMW BEIHYHWH CTOMMOCTEH, BBHIPAXEHHBIX B OAHOHN BajlOTE, B

JIPYTYIO BANIOTY.

7.2. IIpu BBISIBJIEHUU pasHorjacui MEXAy  YOpaBisromen KOMIIaHHUEH u
CriermanM3upoOBaHHBIM JIEIIO3UTAPHEM IIPH  ONPEACIIEHNH CTOMMOCTH YHCTBIX aKTHBOB CTOPOHBI
MIPUHUMAIOT Pa3yMHBIE MEPHI ISl BBISIBJICHUS IPUYMH BO3HUKIINX PA3HOTIIACHN U WX YPETyJIHpPOBaHUS B
CPOKH, OOECIeYHBaIONIfe KOPPEKTHBI pacyeT CTOMMOCTH YHCTBIX AaKTHBOB B HOPMATHBHO
YCTaHOBJICHHBIE CPOKH.

7.3. B cnydyae HEBO3MOXXHOCTH YCTPAaHEHHS BBISABICHHBIX PA3HOIVIACHH  MEXKIY
VYopapmstomeil komnanuedl u  CHelMalu3UpOBAHHBIM — JACMO3UTAPUEM, BBI3BAHHBIX PA3TUYHBIM
TonkoBaHueM llpaBui 1 (MIM) HOPM EHCTBYIOLIETO 3aKOHONATENbCTBA, B HOPMAaTHUBHO YCTAHOBIICHHbBIE
cpoku pacuera CHA, Cneunanu3upoBaHHblil Jleno3utapuil NOANUCHIBACT CO CBOEH cTopoHbl CripaBKy O
cToUMOCTH 4HUCTBIX akTUBOB ®onpa. Ilpum stomM VYmpapnsroomas kommanus v Crenuaan3vpoBaHHBINA
JCTIO3UTAPUNA COCTABISIIOT M IMONIHCHIBAIOT AKT, B KOTOPOM YKa3blBalOT HEYpEryJInpOBaHHbIC
pasHorjacus ¥ NPUYHHBI Pa3HOTIACHI.

7.4. B cnyyae BBISBICHUS OIIMOKH B pacyére CTOMMOCTH YHMCTBIX AKTHBOB M CTOMMOCTH
OJTHOTO WHBECTUIMOHHOTO mas Crenuanu3upoBaHHBIN Jlenosutapuii n Ympapisiomas KOMIIAHUS HE
mo3aHee 5 (TATH) pabovmMx THEH C JaThl BBIABICHHS OMIMOKKA O(GOPMIISIOT AKT BBISBICHHS OIIMOKH B
pacuére CTOMMOCTH YHCTBIX aKTHBOB M MPOBOJST COOTBETCTBYIOIIYIO MPOIEAYPY KOPPEKTHPOBKH
OILIMOKH.

7.5. B ciydae, ecnu Ha maTy, IO COCTOSSHUIO Ha KOTOPYIO BBISIBJICHA OIIMOKA, OTKIOHEHUE
CTOMMOCTH aKkTuBa (00s3aTENbCTBA), WCIOIB30BaHHON B pacuére, cocraBiser MeHee, dem 0,1%
KOPPEKTHOM CTOMMOCTH YMCTHIX aKTUBOB, U OTKJIOHEHHE CTOMMOCTH YHCTBIX aKTHMBOB Ha 3TOT MOMEHT
pacuera coctaBisier MeHee 0,1% KOPpPEKTHOH CTOMMOCTH YHCTBIX aKTHBOB (Iajiee — «OTKIIOHSHHUS),
MIPOM3BONTCS MPOBEPKA, HE TIPUBEJA JM BBISIBICHHAS OMIMOKA K OTKIOHEHUsM, cocraBistommm 0,1% u
0oJiee OT KOPPEKTHOW CTOMMOCTH YHUCTHIX AKTHBOB, B TIOCJIEYIOIIUX JaTax.
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Ecnu paccuntanHble OTKIOHEHHS B KaXIyto U3 Aat coctaBuwin Menee 0,1%, mepecdér cronMocTH
YHUCTBIX AKTUBOB M CTOMMOCTH OJHOTO WHBECTUIIMOHHOro nasi ®oHa He MPOU3BOIUTCA. Y TPaBISIOMIAs
kommanusi ¥ CrHenuamTu3UpOBaHHBIA JENO3UTApUH NPUHUMAIOT BCE HEOOXOOMMBIE MeEphl IS
MPEAOTBpAIIEHHS TOBTOPEHHUS OIIMOKH B OyIyIIeM.

B cnyuae, xoraa B kakyro-mu00 U3 AaT 00a OTKJIOHEHUS WM OAHO M3 HuX coctaBiser 0,1% u
Oonee KOPPEKTHOW CTOMMOCTH YHCTBIX aKTHBOB, YTpaBisouias KomnaHus W Crenuain3upoBaHHBIH
JEeMOo3UTapuii  OCYIIECTBIISIIOT TEPecdEéT CTOMMOCTH YHCTBIX aKTUBOB M CTOMMOCTH  OJHOIO
WHBECTUIIMOHHOTO Masi DoH/a 3a Bech MeproA, HaunuHasl C IAThl JOMYIISHHS OIIHOKH.

7.6. [Tpu HeoOXxomuMocTH Ymparisitomas KoMrnanus u Crelnuaan3upoBaHHBIN JIEO3UTaAPHA
BHOCSIT UCITPABJICHUS B PETUCTPHI yUeTa.
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Ipunoocenue 1

TEPMHUHBI U ONIPEJAEJEHUSA

AKTHB — OOBEKT TpaXTaHCKHX TIpaB, KOTOPBIH OJHOBPEMEHHO OTBEYACT CJCAYIOIIUM
TpeOOBaHUSM:

- B COOTBETCTBHUH C 3aKOHOJATENbCTBOM Poccuiickoi denepanuu, HOPMaTUBHBIMU aKTAMU
banka Poccuu, npaBunamu JOBEPUTEIBHOIO ynpasiaeHUss POHIA MOXKET BXOIUTh B COCTaB UMYILECTBA
doHpa;

- KOHTPOJIUPYETCA Y IPaBJISAIONICH KOMIIAHUEHN, JEUCTBYIOIIENH B KaU€CTBE JOBEPUTEIBHOTO
ynpasJsiomiero @oHaa, B pe3ynbTaTe MPOLUIbIX COOBITHH.

AKTHBHBII PBIHOK - pBIHOK, HA KOTOPOM OITEPAMH C AaKTHBOM WM O00A3aTEIBCTBOM
MPOBOAATCS C JOCTATOYHON YACTOTON M B JOCTATOYHOM OOBEME, TTO3BOIISAIOIEM OAYYaTh HHPOPMAITHIO
00 OllEHKaX aKTHBOB WJIM 005A3aTEILCTB HA [IOCTOSHHOW OCHOBE.

ApeHa 6e3 mpaBa JI0CPOYHOr0 NMpeKpAIleHusi - apeH/ia, J0CPOUYHOE MPEKpaIleHne KOTOPOit
BO3MOKHO TOJIBKO B CIICIYIOIINAX CITydasiK:

- MIPH BO3HUKHOBEHHWH KaKOro-T1OO MaJOBEpOSTHOI'O YCIOBHOTO (akTa XO3SHCTBEHHOH
JeSITeTHbHOCTH;

- C corJiacusi apeH01aTells;

- €CIIM apeHIaTop 3aKJII04aeT HOBbII J10Or0BOP apeH/ibl, IIPEAMETOM KOTOPOIO SIBJISIETCSI TOT
e caMblil NIM SKBUBAJICHTHBIN aKTHUB, C TEM K€ CAMbIM apEHA0IaTeIeM;

- B ClIy4yae yIIaThl apeHJaTOPOM TaKOH JIOMOJHUTENBHOM CyMMBI, KOTOpasi Ha JaTy Havaja
apeH/IHbIX OTHOLICHUH I03BOJISIET 0OOCHOBAHHO CUUTATh, YTO MPOAOJIKEHUE apEH bl FapaHTUPOBAHO.

I[aTa HavYajaa apeHaAHbIX OTHOIIEHHUH - Ooltee paHHAA U3 ABYX JaT: JaTa 3aKIOYCHUA J0TrOBOpa
apCHABI 1 JaTa IIPUHATHA CTOPOHAMU 00513aTeILCTB B OTHOIIIEHUH OCHOBHBIX yCJIOBHI;'I apCHIbI.

JloX0HBIH MOAX0A- METO/IbI OLEHKH, KOTOPhIE IIPEe00Pa30BbIBAOT Oy IyIIHE CYMMBI (HAIIPUMED,
MTOTOKH JIEHEXHBIX CPEJCTB WM JIOXOIBI M PACXObl) B €AUHYIO CYMMY Ha TEKYIIMHA MOMEHT (TO €CTh
IMCKOHTHUPOBaHHY!0). OIlleHKa CHpaBeIINBOM CTOMMOCTH OCYIIECTBIISIETCS Ha OCHOBE CTOMMOCTH,
0003HaYaeMON TEKYITUMH PHIHOYHBIMH OKAJAHUSIMH B OTHOIIEHHH TAKUX OyTYIHX CyMM.

Enununa ydyera - crerneHb OObeIWHEHHS WM Pa3OWBKH aKTHBOB WM 00S3aTENBCTB B IEISIX
TIPU3HAHHUS.

3aTpaTHbIii MOAXO0/ - METOA OIEHKH, IIPH KOTOPOM OTpakaeTcs cyMMa, KoTopas morpedoBaiach
Obl B HACTOSAIIMII MOMEHT I 3aMEHBI MPOM3BOIMTENBHON CIMOCOOHOCTH aKTHBa (YacTO Ha3bIBaeMas
TEKYIIEll CTOMMOCTBIO 3aMEIIECHUS).

HUcxognble JaHHBbIE - AOIMYIIEHNSA, KOTOPBIC HCIIOJIb30BAJIMCh OBl Y4aCTHUKaMH PbIHKa IMpPH
YCTAaHOBJICHMU 1L E€HBI Ha AaKTHUB HJIH 065[33.T6J'ILCTBO, BKJIIOYasd OONYIIEHHUA O PpHCKaxX, TaKUX KakK
YKa3aHHBIC HUXKE:

N PUCK, MpPHUCYLIMH KOHKPETHOMY METOAY OLEHKH, HCIOIb3YEeMOMY [UIl OLIEHKH
CIpaBeIUIMBOM CTOMMOCTH (TAaKOMY KaK MOJIENb [IEHO00pa30BaHus); U

N PUCK, IPUCYILUII UCXOOHBIM JAHHBIM METOJa OLEHKH. McxonHble 1aHHBIE MOTYT OBITH
Ha0JII01aeMbIMH WJIN HEHAOII01aeMbIMH.

Hcxonnblie nanuble 1 YPOBHS - KOTUPYEMBbIE IEHBI (HEKOPPEKTUPYEMbIE) HAa aKTUBHBIX PHIHKAX
Ha MJICHTUYHBIE aKTHBBI MJIM 0053aTENbCTBA, K KOTOPHIM YHPABJIAIOLIAss KOMIIAHUS MOXET MONYy4YHUTb
JOCTYI Ha ATy OLICHKH.

Hcxognble nanHble 2 YPOBHS - UCXOJHBIE JAHHBIE, HE SIBIIAIOIINECS KOTHPYEMBIMH LIEHAMH,
oTHOcSIIUMUCA K 1 YPOBHIO, KOTOpBIE, IPSAMO MJIM KOCBEHHO, SIBIIIIOTCS HaOII0IaeMbIMUA B OTHOLIEHUH
aKTHBA WIN 003aTEIILCTBA.

Hcxonublie 1aHHbIe 3 YPOBHS - HEHAOIOaeMble UCXOHBIC TAHHBIC B OTHOIICHUN aKTHUBA WITH
00s13aTenbCTBa.
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KiaoueBass craBka banka Poccunm - MMPpOUCHTHAA CTaBKa IO OCHOBHBIM OII€palluiaM banka
Poccuu no PpEeryjinpoOBaHUIO JUKBUIHOCTU 0aHKOBCKOI'0 CCKTOpa.

Ha6aionaemble uCXOQHbIE JAaHHBIE - HCXOAHBIE JaHHbBIC, KOTOpBIE pa3pabaThIBAIOTCA C
WCTIOJIb30BAaHMEM DBIHOYHBIX JIaHHBIX, TaKMX Kak oOmenoctynHas WHpopMmanus o (HaKTHYECKUX
COOBITHAX WM ONepaluix, W KOTOpbIe OTpPaKaloT JOMYIIEHHS, KOTOpPhIE HCIOIb30BAIUCH OBl
y4aCTHUKAMH PHIHKA [P YCTAHOBJICHUH IIEHBI HA aKTHUB WU 0053aTENBCTBO.

Hena6JionaeMble MCXOHBIE AAHHBIE - WCXOTHBIC JaHHBIC, U KOTOPHIX PHIHOYHBIC TaHHBIC
HEIIOCTYITHBI M KOTOpbIe pa3palOTaHbl C HCHONb30BaHHEM BCEH JOCTYMHOW HWHQOpMAlMH O TeX
)IOHyIlIeHI/IHX, KOTOpBIC HUCITIOJIB30BAJINCH 6I)I y‘-IaCTHI/IKaMI/I p])IHKa HpI/I YCTaHOBHCHI/II/I CHBI HAa aKTUB UJIN
00513aTEILCTBO.

HauGosee BBITOAHBIN PBIHOK - PHIHOK, ITO3BOJIAIOIIMN MAaKCHMAaJIbHO YBEIUYUTH CYMMY,
KoTopasi Obutla OBl TONydeHa MpH MPOJAaXKe AKTHUBA, WIM YMEHBIIMTh CyMMY, KoTopas Oblia Obl
BbIIIJIAU€HA IIpU Iepeaue 00s13aTeNbCTBa, II0CIE YUeTa BCeX 3aTpar 110 CIENKE.

HK/I — HaKOIIJICHHBINA KYTTOHHBIA TOXOJI IT0 OOJIUTAIIHSIM.

O0s13aTeaBCTBO - CYIIECTBYIOMIAs OOS3aHHOCTH YTPABIAIONIEH KOMITAHWEH, NEHCTBYIOMIEH B
Ka4yecTBEe JIOBEPUTEIBHOTO yrpasisitomero OoHJa, BO3HHKINAS B Pe3ylbTaTe MPOIUIBIX COOBITHIHA,
IIoramieHuc KOTOpOfI, KaK 0)KUaacTcCs, IPpUBCACT K BBIOBITHIO M3 COCTaBa NMYLICCTBA (DOHJIa AKTHUBOB.

OnepanuoHHasi apeH/ia - apeH/Ia, OTJINYHAsI OT (PUHAHCOBOM apeHIbI.

OCHOBHOH PBIHOK - DPBIHOK C CaMbIM OOJBIINM OOBEMOM W YPOBHEM JEATENFHOCTH B
OTHOIIIEHUH aKTHBA UJIN 0043aTENbCTBRA.

IMoramenune — Ommxkaiiimee mocpodHoe (Hampumep, odepra) moramieHue (HE YaCTHIHOE)
o0IUTanuy WIM TOTallleHHe OONHraliH, B CiIydae, €CId JIOCPOYHOE TOoTalieHue He MPeayCMOTPEHO
SMHUCCUOHHBIMH JJOKYMECHTAMHU.

PpIHOYHAsi cTaBKa MO KpeaMTaM - CpeTHEB3BEIICHHAs MPOIEHTHAs CTaBKa IO KpeauTam,
MPEAOCTABICHHBIM KPEAUTHBIMH  OpTraHW3alMsIMA HE()UHAHCOBBIM OpTaHu3allisiM B pyoNsaX U
HMHOCTPaHHOH BaJIIOTE Ha COMOCTaBUMBIN CPOK, pacKpbiBacMoil Ha oduiinanbHoM caiite banka Poccun;

PoIHOYHAsI cTaBKA MO JeNMO3UTAaM - CPETHEB3BEIIICHHAS TIPOIIEHTHAS CTaBKa 110 IIPHUBIIEYEHHBIM
KPEAUTHBIMH OPTaHM3AMAMHU BKJIaJaM (Ierno3utaM) (U3MUecKuX JIMIl M He(hWHAHCOBBIX OpraHU3aIuil B
pyOJIIX ¥ WHOCTPAaHHOW BaJIOTE Ha COMOCTaBHMBIN CPOK, pacKphIBaeMOW Ha o(HUIIMaIbHOM caiite banka
Poccum;

PpiHOYHAsi CTAaBKAa CKOPPEKTHPOBAHHAasi — pBIHOYHAS CTaBKa, CKOPPEKTUPOBAHHAS TIO
COCTOSTHHIO Ha PacueTHYIO JaTy MyTeM YMHOXEHHS Ha Koddduiment:
R2
Rl
e

R1 — KnroueBas craBka banka Poccun Ha gaty onpezaeneHus: phIHOYHON CTaBKH;
R2 - KnroueBas craBka banka Poccun Ha pacuerHyro nary.

PpIHOYHBIIA TOAXOX - METON OICHKH, NpPU KOTOPOM HCIONB3YIOTCS IIEHBI W Jpyras
COOTBETCTBYIOIAS WH(OpMAIHs, TeHEepUpyeMas pPBIHOYHBIMHM CHCTKAMH C HMJICHTHYHBIMH WA
COMOCTaBUMBIMH (TO €CTh AHAJOTMYHBIMU) aKTHBaMH, O00S3aTeIbCTBAMHU WM TPYIIOH AKTHBOB U
00s13aTENbCTB, TAKOM KaK OM3HEC.

CIIpaBEIlJII/IBaﬂ CTOMMOCTD - II€HA, KOoTOopasd Obl1a OBl MOJIy4uCHa IIpU IMPOJAAKE aKTHUBaA HWJIN
yiiau€Ha Ipu rnepegadc 00s13aTeNbCTBA Ipu MNpoOBCACHUU OIICpallu Ha HOGpOBOHLHOﬁ OCHOBC MCKIY
Y4aCTHUKAaMHU PbIHKA HAa JaTy OLCHKHU.

CpOK apeHbl - HE nozmemamnﬁ JAOCPOUYHOMY NPCKpAIICHHUIO MEPUOJ, Ha KOTOpBIfI apeHaaTop
3aKIIIOIWII 1OTrOBOP 00 ApCHAC aKTHUBA, a4 TAKKC HOOIOJIHUTCIBHBIC INCPUOABI, HAa KOTOPBLIC apCHAATOP
HUMECT MpaBO NPOJJIUTH ApCHAY aKTHUBa C ﬂOHOHHHTeﬂBHOﬁ omnaTol uian 0e3 Hee B COOTBETCTBUU C
AOrOBOpPOM apCH/ibl, €CJIM Ha HAYAJbHYIO ATy apC€HJAbl MOXHO 000CHOBAHHO CUHUTaThb, 4TO apCHAATOP
pCaIn3yeT TaKOC IIPaBo.

Hauano CpoKka apeHabl - jJgara, HadyuHas C KOTOpOﬁ apeHAaTop MoJy4a€T BO3MOXKHOCTH
pcain30BaTh CBOC IIPABO HA UCIIOJIB30BAHNUEC aKTUBA, ABJIAIOIICTOCA NPCAMETOM apCH/BI.
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DUHAHCOBBINI AKTHB - 3TO AKTHUB, SBJSIOIIMINCA TAaKOBBIM B COOTBETCTBHHU CO 3HAUCHHEM,
ykazanHbiM B MCDO (IAS) 32 "dunaHcoBble HHCTPYMEHTHI: IpeAcTaBieHre HHPopManuu" (BBEICH B

nerictBue Ha TeppuTopun Poccuiickoit ®epepaunu Ilpukazom Munduna Poccum ot 25.11.2011
No 160n).
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AKTHUBBI U OBS3ATEJILCTBA

AxTHBBI (005132TeJILCTBA)

JocTynHeie
AKTHUBHbIC PBIHKH

Ipunoocenue 2

Onpeaenenue cnpaBeaIuBoii
CTOMMOCTH B YCJIOBUAX
HEAKTHBHOI'0O PbIHKA

PEKOHCTPYKIIMU 00BEKTa HEIBIIKIMOCTH

JlenexxHble cpencTBa (B TOM YHCIIe HHOCTpaHHAs BAJIIOTA) Ha Her JleHexHbIE cpeacTBa U
TEKYIIUX (PacueTHBIX) CUeTaX B KPEJUTHBIX OPraHU3amisIxX skBuBalieHTs! ([IprnoxeHue 5)
Jlene)xHble cpecTBa (B TOM YHCIIe HHOCTPaHHAs BAJIIOTA) BO Her Jlerio3uTer

BKJIaJ[ax B KPEIUTHBIX OpTaHH3aIIIX (TIpunoxenwue 6)

HenpmwkiMoe UMyIecTBO (3eMeNbHBIE YIacTKH, 37aHus, Her Hensmwxnmoe nmymecTBo

COOPYKEHHUSI, CTPOCHUSI, TIOMEIICHNsI, HHBbIE O0BEKTHI (ITpunoxenue 17)

HEJIBIDKIMOT'O HMYIIIECTBa, KOTOPBIE MPOYHO CBS3AHEI C 3eMIIeH

Tak, 4TO UX NepeMeleHne 6e3 Hecopa3MepHoro yiepoa nx

Ha3HAYECHHIO HEBO3MOXKHO, B TOM YHCIIE OOBEKTHI

HE3aBEPIIEHHOTO CTPOUTEIIBCTBA)

IpaBo apeH/bI HEBIKMMOT'O UMYILIECTBA Her Jlebutopckas/kpeauropekas
3a10JDKEHHOCTD 110 PEHTHBIM
aKTUBaM
(ITpunoxenue 18)

ViMymiecTBeHHBIE IPaBa U3 IOTOBOPOB Y4aCTHs B JIOJICBOM Her IIpaBa Ha HeaBMXXHMOE

CTPOUTENBCTBE OOBEKTOB HEIBHXKUMOI'O HMYILIECTBA, UMYILIECTBO (apeH/a, MPOLIEHTHI)

3aKJIIOYCHHBIX B COOTBETCTBUM ¢ DenepabHbIM 3aKOHOM OT (ITpunoxenue 16)

30.12.2004 r. Ne 214-@3 (nanee — uMyIIECTBEHHBIC IPaBa U3

AY)

VimMymiecTBeHHbIC IPaBa, CBA3aHHbIC C BOSHUKHOBEHHUEM IIPaBa Her IIpaBa Ha HeaBMXXMMOE

COOCTBEHHOCTH Ha O0BEKT HEJBIKMMOCTH (€r0 4acTh) Mocie umytectBo (Ipunoxkenue 16)

3aBEPIICHUS €r0 CTPOUTENBCTBA (CO3/1aHUE) U BO3HUKAIOIIUE M3

JIOrOBOpa, CTOPOHOM 110 KOTOPOMY SIBJISICTCS IOPHANYECKOE

JIMLO, KOTOPOMY IPUHAJUISKHUT NPaBO COOCTBEHHOCTH HIIH

MHOE BEIIIHOE NPaBo, BKIIOYAs IPABO apeH/Ibl, Ha 3eMEJIbHBII

Y4acTOK, BBbIJICJICHHBIH B YCTAaHOBJIEHHOM HOPSJIKE JUIsl Lienel

CTPOUTENBCTBA 00BEKTA HEJBHKUMOCTH, U (WIIH) UMEIOIIUM

pa3pelleHe Ha CTPOUTEINILCTBO 00bEKTa HEJIBHAKUMOCTH Ha

YKa3aHHOM 3€MEJIbHOM Y4acTKe, JIM0O FOpUIHYEcKoe JIMLO,

HMHBECTHPYIOLIEE JCHEXKHbIE CPEACTBA WIM MHOE MMYLIECTBO B

CTPOHUTENBCTBO 00BEKTA HEABMKMMOCTH (Janee -

MMYIIECTBEHHBIE [IPaBa, CBS3aHHBIC C BOSHUKHOBEHUEM ITPaBa

COOCTBEHHOCTH Ha O0BEKT HEIBIIKMMOCTH)

HmymecTBeHHBIE TIpaBa U3 I0rOBOPOB, HA OCHOBAHUU KOTOPBIX Her IIpaBa Ha HeABMKHMMOE

OCYIIIECTBIISIETCS] CTPOUTENBCTBO (Co3/1aHie) 00bEKTOB umymiectso (Ipunoxenune 16)

HEJBI)XMMOT'0 MMYIIECTBA (B TOM YHCIIE HA MECTE€ CHOCHMBIX

00BEKTOB HEJIBYKUMOCTH) Ha BBIJICJICHHOM B YCTaHOBJIEHHOM

MOPSIAKE JUTS 1ieJIell CTPOUTENbCTBA (CO3JaHus) YKa3aHHOrO

00BbeKTa HEIBIKMMOCTH 3€MEIbHOM y4acTKe, KOTOphIi (TIpaBo

apeH bl KOTOPOr0) COCTaBIsIET akTHBBI (hoHaa (manee -

MMYIIECTBEHHBIC MIPaBa U3 JIOTOBOPOB, Ha OCHOBAHWH KOTOPBIX

OCYILECTBIISICTCS CTPOUTEIBCTBO)

HmyriecTBeHHBIE TIpaBa U3 I0TOBOPOB, HA OCHOBAaHUU KOTOPBIX Her IIpaBa Ha HeABMKHUMOE

OCYILECTBIISCTCS PEKOHCTPYKIIMS O0BEKTOB HEJIBHKUMOCTH, UMYILECTBO

COCTaBJISIIOIINX aKTHBBI ()OH/A (aliee - UMYIIIECTBEHHBIE TIPaBa (ITpunoxenue 16)

13 I0TOBOPOB, HA OCHOBAHUH KOTOPBIX OCYIIECTBIIIETCS

PEKOHCTPYKIINS)

[IpoekTHas NOKyMEHTALUs A CTPOUTENIBCTBA WK Her IIpoexTHas noKymMeHTanus

(ITpunoxenue 15)

OO6nuranuy pOCCHUCKUX X035HCTBEHHBIX OOIIECTB, €CITH
YCTIOBHS MIX BBIMYCKA MPEIyCMaTPUBAIOT MPaBO Ha MOTy4eHHE
OT HMHUTEHTA TOJIBKO JCHEKHBIX CPEJCTB MITH SMICCHOHHBIX
[IEHHBIX OyMar W rocyIapCTBEHHAsI PErHCTPAIHS BBITYCKa

MockoBckas oupxa
BHeOupxeBoii
poccuiickuit
JTUIIEPCKUI PBIHOK

OOnuranyy, HOMHHUPOBAHHbIE

B pyOIIsIX
(Mpunoxenue 159)
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KOTOPBIX COIPOBOYKIANIACh PETHUCTpaeH IIPOCHEKTa IEHHBIX
Oymar WiIu B OTHOIIEHHH KOTOPBIX 3apETHCTPUPOBAH IIPOCHEKT
LIEHHBIX OyMar (IPOCIIEKT IMUCCHH IIEHHBIX OyMar, IuiaH
TIPUBATU3ALIH, 3aPETUCTPUPOBAHHBIN B KAUECTBE MPOCIIEKTA
SMHCCHH IIeHHBIX OyMar) HOMHHHPOBaHHBIE B PYOJLIX (Ianee —
OOJIUTalUy POCCUICKUX XO3SHCTBEHHBIX OOIIECTB,
HOMHHHPOBAHHEIE B PyOIISIX)

OO6HTaINH POCCHIICKHX XO3SHCTBEHHBIX OOIIECTB, €CITH
YCIIOBHSI MIX BBIMTYCKA TIPEyCMATPUBAIOT MPABO HA MOIyIECHHE
OT DMHUTEHTA TOIBKO JICHEXKHBIX CPEJICTB MITH IMUCCHOHHBIX
[IEHHBIX OyMar W rocyJapCTBEHHAsI PETUCTPAIUS BBIITYCKa
KOTOPBIX COIPOBOKIAIACH PErUCTPAIIUEH TPOCTIEKTA TIEHHBIX
OyMar Win B OTHOIIEHAH KOTOPBIX 3apETUCTPHUPOBAH MPOCIIEKT
[IEHHBIX OyMar (MPOCHEKT SMUCCHH IIEHHBIX OyMar, TuiaH
MPUBATH3AIMH, 3aPETUCTPUPOBAHHBIN B KAUECTBE TPOCIIEKTA
9MUCCHH [IEHHBIX OyMar) HOMHHHPOBAHHbIE B BATIOTE (J1aee —
OOJIUTAIMH POCCHIICKUX SMUTEHTOB, HOMHHUPOBAHHEIE B
WHOCTPAHHOH BaJIFOTE)

MexyHapoaHbIH
BHEOHPIKEBOI
JUIIEPCKUM PBIHOK

OO0nuranyu, HOMAHAPOBAHHEIC
B HHOCTPAHHOH BaJlIOTe
(TIpunoxenue 98)

BI/Ip)KeBBIe 06erau1/n/1 pOCCHﬁCKHX XO03SHCTBEHHBIX 06II.IBCTB

MockoBckas Ouprka
BHebupxeBoii
poccuiickuit
JHIEPCKUI PBIHOK

O6uranuy, HOMUHUPOBAaHHBIE
B pyOJIsix
(TTpunoxenue 159)

TocynapcrBenHble ieHHbIe Oymaru Poccuiickoit denepanum,
roCylapCTBEHHBIE IeHHbIe Oymaru cyObekToB Poccuiickoit
®denepalyiv 1 MyHUIUNAIBHBIE IEHHBIE OyMaru

MockoBckas Ouprka
BHebupxeBoii
poccuiickuit
JUIEPCKUM PBIHOK

O6uranyuy, HOMHHAPOBAHHbIE
B pyOJIsix
(TTpunoxenue 159)

OOGuUraniu THOCTPAHHBIX SMUTEHTOB U MEXKyHAPOIHBIX
(MHAHCOBBIX OpraHU3alLlMi, €CIIH 10 HUM IIPEIyCMOTPEH
BO3BpAaT CyMMbI OCHOBHOT'O JI0JIra B IIOJIHOM 00beMe U
npucBoeHHbIi obnuranusam kon CFI umeer cnenyronue
3Ha4YeHUs: NepBast OykBa — 3HaueHue «D», Bropas OykBa —
3Ha4yeHUe «Y», «B», «C», «T» (nanee — obaurarmu
HMHOCTPAHHBIX 3MUTEHTOB U MEXIYHAPOIHBIX (MHAHCOBBIX
OpraHu3armii)

MockoBckas oupxa
MexyHapOoaHBIN
BHEOHPIKEBOI
JMJIEPCKUH PBIHOK

OGuuraiy, HOMHHHPOBAHHbIC
B MHOCTPAHHOMN BaJOTE
(ITpunoxenue 8)

OO6uranyy PUIMIECKUX JIUL, B OTHOIICHUH KOTOPBIX He
3aperucTPUPOBaH MPOCIEKT LEHHBIX Oymar, eciu Oonee 25
MIPOLIEHTOB Pa3MEILEHHBIX aKUuii (10JIeil B yCTaBHBIX
KalMTallax) yKa3aHHbIX JIML COCTABIIAIOT akTuBbl PoHIa

MockoBckas Ouprka
BreOuprxeBoit
poccuiickuit
JUIIEPCKUI PBIHOK

OOnuranuy, HOMUHAPOBaHHBIE

B pyOIIsIX
(TTpunoxenue 159)

Poccuiickue 1 HHOCTpaHHBIE 1ENIO3UTAPHBIE PACIMCKU Ha
LIEHHbIE OyMaru, COriacHO HHBECTHILMOHHOM JeKIapaiuu
Donna

MexyHapOoaHBIH
BHEOHPIKEBOU
TUIIEPCKUI PBIHOK

JlenosutapHble pacucKu
(ITpunoxenue 13)

VIHBECTHIIMOHHBIE AN 3aKPBITHIX MAEBBIX HHBECTULIHOHHBIX
(OH/IOB M aKLMH AKLIIOHEPHBIX HHBECTULIMOHHBIX (DOH/IOB,
OTHOCSILIMXCS K KaTeropuu GOHIOB HEIBMKUMOCTH WM
peHTHBIX (OHIOB

MockoBckas Oupixa

MHBeCcTUIIMOHHBIE ITAl
(IMpunoxenue 12)

INau (akiu) HHOCTPAHHBIX HHBECTHIIMOHHBIX (DOH/IOB, €CITN
MIPUCBOCHHBIN yka3aHHBIM HasM (akuusiM) koa CFI umeer
CIIeIyIOIIKe 3HAYCHUS: TIepBasi OykBa - 3naueHue "E'", Bropas
OykBa - 3HaueHue "U", Tperbsa OykBa — 3HaueHue «C» mwin «O»,
mstast OykBa - 3HaueHue "R" (nanee — maum (axumm)
WHOCTPAHHBIX MHBECTHILIMOHHBIX ()OH/IOB)

Her

Axuu (T1an) MHOCTPaHHBIX
koMnauuii (GpoHmIoB)
(Ipunoxenue 11)

AKIIMU POCCUIICKUX XO3HCTBEHHBIX 00IIECTB (32
UCKJIIOUCHUEM aKIMil aKIIHOHEPHBIX HMHBECTULIMOHHBIX
(hoHTOB)

MockoBckas Gupika

AKIMH POCCHICKAX IMUTECHTOB
(ITpunoxenue 10)

Jlonu poccuiicKuX X03sCTBEHHBIX O0IIECTB Her busnec
(ITpunoxenue 14)
AKIIMHM HHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB MesxyHapOaHBIN Ax1u (T1an) HHOCTPaHHBIX
BHEOUPIKEBOH koMmauuii (GpoHIoB)

JUIIEPCKUI phIHOK

(ITpunoxenue 11)

[IpaBa ydacTust B yCTaBHBIX KallUTajIaxX HHOCTPAHHBIX
KOMMEPUYECKHX OpraHu3alui

Her

busznec
(ITpunoxenue 14)
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IIpocThie BeKcells OPUAMIECKUX JIUIl, Ooree 25 MpoieHToB
Pa3MeIeHHBIX aKIUii (JOJICH UITH IPaB y4acTHsI B YCTABHBIX
KamuTajiax ) KOTOPBIX COCTAaBISIOT akThBbl DoHa (anee —
BEKCEJIs)

Her

JleHexHbIe cpe/icTBa U
9KBUBAJICHTHI
(ITpunoxenue 5)

Jlero3uThl ¥ 3aiiMbI BbIIAHHBIE
(ITpunoxxenue 6)

HmyriecTBeHHBIE TIpaBa Mo 00S3aTEILCTBAM U3 JIOTOBOPOB
3aiimMa, B TOM 4HCIIe, IIPEIMETOM 3aiiMa 110 KOTOPBIM SIBJISFOTCS
aktuBbl DoHMA (1aee — 3aiiMbI BBIJJAHHBIE).

Her

Jlemo3uThl ¥ 3aiiMbI BbITAHHBIE
(mpuroxxenue 6)

3alMbl (KpeIUThI) MOTyIeHHEIE

Her

3aiMBI (KpeIUThI) MOITyIeHHbIE
(ITpunoxenue 7)

I[€6I/ITO]I)CK3.$I 3aJ0JKEHHOCTD IO apE€HAC

Her

JleGuropckast/kpetuTopcKkas
3aJJ0JDKEHHOCTD 110 PEHTHBIM
aKTHBaM (apeH/a, IPOIEHTHI)
(ITpunoxenue 18)

er;[I/ITO]I)CKaSI 3aJ0JKEHHOCTD 110 ap€H/IC

Her

JleGuropckast/kpeuropcKkast

3a10JDKEHHOCTD 110 PEHTHBIM
aKTHBaM (apeH/a, IPOIEHTHI)
(ITpunoxenne 18)

I[e6HTOpCKaH 3aJ10JDKCHHOCTH I10 IPOLECHTaM

Her

Jlebutopckas/kpeauTopekas

3a10JDKEHHOCTD 110 PEHTHBIM
aKTHBaM (apeH/a, IPOIEHTHI)
(ITpunoxenne 18)

KpenuTopckas 3a10/DKEHHOCTD 110 MPOLEHTaM

Her

Jlebutopckas/kpeauTopekas
3a/I0JDKEHHOCTD 110 PEHTHBIM
aKTHBaM (apeH/a, TPOLICHTHI)
(ITpunoxenue 18)

ABaHCBHI TOJIY4YCHHbIC

Her

JeGuropckasi/kpeuropcKkas
3aI0JDKEHHOCTD JJOJrOCPO4Has
(ITpunoxenue 20)

ABaHCBHI BBIZIAHHBIC

Her

JeGuropckasi/kpeuropckast
3aI0JDKEHHOCTh KPAaTKOCPOYHAs
(ITpunoxenue 19)
JeGuropckasi/kpeuropeKast
3aI0JDKEHHOCTD JJOJIrOCPOYHas
(ITpunoxenue 20)

Ipouast neduTopcKas 3a0KEHHOCTh

Her

JeGuropckast/kpeturopeKast
3aI0JDKEHHOCTh KPAaTKOCPOYHAs
(ITpunoxenue 19)
JeGuropckast/KpeIuropeKast
3aI0JDKEHHOCTD JJOJIrOCPOYHAs
(ITpunoxenue 20)

[Tpouas KperuTopcKas 3a10/KEHHOCTD

Her

JeGuropckast/KpeIuTopeKast
3aI0JDKEHHOCTH KPAaTKOCPOYHAs
(ITpunoxenue 19)
JeGuropckast/KpetuTopeKast
3aI0JKEHHOCTD JJOJIrOCPOYHAs
(ITpunoxenue 20)

KoppekTHpoBKa CIIpaBeMTHBOM CTOMMOCTH TOIEKAIIETO
MOTY4IEHHIO/BBIOBITHIO (PUHAHCOBOTO aKTHBA

Her

Koppekrupoka cripaBeauBoit
CTOMMOCTH TOUIEKALIET0
MOJTYYIEeHHIO/BBIOBITHIO
(hMHAHCOBOTO aKTHBA
[punoxenue 21)
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Ipunoxcenue 3

AKTUBHBIE PBIHKA

HaumenoBanue Bun HaumeHoBaHue aKTHBOB Kpurepun 1151 npu3HaHus PbIHKA AKTHBHBIM Ha6monaembie Meroauxa onpeeJieHUus CIIPABeIJIUB O
PbIHKA AKTHBOB JaHHbIE CTOMMOCTH /Il AKTUBHOI'0 PBIHKA

MockoBcKast Iennbie JlomyIeHHbIe K TOpram Jlist akTHBA Ha JIaTy OLCHKH OJHOBPEMEHHO PoiHounas nena (3) CC akTHBa IPUHUMACTCS PABHOM

oupxa Oymaru LIeHHBIE OymMaru BBITOTHSIOTCS CIIEAYIOIINE YCIIOBUSI: (MARKETPRICES3). MARKETPRICE3, paccunTanHOii Ha AaTy
- KOJIMYECTBO CIEIIOK 3a mocneanue 30 aueit KorupoBku Ha onpenenenns CC aktusa.
10 u 6oree; nponaxy (OFFER). Ecnu Ha naTy oueHkn Ha Oupike ecTb IeHa
- COBOKYIHBIH 06heM CIEJIOK 3a TOCTeTHHE KoTHpoBk# Ha (OFFER) » MARKETPRICES > OFFER,
30 nmueit npesbicun 500 000 pyo6. nokynky (BID). TO B Ka4eCTBE CIPaBeUIMBOH CTOMMOCTH

npunnmaercs nena OFFER.

Ecnu Ha naTy ouenku Ha Oupke ecTb
undopmanus o uexe (BID) n
MARKETPRICES < BID, To B KauecTBe
CIPaBeAIMBON CTOMMOCTY IIPHHUMAETCS
uena BID.
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Ipunoocenue 4

METO/IbI OLIEHKH CIIPABEJINBOI1 CTOUMOCTH ®UHAHCOBBIX AKTHBOB JOXOHBIM
MOXO0JA0M

1. Hpueedeuuaﬂ CHOUMOCHIb OCHEHCHBIX NOMOKO8

[IpuBeneHHasi CTOMMOCTbD JIEHSKHBIX TIOTOKOB Ha JIATy OLICHKU PaCCUUTHIBACTCS 110 (hopMyIie:
N
CF;
PV = e
i=1 (1 +7)365
raec:
T — CTaBKa JUMCKOHTHPOBAHMUA,

N — KONWYeCTBO OCTABIIMXCS HA JIATy OLEHKH IUIATE)KEH MPOIIEHTOB /WM OCHOBHOW CYMMBI
JI0JIra 10 JOroBOPY (IEMO3UTY, JONTOBOH 1IEHHOH Oymare)

CF; — BenmumHa i-ro marexa,

t; — mara i-ro maTexa,

ty — maTa OLICHKH.

CraBka JAMCKOHTHPOBAHUS, WCIONB3yeMas I METOJa OXHUIAACMON MPUBEICHHOW CTOWMOCTH,
BO3HUKACT U3 Ha6HI'OJIaeMI)IX CTaBOK OOXOAHOCTHU IIO COIIOCTAaBHUMBIM aKTHUBaAM HJIN O6ﬂ33TeHBCTBaM,
oOparmarormmmMcst Ha peiHke. COOTBETCTBEHHO, ITPEIYCMOTPEHHBIC IOTOBOPOM, OOCIIIaHHBIC W Hanbojee
BEPOSITHBIC MOTOKH JICHEXKHBIX CPEJICTB JUCKOHTUPYIOTCS 10 HAOIIOaeMOW MM PacueTHOW PBHIHOYHON
CTaBKe JUISl TaKUX YCIOBHBIX TIOTOKOB JIGHEXXHBIX CPEICTB (TO €CTh PHIHOYHON CTaBKE JOXOIHOCTH).
[Mopsimok ompeneneHusl CTaBKU JTUCKOHTUPOBAHHS TPUBOJMUTCS B OTHOIICHWH KAXKIOTO BUJA aKTHBA
(0o0s3aTennCTBA) B CiIydae MPUMEHEHUS TaHHOTO METOoa.

JleHe)KHBIE TIOTOKH, BKIIOYAs MPOIEHTHBIH JOXOJl, PACCUMTHIBAIOTCS B COOTBETCTBUU C
YCIOBUSMU JIOTOBOPA, HCXOMAsS W3 JONYIICHUS, 4YTO JEHEKHBIE CpeiacTBa OyayT BO3BpAICHEI
CBOEBPEMEHHO (B TEUEHHE MAKCHMAJIBHOIO CPOKA, HA KOTOPBIH MPEJOCTABIICHA CCYlla B COOTBETCTBHHU C
JIOTOBOPOM ).

2. Pacuem rhghexmuenoii cmagku 00xo00HoCmu 0071208011 YeHHOU Oymazu

O¢ddexTrBHAS cTaBKa JOXOMAHOCTH JOITOBOW IEHHON Oymaru OT meHbl P ompenensercss Hexos
U3 ypaBHEHUS:

N
CF,
P+ NKD =

ti_to
i=1 (1 +YTM) 365
rue:
YTM — uckomas 3 pekTrBHAS CTaBKa TOXOJHOCTH,

P — meHa, or KOTOpO# paccumThiBaercsi dPQeKTHBHas CTaBKa JOXOJHOCTH JOJITOBOW IEHHOM
Oymaru,

NKD — HakoIJIEHHBIH KyNOHHBIM JTOXOJ Ha JaTy OIEeHKH (NpuOaBisercs B TOM ciydae, eclid
nena P He Bmogaer HK]T),

N — KONMYecTBO OCTABILMXCS HA JaTy OLEHKH IUIaTeKeH MPOLIEHTOB M/MIM OCHOBHOW CYMMBI
JI0JITa TI0 JOJITOBOW LIEHHOW Oymare,

CF; — BenmuumnHa i-ro miaTexa,
t; — mara i-ro maTexa,

tp — aTa OLCHKHU.
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3. Onpeodenenue ananozoe oonuzayuil
AmnanornyHasi o0nuraiusi — oOJIHUraius, OTHOCSIIASACS K TOMY € CErMEHTY, YTO U OllCHUBaeMas
Oymara.

CermeHTaluss oOJIMralMidi B IENAX OICHKH OCYIISCTBIISCTCS C HCIOJIb30BAaHUEM MATPHYHOTO
MOJIX0/Ia OJTHOBPEMEHHO IO PSUTHHTY, CPOKY OOpAaIICHHS M TUITY SMUTCHTA!

I'pynnuposka no peiimunzy smumenma (€CIM SMUTEHT UMEET PEUTHHT HECKOJIILKUX PEUTHHTOBBIX
areHTCTB, TO JUISl TPYIIMPOBKH UCIIONB3YEeTCS MaKCUMAaIbHBIN pEHTHHT):

AAA peiituar, AAA Standard & Poor's, Fitch Ratings, Aaa Moody's Investors Service.

AA  peittunr, e Hmwke (AA-) Standard & Poor's, Fitch Ratings , (Aa3) Moody's Investors
Service, u ue Beimre (AA+) Standard & Poor's, Fitch Ratings , (Aal) Moody's Investors Service.

A pevitunr, He Hmwke (A-) Standard & Poor's, Fitch Ratings , (A3) Moody's Investors
Service, u ue Boimre (A+) Standard & Poor's, Fitch Ratings , (A1) Moody's Investors Service.

BBB peiitunr, ne umwke (BBB-) Standard & Poor's, Fitch Ratings , (Baa3) Moody's Investors
Service u ue Boime (BBB+) Standard & Poor's, Fitch Ratings , (Baal) Moody's Investors Service.

BB petitunr, e Hmwke (BB-) Standard & Poor's, Fitch Ratings , (Ba3) Moody's Investors
Service, u He Bbime (BB+) Standard & Poor's, Fitch Ratings , (Bal) Moody's Investors Service.

B pevitunr, He Hmke (B-) Standard & Poor's, Fitch Ratings , (B3) Moody's Investors
Service, u He Boime (B+) Standard & Poor's, Fitch Ratings , (B1) Moody's Investors Service.

NR  peiitunr, Hoke (B-) Standard & Poor's, Fitch Ratings , (B3) Moody's Investors Service
WJIA PEUTHUHT OTCYTCTBYET.

I'pynnuposka no owpayuu (DURATION) oburammu:

Menee 1 roma mropaiids MEHBITIE M paBHa 365 mHEH;

Ot 1 g0 3 ner mroparius Gosbiie 365 qHEH, HO MEHbIIIe WM paBHA 365 el 1095 aueil;
Ot 3 10 5 ner mroparus Gombine 1095 nHel, HO MeHbIIE WM paBHa 365 nHeit 1825 nHelid;
bonee 5 mer  mroparus 6ombine 1825 mHel.

I'pynnuposka no muny smumenma.

- JUIsl OOJTUTAINK POCCUHUCKUX AIMUTEHTOB, HOMHHHUPOBAHHBIC B PyOJISX:
TocynapcTBeHHbIE 00IUTANINY;

KoprmopatnBHbie 00IHranum;

MyHunumnanpaple 00auranuu u odnuranuu cyorextoB PO.

- IUTsl €BPOOOITUTAIIHIA:

TocynapcTBeHHbBIE €BPOOOTUTAIUH;

EBpooOnuraiuu 0aHKOB;

EBpooOnuraimm HehnHAHCOBBIX OPTaHU3aIIHN.

I'pynnuposka no eaniome.

4, Koppexmupoeska cnpageonugoii cmoumocmu aKmuea npu 603HUKHOBEHUL COObIMU A,
sedyuieco K obecyenenuro

CreneHb Cyl1eCTBEHHOCTH PHCKOB Kosdpdunmenr odecuenennst IIpocpouka

HecymecrBennas 1 10 6 Mecs1eB
Ymepennas 0,75 6 — 12 mecsaues
CymecTBeHHas 0,5 12-18 mecsues
BecbMa cyiecTBeHHasT 0,35 18-24 mecsaua
ITonmHoe obeciieHeEHHE 0 CBBIIIE 24 MECSIEB

B cjiydya€ IMPOCPOYKH MCIOJHCHUA 00s13aTeNnbCTBA JOJDKHUKOM IIO TakKMM BHJaM aKTHUBOB
(I/IMYH.ICCTBCHHLIX npaB Tpe6OBaHI/I$[), KakKk ,Z[e6HTOpCKa$I 3a0JDKCHHOCTh, JACHCKHBIC CPCACTBA BO
BKJIajgax, 3aliMbI BBIJTAHHBIC (KpOMC A0roBopa 3a171Ma, 3aKIIIOUCHHOI'O MYTEM BBIIYCKa W HPOAaXHU

Crpannrna 17 u3 37



00O «BEJIEC TPACT»

Ilpasuna onpedenenus cmoumocmu yucmoix akmueos Penmuoeco 3ITHD « ATPUY My

obnuranuii) cpaBeInBas CTOMMOCTh aKTHBa KOPPEKTUPYETCSI B COOTBETCTBUH C TAONUIEH BBIIIE MTyTeM
YMHOXeHHUs1 Ha ko3 uimeHT odecreHeHusl.

Bmecte ¢ TeM, eciii UIMEIOT MecTO ApYyrue cOOBITHSI, BIUAIOIINE HAa 0OeClieHeHue, Y IpaBisonas
KOMIIaHHUsSI CaMOCTOSTENIbHO WM C MPUBJIEYEHHEM HE3aBHUCHMBIX SKCIIEPTOB BHIHOCUT MOTHBHPOBAHHOE
CY)XJIEHHE O CYINIECTBEHHOCTH PHUCKOB M MPUMEHEHHUH TOTO WM WHOTO Kod(p(uImenTa oOecleHeHus,
60 Ympapisromnas KOMIaHusI IPUBJIEKAET OLCHIIUKA AJISl OLEHKH CIPaBeINBOH CTOMMOCTH aKTHBa, B
COOTBETCTBUHU € MYHKTOM 4.9. HacTosux [Ipasui.

VYnpasmsiromas KOMIOaHus B JIIOOOM CIIydae BBICKAa3bIBAET CYKACHUE O IMOJHOM 00eCIeHEHHH
aKTHBA B CIIy4asiX:

- MPU3HAHMS JIOJDKHUKA OaHKPOTOM;

- MPOCPOUYKHA WCIIOTHEHHS JODKHUKOM 00s3aTebCTBA MO HMCTEUEHUH CpPOKa HMCKOBOM
JIAaBHOCTH,

- AHHYJIMPOBAHUS JUIEH3UH y KPEAUTHOW OpraHW3alliy, Ha CYeTax W BO BKIAgaX y
KOTOpO# HAXOATCs JeHEeKHBIE cpencTBa DoHpa.
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Bujapl akTHBOB

Exunnna akruBa

Oco0eHHOCTH NPU3HAHUA

CnpaBemmB af CTOUMOCTDb

Tpunoorcenue 5

JEHEXHBIE CPEJICTBA U DKBUBAJIEHTBI

JlenexHbIe cpezicTBa (B TOM YHCIIe HHOCTPAaHHAs BAJIIOTa) Ha TEKYIIUX (PacueTHBIX) cueTax
B KPEIWUTHBIX OpraHU3aLMsIX.

JICHC)KHBIG CpeacTBa (B TOM 4HUCJI€ HTHOCTPpAaHHAs BaJ'IIOTa) BO BKJIalaX B KPEAUTHBIX
OpraHu3alysax.

Bekcemns.
3aiiMbI BEIJJAHHEIE.
IIpouast mebuTopckas 3a10IKEHHOCTh B YaCTH JEHE)KHBIX CPEJICTB Ha OPOKEPCKHUX CUeTax

HCHG)KHaS{ €AWHHIAa B COOTBCTCTByIOH.ICf/'I BaJIIOTE.

1. JlenexxHble cpeacTBa (B TOM YMCIIe MHOCTPAHHAS BATIOTA) HA MEKYWUX (DACYemHblx)
cyemax 8 KpeOumHblX Op2anU3ayusAxX IPU3HAIOTCS AKTHUBOM B COOTBETCTBHHU C HACTOAIIMM
INpunoxeHneM B 4aCTH, HEOOPEMEHEHHOH 0043aTeNbCTBAMH, MPEMATCTBYIOIIMH
CBOOOZIHOMY PacHOpsHKEHUIO IE€HEXKHBIMHU CPEJICTBAMH, B YaCTHOCTH, COTJIAIIEHUEM O
HECHH)KAEMOM OCTaTKe.

HpI/IBHaHI/Ie OCYILIECTBJIACTCA HA OCHOBaAaHUU JOKYMEHTOB, NOATBEPIKAAIOIINX OCTATKHU.

JleHexxHbIe cpe/icTBa (B TOM 4YHCIIe HHOCTPAHHAS BAJIIOTA) 60 6KA1AOAX 6 KPEOUMHbIX
oOpeanu3ayuAx IPU3HAIOTCS AKTUBOM B COOTBETCTBUHM ¢ HacToAUM [IpunokeHnem B
cllydae eclii yCJIOBHS JETIO3UTHOTO J0r0BOPA YIOBJIETBOPSIOT OHOMY M3 CIEAYIOIIHUX
YCIIOBHIA:

- CPOK JICTIO3UTA - «10 BOCTpe6OBaHI/ISI» WU MeHee 3-X KaJICHAapHBIX MECALIEB C
JaTbl pa3MEIICHUA ACHEKHBIX CPEJICTB;

- JCTO3UT MOXET OBITh PacCTOPruyT no MHUIUATUBE BKJIIAJUUKA B 000 JCHb oe3
TIOTEPU HAYUCIICHHBIX Ha AaTy paCTOPKEHUS IIPOLICHTOB.

HpI/ISHaHI/IC AKTHUBa OCYLIECTBIIACTCA Ha OCHOBAHUU JOKYMEHTOB, INOATBEPIKAAIOIINX
OCTaTKH Ha COOTBETCTBYIOLIUX (TeKyH.[I/IX, Ppacy€THbIX, I[CI'IOSI/ITHLIX) Cy€Tax B erI[PITHOﬁ
OpraHusalyu.

2. Bexcens TIPU3HAIOTCAd aKTUBOM B COOTBETCTBHUHU C HACTOALIUM HpI/IJ'IO)KEHI/IeM Ha 1aTy ux
l'IpI/IO6peTCHI/I}I, B CjIyda€ €CJId 10 AaThbl UX NOralieHus ¢ AaThbl IIEPBUYHOIO NIPU3HAHUSA
OCTACTCsI MEHEE TPEX MECALICB.

HpI/ISHaHI/IC BEKCEJIA OCYILIECCTBIISIETCA HA OCHOBAaHUU BEKCEJISA U JOKYMEHTOB,
TIOATBEPIKAAOIIMX 3aTpaThl Ha €ro npuo6peTeHHe.

HpI/ISHaHI/IC BEKCEJIA NIPEKpAIACTCA Ha JaTy UCTIOJIHEHUS BEKCEIILHOI'O 00513aTCIILCTBA.

3. 3aiimbl svi0anmbie NPU3HAKOTCA aKTUBOM B COOTBETCTBHUHU C HACTOALIUM HpI/IJ'IO)KCHI/IeM B
ClIyda€ €CJid 3a€M PEAOCTABJIEH «10 BOCTpe6OBaHI/I5[>> WM Ha CPOK MEHEE 3-x
KaJICHAAPHBIX MECALICB C AAaThl NEpEAadn AC€HEKHBIX CPEIACTB.

[pu3HaHHE OCYLIECTBIAETCS C JAaThl IPSIOCTABICHNS 3aiiMa HA OCHOBAHHHU IOrOBOPOB U
JIOKyMEHTOB, TOATBEPIKIAONINX CIIMCAHUE ICHEKHBIX CPEICTB C GAHKOBCKOTO CYETa
®Donpa (BBIMUCKA CO CUETA).

4. lebumopckast 3a001ceHHOCmb PUIHASTCSI IICHSKHBIMHU CPEICTBAMHU (9KBHUBAIICHTOM )
ecnu:

- neOUTOpCKast 38 10JKEHHOCTh OTPAXKALET npago mpebosaHus K 6pokepy B 4aCTH
TMOTYIEHHUsT ICHESKHBIX CPENICTB, IEPEIaHHBIX sl COBEPIICHHUS CASIOK C IICHHBIMH
Oymaramu ¥ (WIH) 3aKIFOYSHHST JOTOBOPOB, ABJISIOMINXCS IPOU3BOAHBIME (QHHAHCOBBIMH
HHCTPYMEHTaMH, a TaKXKe ICHEeKHBIE CPEICTBA, MOTyICHHBIE OPOKEPOM MO TAKMM CICITKaM
1 (WJIK) TAaKUM JIOTOBOpaM;

- OpoKep He BIpaBe HCIIOIb30BAThH B CBOMX HHTEPECax JICHSKHbIE CPEICTRa,
HaXOMSIINECS Ha CIICIUATbHOM OPOKEPCKOM cUeTe.

Hpmnanne AKTHUBA OCYILIECTBIIACTCA Ha OCHOBAHUU JOKYMEHTOB, MOATBEPKIAOIINX
OCTAaTKH{ Ha CCIMAJIbHOM 6p0K€pCKOM CYeTe.

5. [Ipu3Hanue akTUBOB B COOTBETCTBUH ¢ HacTosmuM [IpuioxeHnem npekpamaercss Ha
JIaTy NPEeKpaIleHust 0053aTeIbCTBA UCIIOJIHEHHEM J0KHHUKA, HOBALMU 0053aTENbCTBA B
Jpyroe 00s3aTeIbCTBO, O HHBIM OCHOBAHHSM, MPETyCMOTPEHHBIM 3aKOHOAATETECTBOM
WJIH JOTOBOPOM.

CrpaBeinBas CTOMMOCTD aKTHBA ONPEAEIIeTCs B CyMMe:!

- OCTaTKa Ha TEKYIUX (PAaCUETHBIX) CYETaX B KPEAUTHBIX OPTaHU3ALMAX 32
BBIYETOM CyMMBbI HECHUIKAEMOI'O OCTATKA;

- OCTaTKa BO BKJIAJ1aX B KPEAUTHBIX OPraHU3aLUsX;
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- OCTaTKa Ha CIelHaIbHOM OPOKEPCKOM CUETE;
- MePEYUCIIEHHBIX JEHEKHBIX CPEJICTB I10 JIOrOBOPY 3aiima;
- 3aTpat Ha IPUOOPETEHUE BEKCEIIS.

CoObITHSI, MPUBOASIIIHE K Ipocpouka KOMKHKUKA, COCTABIIAIONIAs Ooliee YeM 6 MecsIIeB;

obecieneHHIo aHHYJIMPOBaHUE JTMIEH3UU KPEIUTHON OpraHu3aluHg;

BBEJICHUE B OTHOILICHUU KPEAUTHON OpraHu3aiuy, Opokepa, HOTro JI0JKHHKA MIPOLEAYD,
IIPUMEHSAEMBIX B JieJie 0 0aHKPOTCTBE;

HMHBIE COOBITHSI.
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Tpunoorcenue 6

JIEIIO3UTHI U 3AMMBI BHIJJAHHBIE

Bujel akTHBOB JleHexKHbIE cpe/icTBa (B TOM YMCIIe HHOCTPAHHAs BAJFOTa) BO BKJIAJaX B KPEJUTHBIX
OpraHM3aIHsIX.

JlenexHbIe cpezcTBa (B TOM YHCIIe MHOCTPAaHHAs BAJIIOTa) Ha TEKYIIUX (pacueTHBIX) cueTax
B KPEIWUTHBIX OPraHU3alMsIX B YACTH HECHIKaEMOr'0 OCTaTKa.

3aiiMbl BbIJIAHHBIC.

Bexcenst.
Ennanna akruBa JleHexxHas eMHUIIA B COOTBCTCTByIOH.ICf/'I BAJIIOTE.
OcobenHocTn NpU3HAHM 1. JlenexxHble cpeacTBa (B TOM YHCIIe MHOCTPAHHAS BAIIOTA) 80 BKIA0AX 68 KPEOUNHbIX

opeanuzayusx MMPpU3HAIOTCA aKTHUBOM B COOTBETCTBHH C HACTOAIIUM HpI/IJ'IO)KCHI/ICM, €Clin
OHOBPEMEHHO BBINTOJIHAIOTCS CIICAYIOIINE YCIIOBUS:

- CpOK Jierio3uTa 3 1 Oonee KaleHJapHBIX MECSIIEB C IaThl pa3MeNIeHNsT IEHE)KHBIX
CPEICTB;

- JIETIO3UT HE MOXKET OBITh PACTOPTHYT BKJIQTYHKOM B JIFO00M JIeHb 03 moTepn
HAYUCIICHHBIX Ha JaTy pacTOP>KEHHsI IPOLIEHTOB.

Ipy3HaHUE OCYIIECTBISICTCS Ha IaTy 3a4MCICHUS JICHEXKHBIX CPEICTB BO BKIIA Ha
OCHOBaHHH JIOTOBOPOB U JIOKYMEHTOB, MOATBEPKIAIOIIMX OCTATKH Ha COOTBETCTBYIOIIHX
cueTax (BBIIHUCKH CO CUETa).

2. JlenexxHble cpencTBa (B TOM YHCIe HHOCTPaHHAs BAJIFOTA) HA MEKYWUX (PACUenHbix)
cuemax 6 KpeOumHolx OP2aHU3ayusax TPUHAIOTCS aKTUBOM B COOTBETCTBUHM C HACTOSIIIM
IIpuoxeHHeM ¢ JaThl BCTYIUICHHS B CIUTY COTJIALICHHUS O HECHIKAGMOM OCTaTKe.
Ipu3HaHue NpeKpaaeTcst ¢ AaThl IPEKPAILEHHS COTTIAIEeHHs O HECHIKAEMOM OCTaTKe.

3. 3aiimbl 6b10aHHbIe TPU3HAIOTCS AKTHBOM B COOTBETCTBHH C HACTOSIUUM IIpHIIOXKEHHEM B
CIIydae ecly 3aeM MMPEeJOCTaBIICH Ha CPOK Oosee 3-X KaleHIapHBIX MECSLEB C AAThI
nepefadn ACHSKHbIX CPEICTB.

Ipy3HaHUE OCYLICCTBIAESTCS C JAaThl IPEJOCTABICHNUS 3aiiMa Ha OCHOBAaHHH IOTOBOPOB U
JOKyMEHTOB, IOATBEPIKIAIOLINX CITUCAaHUE ICHEKHBIX CPEICTB ¢ GaHKOBCKOTO cueTa
®Donpa (BBIIUCKU CO CUETA).

4. Bexcensi NPU3HAIOTCSI aKTHBOM B COOTBETCTBHH C HACTOSIIMM [IpHioxeHreM Ha JaTy ux
PHOOpPETeH s, B CITydae eCIr 40 AAThl UX MOraIleHHUs ¢ JaThl HEPBUYHOTO MPU3HAHMS
ocTaeTcs TpH U 6osee MecsILeB.

Ipu3HaHUe BEKCENs OCYILECTBISETCS HA OCHOBAHHHU BEKCENS U JOKYMEHTOB,
MOATBEPIKIAIOLINX 3aTPATHI HA €ro MPUOOpeTeHNE.

5. Ilpu3HaHUEe aKTHBOB B COOTBETCTBUH € HACTOAIIMM [IpriioyKeHneM IpeKpaIaeTcs Ha
JaTy IPeKPAIIeHHs 0053aTeNbCTBA UCIIOMHECHIEM JOJDKHUKA WM HOBALUIO 00513aTe/IbCTBA
B IPYroe 00s13aTeNbCTBO, 10 HHBIM OCHOBaHHSIM, MPEIYCMOTPEHHBIM 3aKOHOIATEIECTBOM
WM TOTOBOPOM, C YI€TOM MOPSAKA IPU3HAHKS HA OCHOBAaHHMH MyHKTA 2 HACTOSIIETO
paszena

CnpaBeuiBasi CrOMMOCTD 1. CnpaseuiiBasi CTOMMOCTb AKTHBA, B OTHOLIEHHH KOTOPOTO OTHOBPEMEHHO
BBITIOJTHSAIOTCS CIEAYIOLINE YCIIOBHSA:

- CPOK HCIIOJTHEHHUS COOTBETCTBYIOLIEr0 0053aTeNIbCTBA HE IIPEBBIIIAET OIHOIO
rona;

- JIOTOBOpHAs (BEKCeNbHas) CTaBKa HE OTKJIOHSETCS OT PHIHOYHOW CTaBKH I10
JIeTI03UTaM, CKOPPEKTHPOBAHHOM Ha JIaTy NepBUYHOr0 MPH3HAHUA aKTHBa, OoJiee YeM Ha
20% (w1 aKTMBOB, HOMHHHPOBAHHBIX B PyOJIsiX), JOrOBOpHast (BEKCENIbHas) CTaBKa He
OTKJIOHSICTCSI OT PHIHOYHO CTaBKH 110 Jiero3utam Oosnee dem Ha 20% (1711 akTHBOB,
HOMUHHUPOBAHHBIX B BAIIIOTE), -

OIpEJIEIACTCS B CyMMeE:

- CYMMBI HECHH)Ka€MOT'0 OCTaTKa;

- OCTaTKa BO BKJIAJaX B KPEIUTHBIX OpraHU3aIMsIX;

- TIePEYUCIIEHHBIX JEHEXKHBIX CPEJICTB IO I0TOBOPY 3aiiMa;
- 3aTpaT Ha IPHOOPETEHNE BEKCETISL.

N

. CnipaBe/iiiiBasi CTOMMOCTh aKTHBA CO CPOKOM HCIOIHEHHSI COOTBETCTBYIOIIETO
00s13aTeNIbCTBA OJIMH IO U OoJiee, a TAKXKE aKTHBA B OTHOIIEHUH KOTOPOr0 OHOBPEMEHHO
BBIMOHSIOTCS CIIEAYIOIINE YCIOBHUS:

- CpOK HCITOJIHCHHUA COOT! BeTCTByIOIIIeI‘O OGXSaTeHBCTBa HC HpeBLIIIIaeT OJHOTr O
roza;
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- JIOTOBOpPHAs (BEKCEJIbHAs) CTaBKa OTKIIOHSETCS OT PHIHOYHOM CTaBKH I10
JIETIO3UTaM, CKOPPEKTUPOBAHHOM Ha JaTy MEepBUYHOrO NPU3HAHUS akTuBa, Ha 20% u Oomnee
(1 aKTUBOB, HOMUHHPOBAHHEIX B PyOJIsX), JOTOBOpHAs (BEKCEIbHAs) CTaBKa
OTKJIOHSIETCS OT PHIHOYHOM CTaBKH 110 Aeno3utam Ha 20% u 6osee (11 aKTHBOB,
HOMUHHPOBAHHBIX B BAIIIOTE), -

OIPEJIEISETCS C UCIOJIB30BAHUEM JIOXOIHOIO MOAXO0/Ia 10 OKHIAEMON MPUBEICHHOM
crommoctH ([Ipunoxerue 4).

B xauecTBe CTaBKU JTHUCKOHTHPOBAHUS ISl aKTHBA, HOMUHUPOBAHHOTO B PYOIIsX
HCIIOJIB3YETCS

- JIOTOBOpHAsI CTaBKa, €CJIM OHA HE OTKJIOHSAETCS OT PHIHOYHOH CTaBKH 110
JICTIO3UTaM, CKOPPEKTHPOBAHHOH Ha JIaTy MEPBUYHOrO MPU3HAHUS aKTHBa OoJiee YeM Ha
20%;

- PBIHOYHAsSI CTABKA I10 JICIO3UTaM, CKOPPEKTHPOBAHHAS Ha JaTy IEPBHYHOTO
MPU3HAHUS aKTHBA B IPOTHBHOM CITydae.

B kauecTBe CTaBKU JUCKOHTHPOBAHUS JUIsl aKTHBA, HOMHHUPOBAHHOT'O B BAFOTE
HCIIONB3YeTCS:

- JIOTOBOpHAsI CTaBKa, €CJIM OHA HE OTKJIOHSAETCS OT PHIHOYHOH CTaBKH I10
JICTIO3UTaM, CKOPPEKTHPOBAHHOM Ha JIaTy EPBUYHOrO MPU3HAHMS aKTHBa Oojiee YeM Ha
20%,;

- HaunOoIee aKTyaabHasi pbIHOYHAS CTaBKa MO JIEO3UTaM Ha J1aTy NIepBUYHOrO
NIPU3HAHUS aKTHBA B IIPOTHBHOM CIIy4ae.

CoGbITHSI, IPHBOSIILIE K Ipocpouxa momKHKKA, COCTaBIISIONIAst OoJiee YeM 6 MecsIeB;
OecueHeHuIo aHHYJIMPOBAHUE JIMIIEH3UH KPEIUTHOH OpraHU3aluH;

BBEJICHUE B OTHOILICHUU KPEAUTHON OpraHu3aluy, Opokepa, HHOTro JI0OJKHHKA MPOLEAYp,
NIPUMEHSAEMBIX B JieJle 0 0aHKPOTCTBE;

HMHBIE COOBITHS.
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3ANMBI (KPEJAUTBHI) TOJYYEHHBIE

Bujel akTHBOB 3aiiMbl (KpeIUTBI) IOTy4EHHbIE.

Eauauua akrtusa JleHexHas eIMHULIA B COOTBETCTBYIOIIEH BaJIIOTE.

OcoGennocTH MPU3HAHMS 3atimer (kpedumot) nonyuennvie IPUHAIOTCS 003aTENECTBOM Ha JIaTy MOCTYILUICHUS
JICHEeXKHBIX CPelICTB Ha GaHKOBCKHH cueT DoHza.

Ipu3HaHUEe 00513aTENbCTBA B COOTBETCTBUH C HACTOSIIIUM [IPHIIOKEHUEM MPEKPAIaeTCst
Ha JIaTy NPeKpaIleHus 00s3aTeNbCTBa UCIIOMHEHNEM WM HOBAILIHIO 0053aTeNIbCTBA B
Ipyroe o0s13aTeIbCTBO, 3a4eTa BCTPEUHBIX TPEOOBAHMIH, epeBosia A0Ta, O HHBIM
OCHOBAHHSIM, MPETyCMOTPEHHBIM 3aKOHOATEIHCTBOM MITH JI0TOBOPOM.

CnpaBeyiuBasi CrOUMOCTh 1. CripaBeuinBast CTOMMOCTB 00513aTeNICTBA, B OTHOIIEHHH KOTOPOTO OTHOBPEMEHHO
BBITIONTHSIOTCS CIICAYIOIINE YCIIOBHS:

- CPOK €ro HCIONHEHHs He MPEBbIIIACT OHOrO rojia;

- JIOTOBOpHASI CTaBKa HE OTKJIOHSETCSI OT PhIHOYHOM CTABKH IO KPEAUTaM,
CKOPPEKTUPOBAaHHON HA ATy MIEPBUYHOT0 NPU3HAHMS aKTHBa, Oonee yeM Ha 20% (mist
00513aTeNbCTB, HOMHHHPOBAHHBIX B PYOJIsX), TOrOBOPHAS CTaBKA HE OTKIIOHSETCS OT
PBIHOYHOM CTaBKH 10 KpeautaM Oornee yeM Ha 20% (mi1st 00s13aTeIbCTB, HOMUHUPOBAHHBIX
B BaJIIOTE), -

OIpeJIeIACTCS B CyMME MOJYYEHHBIX JIEHEXKHBIX CPEJICTB I10 I0r0BOPY 3akiMa (KpeaunTa).

2. CHpaBe,I[.HI/IBaSI CTOMMOCTh 00513aTEJIbCTBA CO CPOKOM UCITOJIHEHUSI OAUH IO U 60.1'[66, a
TaKKe 005A3aTeIHCTBA B OTHONICHUH KOT! OpPOr'0 BBIIIOJIHAKOTCA OAHOBPEMEHHO CIICAYIOLINE
yciaoBus:

- CPOK €ro MCIOIHEHNS He IPEBbIIIAeT OfHOIO TOfa;

- JIOTOBOPHAsI CTABKA OTKJIOHSETCS] OT PHIHOYHON CTABKH 1O KPEIUTaM,
CKOPPEKTUPOBAHHOM Ha JaTy NEPBUYHOrO NpU3HaHUA 00sa3aTenbcTBa, Ha 20% u Gonee
(st 00513aTENBCTB, HOMUHUPOBAHHEIX B PYOJISIX), JOrOBOPHAs CTaBKa OTKJIOHSETCS OT
PBIHOYHOI CTaBKH 110 KpeauraM Ha 20% u Goree (11t 0043aTe/IbCTB, HOMUHUPOBAHHBIX B
BAJIIOTE), -

OIIPEIEISIETCs ¢ UCTIONB30BAHHEM [IOXOIHOTO [OJXO0/a 110 0)KMAAEMOM IPHBEICHHOM
croumoctu ([pusoxenue 4).

B kauecrtBe craBku JAUCKOHTUPOBAHUA I 065[3aTeJ'H>CTBa, HOMHWHHUPOBAHHOI'O B py6J'IHX
HMCIOIb3YyETCs:

- JIOTOBOPHAsI CTaBKa, €CITH OHA HE OTKJIOHSETCS OT PHIHOYHOM CTaBKH I10
Kpeauram, CKOpPEeKTUPOBAHHOM Ha ATy MEPBUYHOrO IPU3HAHKUS 00s13aTeNbCTBa Oomee
yeM Ha 20%;

- PBIHOYHAS CTABKa 0 KPeIUTaM, CKOPPEKTUPOBAHHAsI HA ATy HEPBUYHOTO
MPU3HAHUs 00513aTeIbCTBA B IPOTUBHOM CIIy4ae.

B kaudecTBe CTaBKU JUCKOHTUPOBAHMUS [UIsl 00513aTENbCTBA, HOMHHUPOBAHHOTO B BAIIOTE
HCTIOJb3YeTCs:

- JIOTOBOPHAsI CTaBKa, €CITH OHA HE OTKJIOHSIETCS OT PHIHOYHOM CTAaBKH 110
Kpeauram, CKOpPEeKTHPOBAHHOM Ha aTy MEePBUYHOrO NMPHU3HAHKUS 00s13aTeNbCTBa Oomee
yem Ha 20%;

HauOoIee aKTyasabHasl phIHOYHAS CTaBKa [0 KPEAUTAM Ha J]aTy HEPBUYHOTO IPU3HAHUS
0053aTeNbCTBA B IPOTHBHOM Cllydae.
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OBJIUIALIAA, HOMUHHAPOBAHHBIE B THOCTPAHHOM BAJIIOTE

Bup aktuBa T'ocynapcrBennsle nieHHbie Oymaru Pocemiickoit ®enepanny O6nuranyy BHEITHIX
obyranMoHHEIX 3aiiMoB Poccuiickoli denepanum.

OO6Mranyy HHOCTPAHHBIX YMUTEHTOB ¥ MEXKTyHaPOIHBIX (MHAHCOBBIX OpTraHM3aIHA.
OO6Hrany poCCHHCKUX X035HCTBEHHBIX 00IIECTB, HOMHHUPOBAHHEIE B HHOCTPaHHOM
BAJIIOTE

Exunnna akruBa Opnna nenHas Oymara

Poiaku MexIyHapoqHbII BHEOUPIKEBOH PHIHOK.

OcobenHocTn NpU3HAHM T'ocynapcrBennsle 1ieHHbIe Oymaru Poccuiickoit denepaniy MpU3HAIOTCS aKTHBOM B
COOTBETCTBHH C HACTOSIINM [IpHiIokeHneM, eCITH OHH SIBIISTIOTCS OOIUTAIMsIMH BHEIITHIX
oOJIMranMoHHEIX 3aiiMoB Poccmiickoii denepanmu.

AKTHB TIpU3HAETCS Ha JaTy ero nocraBku MoHTy Ha OCHOBaHHH JIOKYMEHTOB,
TOATBEPKIAIOMINX BIIaJCHUE AKTUBOM.

IIpn3Hanue akTHUBa NpPEKpaIAeTCs Ha ATy ero nocTaBku MOHI0M Ha OCHOBaHUN
JOKYMEHTOB, HOATBEPIK/IAfOIINX BHIOBITHE aKTHBA.

CrnipaBennmBast CTOMMOCTD HcrouHuk aHHBIX: HAaOMI0JaeMble JTaHHBIE MEXTyHapOJHOTO BHEOUPIKEBOT'O PHIHKA -
(2-0ii Yposenn) Bloomberg BGN generic Mid/last (cpeaHsis LieHa 3aKpBITHSI PbIHKA) OLIEHHMBAEMOI'0 aKTHBa,
myOIMKyeMble HHpOpMaoHHoH cucremoii Bloomberg.

O1eHKa CrpaBeUTMBOI CTOMMOCTH OCYIIECTBIISIETCS C UCIOIb30BaHUEM PHIHOYHOTO
MO/IX0Aa.

B kauecTBe cripaBeIBON CTOMMOCTH aKTHBA NprHUMaeTcs ieHa Bloomberg BGN
generic Mid/last, paccuntanHas Ha aTy onpeaeseH s ClPaBeUTHBOH CTOMMOCTH aKTHBA.

CrnipaBeinBast CTOMMOCTD 1. Vcroynuk naHHBIX: aHamuTHYecKue NaHHble Bloomberg Valuation Service — BVAL
(3-mii Yposenn) OLICHUBAEMOI'0 aKTHBa, MyOJIMKyeMasi nH(opMaoHHoH cucteMoit Bloomberg.

CnpasemuBas croumocts: Bloomberg Valuation Service — BVAL Ha pary onpeneneHus
CIIPaBEUIMBOI CTOMMOCTH.

2. Ecnu ananutuueckue nanusie Bloomberg Valuation Service — BVAL B orHowmeHun
OLIEHMBAEMOr'0 aKTHBAa OTCYTCTBYIOT, TO HCHOJB3YIOTCS HAOJII01aeMble IaHHbIE
MEXIyHapOIHOro BHEOHpkeBOro peiHka - Bloomberg BGN generic Mid/last (cpeansist
LICHA 3aKPbITUS PbIHKA) AHAJIOTMYHbBIX aKTHBOB, MyOJIMKyeMble HHPOPMAIIMOHHOH
cucremoii Bloomberg.
OLeHKa CIpaBeUTMBOI CTOMMOCTH OCYILECTBIISIETCS C HCIIOIb30BaHUEM JIOXOIHOI'O
II0/1X0/1a KaK IPUBEJEHHAs K JaTe OLICHKH CTOMMOCTD JIEHEXKHBIX ITOTOKOB 110 aKTUBY 10
MomenTa norautexus (IIpunoxenue 4), paccCyMTaHHAs C UCIOIb30BAHUEM PACUETHON
cTaBKU TUcKoHTHpoBaHus Oe3 yuera HKJI Ha naty oreHku.
CraBKa JJMCKOHTUPOBAHUS ONPE/IeIsIeTCs] KaK CpeiHee 3HAUYeHHE JOXOIHOCTEH K
MOTallIeHHIO, PACCYUTAHHBIX OT 1eH Bloomberg generic Mid/last Ha naty oreHku o
BBIOpaHHBIM YTIPABIISIOIICH KOMIIAaHKEH (IPUMEHEHHE COOCTBEHHOTO CY)KICHHS)
aHAJIOTMYHBIM aKTHBaM, 110 KOTOPBIM TaKas LieHa PACCUMThIBAIACH HA 1aTy OLEHKH, B
KOJINYECTBE HE MEHEE TPeX.
CraBKa JJMCKOHTUPOBAHUS pacCUUThIBaeTcs 1o Gopmyie:

i1 YTM;

N )

rue:
N — KOJIMYECTBO aHAIOrUYHBIX obnuranuii (N>=3),
YTM; — sdpdexruBHas 1oxoqHocTh (cM. onpezaeneHue 3pPeKTHBHOM CTaBKH JOXOAHOCTH
JIOJITOBO# IIEHHOM Oymaru, ykasanuoe B [Ipunoxernu 1) i-oif aHATOrHYHON O0JIMIaluK Ha
JIaTy OLIEHKH, % TO/IOBBIX, PACCUMTAHHAs OT CPEeJHEH LIeHBI 3aKpbITHS pbiHKa (Bloomberg
generic Mid/last), myonukyemoit napopmaioHHoit cucremoit biaymoepr (Bloomberg).

Co0biTHs1, npuBoASILIHIE K Jedont sMuTeHTa LIEHHON Oymar;
00eclieHeHH 10

BBEJICHHE B OTHOIICHUH SYMHUTEHTA MPOIEYP, MPUMEHSIEMBIX B Jiefie 0 OaHKPOTCTBE;
HMHBIE COOBITHSL.
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OBJIMTALIMA, HOMUHUPOBAHHBIE B PYBJISIX

Bup aktuBa OO6uranyn pocCUiCKUX X035 CTBEHHBIX 00IECTB, HOMHUHUPOBAHHBIE B PYOIIAX.
Bup>keBble 00IMraIuy pocCUHCKUX XO3SHCTBEHHBIX OOIECTB.

TocynapcrBennsle nieHHbie Oymaru Poccmiickoii denepanuy, rocy1apCcTBeHHbIE [ICHHBIE
Oymaru cyonrextoB Poccuiickoit denepanmy 1 MyHUIIMIIATIbHBIE IIEHHBIE OyMardy,
HOMHHHMPOBAHHBIE B PYOJISIX.

Exunnna akruBa Opnna nenHas Oymara

Poccuiicknii BHEOUp)KEBOH PBIHOK.

OcobeHHOCTH MPU3HAHUS AKTHB NIpU3HAETCA Ha JaTy ero noctaBku MGoHTy HA OCHOBAaHHH JJOKYMEHTOB,
HOATBEPKIAOLINX BIaJ€HIE aKTHBOM.

INpu3HaHue akTHBA NPEKpaIaeTcs Ha JIaTy ero nocraBku MGOoHIO0M Ha OCHOBAHHU
JIOKyMEHTOB, TOATBEPIKAIOIINX BbIOBITHE AKTHBA.

‘ CrnipaBenimBast cTouMocT CripaBeuiBasi CTOMMOCTh aKTHBA IIPUHUMaETCsl paBHOUM KotupoBke @ukcnara HOA.
2-it YpoBeHb

CrnipaBenmBast CTOMMOCTD CripaBeMBast CTOMMOCTb ISl OOJTUTALlNi ONpeieNIsieTcs KaK MPUBEACHHAs K 1aTe OLCHKH
(3-ii Yposenn) CTOUMOCTD JICHEIKHBIX TIOTOKOB 0 OOJIMIalliK O MOMEHTA MOrallleH!s], PACCUMTAHHAs C
UCIOJIB30BAHUEM PACUeTHOH CTaBKU AUCKOHTHpOBaHHUA (1), 3a MuHycoM HK/ Ha nary
OLICHKH.

CraBka JMCKOHTHPOBAHUSI ONPE/ICIIAETCS KaK CpeHee 3HaYeHHE TOXOHOCTE! K
MOrallleHUIO, PACCYUTAHHBIX OT KOTUPOBOK Pukcunra HannonansHoi ®oH10BOM
Acconuaiu (HDOA) Ha IaTy OlEHKH 10 BbIOpaHHbIM Yripasistonieii Komnanueit ®onia
aHaJIOrnuHbIM obnurarusM (cM. 1. 3 [punoxkeHus 4), Mo KOTOPBIM Takasi KOTHPOBKa
paccuuThIBaNach Ha JIaTy OLEHKH. AHAaJIOTHYHbIE LICHHBIE OyMaru BEIOUPAIOTCS U3 TOTO JKe
CerMEHTa IIEHHBIX OyMar, K KOTOpOMY OTHOCHUTCS olieHHBaeMas oomranusi. Konnaectso
aHaJIOTMYHBIX OOJIUralyii, YIOBIETBOPSIOIINX JAHHOMY YCJIOBHIO Ha JaTy OLEHKU TOJDKHO
OBbITH HE MeHbIIIE TpeX. B TOM ciyyae eciu B cerMeHTe, KOTOPOMY HPHHAUICKUT
OLICHHBaeMasi O0JTUraLysi, HEBO3MO)KHO BBIOPATh TPH aHAJIOTMYHbBIE OOJIUTALUH, TO
CErMEHT, B KOTOPOM HII[YTCsl aHAJIOTH, JOJDKEH OBbITh YKPYITHEH 32 CUET UCKITIOYCHHS
CErMEHTALMH 110 CPOKY. B TOM citydae eciii 1 1mociie HCKITIOUSHHUS] CeTMEHTALMH 110 CPOKY
HEBO3MO)KHO BHIOPATh TPH aHAJIOTUYHbBIC OOJIUIALNH, TO CETMEHT, B KOTOPOM HILYTCS
aHaJIOTH, J0JDKEH OBbITh YKPYITHEH TAaKXKe 32 CUST UCKITIOYCHHS CETMEHTALIUH 110 PEHTHHTY.

CraBKa JUCKOHTHPOBAHMSI PACCUMTBIBACTCS MO (hOpMyIIe:
N
i=1 YTM;
N ’
rue:
N — KOJIMYEeCTBO aHAIOrUYHbIX obnuranuii (N>=3),

YTM; — sdpdexruBHas moxoqHocTsb (cM. onpezaeneHue 3peKTUBHOI CTaBKH JOXOAHOCTH
JIOJITOBO# IIEHHOM Oymaru, ykasanuoe B [Ipunoxernu 1) i-oif aHATOrHYHON 00JIMIaliK Ha
JaTy OLIEHKH, % TOJOBBIX, paccunTaHHas oT KoTupoBku Puxcunra HOA.

Co0bITHsI, IPHBO/ISILIE K Hedonr sMureHTa LIEHHOH Oymaru;
o0eclieHEeHH 10

BBEJ/ICHHE B OTHOIICHHH SMUTEHTA TPOLE/YD, IIPUMEHSEMBIX B JIeJie 0 GAHKPOTCTBE;
HMHBIE COOBITHS.
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AKIIUM POCCHUIICKMX DMUTEHTOB

Bug aktuBa Ax1n pOCCI/IﬁCKI/IX XO3SICTBEHHBIX OOIIECTB.

Exunnna akruBa OpHa nenHas Oymara

Poiaku Poccuiickuii BHEOUPIKeBON PHIHOK

OcoGennocTH MPU3HAHMS AKTHB IPHU3HAETCSI Ha IaTy ero nocraBku PoHIY Ha OCHOBAHUH JIOKYMEHTOB,
HOATBEPKIAOLINX BIaJeHIE aKTHBOM.

INpu3HaHue akTHBA NpEKpalaeTcs Ha JaTy ero nocraBku GOHIOM Ha OCHOBAaHUU
JOKYMEHTOB, HOATBEPIK/IAIOIINX BHIOBITHE aKTHBA.

CripaBeuBasi CTONMOCTH VICTOYHMK MaHHBIX: HabJIoaeMble JAHHBIE — KOTHPOBOYHEBIE IIEHBI OIIEHUBAEMOrO aKTHBA
(2-o0it YpoBens) MOCKOBCKON GUPXKH.

OrieHKa CrpaBeTBON CTOMMOCTH OCYIIECTBIISIETCS C UCIOIIB30BaHHEM PHIHOYHOTO
MO/IX0/1a.

CripaBeuMBasi CTOMMOCTb: CpeJIHsIsl BelmurHa Mex 1y nenoit npeanoxenus: (OFFER) u
neHol crpoca (BID) Ha MmomenT okon4anus Topropoii ceccuut ((OFFER+BID)/2), rae
COOTBETCTBYIOIME LICHBI CIIPOCa U MPEJUIOKEHHUS IMEIOT MECTO Ha JIaTy oLeHKH. [Ipu
OTCYTCTBHH LICH CIIPOCca U MPEUIOKEHUS Ha JIaTy OLEHKH — PbIHOYHas neHa (3).

‘ CnpasejuinBasi cronmoc CripaBeuiMBasi CTOMMOCTb OIPE/IENISIeTCSl HA OCHOBaHUHM OTYETa OLCHIINKA.
3-nii YpoBeHb

CoGbITHsI, IPHBOSIILIE K Hedonr smMureHTa 1ieHHOH Oymarw;
o0ecIeHeHHI0

BBEJ/ICHHE B OTHOILICHHH SMUTEHTA MPOLEIYDP, IPUMEHSEMBIX B Jejie 0 OAaHKPOTCTBE;
HMHBIE COOBITHS.
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AKIIAA (TAX) ”HOCTPAHHBIX KOMITAHU (®OHJOB)

Bup aktuBa AKIIMM HHOCTPAHHBIX aKIMOHEPHBIX OOIIECTB.
INan (axuum) MHOCTPAHHBIX HMHBECTUIIMOHHBIX ()OHIOB

Exunnna akruBa Opna nenHas Oymara

Poinku MexayHapoqHbIi BHEOUPIKEBOH PHIHOK

OcobeHHOCTH MPU3HAHUS AKTHB NIpH3HAETCA Ha JaTy ero noctaBku MGoHTy HA OCHOBaHHH JOKYMEHTOB,
TOATBEPKIAOIIHUX BIAJICHUE aKTHBOM.

INpu3HaHue akTHBA NpEKpaIaeTcs Ha JIaTy ero nocraBku MGOHIO0M Ha OCHOBAHHHU
JOKYMEHTOB, HOATBEPIK/IAfOIINX BHIOBITHE AKTHBA.

CnpaseauBasi CTOUMO CripaBeumiBast CTOMMOCTD OIPEJIENISIeTCSl HA OCHOBAaHHMHM OTYeTa OLEHIINKA.

CoObITHs1, NPUBOASALINE K Jedont smMureHTa 11eHHOM OyMard B OTHOIICHHH €r0 JIOJITOBBIX IIEHHBIX Oymar;
00ecIeHEHHT0

BBEJ/ICHHE B OTHOILICHHH SMUTEHTA MPOLEIYD, IPUMEHSIEMBIX B JIeNie 0 OaHKPOTCTBE;
HMHbIE COOBITHS.
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Bujg akTuBa

Exunnna akruBa

PuInkn

Oco0eHHOCTH NPU3HAHUA

CrnpaseyinBasi CTOMMOCTb
(2-oit YpoBens)

CnpaBeuIHBasi CTOMMOCTD
(3-uii YpoBeHb)

Co0bITHS, NPUBOASIIIME K
0ecLieHeHHI0

Tpunoocenue 12

NHBECTUIIUOHHBIE AW

HuBect HIOHHBIC ITaK 3aKPBITHIX I1aCBbIX NHBECTUILIMOHHBIX (1)OH)IOB, OTHOCAIIHXCS K
KaTeropuun (1)0H]IOB HCABHUKUMOCTH UJIN PEHTHBIX (1)OH)Z[OB.

AKI_II/II/I AKIUOHCPHBIX MHBECTUIIMOHHBIX (bOHI[OB, OTHOCAIIUXCS K KaTEropun (I)OH)IOB
HEIBM)KUMOCTH UJIK PCHTHBIX (1)OHI[0B.

Opna nenHas Oymara

Poccuiicknii BHEOUPIKeBOH PHIHOK

AKTHUB TIPU3HACTCA Ha ATy €ro IOCTaBKU q)OHZ[y Ha OCHOBaHUH JOKYMEHTOB,
TIOATBEPIKAAIONINX BIaJCHUEC aKTUBOM.

HpI/IBHaHI/IC AKTHBa MPEKPAIIACTCA Ha ATy €ro IOCTaBKU (DOH}IOM Ha OCHOBaHUH
JOKYMEHTOB, ITOATBEPIKAAIOIINX BBIOBITHE aKTHBA.

VICTOUHHMK JaHHBIX: HAOIF0IaeMbIC TAHHBIC — KOTHPOBOYHBIE LIEHBI OLICHHBAEMOr'0 aKTHBA
MocKOBCKOI OUpKH.

OneHka CrpaBeUTMBOI CTOMMOCTH OCYILECTBIIACTCS C MCIONb30BaHUEM PHIHOYHOTO

o/IX 0.

CripaBeuMBasi CTOMMOCTb: CpeJIHsIsl BelmurHa Mex a1y nenoit npeanoxenus: (OFFER) u
neHol crpoca (BID) Ha MmomenT okon4anus Toprosoii ceccun ((OFFER+BID)/2), rae
COOTBETCTBYIOIME LICHBI CIIPOCa U MPEJUIOKEHHUS IMEIOT MECTO Ha JIaTy oLeHKH. [Ipu
OTCYTCTBHH LICH CIIPOca U NMPEJUIOKSHHUS Ha J]aTy OLleHKN — PpIHOYHas neHa (3).

CnpaBenBasi CTOMMOCTb OIPEJIEIISIeTCsl Ha OCHOBAHUH ITOCIISTHUX JIOCTYIHbBIX CBEJICHHI
0 CTOMMOCTH MHBECTHIIMOHHOTO Nast (KUY aKIIMOHEPHOI'0 HHBECTUIIMOHHOTO (OH/a),
pacKpbIBaeMbIX Ha OQULIMAIBEHOM CalTe YNpaBIIAIOIIeH KOMIaHUH (OHAA (aKLMOHEPHOTO
HMHBECTHILIMOHHOTO (hOH/A) WM NPEAOCTABICHHBIX 110 3aIIpoCy.

‘ WHble cOOBITHS.
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JETMMO3UTAPHBIE PACITMCKHA

Bup aktuBa Poccuiickne 1 MHOCTpaHHbIE AETO3UTapHBIE PACHIMCKH Ha [IEHHbIe Oymaru

Exunnna akruBa OpHa nenHas Oymara

Poiaku MexayHapoHbIi BHEOUPIKEBON PBIHOK.

OcoGennocTH MPU3HAHMS AKTHB IPHU3HAETCSI Ha IaTy ero nocraBku PoHIY Ha OCHOBAHUH JIOKYMEHTOB,
HOATBEPKIAOLINX BIaJeHIE aKTHBOM.

INpu3HaHue akTHBA NpEKpaIaeTcs Ha JIaTy ero nocraBku MOHIO0M Ha OCHOBAHHU
JOKYMEHTOB, HOATBEP>KIAIOINX BBIOBITHE aKTHBA.

CnpageuiuBasi Croum VcrouHuk naHHBIX: HAaOMI0qaeMble TaHHbIe aKTHBHOTO PHIHKA B OTHOLICHUH
KOTHPOBOYHBIX IIeH 0a30BOT0 aKTHBA.

CripaBeumMBast CTOMMOCTD aKTHBA OIPEIENSeTCs KaK IIPOU3BEAeHHe KOTHPOBOYHOMN IIEHEI
0a30BOro aKTHBa, YMHO)KEHHOTO Ha KOJIMYECTBO AKIMH, YJOCTOBEPEHHBIX AETO3UTAPHOH
PpacIiCKOH.

CoGbITHSI, IPHBOSIILIE K Hedonr smMureHTa eHHoH Oymarw;
00ecIeHeHHI0

BBEJ/ICHHE B OTHOIICHHH SMUTEHTA MPOLE/Yp, IIPUMEHSEMBIX B JIeJie 0 GaHKPOTCTBE;
HMHbIE COOBITHS.
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BHU3HEC

Bup aktuBa Jlonu poccHiiCKUX XO3AHCTBEHHBIX OOILIECTB.
IIpaBa ydacTus B yCTaBHBIX KallUTajlaX HHOCTPAHHBIX KOMMEPUYECKHX OpraHHU3alnil.

Eauauua akrtusa Joust B GusHece.

Poinku Poccuiicknii BHEOUp)KEBOH PBIHOK.
MesxryHapoTHbI BHEOHPIKEBOH PBIHOK.

OcobenHocTH IPH3HAHMSH AKTHB NPU3HAETCA Ha JaTy ero noctaBku MGoHy HA OCHOBAaHHH JOKYMEHTOB,
TOATBEPKIAOIIHX BIAJICHUEC aKTHBOM.

INpu3HaHMe akTHBA NpEKpaIaeTcs Ha JIaTy ero nocraBku MGOoHIO0M Ha OCHOBAHHU
JOKYMEHTOB, HOATBEPIK/IAIOIINX BHIOBITHE AKTHBA.

CrnipaBennmBast cronm CripaBeumiBast CTOMMOCTD OIPEIENISIeTCSl HA OCHOBAaHHMHM OTYeTa OLEHIINKA.
(3-ii YpoBensb)

CoGbITHSI, IPHBOSIIIIE K BBezeHre B OTHOIIEHNH SMUTEHTA MPOLEIYP, IPUMEHSIEMBIX B Jiejle 0 OaHKPOTCTBE;
o00ecLieHeHH 10

OrpaHU4YC€HUEC HpaBOCY6’I>eKTHOCTPI PIHOCTpaHHOﬁ KOMMep'-IeCKOﬁ opraHusanuu B
COOTBETCTBUU C NPUMEHUMBIM MHOCTPAHHBIM IIPAaBOM MECTa NHKOPIIOpALIuH PIHOCTpaHHOﬁ
KOMMGp‘-IeCKOﬁ OpraHu3aInu,

HHbIE COOBITHS.
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ITPOEKTHAS TOKYMEHTAIIUA

Bup aktuBa IpoexTHas JOKyMEHTALMs JULS CTPOUTEIILCTBA WIIH PEKOHCTPYKINU 00BbEKTa
HEJBIKMMOCTH

Ennnnna akrusa IIpoexTHas noKyMeHTAanus (KOMIUIEKT).

Poinku KOHKYPCBI Ha IPOEKTHPOBAHUE 31aHUI U COOPYKEHUH

OcobenHocTn NpU3HAHM [Ipn3HaHMe akTHBa OCYIIECTBISETCS Ha ATy IPHEMKH padorT.

[Ipn3HaHye akTHBa NpeKpamaeTcst Ha JaTy ero BRIOBITHS WK B CIy4Jasx, KOr/ia OT ero
HCTIOIb30BAHMS WITH BBIOBITHS HE 0XKMAASTCSl HUKAKUX OyTyINX SKOHOMHUYECKHUX BBITOJI:
TIOCTIE 3aBEPUICHUS CTPOUTENBCTBA, U T.II. Ha J]aTy JOKYMEHTAIBHOTO OITBEPIKICHHS
COOTBETCTBYIOIIETO COOBITHSL.

CripaBeuBasi cronmoc CripaBeuiBast CTOMMOCTD OIPEJIENISIeTCSI HA OCHOBAaHHMHM OTYETa OLEHINKA.

Co0piTHs1, npuBosIIIAE K IIpekpammenne neicTBYS pa3peleHus Ha CTPOUTEIBLCTBO;
o0ecIeHeHnI0

OTKa3 OT CTPOUTENBCTBA HJIM PEKOHCTPYKIIMH 00bEKTa HEJIBUKHMOCTH;
HMHbIE COOBITHS.
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IIPABA HA HEJIBUKUMOE UMYIIECTBO

Bup aktuBa WmymecTtBennsle npasa u3 JJIY.
VIMyiecTBeHHBIE [IPaBa, CBS3aHHBIC C BOSHUKHOBEHHUEM IIpaBa COOCTBEHHOCTH Ha OOBEKT
HEJBHKUMOCTH.
VIMyiecTBeHHBIE IIPaBa U3 JOrOBOPOB, HA OCHOBAHUH KOTOPBIX OCYIIECTBIISETCS
CTPOMTENLCTBO.
VIMyImecTBeHHBIE IIPaBa U3 JOrOBOPOB, HA OCHOBAHUH KOTOPBIX OCYILECTBIACTCS
PEKOHCTPYKIUS 00BEKTOB HEJBHKUMOCTH.

Perakn Poccuiicknit mocpeTHIIECKHH PBIHOK HEABW)XKMMOCTH (JUTsl aKTHBOB Ha Teppuropun PO).
MeskTyHapOTHEIH TOCPEIHUUECKUH PHIHOK HEBIKMMOCTH (IJIs1 aKTHBOB 32 TpeeTIaMi
teppuropun PO).

OcobenHoCTH IPH3HAHMH ITpn3HaHue MMYIECTBEHHBIX NPAB OCYLIECTBISIETCSA HA JAaTy BCTYIJICHHS B CHITY
COOTBETCTBYIOIETO JOrOBOPA WIIM IIPUEMKH IPaB TpeOOBAHUS B PE3YIbTATE YCTYIKH.
Ipexparenue npu3HaHUE UMYIIECTBEHHBIX IIPAB OCYIECTBIIACTCS:

- C Z1aThl NPUEMKH BHOBb CO3/IaHHOT'O HEJIBH)KUMOTO UMYILIECTBA;

- YCTYIIKa MpasB 10 JI0T0BOPY TPETHEMY JIUILLY;

- HHbIE OCHOBAHMUSI NPEKPAILEHHS [1PaB 110 0T 0BOPY, NPELyCMOTPEHHbIE
3aKOHOJIATEIbCTBOM WIIH JI0TOBOPOM.

‘ CnpaBeuinBast CTOMMOCT ‘ CrpaBeinBasi CTOMMOCTb OIPEENSAETCS HA OCHOBAHUU OTYETA OLEHILHUKA.

CoGbITHSI, IPHBO/SIILIE K BBeznenue B oTHOLIEHNH 1eOUTOpa POy, IPUMEHIEMBIX B el 0 OaHKPOTCTBE;

obecueHenmo HMHBIE COOBITHS.
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Bujg akTuBa

Exunnna akruBa
PuInkn

Oco0eHHOCTH NPU3HAHUSA

CrnpaseyinBasi CTOMMOCTb

CoObITHSI, NPUBOASIIITE K
o0ecIeHeHUI0

ITpunoocenue 17

HEABUKXVUMOE UMYUIECTBO

HCJIBI/I)KI/IMOC HUMYIIECTBO.

OOBEKT HEABMKUMOT'O IMYIIIECTBA WIIH YacThb OOBEKTa.

HOCpC}lHI/I‘IeCKI/Iﬁ PBIHOK HEABUIXKUMOCTH.

OOBEeKT HeABMKMMOTO UMYILIECTBA NIPU3HACTCS B KAUECTBE aKTUBA C MOMEHTA €ro
BKItoueHust B DOHA Ha JaTy TOCY1apCTBEHHOM PErucTpaliy npasa oouei goneBoi
COOCTBEHHOCTH Ha OOBEKT BIIa/IeJIbLICB MHBECTULIMOHHBIX ITaeB DoHpa.

INpu3Hanue 00beKTa HEBMKMMOTO UMYIIIECTBA IPEKPAIAETCs TIPU €ro BEIOBITHH U3 COCTaBa
nmymecrBa PoHa Ha 1aTy rocyapCTBEHHON PErHCTpaluy PEeKpaIleHus IpaBa o0men
JI01IeBOI COOCTBEHHOCTH Ha OOBEKT BJIa/IeIbLIeB HHBECTULIMOHHBIX 1acB Doxpa.

CHpaBC}IJ'[I/IBaSI CTOMMOCTb HEABMIKMMOI'O UMYIIIECTBA ONIPEACIIACTCS HA OCHOBAHUM OTHUETA
OLICHIIIUKA.

IprurHeHue yiepba HeABHKUMOMY HMYIIECTBY;,
HMHbIE COOBITHS.
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JEBUTOPCKAS/KPEIATOPCKAS 3AJOJIKEHHOCTD IO APEHHBIM ILJIATEXAM

Bup aktuBa JlebuTopckas/KpeauTopcKas 3a10JDKEHHOCTD 110 apeHye.

Exunnna akruBa JleHexxHas eMHUTIA.

Oco0eHHOCTH PU3HAHU Jleburopckast/kKpequTopeKast 3a10JKeHHOCTh M3 I0TOBOpa apeH Ikl IPU3HAETCs
aKTHBOM/0043aTeJILCTBOM Ha JIaTy ONpPE/IeNICHHs CTOMMOCTH YHCTHIX akTHBOB DoHa nnn
JIaTy NPEKPaIleHHs 10roBopa.

INpu3Hanue 1e6UTOPCKOI/KPEAUTOPCKOM 3aI0JDKEHHOCTH M3 I0OT0BOPA apEH IbI
HEJBIKUMOCTH MPEKPAIAETCs Ha JaTy:

- - HCTIONTHEHHUS 00513aTeIIbCTBA JOKHUKOM;

- - YCTYIKH IpaBa TpeOOBaHMS K JOIDKHHKY (I[eCCHs);

- - MIpeKpalleHnst UMYIIECTBEHHOT O IIpaBa TpeOoBaHus (0053aTeNbCTBA) 110
WHBIM OCHOBaHSIM.

CnpaBe/uinBasi CrONMOCTD CrpaBenBasi CTOMMOCTb aKTHBa/00s13aTeJIbCTBA PACCUUTHIBACTCS PSIMOJIMHEHHBIM
METOZIOM B COOTBETCTBHSAMU C YCIOBHSMH JIOroBopa apeHsl. Ecnu nata npusHanus
aKTHBa/00s3aTeNbCTBA IPUXOAUTCA HA MOCIIEIHUIT pabounii IeHs MecAIa, He
COBIAJIAIOIIHH C TTOCIEIHIM KaJIeHJApPHBIM JTHEM MecsIa, CIPaBeInBas CTOMMOCTh
aKTHBa/0053aTeNbCTBA ONPEIEIASTCS 3a MOIHBIN KaJleHIAPHBIH MecsLL.

Co0piTHs1, npuBosIIIAE K BBenienue B OTHOLIEHUN JeOUTOPa NMPOLEyp, IPUMEHAEMBIX B Jielie 0 OaHKPOTCTBE;

obecuenenuio HMHBIE COOBITHS.
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JIEBUTOPCKAS/KPEIATOPCKAS 3AJJOJIKEHHOCTh KPATKOCPOUYHASI

Bup aktuBa TIpouas medUTOpCKas/KpeIUTOPCKast 3aJOIKEHHOCTb.
ABaHCHI BbIJJaHHbI/TIOJIy4EHHEIE.

Enununa akrusa JleHexHas eIMHULIA B COOTBETCTBYIOILEH BaJIOTE.

Priakn Poccuiicknii mocpeHUUECKU PHIHOK (PBIHOK YCIIYT ()aKTOPUHTa, KOJUNIEKTOPCKUH PBIHOK).

OcobeHHOCTH MPU3HAHUS Ipouast neduropckas/KpeguTOpCKast 3a10J’KEHHOCTb U aBaHCHI BbIJIAHHbBIE/ IOy IEHHbIE
MIPU3HAETCS Ha JaTy BO3HUKHOBEHHS! HMYIIIECTBEHHOTO IIpaBa TPeOOBaHMs1/00513aTeIbCTBA,
€CJIU CPOK MCITOJTHEHUS JIOJKHHKOM 00513aTENbCTBA He npesbliiaen 00H020 200d C JaThl
€ro BO3HUKHOBEHHsI (KpoMe JIeOUTOPCKOM 3a10/5KEHHOCTH OpOKepa B CyMMe OCTAaTKOB Ha
OpOKEPCKOM CcueTe, ecii OPOKEp He BIPaBe MCIOJIb30BaTh B CBOMX MHTEPECAX JAEHEKHbIE
CpeJICTBa, HAXOAIINECS Ha TAKOM CUeTe).

IMpu3Hanue npoueit 1e0UTOPCKON/KPEAUTOPCKOI 3aJ0/KEHHOCTH NPEKpaIlaeTcs Ha Jary:

- HCIIOJHEHHMSI 00sI3aTeNbCTBA JOIKHUKOM;
- YCTYIKH TIpaBa TpeOOBaHMS K JIOJDKHUKY (IIeccust);
- IpeKpaleHnss UMYILECTBEHHOr 0 IpaBa TPEOOBAHMS IO HHBIM OCHOBAHHSIM.

CnpaBe/uiBasi CrOMMOCTD AKTHB/0053aTENBCTBO OLICHUBAETCS B CyMMeE 3aJI0JDKCHHOCTH, ONPEEICHHON B
COOTBETCTBYIOIIMX JOKYMEHTaX, 0€3 KOPPEKTHPOBOK (110 HOMUHAILY).

CoGbITHSI, IPHBO/SIILIE K BBezenue B oTHOLIEHHH 1eOUTOpa NPOLIEYpP, NPUMEHIEMBIX B Aele 0 0aHKPOTCTBE;

obecueHenmo HMHBIE COOBITHS.
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JIEBUTOPCKAS/KPEIATOPCKAS 3AJOJIKEHHOCTD JJOJITOCPOYHAS

Bux akruBa [Ipovast mebuTopckas/KpeaAnTOpcKas 3a10JKEHHOCTb.
ABaHCHI BBIJ[AHHBIC/TIONYYCHHBIE.

Eauauua akrtusa JleHexHas eIMHULIA B COOTBETCTBYIOLIEH BaJIIOTE.

OcoGennocTH MPU3HAHMS Ipouas neduropckas/KpeguTOpcKast 3a10J>KEHHOCTb U aBaHCHI BbIJIAHHbBIE/ IOy dEHHbIE
MIPU3HAIOTCA HA JaTy BO3HUKHOBEHUS MMYILECTBEHHOTO I1paBa TpeOOBaHHs/00s13aTeNbCTBa,
€CJIM CPOK MCITOJTHEHUS JOJKHUKOM 00513aTeIbCTBA npesbluiaen 00uH 200 € JaThl €ro
BO3HHKHOBEHHSL.

IpusHanue 1eOUTOPCKOM/KPEANTOPCKON 3a/I0/KEHHOCTH NpEKpaliaeTcs Ha JaTy:

- HCIIOJIHEHHUS 0053aTEeNNbCTBA IOJKHUKOM;
- YCTYIIKH TIpaBa TpeOOBaHMS K JOIKHHKY (I[eCCHs);
- MIPeKpalIeHns IMYIIECTBEHHOTO IIpaBa TPeOOBAHUS 110 HHBIM OCHOBAHUSIM.

CnpaseuinBasi CroNMOCTD CrpaBenBasi CTOMMOCTb aKTHBA/00s13aTENIBCTBA ONPEEISIeTCs C UCIIOIb30BaHUEM
JOXOIHOT0 MOJX0/a 10 OXKUIaeMOil IpuBeeHHOI cronmoctH (IIpunoxenue 4).

B kauecTBe cTaBKH JIMCKOHTHPOBAHUS I aKTHBA/0043aTeNIbCTBA, HOMHHUPOBAaHHOT'O B
pyOIIsIX MCTIONB3YeTCsl PHIHOYHAS CTaBKa, CKOPPEKTHUPOBAHHAS Ha JATy IIEPBHYHOTO
NIPU3HAHUS aKTHBA.

B kauecTBe cTaBKH JIMCKOHTHPOBAHUS I aKTHBa/0043aTeNIbCTBA, HOMHHUPOBAaHHOT'O B
BAJIIOTE UCHOJIb3YeTCsl Hanboliee akTyasbHasl PhIHOYHAS CTaBKa Ha J]aTy HEPBUYHOIO
NIPU3HAHUS aKTHBA.

CoGbITHSI, IPHBO/SIILIE K BBeznenue B oTHOLICHNH 1eOUTOpa POy, IPUMEHIEMBIX B el 0 OaHKPOTCTBE;
o0ecIeHeHHI0

HMHBIE COOBITHS.
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KOPPEKTUPOBKA CIIPABEJJIMBOI CTOMMOCTH NOJAJEXKAIIETO IIOJYYEHAIO/BBIBBITUIO
OUHAHCOBOI'O AKTUBA

Bun akTuBa KoppekTrpoBka cripaBeUIMBOH CTOMMOCTH MOUIEIKAIIETO MOTyIeHHIO/BBIOBITHIO
(hPMHAHCOBOTO aKTHBA

Ennnnna akruBa JleHexxHas eMHUIIA B COOTBCTCTByIOH.ICf/'I BaJIIOTE.

OcoGennocTu MpU3HAHMS IIpn3Hanne KOPPEKTUPOBKH CNIPABEINBON CTOMMOCTH MOAJIEKAIIETO

AKTHBA TIOJTy4eHHUIO/BBIOBITHIO aKTHBA, IPU3HABAEMOTO T10 1aTe PAacyeToB, OCYIIECTBIACTCS AaTON
3aKJIFOUYEHHs C/IEJIKU B KAUeCTBE JIeOUTOPCKOM/KPEITOPCKOM 3a/10/IKEHHOCTH.
Ipekpamienue NpU3HaHKUs OCYHIECTBIIAETCS MO JaTe PacueToB 0a30BOro (GUHAHCOBOrO
aKTHBa.

CrnpaBeinBasi CTOMMOCTH CrpaBeinBasi CTOMMOCTb KOPPEKTUPOBKH ONPEETAETCs KaK pa3HULA MEXY 0T OBOPHOM
U CIIPaBEUIMBOI CTOMMOCTBIO (PMHAHCOBOTO aKTHBA.
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